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Post Office Report. 

Aeoompanying the report of the PoitroMter General, is 
one of Mr. Plitt, the agent lent to viiit the Post-Officea in 
Earope it presenta a good deal of interrating information. 
We shall take occamon to make extracts from it The fol- 
lowing is hb account of the lokdoit vost-ofticx. 



Report vf George PHtt, tpeciai a^ent of the Poit-OJlce 

Department, 

Washixoto^t, Novemher, 1840. 

Sim \ Tour predecessor in office having honored roe with 
a Gommiasion to visit Enrope, '* for the purpose of collecting 
and reporting useful information in relation to the mail ar- 
rangements which long experience, as well as modern im- 
provements, have introduced into the post-office establish- 
ments of the principal nationa on that continent/' I now beg 
leave to submit, for your consideration, the following report, 
aa the result of my investigations : 

I left New York on the iSth of June, 1839, and returned 
on the 9th of August, 1840. During this period of my 
absence, I visited the Post- Office Departments of England, 
Scotland, France, Belgium, Saxony, Prussia, Austria, Ba- 
varia, Wartemburg, Baden, and the free Hanseattc citiea of 
Frankfort, Hamburg. Bramen and Luebeck. 

In many of the countries my stay was necessarily short ; 
yet, owing to the great facilities which were freely afforded 
me by the litierality and kindness of the various distinguish- 
ed gentlemen at the heads of the different departments, I 
have been enabled to collect a mass of information, which 
will, I hope, prove useful with reference to any alteration 
which may hereafter be made in the post-office system of 
this country. My warmest thanka are due to each and 
all of theae gentlemen, and, were it practicable, it would give 
me pleasure to name them individually in such terms of 

r raise as is deservedly merited by them ; but especially am 
indebted to Rowland Hill, Esq., the dbtinguished founder 
of the penny-poet system in England, and to Lieutenant 
Colonel Maberly, the able and talented Secretaiy of the Poat 
Office Department in London, for much valuable informa- 
tion which they communicated most freely, and with mark- 
ed courtesy and kindness. 

Poat'Offiee in London, 

The general post-offioe and the city office ara not, aa with 
us, separate and distinct from each other, but are connected ; 
the city o0ice being under the immediate direction of the 
general post-office. The interior organization of the depart- 
ment ii as follows : 

Secretaiy's office, containing 20 clerks. 

Mail coach office, ** 86 •< 

Bolicitoi's office, " 4 " 

Receiver general's office, " 11 « 

Accountant general's office " 37 ^ 

Money order office, ^ 13 " 

Dead letter office, ** 17 << 

Ship letter office, «< 8 ** 

Marioagnandy ** 13 << 

lolandoAee. •• 113 ** 



Messengers 61 

Letter carriers and sub-torters 345 

Two-penny post-office, containing. . . . • • 88 clerka. 

Letter receivera 428 

Letter carriera ........724 

Messengera 6 



Total 



1,903 



The above comprises all the letter carriers and receiven 
employed within a circle of twelve miles from the post-offioe. 
In this circle letten are delivered at the residence of the per- 
aon addressed, and taken up from the receiving-houses Jive 
times per day. There is, besides, an inner circle of three 
miles from the post-office, within which there are teven de- 
liveries per day, and also teven collections from the receiv- 
ing-houses, to go by the general post, as late as 6 o'clock^ 
P.M. 

Arrival and departure of the mails. 

The mails, for every direction, leave the General Post- 
Office every day, except Sundays, at 8 o'clock, P. M. ; and 
are made to arrive, aa nearly aa may be, at 6 o*clock, A. M., 
Sunday excepted. 

[The office is not opened on Sunday, either for the de- 
livery of lettcra or fur receiving or despatching the mail*. 
Thia is, however, the only office in the United Kingdom 
where Sunday ia so strictly observed.] 

Some innovations, as to hours of departure and arrival, 
have lately been allowed, for the particular accommodation 
of the railroad companies. 

Jiateo of pootage. 

Since the 10th of January, 1840, the uniform rate of post- 
age upon every letter weighing not more than half an ounce, 
for any part of the United Kingdom, has been one penny / 
lettera of one ounce, two pence ; and so on, adding one penny 
for every additional halfovnee. Packets are limited in 
weight to sixteen ounces ; but, according to the law, there 
is no restriction as to oixe. Persons di8|H>sed to give trouble, 
therefore, might encumber the mail with parcels of -wool 
under a pound weight, or might even insist upon sending a 
cane fiohing'rod. 

The offices of the department have already been greatly 
annoyed in thia way ; and doubtless the law will bo altered, 
in this particalar, during the present pariiament 

Upon all foreign letters, either coming into or going out 
of the kingdom, the old rates of postage are continued, with 
aome modification. For instance: all lettera from the United 
States, to any part of the country, weighing half an ounce, 
a uniform rats of one ohilUnr ia charged if arriving in a 
packet-ship, and eight pence if in a merchant or transient 
vesseL 

Pranking privilege. 

This privilege is entirely abolished under the late law. 
[For a list of those who formerly enjoyed the franking privi- 
lege in England, you are respectfully referred to my letter 
No. 3. dated London, 3Cth July, 1839. You will there 
perceive that the membera of Parliament were restricted aa 
to the number of letters they were allowed to frank each day, 
and were, besides, obliged to put the day of the month upon 
each latter franked by them.] 
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These are tent free to any part of the kingdom, provided 
they be mailed within eight days after they are printed. All 
foreign newRpapera are charged with postage at the rate of; 
two pence etich Every new!$paper published in England 
pays a stamp duty of two pence f it would therefore, aoem 
acaicely right to lax it again when sent by mait 

TrarumUnon offunde. 

There being no hank notes in England of a less denomi- 
notion than five pounds, the department, for the convenience 
of those who wish to transmit small sums by mail, have a 
money order office^ where all sums under two pounds are 
insured for a small premium. Drafts are drawn upon the 
respective postmasters at the offices where it is desired to re- 
mit money, and notices of such drafts are made out and for- 
warded to these officers the day previous to the remittance 
of the drafts themselves. 

Trantportation of the mail on raihoayo. 

Contracts for carrying the mail are made by the Post- 
master Greneral with the respective railway companies, in 
the same manner as in this country. Each company, how- 
ever, it obliged by lav to carry a mail vhenevei desired to 
do so by the Postmaster General, no matter whether it be 
night or day. Should the company and the Postmaster 
General disagree as to the compensation to be allowed, the 
matter is referred to three disinterested individuals, whose 
award iaJinoL 

At present, the mail is carried upon nine difierent rail- 
ways, at an average price of ninety doUaro per mile per 
annum. On the great road from London to Liverpool, upon 
which the large mails for Ireland, Scotland, the British Pro- 
vinces in North America, and for the United States, are 
carried, the price paid per mile per annum is $107 50, and 
the contract tune for the performance of the whole distance of 
210 miles is tieenty^thrce milet per hour; leaving London 
at half-past 8 oVlock, P. M., and arriving in Liverpool on 
the following morning at about half-past 6, being altogether 
night service. 

, Rail-may pott offices. 

Each railway company provides a separate car, when de- 
sired to do so by the Postmaster General, for the exclu«ivo 
use of tlie mails. As with us, these cars are fitted up with 
boxes, to facilitate the distribution and reception of the way- 
mails. On the London and Liverpool road, it requires the 
constant and active employment of /wo clerks to assort, re- 
ceive, and hand out the mails ; such is the rapidity of travel, 
and so numerous are the i^oRt-officcs upon this route. No 
letters or papers are received at tlio cars and mailed, as with 
us. Everything must come through the post-office. 

To all the mail-cars there is an ingenious machine attach- 
ed, intended to catch and drop a mail at the same time, at 
places where the train would not otherwise bo obliged to 
stop. This I have seen successfully done several times, 
while travelling at the rate of oO miles an hour ; but it has 
been frequently known to fail — the mail to be taken in 
dropping upon the road, and the train proceeding without it 
Such mail, however, would be picked up and forwarded by 
the next train, by an officer stationed to receive the mail left. 
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Making up and despatching mails. 
The hours for closing the mails for the evening despatch 

are as follows : » i » t> i>r 

At the receiving houses, 6 o clock r. M. 

At the branch offices, 6 o'clock P. M. 

At the principal office, 6i o'clock P. Af. 

All the%rincipal mails for the Kingdom, as well as for 
evcVy part of the world, are sent off by this despatch. The 
houTfor departure is 8 o'clock, thus leaving only one hour 
and a half for assorting and making up this immense mad. 
Yorlfee of.iTpcnce, letters can be mailed at the prmcipal 
office until half past 7 o'clock P. M. Newspapers and 
pamphlets must be in the office by 6 P. M. 




Tlie average number of letters received 
in the London Post-Office, is IS^b'K 

The average number of newspapers 
delivery in the London Post-Office, is 1 1,460. 

The average number of letters aenty daU^ 
don, is 80,370. 

The average number of letters daily 
warded is 22,310. 

The average number of oewspapeiv daUy 
don is 83,510. 

The average number of new^apers daihg 
forwanSed is 3,000. 

In the London district posty the average 
received and delivered daily ia 68,000; 
papers, 3,500. 

Deiivtry ofletUro^ 

As all the principal mails arrive in Loud 
ing, there are but three deliveries a day by tlie caorieasf A 
general post These carriers are diatingniwhed ham iks 
belonging to the two-penny post, or city deliveiy, by m wmm 
the livery of the department, viz : a scarlet comt writb a Us 
collar, and buttons stamped with an impreasBoii of tbe i^ 
arms. The carriers of the two-penny poat freer the eaaam 
citizen's dress. 

When the mails coming in the general poet ere ready ^ 
delivery, the carriers are taken to their reepective walks s 
omnibuses belonging to the department. GompexalHc^- 
there are very few letters delivered from the leindovr of ^ 
post office at London. At Liverpool, and aozne other of At 
larger towns, boxes are put up similar to thoee in oar dlia 
which are sold by the postmaster, and ia one af his pe 
quisitee. The advantage to the owner of the box is^ ifc* 
he receives his letters much earlier than by waiiiny fie Ife 
carrier. 

All letters by the general post are delivered by the earns 
without any additional charge. 

Besides the letter carriers, there are also ettedied lo Ai 
general post ninety-five bellmen, who call at every hooee  
their walk for letters to go by the evening despatch. IVf 
carry a locked bag, with an aperture large enong^h to drop is 
a letter, which can only be opened at the post office. Aaf 
person having letters to go by the mail may drop them iato 
the bag himself, pay the bellman his fee of one penny fet 
each letter, and then may rest assured that they will be de- 
spatched by the mail of the same evening. *• 

The letter carriers belonging to the two^penny p^tt (still 
so called, to distinguish it from the general post» altboiigk 
the postage is only one-penny) assemble at the aevsisl 
branch offices in their respective districts, where each lecdvei 
the letters for his walk every two hours. 

The letters are assorted at the principal office, and seat 
to the branch offices. 

In Paris, where there are six deliveries of the <* petilt 
posts per day. the carriers of the general and " petite poate* 
letters are the same. In a report made by Rowland Jffik 
Esq., on the French post-office, in October, 1839, speskina 
of this plan, he sayg : " The plan of employing oneXrt rf 
letter earners for the delivery of all letteii, app^rs to woA 
exceedmgly well in Paris ; and all whom I conK 0^X0 

y^^XtZ%^^^ ,^-- ip, -e of the 

convenience to the ^pJo^^S t^,^^^^^^^^ great 

the correspondcneo of those cities. I .« 1 j ?"«<J««bly to 
opinion, without loss to the revenue oT?K ^ '^^'^^ '» °>y 
The receivers m London are gencrallv ^ *'«Partiuent— 
bastii«««' tbe duties of which obUge thLi tS V"*"^ ^ ' 
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, in attendnnce ; and, therefore, they can afford to 
t>lxe duty of receiving letters, and taking the pay for them, 
r a. very email commiaion. The houtos in London are 
^ *i-xicipally drug atorea, groceries, stationers, small retail 
^'lops, dec dec 

'< 3Iail Tramportation, 

: ITIie number of miles npon which the mail in the United 
^\ngdoin is annually carried by mail coaches, 

^ Horse, and foot posts, is 7,464,250 

3y railways, 936,590 

yPlie annual cost of which, for the former, is. . . £302,659 

'< for the railways, is. 19,940 



«c 



' Pott Office; 

Tlie nuhiber of post towns in the United Kingdom and 
ilieir dependencies is as follows : 

£nsl>^<i &°<1 Wales, 640 

I Sub-offices and receiving houses, 1,S2I 

I Ireland, 339 

, Sub-offices and receiving houses, 506 

ScotUnd 239 

Sub-offices and receiving houses, 403 



Total in the United Kmgdom, 3,938 



Account%, 

The general po8tK)ffice in London has accounts opened 
only with the 640 offices called pout /o-wnt, in England and 
"Wales, and with the poet-offices uf Dublin, in Ireland, and 
'EUUnbargh, in Scotland. Mails are made up in London for 
the whole of Ireland, to the po«it-office at Dublin, where they 
lire distributed, and separate bills made out for each office. 
In like manner, the sub-offices in Ireland make up their 
mails direct to Dublin. So also in Sootland. The office in 
Edinbargh is, in fact, the post-office department for Scot- 
land. That office compares all the bills as tliey are returned, 
(which is done daiiy^ collects all the moneys due, and 
JinaUy settles the account with each sub-office under its ju- 
risdiction. If there should be any discrepancy between the 
aeeount of any sub-office and the office at Edinburgh, the 
bills are sent to the general department at London for ded- 
sioD. The accounts between the larger offices, such as 
]>ablin, Edinbargh, Liverpool, Manchester, dec, are sent to 
the department at London and settled monthly. 

It might be worthy of the ierious consideration of the 
department, whether a plan somewhat similar to this, could 
not be beneficially introduced into the United States. The 
rapid increase in our population, the enormoos extension of 
mail nmtes, and the vast accumulation of post-officM, make 
it absolutely neceoary that the labor required of the depart- 
ment at Washington, to be efective, should be divided. It 
b well known that even at tfdo time, it is entirely impossi- 
ble to ezamme and eompare all the poet biUs which are re- 
tamed qaailerly to the department, and that consequently 
tiiere is no effectual cheek upon a single post-office in the 
Union. What will it be if the same state of things is suf- 
fered to eontinue a few years longer 1 If Uuee or four euln 
departmento, with limited powets, were established in dif- 
fBTent quarters of the Union, the existing evils of the present 
■yetem would doubtless be remedied. Of coarse, these eub" 
departmento should be under the diieetion and control of 
Iha genenl department at Washington. 

Maii-ffuardt. 

Every mall, of any importance, leaving or coming into 
London, is accompanied with a guard, who has the especial 
charge of the mail while on the road. He delivers and takes 
m all the mails at each office upon his route. He is em- 
ployed by the department, and, like the letter carriers of the 
genenJ post, wears its livery when on duty. The guard is 
the fumiihed with a chronometer, aet exactly with the post- 
effiee time, which is locked, eo that it cannot be altered by 
him. Being famished with a way-bill containing the time 
•of miffl tt each oiBca upon his nmte, and having the en* 



tire control of the coach, he scarcely ever fails to be within 
the time specified. He is armed with a blunderbuss and 
pistols furnished by the department. 

Steamboat Mails, 

Mails are carried, in steamers, by contract with the de- 
partment at London, to Boston, via Halifax. A copy of the 
contract with Mr. Cunard, and a notice of the days of sail* 
ing, from the secretary of the general post-office, are hereto 
aimexed, (marked A.) Letters poot paid to Boston, from 
any part of the Union, will be sent by these steamers to 
England or France, without any additional charge on this 
side. When they reach England, each letter not weighing 
more than half an ounce, will be charged with one thillinff 
postage, and at this rate for every additional half ounce, no 
matter to what part of the kingdom it may be addressed. If 
destined for France, tlie French postage w'ill be added — 20 
sous, or cents, for every half-ounce. 

A conventional arrangement is now existing between 
England and France, a copy of which is annexed, (marked 
6.) by which letters can bo sent to and from either country, 
without the pre-payment of postage ; which was not the case 
some time since. Similar arrangements are about being 
made between England and Belgium, Prassia, and some 
other of the German kingdoms. 

Upon leaving England, the Chancellor of the Exchequer 
informed me that propositions of a like nature had been for- 
warded to the English minister at Washington, to be laid 
before oar Government. 

Steamboat mails are also sent from London to Rotterdam, 
and to Hamburgh and Bremen, semi-weekly. An agent 
from the department accompanies the mail each trip, under 
whose especial charge it is placed. 

Penny Postage, 

A comparative statement, showing the number of letters 
delivered in the United Kingdom, for one week during the 
existence of the old law, and one week under the operation 
of the present law, was published on the 7th of July, 1840, 
by order of the House of Commons, and is as follows, viz • 

Whole number of letters delivered during the 
week ending 31st June, 1840 3,221,206 

Whole number of letters delivered during the 
week endmg the 24th November, 1839. .. . 1,585,973 

1,635,233 

Being an increase of more than double in lavor of the new 
law, in the first six months of its operation. 

Stamps of one penny and two pence each were first in- 
troduced on the 6th of May, 1840; and since that period 
there has been an increase of nearly 300,000 letters, taking 
the week ending on the 26th April, and comparing it with 
the week ending 2l8t June. Some of these stamps are 
annexed. They are a great convenience to the correspond- 
ing pabUc, as ther can at all times be carried in the pocket, 
and, by wetting them slightly, they will adhere most closely 
to the letters upon which they are placed. Envelopes of 
half a sheet of paper are also in use. The price of these 
ii 1^. each ; but they are by no means as convenient as the 
stamp. They have, however, been used as a medium of 
advertieing, by many persons having their notices printed 
on the inside. When this is the case, they are sold at the 
stationers for ten and eleven pence per dozen. 

It is proper to state, that the estimated deficiency in the 
revenae of the department, for one year from the commence- 
ment of the new law, will probably be nearly one million of 
pounds sterling. Admitting this estimate to be correct, the 
department would still have a surplus revenue for the year 
of npwards of six hundred thousand pounds sterling. 

General dutiet. 

In the British poet-ofiices the detail of duties is very sim- 
ilar to our own, with the exceptions already given. Their 
system seems to work exceedingly well in their own conn* 
try, where there are, comparatively, few post-oflices and no 
bad roads to contend against, and Ib, perhaps, as nearly per. 
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ftet M h c«fi be iiMd«. Tbey have tho tdTantage of long 
eiperienoe, ■nd of taws to meet any exigency that might 
have a tendency to retard the operaiions of the department. 
I cannot doM thia part of my report without again ex- 
preaiing my obligationi to the gentlemen at the he^ of the 
brittah Poat-OflRce Department. My thanlu are alio due to 
the chiela of the aeveral bareaoa, aH of whom, without an 
•zoeption, took pleaaore in showing and explaining to me 
the operationt in their reapective divisions. I should feel 
that I was neglecting a portion of my duty, if I did not take 
thia occarion to bear testimony to their extreme kindneas 
and liberality. 



MESSAGE 

•r aoTKBVom dcdlit ov jroara cuttouBA* 

To the Honorable the 

General Assembly of North Carolina: 

•OiiTTLBKBff : — ^The declarations of the people against the 
administrations of the Federal and most of the State Gov- 
amuMnts— the deep sensation and embittered feelings of 
the contending parties as to the cause, must necessarily 
greatly deepen the interest which usually attends the meet- 
ing, and increase the responsibility of your honorable body. 

But, while we have, in the confident hope that it will re- 
store the country to its former happy and prosperous condi- 
tion, abundant cause to rejoice over this peaceful revolution; 
yet we shjulJ remember that our fellow-citizens of the ad- 
ministration party, with the exception, perhaps, of the offi- 
cers and aspiiiintB, although mistaken, as we believe, in their 
views, can have but one common interest with ourselves, and 
are rather entitled to our sympathy and conciliation than to 
our hatred and persecution. 

Their fortunes have failed in their own hands, and under 
their own msnagement ; and it becomes us, as those on whom 
the responsibility has devolved, calmly to survey the position 
we occupy, and prepare ourselves witli energy and dignity 
to meet the crisis. 

Jl general review of the condition of the Ututed Statet, 

and events. 



Aa it ifl the part of wisdom to profit by experience, it is 
necessary and proper to refer to the causes of the revolution, 
and particularly where connected with our peculiar interest, 
the better to enable us to avoid the evil and embrace the 
good. 

The Bank of the United Statea, which grew out of the 
neceiaities of the country, at two periods of great distress, 
(and which would seem almost to give sacredness to its ex- 
istence,) and which answered every purpose promised by its 
moat aanguine friends, or anticipated by the public, waa 
doomed to Executive hostility, because it would not yield 
political obedience. It was re chartered by Gongreas, but 
vetoed by the President. The public money waa then re- 
moved fium its lawful place of deposit, in the Bank of the 
United Statea, to the local banks, by the President, under 
the plea that it was unsafe. This ground, taken by tho 
President, was disproved by a report from a committee of 
Congress. 

The Senate of the United States became alarmed at these 
indications of violence and usurpation, and declared the re* 
moval of the depoaito unconstitutional. The President ap- 
pealed to the people, againat both the bank and the aenate 
iZdeelaring the bank dangeroua to the libertiea of the coun- 
try —a monster of foreign materials ; and that a better cur- 
tmicy could be given by the local banks, without the danger, 
and that the aenate had done him gross injustice. The ap- 
peal was sustained. Nothing was nscollected but his splen- 
did and successful military career. Several of the state leg- 
islatures were filled by his partixans, who supported his 
opposition to the bank; and instructed their Senators to ex- 
punge the resolution declaring hU act unconstitaUonal for 
removing the deposita, or to resign their eeato to more un- 



servile act, in defacing the journals of the 
through a cherished diough mistaken 
their posta ; which has impaired, and, if 
stroy, the most stable and vahiable part of our 
and, in all probability, the government iiseH 

The House of Repreaentativea eoold not bat feel 
fluence of the will of the people concentrmted io 
tive. Hie power waa tremendouo enoogh to 
brain of a less philosophical chief. The &t0 of 
was decided. The deposita were retained in Uie local 
and recommended to be loaned out Banks ixacveond » 
pidly, and discounted freely. The di abuaocua sii it o ^di 
government increased some fifty per cent., or oboat twite 
millions of dollars annually. Property and labor of aO kadh 
rose in price. Public worka were oommenoed, and aaas 
completed, of vast magnitude; and general prosperiiy ic^ 
ed, not only in this country, but in Europe. XJp to ISSt, 
under the operations of the "bill of abominattona,'* the jtf* 
ment of the public debt, mostly due to Earopeaxia» fiDed da 
countiy with money seeking investmcnta : a srrat deal sf 
which vras taken by our States, Banks, Railroads, Caask, 
and Manufacturing Companies, and returned to this oovtbf 
at a rate of intereat higher than had been given bj the gm- 
emment. Whether deagned or not, this command and dSi- 
bhrsement of large amounta of money, complete Ij, at As 
time, covered the consequences of the destruction €»f (b 
Bank of the United States, and gave to the countiy a hal- 
low and fictitious prosperity. 

Notwithstanding the great increase of ezpenditorea, aaa 
forty millions of surplus had accumulated in the Taolts af 
the local banks. Upon a previous occasion, the Pteakkit 
badadylseda distribution; and, after a fierce struggk a 
Congress, an act was passed directing it to be deposited wilk 
the States: and, although his views had aubjequentlj andc^ 
gone a change, he reluctantly approved the measure. 

Foreign capitalists, used to wara and convulsion^ watdad 
tho operationa of our government with a vision true tother 
interesta ; and, taking alarm at the attack of the PiendcSt 
on foreign capital, his revolutionary spiiit, and daring 1I80^ 
pations, withdrew their funds, in time, to a place of aafttj. 
The banks commenced curtailing, to meet the provisions of 
the distributiofl act. But it waa aoon discovered that itcooU 
not, with other demands, be met ; and a sospeosion of apeds 
paymenta ensued throughout the land. A tremendoos and 
frightful revolution, in every branch of business, took place; 
and credit and confidence were shaken to the centre. Mon^ 
became more acarce in both hemispheres ; it seemed, indeed, 



to have vanished. Interest rose, and with difilicully 
tiations could be efiected on any terms. Instead of coolly 
investigating the causes, and applying auch relief as hia«l»' 
vated and powerful position might command, to save thou- 
sands from ruin and dittreaa, the President denounced the 
local banks as worthless and faithless—pursued them with 
an inveterate rancour — and turned upon them the full tide 
of public indignation— made them the stalking horse of (he 
demagogue — robbed them of the people's confidence, and 
paralyzed all their useful energies. But by his own act, the 
deposit of the public moneys, the banks had been stimulated 
to wild expansion ; they were, for the most part, controlled 
by hia own political friends, and were the creatuiea of his 
devoted states. 

In the Treasury Cireubr, the Preaident added another 
link to the already lengthened chain of Executive usoipf 
tion. This circular required spade only to be reodvMl at 
the Und offices, which checked salea, and, by further alarm- 
ing the capitalists, added another blow to the already sinking 
credit of the banks. Congress ventured on a vote of dis- 
approbation, by a large majority in both houses, repealmg 
the order. But the Preddent placed it in his pocke^ and 
thus defeated it 



The President's popularity was yet so powerful m ta eoo- 
tribute very largely to the eleetion of hia soooeaor, the pi»- 
sent incumbent, whoae other daima on the coofideoee and 
affection of the American people, were certddy qoesliooa- 
ble. He promised, however, to trsad in the fbotasBs d kk 
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r to liave served under inch a chief ; end the people were 

The preeent ineambent ceme into power at a period mof t 
I lacifbrtonate for himielf and for the coantry. A n*-action, 
mm vre have ihoAni bad coomenced — in a bloated and boa«t- 
«d prosperity : and he had plrdged himself to the counie l^eat 
escalated to arge it on. He had, in his zeal to support the 
'vie^va of his predecessor, denounced a Bank, of the United 
Statas as unconstitutional, and cut off all relief from that 
quarter. The local banks had been denounced as unworthy 
of public confidence ; and he sunk them yet lower by con- 
earring in their condemnation. The affairs of the country 
bad become despera te m oney scarce and bank notes depre- 
caated — the prices of property and labor tumbling^ down— 
improvements suspended— and bankruptcies numerous. — 
Indeed, so gloomy were the affairs of the country, that' the 
President convened an extra session of Congress, to devise 
iMeane of relief; to whom he gravely recommended the with- 
drawal of the public moneys from their former places of de- 
poait, and to lock them up in safes and vaults, as the remedy. 
As a part of his argument for a Sub Treasury, he decried 
inatitutions which bad been used, from the establishment of 
the government, as depositaries ; and which, in times of 
emergency ; responded patriotically to the calls of the gov- 
ernment; and which had aided the great interests of this 
eountry lo enter honorably the list of competiiiun, in all ne- 
censary and valuable works of improvement, with those of 
the old world. At the first moment of difficulty, they are 
condemned as unworthy of public confidence, and even dan- 
Borooa to liberty. Again, in December, 18^)7-38, this Sub 
Treasury is pressed on the consideration of Congress, as 
the grand panacea of all our woes. 

Congress was composed of a majority of his friends, and 
H ia quite immaterial whether they considered his project in- 
competent for the crisis, defective in principle, or nerveless 
ia expediency— it was rejected. 

The President now seemed to take the matter seriously to 
heart. The only measure he had concocted, by the aid of 
the Secretary of the Treawiy , must not be treated so lightly. 
Hie forces are marshalled anew — the unfaithful discharged, 
and more supple tools put in their places. They open their 
battery on the dead bank. The dying and living banks they 
represent then as the hydra-headed monster, against which 
the former Psesident had to exert his Herculean strength to 
keep in check. Corporations or all kinds were declared dan- 
gerous to liberty, to the poor, and to democracy. Ctmgress 
convenes, and the President draws a strong and vivid pic- 
ture of the distresses of the country, and ai^ain recommends 
the locking up of the public money in safes and vaults, as 
the means of relief. This doubtless was pro forma, as he 
had no money in the Treasury to be locked up. The fact 
that ha has had to issue, from time to time. Treasury notes, 
ahovrs how prepoeterous it is to expect relief at present, at 
least, from a scheme on which the government is destitute of 
the materials to operate. 

To make this Sub Treasury scheme a law, tlie State of 
New Jersey has been diafranchlserl — ^her legal and official 
attestations trampled under foot — her sovereignty violated — 
her rights disregarded and insulted, by the friends of the pre- 
sent aJministration in the House of Representatives, by re* 
fusing seats in their body to persons regularly commissioned 
under her authority, and dethed with all the attrtbutea of 
her sovereignty. By this act, every t'tate in the Union baa 
received a blow which ahould not be disregarded. By* the 
Tsqoest of the Governor of New Jersey, I herewith submit 
the resolutioBS of her Assembly on this subject. 

While tfie righti of New Jersey were being deeeerated in 
the House of I&presentatives, the Senate was engaged in 
passing a resoluKoa gratuitously refusing to assume the 
debts of the Stales, alike insulting to their feelings and in- 
jurious to their character. If, under circumstances of pe- 
CttUsr hardship and distress, a State were to petition Con- 
grass to assume her debta, and Congress was to do so, it 
would not differ in principle from aisistance granted to an 
ally in distress by war, er to the relief afforded Carraccaa 
foftruig from the afleett af an aarthquake, or to New York, 
trhsftiliMitdavatfatcdbgrifc. At all cvealSy a aUte would 



be entitled to a respectful attention and friendly eonaidera- 
lion ; but to refuse without being asked, is marked with the 
groaeest impropriety and injustice. The Senate knew that 
many of the states were engaged in improvements of great 
importance, and depended on negotiating loans in Europe to 
complete them, and requiring unimpaired credit for advanta- 
geous success; which was necessarily injured by that action 
of the Senate, and the workfl most probably defeated. 

It is true that North Carolina has no public debt ; but it ia 
not the less injurious and insulting to her character, to be 
told by her servants, (who are presumed to know,) in the 
Senate chamber, that she is unworthy of credit ; and such a 
declaration by the Senate, when seen in distsnt parts of the 
world, wheie negotiations for money are sought, must be in- 
jurious to her credit — and probably would have defeated her 
oiiject, if she had attempted to procure the loan contemplated 
by the act of 3 our last session. 

Now, gentlemen, I have shown you the destruction of the 
National Bank, in total disregard of the wish of Congreaa 
and the mercantile and commercial parts of the nation ; the 
violation of law and contract, in the removal of the public 
treasure from the place where the representatives of the 
country directed, under a falre allegation ; the issuing a 
Specie Circular, at the Executive will, and the continuing 
its operation after Congress had condemned it; placing the 
public money in favorite local banks, and urging them to 
use it in expanding discounts — and, because they could not 
return it when called for, denouncing and persecuting them; 
the outrage upon the aovereignty of New Jersey ; the gross 
and gratuitous insult on the character and credit of all the 
Stntes ; were enough, surely, without referring to the opera- 
tions of trade, or the abuse of the banking privilege, to 
alarm capitalista as to the stability and integri^ of our in- 
stitutions—to banish money and destroy credit — in fine, to 
produce the terrible pecuniary revulsion which has shaken 
our country to its centre, bringing ruin and distress on thou- 
sands. And the Sub Treasury remedy, gentlemen, for dis- 
eases like these ! Surely the Sangrado theory never haa 
been so graphically illustrated. The weakness and inade- 
quacy of the proposed remedy is, indeed, like sporting with 
our wrongs and sufferings. 

What good can result from the withdrawal of all govern- 
mental connexion— all its fiscal operations from the banks, 
and leaving the States to regulate the currency among them- 
aelvea as they best may 1 It ia like separating the head from 
the body, and exiiecting their joint functions to be continued. 
The President says that the tmnks form a chain of depen- 
dence from one end of our country to the other, and tluit it 
** reaches across the ocean and ends in London, the centre 
of the credit system ;*' and with this chain of dependence of 
mighty magnitude, be will have nothing to do, but leave us 
to the tender mercies of the l^nglish to regulate our currency 
and credit, perfectly indifferent lo our fate, so that the gov- 
ernment and its officers get their dues in gold and silver. 

The President certainly looks to a total destruction of all 
banks when he says, *' it is morrover a principle, than which 
none is better settled. by experience, that the supply of the 
precious metals will always be found adequate to the uses for 
which they are required. They abound in countries where 
no other currency is allowed.** Like the fabled appearanea 
of men in Rhoderick Dhu, it is only necessaiy to vitl, and 
we ahall have a plenty of specie, which seems to be so dear 
to his feelings. He overlooks, or forgets entirely, the sac- 
rifices to which we must submit to obtain it in competition 
with thoee countries; where it is now held. It will be fint 
necessary to make the balance of trade prepoqderate in our 
favor in order tb effect this, (the aid of bank credit and our 
hitherto liberal and enlightened policy having been dispensed 
with.) We must submit to the European, and Asiatic prioea 
of labor, their rigid economy, their grinding alavish habits of 
toil, before we can successfully compete with them in trade, 
agriculture and manufactures, or produce a balance in our 
favor to be discharged in coin. To expect a permanenee of 
the precious metals from a forced and unnatural importation, 
would be about as rational as to attempt a suspension of the 
laws of gravitation. 
The President says, «* hi a country ao commercial m oun 



6 



MESSAGE OF GOVERNOR DUDLEY OF NORTH CAROLINA. 



[Jahuakt, 



bulks in some loan will probably always exist," and thinks 
the sub-treasuiy will deprive them of the character of mon- 
opolieSy and be a sslatary regulator and keep them in check. 
In this expectation of tho conlinuancc of banks, he may be 
sincere ; but the recent destruction of thc^ institutions in 
the District of ( *olumbia, shows very conclusively the wish 
apd intention of his party. The collection of gold and sil- 
ver in the dues of the United States may have some influ- 
ence on the hanks in the large cities, where large disburse- 
ments are made ; and where the balance of trade concentrates, 
they will no doubt be least injured and enabled toexi^t ; and 
on New York he must have had his attention fixed, when 
he made this assertion as to the probable existence of banks: 
but to remote place^i, agricultural and interior Slates, what 
other than a deleterious influence can it have, whence the 
qiecie must be drained constantly in payment of the dues 
to the United States, without any probability of an invigo- 
niting reflux 1 

It is due to the State, and necessary to a restoration of 
oar happy, prosperous, and honorable condition, as far as in 
our power, to mark with unqualified reprobation, this in- 
fringement on the rights and credit of the i^tates — this war 
on the institutions and capital of the country. For when 
the accumulation of wealth is the result of industry, econo- 
my and skill, it is certainly honorable to the owner ; and 
whether it consists in land, chattels or stock, is unquestionably 
eoiitled to the stern protection of the law ; and the person, 
matters not what his standing or position in society, who in- 
4ttlges in the practice of misrepresenting and detracting from 
the value of either, deserves its severest lash. Let us put 
the seal of reprobatioa on the unfaithful officer who violates 
the Constitution in letter or spirit. Let us inform the Pre- 
sident that wo consider the purposes of Government to mean 
something more important, as the regulator of " trade and 
4M>mmerce with the States," than merely picking out the 
gold and silver from the currency, in the discharge of the 
public dues, to pay out to the officers. That the currency 
4>f the country, no matter of what it consists, must be the 
medium of exchange, and is as essential to " trade and com- 
merce with the States," as the circulation of the blood is to 
4he animal existence, and as necessary to a healthy State, to 
.be regulated by a central power, as the other is to flow from 
the heart Gold and silver are tests of the value of the cur- 
xency be it what it may, and if so applied, are valuable ; but 
their intrinsic value is of small consideration, compared to 
the advantages of bank notes, checks, and bills of exchange, 
«8 a medium of exchange. What power should apply* this 
regulator 1 Certainly the United States, for none other can. 

•4 uniform currency — Bankt. 

The object to be attained, is a uniform currency ^ through' 
9Ut the Union, bated on opecie and on the credit of the Statee, 
er^ the United State: How can this be aceoraplished t 
ii the rightful inquiiy. I have no fear in the answer, that 
it can only be eftected by an arrangement enter^ into by 
iawf between the Bute and Federal Governments, for im- 
proving and ttdog the local banks, or by the establishment 
of a Bank of the United States, with sufficient capital as- 
■igiwd to each State to supply Uie amount of notes for all 
umIqI and neoaasary purposes. One kind of bank noiee, 
with a apecie bane and ample guaranteee, can alone meet 
the object and accomplish the purpose desired. Where, as 
at present, a large variety of bank notes, issued from eight 
or nine hundred banks, are thrown into circulation, expe- 
rience has proved that they cannot stand on equal footing— 
actual and fictitious circumstances will produce degrees of 
value totally destroying their worth as a national circulating 
nedium. 

I would prefer an arrangement by which the local banks 
would be remodeled to the establuihment of a Bank of the 
United States, because the renewal of their charters could 
be made to happen successively, without producing the po- 
litical convulsion which has twice attended the renewal of 
the charter of the National Bank; because, too, some of the pre- 
Mnt institutions could be adopted, and the redundant merged 
into them, or allowed to expire at the end of their charters. 

A Bank of tho United States, of sufficient capital to wper- 



sede all the local Bsnks, might be made an engine of oppre*- 
sion, and dangerous to our political institutions, which the 
local Banks could not The superseding the local Banks by 
a National Bank, must unquestionably produce a revolution 
in the monetary aflfairs of the country to an iomtenseextcnt 
and unforseen consequences. 

Capitalists in all countries, and more particulariy in ours, 
are the pioneers of their own fortunes, and look with an eye 
single to their interests on tlie selection of the managers of 
institutions in which they invest their funds. Nor are they 
usually combined with the politician, for their notions are 
antagoiiistical. The study and success of the one, destroys 
that of the other. Stockholders are the managers of the local 
Banks. The funds of these Banks, divided over as great an 
extent of country as ours, and under the management of 
theu" own officers, presents an insuperable difficulty to the 
formation of political cabak or any other, for the injury of 
the great interest of the country, with whoso wclfiire they are 
so intimately connected and identified. A 'National Bank 
might fall into the hands of a clique, who, conscious of their 
power, might be tempted to interfere in foderal policy to the 
great injury of its pecuniary aflairs, and inflict a stab on the 
liberties of the country. 

The Banks in the North are much more numerous than 
in any other section, being established in most parts where 
money could be usefully employed, and in such sums as 
were demanded by the cspacities of the country ; and they 
have been ably aiui sucessfully managed ; pushmg and de- 
veloping the natural capacities of the country to a great state 
of perfection, stand high in their own sections where best 
known ; yet we seldom ever see one of their notes in circula- 
tion in our State, and a greater part of them never pass out 
of their immediate neighborhoods. The Banks of the South* 
ern and Western States, have partaken more of, and, no 
doubt, have been influenced by, the character of the country. 
Many have lieen estsblished on false principles and been 
badly managed, and the result could not be otherwise than 
disastrous to tho stockholders, who had acfua/ capital invest- 
ed ; but that appears not to have been the case to any very 
great extent I have no doubt that those which have capital, 
and will take warning from experience, will yet do a valua- 
ble business. 

The recuperative powers of these sections of the countiy 
are immense, and aflTord great room for the employment of 
capital. Even under their recent management, I do not 
know that we have more cause to lament than to rejoice, ex- 
cept as to the injury our national character. and cralit have 
sustained; as it has resulted in many great and aolid improve- 
ments, equal, and perhaps superior, to any thing of which we 
can boast 

That banks are susceptible of improvement both in form 
and management cannot be doubted now, i^hen such vast 
and astonishing improvements have taken place in agricul-' 
ture, manufactures, sail and steam ships, rulroads and other 
inventions. 

The operations of the Federal Government continuing to 
eflSsct the banks, ours as well as many others, were a second 
time compelled to suspend speeie payments, or force the col- 
lection of their debts to the injury and ruin of many of theb 
dealers. The wisdom of their dioice I am not disposed to 
question. Most peraons seemed to acquiesce in its correct- 
ness. The few who did not, complained to cover their de- 
mands for the double interest, the penalty imposed on our 
banks for refusing specie when demanded. 

For political effect, they have been subjected to the con- 
stant fulmination of spleen and vituperation by certain par- 
tizan presses and omtors, who hope to bolster up their falling 
fortunes by exciting popular prejudice, and diverting atten- 
tion from their own misdeeds in the popular clamor. And 
the usefulness of these institutions has no doubt been con- 
siderably curtailed by these attacks. Surely they cakulated 
greatly on the ignorance of the people, when they expected 
to acquire either reputation or strength by such a course. — 
Of what I ask, consista the banks of this State? The State 
has put into the stock about one million fi% thousand dol- 
lars, individuals about two millions two hundred thousand 
dolhiB. This oonstitutea the banking ^pital of North Caro- 
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Una, and for OTexy dollar actually paid in, two may be issued 
when prudent to do so, by tho banks in their notes. At this 
time their issues amount to about one liAlf of their capitals. 
The interest tliey receive on loans is limited to six per cent, 
per annum. Should they refuse to pay specie when de- 
manded, the holder of their notes is entitled to 12 per cent 
interest. Bvery six months they are required to pay to the 
stockholders whatever profit may have been made ; and if 
the individual stockholders derive any unusual advantages, 
it should be recollected that tJie State — the people, participate 
in about one-third of the profits — that being the proportion 
of her stock — and also a tax on the individual stock. 

This is pretty much the sum and substance of these much 
abused institutions, which, like every thing else under the 
management of human heads and hands, are capable of doing 
good or evil, according to the influences which are made to 
operate on them. In a country like ours, of moral honesty, 
the keen eye of interest will, in all probability, insure their 
able and correct management in the selection of Directors of 
good character, skill and integrity. There ara persons whose 
opinions are entitled to the highest respect, who contend that 
we have a sufficiency of bank capital. This I consider clear- 
ly erroneoua. The present stockholders might fear further 
competition in the money market if all the natural capacities 
of the State had been improved, or if improvements were 
worthless. But the reverse is the fact, and an immense 
•mount is required for that purpose, independent of the defi- 
ciency for trade and commerce. Our most convenient lands 
are cleared, worked, exhausted and deserted ; our dwellings 
are mostly of a poor and temporary kind ; our water power 
only occasionally occupied by small msnufacturing establish- 
ments ; our Iwundless mines and ores almost entirely neglect- 
ed ; and why are these things so? Because we have not in 
oar State those facilities which banking capital abundantly 
aflbrds elsewhere. 

We need more, not only to develope the vast resources of 
our State, but to keep off the notes of other States, and sup- 
ply our entire circulation. I have been well situated to learn 
these facts. Many applications have been made to this of- 
fice to borrow tho funds of the Literary and Internal Improve- 
ment Boards. Those who contend tliat we have capital 
enough, I am pnrsoaded, must have confounded capital with , 
bank issues, and were induced to say so because the banks ' 
bad suspended specie payments. I have ever understood 
that the more capital, either bank or individual, a country 
possessed — the stronger and richer it was considered. If our 
banks had more capital, I am satisfied they could the sooner 
resume specie payments and discounts. Can there be a 
question of a large floating debt in the country, subjected to 
the shaving process? In the place of paying six per cent. 
per annum at the banks, many debts are made at 10, 15 and 
35 per cent, between individual debtors and creditors. To 
obviate such an usurious shaving procesti, more banking 
capital would be valuable to the State. Our merchants un- 
able to obtain discounts at home, to make their purchases in 
New York with cash, are compelled to submit to credit, and 
if not paid when duo, have to pay seven per cent, mskinga 
loss to the State in the regulation of tho balance of trade of 
one per cent 

A difficulty is apprehended in obtaining subscribers, which 
may be so. Capitalists have had such good reason to be 
alarmed for the safety of their funds, by the constant sense- 
less attacks on these institutions, and the instability of our 
laws, that they will part with the management of their money, 
doubtless, with some apprehension and reluctance. But I 
hope those acts of usurpation, violence and detraction, have 
passed never to return ; and that confidence and liberality 
will again take their places, and that oftering fair induce- 
ments, capital will be drawn to the State, and from its hiding 
places again to aflbrd tho poor, but honest and enterprising 
roan, the means to benefit himself and his country. What- 
ever might be the result to the owner />f capital, whether in 
the hands of individuals or stored away in Banks, its pretence 
could not possibly do the country any injury. 

The four years I have been in office the banks, in divi- 
dends and taxes, have yielded to the state tho sum of two 
hundred and fifty-three thousand two hundred and one dol- 



lars 87 cts ; which has been paid into the public Treasury, 
the mostconclu^'ive proof of their value to the Slate, and dur- 
ing which period the receipts from all other sources of taxa- 
tion in the State amounts to three hundred and four thou* 
sand three hundred and 6S dollars C9 cts.; showing the ad- 
vantages of a small active capital over heavy landed and 
personal properly. That the stock in the present bank is 
good, requires no better demonstration than that it continues 
at or above par, while all other property has been greatly re- 
duced. Borrowers generally, so far as I have been ensibled 
to discover, prefer an accommodation from banks to any other 
source, and note holders find abundant indemnity in the 
penalty of 12 per cent if specie is refused. I can then di«- 
cover no sensible reason to doubt their utility or to circum- 
scribe their operations. 

This State participated less in speculations of the day than 
any other in the Union. We felt for a while the influence 
of the general prosperity of the country, from the Institutions 
and means of other States moie than from our own. Bank 
capital has increased but little for many years, and except 
what funds were devoted to the construction of railroads 
from the surplus, a small amcunt on loans and the credit of 
the State, the active capital has decreased by investments in 
the stocks of railroads and manufacturing companies ; bat 
surely furnishing a basis abundantly justifying its restom* 
tion and increase commensurately with our wants. And 
until some general arrangement can be made to pot the 
State Banks of the country on higher ground, and capable of 
more solid and useful purposes, or the etttablishment of a 
National Bank, I would respectfully recomu.end the increase 
of the capital of tlie banks of the btale and Cape Fear, one 
million of dollars each, and that the State hand over to them 
equally, as her subscription of stock, all the Cherokee bonds, 
and the bonds and notes belonging to the Boards of the Lite- 
rary Fund of North Carolina, and Internal Improvements, 
convertible as collected, with such other funds as can be 
spared from other purposes; provided the banks will ban to 
the Wilmington and Raleigh, and Raleigh and Gaston Rail- 
road Companies $300,0v;0 to $400,000, on the bonds of said 
companies, guaranteed by the State, on the property of which 
companies ^e State being already secured by mortgage, at a 
rate of interest not exceeding 6 per cent per tmnum, for tho 
period of ten years, unless these companies are enabled soon- 
er to pay the same. 

The higher tho grounds upon which the State can place 
these banks, by protection and strict supervision the more 
she will inspire public confidence, fill the subtcription, and 
enable them the sooner to resume specie payments and ex- 
tend their usefulness. For the recommendation of increas- 
ing the capital of our banks and requiring their aid to the 
railroads, I would endeavor briefly to assign you my reasons. 

Railroads in our State9> 

And although I have tho pleasure of congratulating you 
on the completion of two railroads in our State, which, for 
cheapness, length and rapidity of construction, are compara- 
ble to any in the world ; yet it Is attended with the regret of 
having to inform you that their cost and extra expenses have 
exceeded their means. In short they are in debt, and turn 
to you for assistance ; for there is no other source whence 
they can and should so rightfully seek it. No doubt they do 
so with reluctance, yet this but proves the urgency of their 
necessities. 

Whatever reports may be made now by their officers of 
the prospects of profits to the stockholders, the advantages to 
the State, to the farmer, the land holder near them, to the 
mechanics and laborers, and their great utility for the diffu- 
sion of knowledge and for the concentration of troops in cases 
of emergency, cannot now be questioned. Their destinies 
seem now more or less identified with tlie character and proa- 
perity of the State. Many patriotic persons have nobly put 
their shoulders to the wheels, invested their money in the 
stocks of these work j, and will for some time receive less 
compensation than tliey might havo done by other inveot- 
ments. If a few months operation of a railroad ^ad given 
evidence of great profit and the road needed immediate a«- 
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would it be the policy of the State to withhold it ? 
I ihoald ny not Then how much more the necessity of 
exerting this policy in grvntinj* asaistance to eatabliab these 
roads on such a footing that they may freely and fully (est 
their ntility. 

The advantaj^fs from such improvements, to the State, are 
of higher and loftier importance than can posribly accrue to 
her from any pecuniary profits, which her investment could 
Tield. She is above all ritk. But the stockholden can de- 
rive or receive no other advantages but those arising from 



sunk in value ; slaves, oar most tangible and active piup e ity, 
depreciated at least 50 percent; land yet more; and lots 
in oar most favored places, scarcely selling for the cost of 
improvements; very few farms yielJ legal interest, and, in 
the aggrrgate, probably not 2 per cent on their value; yet 
who so bold as to say that we ahould abandon the turn or 
neglert to build houses and improve town tots ? 

What it may be asked, is the cause of such a state of 
things? The President of the United States informed us, in 
his message at the extra session in 1837, that It was over- 
dividends^ and while these are devoted to the payment of the j trading, sumptuous living, and the issue of too much bank 
debts and yielding no remunemtion, cannot reasonably be paper. Bot such reasons, however, apt tn other placea, am 



expected to enlarge thrir investments. 

It is generally admitted, and, I believe, cannot Ite denied, 
that one half at least of the tiavel has been arn^ed by the 



totally inapplicable to Nortn Carolina. There has been no 
overtrading here, no extravagant living, and fe$» bank Mstret 
than loe had farentu yeart ag9 ; and although our bank 



diaastrooa times brought upon the countryt as I have endca- ; capital was increased a small amount four years since, we 
voicd to show, by the acts of the Federal Government. We i have about the same now we had 10 years ago. exclusive of 
may now trust that more prosperous times will, ere long, be . the capital of the branch Bank of the United States, which 
icstored, and the travel resumed. | was employed in this State; during which time oar demand 

On the ** let us alone" principle, the recuperative power of ; has certainly greatly increased. It is the want of Bank or 
thia new cmintry would soon restore prosperity. But we | other active capital which has been the cause of sacrificing 
may expect, in addition, the hearty co-operation of the foe- , real estste and every other larjie amount of property, when 
teriDg powers of the General Government in bringing about forced into market for cash. More is actually required, not 
the higtiest state of national prosperity, rather assisting and only to save property alrrady existing from changing handa 
relieving, than reviling and distressing all the institutions of st great and ruinous sacrifices, bot to assist the manofacturerv 
the coontiy. As the country becomes more thickly settled. ^ trader, mechanic and laborer, in the various branches of 
tmvd most increase on the roads and enhance the income business, and the improvement of the natural advantages of 
in proportimi. In proof of this, I have seen no repon of the < the State. 
operations of railroads in this country or Europe, which does ! 
not show an increase of receipts; and their operations in our 
country will yield a greater increase on account of our dis|io> 
•ition fbrtraveL 



Pcnitentiariet, Limatic and Orphan Mytnma, and 

Hou9€ •/ Refug^e, 

Under a resolution of your honoraMe body, at its last 



It would be idle, gentlemen, to talk to you relative to the . session, I addrr&scd a communication to the Govemon ot 
many advantages resultint; U» the country fn»m the esUt»li^ ; H^c aeveral States, requesting information on the subject of 
meat of railroads. They I ave ceasrd to he etperim«>nts.~ j Penitentiaries, Lunatic and Orphan Asvlums. and Houses 
Their &ciliiy in expe.!i:ion afTonled to traveMers in coniiec- I of Refuge; from whom several interesting replies have been 
tioo Willi steamlHMits and stemii^hipA. will ensure their con- ' receiveil, but not sutficient to enable me to give you much 
atraction where t! e current of trade and travel require. They light on those subjects. I hand you bere«i>h marked B, tfao 
may be aubject to muUUons in profits, like all other property; . information obtained, and submit the following eenend ro- 
bot if correctly located, economically constructed, and well ' marks: That all seem to concur in their usefulness; that 
managed, they must be good property to the stockholders; , by the e*ta!»Iishment of a Penitentiary the punisliment of 
and if not, tlieir utility to the other interests of the country crime may be more correctly graduated to iu atrocity. Under 
cannot lie qoesUoned. I our present code of crioiinal law, many punishments aio 

The attack of the President of the United States on rail- . fixpj, and others left to the capricious estimate of the Jodse- 
«Mds» is exceedmgly strange and unjoi^Ufiable. In the trans- 1 and to many cases neither the one nor the other appears so* 
portalion of Uie nuu!a. diflusion of knowledge and intercom- fitted as to ^ive satisfaction to puhlic feeling. The result isL 
manKation.theeasy andquickconveyanceofarmiestopoinu that in almost every case, a petition for pardon is preferrnl 
where the coontry may be assaded, mu^t be decidedly im- to the ExecuUve, with whom it is idle to say that the peti- 
poftentand nece^ry to the Government, and favorable to tion of many retpectab!e persons should have no weurht 

*^il^ "Z "*I"°: ' r^ . Although he may be satisfied that peUtions are generally 

Where, then, can be the sense or propnety of these attacks Jmwn bv partial or prejudiced ban Js, in the abeeiMO of all 
of apleen and enmity? I am sausfied your honorable body ' information which no law proriJos for his ruide he is not 
can coteftam no aoch feelings; but that you wUl afford aoch } enabled to act satisfactorily to himself or iusUv to the Stata 
!^lj|^J?If%.f " commensurate wiih the m«n. aijd or petitioner; but where a douU is raiaed. he feels impelled 
character of the Sute and the wants and menis of the work. : to act on the side of mercv -"**««« 

It may be contended that, our railroads have been injudi- In the esUWishment of Penitentiaries and Law* for their 
cmosly KKaled, too e«pen«ve^constructed and even Udly government, punishments could be better giaduatal to^ 
managed. But we should bear m mind, thit they are our , crime and leave less room for complaint and peuiion Km 
fill* expenmenta, and made at a penod when the country they are generally used in all Christian counlri«. to av^id 
WM m more PJfl*[«» circumstan«s and every ihmg of shedding human blood and the exp^^sure of puniSmienta. S 
higher value That both mistakes and unnecessary expense obedience to the more ad>aoced rtate of civili»Sai^l«^ 
am the onial remilts of new works ; bot it should alao be finement, profit and lo» should not be a matteTof^Jw^!^ 
Ud in lemembcance that many indirndinU backed their , a,ion in providing the means of aaving human We^^ 
dvotable opiniona of these enterpnsea frrely wuh their .»« ,.i„ing « mode of punishment adaiaed to the crimT^ rL 
•eitey, and that they couKI not have practiced any intentional girding them, however, in an economieal point rfWiJ:^ 
deception on the public, when it would faU ao heavily on would probably be kvs burihen«oo>e to the cTuntir tWrfil! 

theoaeivea. ... , . P^«^«"*»<^* of confinemtnt inihe jaiU of the «iniii«. 

Sappoae we should admit the fact that our roads have not. As regards Lunatic and Ori>han AsTluma. Ini^^ITtL^ 

ao fcrrn^pohric eipecuiion, or even of the individual stock- can be but one opinion. ^^^^ pre«ttme then 

hoUen to the fun extent ; yet should we shut our eyes to the The returns of the Clerks and SheriflTs of thirtv^V 

canae^ Shoold we not remember that the general prostra- ties show the number of Lunatics to be two h^^L?*'!!^ 

lion of aB other branches of bosineas may hare reached the fortynine of poor, vrretched cre^iursa. most of ^n^ n 

woika on the n»da; that few extensive work* immediately strongly on our charity and pbUanibropv for aL\u^ ^ 

«eo ptolitahle ; and that they have been onh a few mootl» and num 

JTirtSon-certainly not long enough to lert the^^ 

toSTrtocfchoUen! To afl other inteiaela, th« utiBty can thiea would be equally strong. rr^wanrijmp^ 

te ef BO doiAt. Wo aee emy apeciea of property greatly | The Stale  ahandaBtlr able to constroet Uht 
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baildingi, and it only nqniret the action of your body to ' are now bemg cat, and some 15,000 acraa neariy prepared 
eiUblish the principle and place, upon which they ahall lie ' for market. I aee no reason to doubt the wivdom of this im« 
erected ; the appointment of a competent auperintendent to ' proTcment. 

▼isit the various establishments of the kind and collect the ! I arar vety cletfrly of (he opinion (hat opening an inlet at 
necessary infornuition, both of Penitentiaries and Lunatic ' Nag's Head — reclaiming the swamp lands — improving the 
■nd Orpiian Asylums, and to commence the work as soon as ' Ncune river as far as practicable, and thence the construction 
the plan should be approved by the Governor or a Board of of a railroad to Raleigh and turnpike to the mountains — 
Commissioners raised for that purpose an appropriation to and the construction of a railroad and turnpike, flanking 
meet the expenditures, pbced subject to the Governor's war- South Carolina, from the head of tide water, on the Cape 
rant. In the meanwhile the necessary code of laws might Fear, to the West — form the system of improvements alike 
be prepared under a commission granted by your honorable demanded by the character and interosft of the State, to be 

accomplished whenever her means will permit 

The depressed state of the pecuniary affairs of the country 



body for that purpose. 

Cemmsfi Scf»ool Syttem, 



at home, and its impaired credit abroad, would not justify 
Moat c^ the counties have adopted the common school > undertaking, at present, improvements of very great extent 
tfystem, and a few have received the State's quota of money j and magnitude; but as far as the means which the Stste cam 
to aid them in this most estimable object. The want of command will go, there never was a more appropriate period. 
Mhool-masters is the only complaint which has reached me, ' The disbursements in the construction would benefit every 
and will, in all probability, be the most formidable obstacle \ branch of business in its viciniiy, by giving employment fo 
to further succeis* By applying the proper corrective, (hat laborers, mechanics, and a nnirkeC to the farmer ; and th'o 
and all other difficulties, I hope, may bo overcome. The work coufd be executed mrore readily, and at less cost, than 
several counties which refused the adoption of the system, ! in more prosperous times. In what could the surplus money 
no doubt acted on mistaken views, or wrong information ; ' anJ credit of the State be better employed, than by relieving 
and their participation should, in justice, be provided for by (he distresses of her people, and the improvemeni of hdr 
law. natural advantages? 

It is with the most unfeigned gratification that I congrata- As an improvement particularly called for by the wants of 
late the General Assembly on this work of tlieir own, which the State, entirely within her memfs, and important as tho 
has placed in reach of poor parents the opportunity of obtain-  connecting fmks between her existing railroads, the sea- 
tng for their children what will so eminently improve their board and the interior, I would call your attention to the 
moral and mental contlition, to make them better and more improvement of the Neuse river from Newbern as far up as 
valuable citizens, and inspire them with grateful feelings lo ' practicable and useful; thence by railroad from the Wil- 
tlieir country, which will never be forgotten in the hour of mington and Raleigh Railroad to this place, for which the 



danger^ 

Sttnf^y t/Ald^^* JTead and Internal Improvemsnt, 
It is with great pleasure I hava to inform 'you that, in 



country and material are best adapted ; and thence to the 
mountains by turnpike, as best suited to the use and mats- 
rial of construction of the country. This chain of improved 
communication and intercourse, is due to the State, nnd e.4- 



obedience to the direction of the last session of your honors- pecially to the northern tier of counties, the trade of which 
ble body, a survey of Nag's Head haa been procured. Under has been diverted from our own markets to one in a neigh- 
their resolution, directing a report to be made by aome able boring State. This improvement would place at the plea- 
and experienced Engineer, the Board of Internal Improve- ; sure of the farmer one or many markets, in or out of the 
ments appointed M.ijor Walter Gwynn, who commenced i State, with equal facility, and regain their lost rebtivo posi- 
operations in may last, and reported to the Board in June. I tion ; and as it may be presumed that most would [trefer 
This able and lucid report amply sustains the propriety and ■> those in the State, it would secure the profits which might 
importance of your inviting the attention of Congress to the ' otherwise accrue to our neighboring ^States, and assist in 
opening an Inlet at that point as a national work of the high- ' obtaining the balance of trade in our favor. At least, a fait 
est importance. The resolutions claiming the attention of i competition would be affirded. The advantages to be die- 
oar Representatives and Senators in Congress, were forward- 1 rived in the purchase of West India produce in Wilmington 
ed to them. The Representative from the first district, in , and Newbern, and their better facility for shipping, will 
which Nag*s Head n situated, gave the subject his prompt more than equal any advantages ^eir competitors abroad 
and unremitting attention. A copy of the report and map . can ofier. 

of the survey were also forwanled to the representative from ' It is probable the stock would be readily taken by indi- 
that district ; but it reached him oft too late a period of the vidoals, if companies should be incorporated for that purpose, 
aessioD to be acted on. » for the two-fifths or one-half of the amjunt, with proper 

Would it not be well again to urge this work on Congress? ' privileges of payment 



I am decidedly of the opinion that tlie enterprise is among 
the most important of any in the United States — ^in a nation^ 
al point of view, in the saving of Kves and vessels, and the 
i n crease of the revenue; and to the State, in enhancing im- 
mensely the value of the lands and their products, and se- 
euring a mart to a large section of country, which, has now 
to sedE one elsewhere at a greatly increased expense and 
hazard. No principle has been betterestablished by practice, 
than the right and propriety of the Federal Government to 
execute works of national importance ; and none, in my 
opinion, is more deariy so in tlie United States, than open- 
ing an inlet at Nag's Head. If we turn to the estimates of 
the War Departoient for improvements, we shall fimt many 
vastly inferior, under the patronage of the General Govern- 
ment It is, then, doe to the State, and particularly to that 
section, to urge the execution of this work on the Govern- 
ment? 

The very able report, on this subject, by Major Gwynn, 
will be submitted by the Board of Internal Improvements; to* 
which I beg to ifivite your especial attention. 

The work for draining the swamp lands has progrssssd 
considerably. The Pungo Canal is finished, and the Alliga- 
tor about half completed. ThelatecalditchesonPttogo Canal 

Vol. IV.— 2 



The railroads in our Stale have not had, as yet, sufBcirnt 
opportunity to test the value of such stock ; and as for in- 
vestments in turnpikes, we have but few data on which to 
base an estimate. The Bunromcc road yields a handsome 
profit, and it appears to mc that a turnpike from this place 
to the West would be stilt mare profitable, if the value of the 
stock were the only object of (he State in constructing it. 

The Board of Internal Improvements, agreeably to law, 
caused books to be opened, under the superintendence of 
active agents, to obtain (he pre-requisite subscriptions before 
the Fayettcville and Western Raifroad Company could re- 
ceive the Slate's suTiscription and organize, and, I regret to 
inform you. without success. This appeared to bo the favor- 
ite scheme of tne Sute and I was onxioos to see it executed. 
Tathe poverty of the country through which the greater 
part of the road would pass, and* the depression of the mon- 
etary afi&irs of the country, may this failure be attributed. 

Ifeai^ntttione.' 

Soon afier the adjoommenC of the last session of your 
honorable body, Daniel W. Courts, Esq. resigned hb ap- 
pointment as Public Treasurer of the State ; the vacancy 
occasioned by which was temporarily filled by the appoint- 
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Dcot, under the adiiee of the Council, of Charles L. Hin- 
too, Eiq. who has aooe •edulously discharged the duties of 
the o&ce. 

In the course of the present year, the Hon. R. M. Saun- 
ders and the Hon. John D. Toooier, Judges of our Superior 
Courts of ham and Equity, have resigned. The Tacancies • 
thneby occasion^, have been supplied* under advice of 
Council of State, by the appointment of Edward Hall, of 
Wsrrenton, and William H. Battle, of this city, whose com- i 
missions will expire st the close of your present session ; 
and they both entered immediately on the duties of their 
iesj>ective stations. 

Court Su:tem. 

It is with great difTidcnce I venture on any obscr\'ations 
rtlotin? to our Court system ; but I should not believe my 
duty diiicharged, if I remained silent. The resignatioos of 
Messrs. Saunders and Toomer have brought to my know- 
ledge the feelings and wants of the State in the appointment 
of these higbly valuable and indiepenfable officers. The 
East, West, North and South claim tl)e right and propriety 
of being supplied ; and I have no doubt these considerations 
will be felt in the election of these officers in your body. If 
the range of the State were ncrcsrary to supply the higher 
order o( talents, no change ought to be made ; or if the yield- 
ing to sectional considerations could meet the wants and 
wishes of the people, we might be content with the present 
anangement ; but I am persuaded neither the one nor the 
other is e:Tccted. In ever)' district, many men may be found 
abundantly qualified to diircharge the duties of judge. When 
the claims of any Kcctioo has heretofore been gratified, it has 
proved only for a short space of time— the incumbent gener- 
ally' changing bis location for convenience or health, and 
again the district is left distitule of one of those valuabli; of- 
ficers. To remedy this defect and quiet the conflicting in- 
tercut of the difTcrent sections of our b'tatc, I would very 
respectfully recommend the location of tho judges in each 
district rcitpectively. The law mu^t, of course, be prospective, 
and the present opportunity can furnish two vacant districts. 
It appears to be due to the Bar, to the wants and conveni- 
ence of the people, and to the judges themselves, to make 
this alteration. The ridings might alternate as now, or the 
judge be confineil to the duties of his own district. The 
latter sp(K*ars to me be«t. A person from the mountains 
cannot ride in one of the sea-board districts in tlio fall with 
impunity. His risk of eicknsss and death is certainly alarm- 
ing, and the result has been that the business of those dis- 
tricts is hurried over in a state of mind which must detract 
greatly from comfort and a satisfactory discharge of duty. — 
The services of a most valuable officer has just been lost to 
the State by the fear of riding the first district this fall. 

JSoarda of Internal Impronfementt, — Literary Funti of N* 

Carolinn, 

Allow me, gentlemen, to call your attention to the acta of 
1836-37, creating tho Boards of Internal Improvements, 
and of the Literary Fund of North Cnrolina. Of both these 
Boards tho Governor is a member, ond ex^^cio president. 
Large sutns of money ore at their dt^poRal, which they were 
required to invciit in bank stock and lend to iudivldunts and 
eorporationa. These fundi are daily inrreaiilng by appro- 
priations, interest from loan^ and IJunk dividrndfi. 'i'limp 
laws are clearly defective, and »huuld bo iittcrnl, If it wrre 
intended to cstabliNh a loan ofllcp, ths iti'cnNKnry nroviMiorm 
i^ould bo made, and competent oiWcrrn npnoiriliMl with ntU 
equate salaries. But it cnrtiiinly ntnir rould lio Iritriidi'd to 
convert'the Executive into a lonn iiMi<'f<. ornipviiiu iimhp of 
the attention and rrNponkibiiiiy of tltii fJ'iuurinr ihiui all lii« 
other duties combined, and divntiii« btiit fiorii tlta lilulif«r 
and more enlarged trusts roniiiiitfi'il to bis i-nri<, 

It is considered rndiciilly wrong In lb'* Miuin In ndnpl nhy 
law by which inHviduiU brrnnia di'l>tirf«« \n || Wlniirvni 
Sparc funds the State may linvf, mImmiM Im- itnifHnl hiNiMiU 
or devoted to the irnprovi'm'^til o( ibr p uplu mimI nt«Ml>> 
If no other aVcration is rmide, it w«miI 1 bn a »hiil(M» of u" »•! 
relief to the (Governor for a iini'^n o( llf* »• M»im».|^ »),iIi 
an alteration would curtail one bsll •<! I»*'i si » vn « *, fnbii ♦. 



the number of the members, and aave expense to the Stale. 
Loans should be forbidden, and authority extended to in- 
vestments in the stocks of railroads and manufactupng com- 
panies, by purchase or by subsciiption, as the board may 
deem best for the interest of the State ; and all sales, in fa- 
ture, of property belonging to the State to be made for caah 
only. iShould the contrary course be pursued, more money 
will be lost than err dit sales would stem to promise, and 
your tables filled with petiiiuns for indulgence i^hich would 
be exceedingly painful to refuse. 

iStamlartl ve/^htM, 

The standard weights, agreeably to an act of your last 
session, have been contracted for ; and they are nearly com- 
pleted, and being delivered to tho several counties. No 
standard for measures h.is yet been received from the Federal 
Government. 

Proceedin^t of Geor^ia^ South Carolina end Virginia — 

Fugitivei from juttice. 

The proceedings of Georgia, ^''outh Carolina and Virginia, 
herewith submitted in file C, to your consideration, at the 
request of their respective Governor?, relative to the de- 
mands of Georgia and Virginb, on the States of Maine and 
New York for the apprehension and delivery of fugitivea 
from justice, and their refusal, prcrent matter to the Southern 
States of the most delicate and important nature. It is be- 
lieved, under an influence of the most pernicious kind, that 
these States have acted in bad faith to the compact which 
secures the right of demand and surrender of fugitives from 
one State to another. The causes astsigned are considered 
unsatisfactory. 

In connection with this subject, tie formation of a mili- 
tary company of negroes, most, if not all, supposed to be 
fugitive slaves, clothed in the British uniform, stationed on 
the Canada frontier, and permitted to insult and threaten the 
lives of Southern travellers, and the constant practice of our 
slaves deserting to, and finding protection with, the Northern 
and Eastern States, increase greatly the necessity of action 
on these subjects ; in which all the Southern and Western 
States, to which such acts are injurious and offensive, should 
act together coolly and deliberately, but firmly, in the protec- 
tion and maintenance of their riglits. 

Distribution of arms — Jlrsenuhm 

Since the distribution of arms, under the act of 1836-^7, 
to the several counties which were then in the arsenals at 
Fayetteville and this place, the quotas to which this State 
are entitled from the General Government have been received 
at Newbem and Fayetteville, except several pieces of ord- 
nance, tho carriages and appendages of which were burnt in 
the recent fire at Wilmington, while waiting reshipment to 
Fayetteville, The law provides for arsenals at Fayetteville 
and this place, but none at Newbem, a point equally import- 
ant and neceusary for a depot and keeper. The cannon burnt 
at Wilmington and other arms, occasionally require repair 
for their preservation and usefulness ; but there is no law 
for such purpose. The executive is empowered to employ 
a guard at the arsenals whenever he should deem it neces- 
sary. This might bo Iwtler accomplished by allowing uni- 
form rompanics some exemptions and privileges from taxea, 
(5(C, who would undertake the duty in such way as the Go- 
vernor sbouKl prcHcribo, It would accomplish the double 
purpnno of having thow companies under better discipline, 
an«l the arms under bettor protection, which are matters of 
no snuill tnon)eut, Indeed, if tho law was to extend to the 
unU'orni voluMlm-r roinpnuies throughout the State, privi- 
Injr* nnil iiiuiuihlii««N of even trifling importance, it would 
sriui*^ liupruvrd disoipline in the militia, now too much ne- 
ali-rlnd. WluMipvor tlu» common srhool system geu into 
MiMMnlldn, It wouM be good policy to make military disci- 
»lii|o till ill II iiiut of tbrlr iniiMiisc»«;os we arc all admonished, 
H.iii MiMMV I IiiMiiiiKliiiiK'N. not tu forget the necessity of pre- 
»M)M,< 111 pMiiii litr Miiv rnuiKmcy ; and as a system, it is 
'• »\ |>i I iHiiiiM iM t< Miili tlin viiiiihs of tho State. 

a win it Sfntittm, 
Tb^ tli.Uwil hi.tiiiiiiN liKvs lifsn dlaliibutcd agreeably to 
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law, and the remaining volumes placed with Messrs. Turner 
dp Hui^hes, of this place, and E. J. Hale, Esq. of Fayette* 
▼ilJe, Booksellers, for b-ale on account of the State. 

liemonttrance, &c. of the District of ColtimOia, 

I have the honor of submitting herewith, marked D, " the 
remonstrance of the citizens of the Diftrict of Columbia by 
their delegates in convention to the people of the United 
States and to the Legislatures of the several States, against 
oppressions manifold and grievous, sufTor^'d from the misrule 
of the now ruling majority in Congress." In file E, the 
proceedings of the several States of Kentucky, New York, 
Maine, New Jersey, Vermont and Connecticut, relative to 
the public domain. In file F, from the States of Maine, 
Indiana and Ohio, on the subject of the disputed territory. 

In file G. the resi^rnations of Justices of the Peace will 
be found. 

Completion of the Capiiol, 

It affords me pleasure, gentlemen, to congratulate you on 
the completion of the Capitol, and the occupancy of more 
commodioas and comfortable apartments for the transaction 
of bnstness to all branches of the Government. It is a noble 
bailding and honorable to the State, and will descend to pos- 
terity as a proud monument of the spirit of the age. The 
completion of thia structure, two Railroads, the establish- 
ment of Common Schools, and the reclamation of the Swamp 
Lands, will form a new and honorable era in the history of 
our State, to which her citizens may point with pleasure 
and pride. 

I assure you, gentlemen, that it will give me unqualified 
pleasure to co-operate in any measure which may bo deemed 
necessary for the happiness, welfare and security of our 
fellow citizens. 

I have the honor to be 

Your most obedient servant, 

EDWARD B. DUDLEY. 
Executive Ojffice, ^^ovember 16, 1840. 



Important Dlscoyery of IjeacL 

We learn that a discovery has been made in the load 
minas in the southern part of this State, of anew description 
of lead ore which is likely to work an important revolution 
in the cost of the article. In the southern mines there is 
a species of ore which abounds in immense quantities, called 
by miners, ** diy bone mineral," — there are several different 
J es crl ptiODS of it, but the more common is that of a porous 
stone of great weight, lying on the surface or near to it — 
This dry bone mineral has always been esteemed to be of 
no value, and has in most cases been greatly in the way of 
the miners when opening now leads or digging for the blue 
mineral. We understand that this is especially the case in 
the leads on the Mine La Motte track. A few months 
nnce, a German miner came into the mines and showed the 
value and manner uf working the dry bone mineral, and 
such has been the success attending the working of it that 
h now bids fab" to supersede the shafts or diggings for the 
Mue mineral, entirely. 

It is generally found combined with sand and earthy 
Bubsiances — is submitted to a process of washing, and upon 
being smelted in a furnace of peculiar construction, yields, 
in proportion to its cost, greater return than the blue miner- 
al. A company concerned in the Mine La Motte Mines, 
have erected a furnace something after the fashion of the 
cupola furnace, to which they apply a blast by steam. In 
this ftimace, which is so small that four persons can keep 
het supplied, have in 45 days, Sundays included when the 
furnace is not run, made rising of 360,000 pounds of lead. 
There is no expense in raising the mineral, and it is fur- 
nislied to the smelters at one dollar and a half a thousand, at 
which price it is thought much cheaper than the blue min- 
eral at three dollars. The company, we understand, calcu- 
late that they can manufacture at their furnace, this year, 
nsvly foor miUioBs of lead, a quantity greatly exceeding the 



product of all the mines in any previous year. If the ex- 
periments continue as successful as they have began, there 
cannot be a doubt that the ease with which this ore is pro- 
cured, the facility with which it is smelted, must eventually 
make a great change in the supply of the article and its cost. 

One of the most singular features of this matter is that the 
value of this ore should have remained so lung unknown. We 
understand that millions of pounds of it have, at different 
times and places been dug up and thrown aside as of no 
value. Geologists and scientific men have frequently tra- 
versed the mining country, and particularly the Mine La 
Motte track, and yet it remained fur a common laborer to 
devclope its real worth. A gentleman who is familiar with 
the country says that there is no power of estimating the 
quantity. This discovery devolopes another important fact, 
that the real value of the mineral deposits in thia State is 
not yet half told ; in fact, wo have not began to see a tythe 
of their intrinsic value. 

We further learn, that upon the Mme La Motte track, a 
miner has lately discovered a new vein of copper ore, meas- 
uring about three feet in thickness, and which has been 
traced to a considerable distance without any indication of 
its giving out. On the contrary, every appearance is that 
it will improve as it penetrates deeper into the earth. 

St. Louit Republican, 



Operations on tlie Dan¥llle & Pottsvllle 

Railroad. 

The following is sn abstract of the operations of that 
branch of the Danville and Pottsville Railroad leading from 
Sunhury to Shamokui, for which we are indebted to the 
politeness of Mr. Budd, the weigh* master. But little was 
done on this road in the transportation of coal, until late in 
the season. These operations, have, however, clearly de- 
monstrated, that this portion of the road can even now be 
rendered highly profitable. In the course of another year, 
it is presumed, that 50 or 60,000 tons of coal, iron and iron 
ore will be transported over the road, for the purposo of 
manufacturing iron in this vicinity, independent of the qaan- 
tity that will be required for Baltimore and the intermediate 
places, where the demand for the Shamokin coal has in- 
creased so rapidly, that the supply has already nearly run 
ouL We have no doubt, that in less than three years the 
amount of coal transported over the road wiil^ezcecd 200,- 
000 tons. This is a matter efdeep importance to our state 
improvements, as nearly the whole of this tonnage will be 
carried in the Pennsylvania and Tide Water Canals. The 
number of passengers, it was at firet supposedp^ould scarce- 
ly pay for the wear and tear of the passenger cars, which are 
generally attached to the train of burden cars, with but little 
additional, expense. The number of passengers, it seems, 
exceeds 3,400 in about seven months. Preparations are 
making for a large business next season, and we have no 
doubt under the able management of Mr. Samuel R. Woody 
the superintendent, the company will not fail to prosper. 

Amount of transportation, over the Danville and Pottsville 
Railroad, from Dec 2, 1839, to Dec. 23, 1840. 

16,808 tons coal, 

78 *' brick and sand, 
353,010 lbs. nett transportation, 
442 perch stone and limestone, 
65,605 feet lumber, 
2,61)7 bu. lime, grain, seed, Sec, 
1,881 coach passengera, 20 miles. ^ 

296 " 12 

29 " 11 

625 " 8 

683 " 6 

17 " 4 

Dec 24, 1840. Joair Bonn, 8. T. 

Minen* Jour, 

Great Slaughter, — Mr. Ives, of Lansingburg, has slaugh 
teied more than eight thousand cattle this fall Each animal 
fills, upon an average, two barrels, and consequently he has 
packed more than sixteen thousand barrels this autumn. 
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Important Will Case— Supreme Court. 

BBFOBB JUVOK. mOOIBl. 

Martin Hocker and John Hocfcer ti. Christopher M. 
Hockcr. Tliis action of ejectment was brought to recover 
one ondiTidcd half of a &rm in Geimantown, of twenty 
acres. Christopher Mason was the owner of the premises 
indispote, anddiedonthe21stofPebniaf7,1831. On the 
day of his death » Ur. Betton told him of his sitaationf and 
raeommended him to make his will, if he desired to do so 
before his death. He sent to Mr. BUImjer, a neighbor, who 
came and took down his instractions in penciL The roe- 
morandom was rigned by two witnesMs. Efibrts were made 
to get a acrivener, and Mr. Thomas Mitchell arrived in the 
evening. Mr. Mason tok! him to be qoick, there was no 
time to he lost Mr. Mitchell began to writo the will, but 
as soon as he got the caption finished, Mr. Mason grew 
woraa, and died in a few minutes. Soon after his death, the 
pencil memorandum was disputed as a last will and the case 
was tried before Judge King. The Jury gave a verdict for 
the will. The case was reuMved to the Supreme Court, and 
the judgment was confirmed. This was in 1 R32^ 

In I S34, the present suit was brought Several witnesses 
were ezamined,on both sides. On behalf of j^«intiflGi^ it was 
proved that Mason got intoxicated often, and imagined that 
peopk were going to kill him ; that he was subject to insane 
fits. On behalf of defendant, it was proved by the pencil 
will that the estate was left to him ; and many witnesses 
among whom were Dr. Betton, Mr. Billmyer, Mr. Wunder, 
Mr. Fritz, and othere, proved that he was compot memiUf etc 

The Judge charged the jury that the paper was a good 
and valid will if the deceased was of sound mind when he 
gave the instructions. The jury retired on Saturday, at 1 1 
i^doekf but eoold not agree. On Sunday afternoon aome 
•of the jury took sick, and Judge Rogers gave an order to 
disfharge them. 

For the plaintills— <Ganiek MaOery and Samuel Chew, 
£sqoircs. 

For iho defence— Joaiak RaadaU and William L. ffirst, 



Bank of the United States. 

Monday, Jan. 4, 1841. 

At a sUted meeting ef the etockholders of the Bank of 
the United States, Samuel Breek was called tothe ehair, and 
Joeeph Omit appointed ^'erretary. 

The President of the Bank then submitted and read to 
the meeting, the report of the dividend committee, and also 
submitted a detailed statement of the aflaira of the BaidL in 
a printed form. 

On motion resolved that the aaid report submitted by the 
President be accepted : 

Whidi was carried. 

Mr. I^ntB oflered the following : 

Resolved, That hereafter no allowance or presents shall 
be made by the directors to any officer or other person em- 
ployed by thia institution. 

When the following was offisred by Mr. Kennedy as a 
substitute : 

Resolved, That the preaent policy of the Direeton of thia 
Bank in contracting its business and retrenching its expen- 
see, meets the approbation of the atockholdeis, and its ooo- 
Unuance b recommended. 

Which was unanimoualy carried. 

The foDowing was offered by Mr. Joehua Lippinoott : 

Reaolved, That a committee of six be appointed to exam- 
ine into the details of the reports submitted to the slockhold- 
en this day. 

Resolved, That the meeting appoint the committee : 

Whereupon the following stockholders were nominated 
and appointed: 

Joshua Lippincott. Charlea Massey, 

Moses Kempton, Richard Willing. 

Thomas P. Cope, David Kirkpatrick. 

Reeolved, That the committee be authorized to fill any 
▼icaQoea which may occur thereto* 



Reeolved, That the meeting now adjourn, to meet nt this 
place on the first Monday in April, at 10 o'dock. 

SaiivsL BmscK, ChainnaB. 
Job. Gralz, Secretaiy. 

The Committee appointed on the 31st ultimo, to inqniiw 
whether any, and if any, what dividend for the last six 
months should be declared out of the profits of the Bank of 
the United States, report — 

That from the statement herewith submitted, marked (A) 
it will appear that the amount of profits arising from dis- 
counts, exchange, interest, and other sources, during the last 
six months, is one million two hundred thousand four hmi- 
dred and twenty nine dollars and eighty nine cents. 

1,200,4S9 89 
The current expenses of the bank for ite offi- 

ceia and agenciea for the same period 

amounting to 138,859 97 



Being deducted will leave 

To this amount must be added balance re- 
maining to credit of jprofit and loas as re- 
ported If the laat Pividend Committee^ 
amounting to 



1,061^69 93 



3,404,056 49 



Making togedier 9,465^626 41 

From which is to be deducted the sum of J,308,564 89 



1 

Being for interest on Loana in Europe and 
on bond to the United States, loss on for- 
eign Exchange, expenses on loans, and 
cost of specie and specie funds. 

Leaving fhe sum of 

From which is also to be deducted the semi- 
annual appropriation for the extinguish- 
ment of the bonus. 



3,167,061 63 



100,000 00 



Leaving the aggregate net pr^la of the Bank, 3,057,061 53 

The Committee further Report — 

That the statement herewith submitted marked (B) ex- 
hibite the last return of suspended debt and real eatate with 
an estimate of the probable lose Ihereon, and an account of 
the interest due on the same. The stetement (C) prceente 
a comparative view of theae seveni si&jects, and the etate- 
meni (D) presenta the sUte of the contingent ftiad to meet 
the l osses oi the bank. From these eeveral stataoMote it will 
appear that the amount of the contingent 

fond is 6,506^381 88 

From which deduct the loaaaa chargeable to 

the same, 

standing on the books of the bank includ- 
ing the loss e s at Philadelphia and theee 

transferred from the office of the late bank, 
to credit of contingent ftmd. 



5,790,630 67 



714,661 31 



And that the estimated probahle loss on the 

suspended debt and real estete is 4,930,640 67 

To .which must be added the losaea at offices 

and agenciea, not transferred to the hooka 

at Philadelphia, 727,856 99 



6,658,496 56 



From which may be deducted the interest on 
that part of the aospended debt, estimated 
V»^ 513,126 87 

Leaving an eatimated probable loas of 5,146,370 69 

Oneubmiuingthisjtatementthe Ganmittee ollieed the 
folk>wing reaolution : 

Reeolved. That it is inexpedient at this time to declare a 
dividend on the capital atock of this Bank. 
Bank of the United JStota^ Jan. 3, 1841. 
(Signed) M. NawKKK, 

Lmwta Wai», 
Jmxa MAaTiK, 
ROBBIT Tat&ob, 
HtCVABB Pbic^ 
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BANK OF THE VSnrrED STATES, December 3lBt, 1840. 



ASSETS. 



Active* 
Bank United StatM . . 
Agency, Boston 

New York . . 

Washington. 

Georgia 

New Orleans 

Natchez 

Louisville . . . 
Office, Pittsburg.... 

N. Brighton 

Erie 

Agency, Cincinnati . . 



Suspended* 

Bank United States.... 
Agency, Boston 

New York.... 

Washington. . . 

Georgia 

Mobile... 

New Orleans . • 

Natchez 

Louisville 

Office, Pittsbuig 

N. Brighton . . . 
Agen^, Cincinnati .... 



Bills discounted 

on personal 

security. 



1,327,320 47 

20,783 08 

783,672 63 

16,654 43 

124,288 56 

3,148,215 68 

257,066 77 

64,582 97 

776,066 27 

869,177 82 

299,437 20 

856,811 75 



8,023,967 63 



6,098,810 28 
9,360 97 
458,328 96 
46,431 07 
126,964 56 
507,660 81 
304,514 95 
339,235 98 
137,005 14 

74,684 86 



7,101,887 57 



Bills discounted 

on other 

security. 



1,800,064 83 

.... 

23,202 64 
729,296 70 



.... 
• • . • 

.... 
.... 

. * a . 



Domestic Bills 
of Exchange. 



980,606 76 

994 94 

139,437 77 

14,650 
130,139 67 
164,656 84 
22,412 90 
64,369 97 
19,976 
15,678 99 
77,769 46 



2,662,663 17 



868,467 86 



97,774 44 



2,985 17 

.... 

2,260 96 



961,468 43 



1,610,690 30 



998,627 64 



300 

44,331 60 
391,640 20 

96,214 24 
210,331 



• .  • 

• a • . 

a a a a 

a a a • 



Total. 



4,107,981 06 

21,778 02 

923,110 40 

39,767 07 

138,938 66 

4,007,651 06 

411,722 61 

76,995 87 

830,426 24 

379,162 82 

816.016 19 

934,581 21 



12,187,111 10 



6,960,896 78 
9,360 97 
458,328 96 
143,605 51 
171,286 06 
899,301 01 
400,729 19 
649,566 98 
139,990 31 

74,684 85 
2,260 96 



1,736,444 68 9,799,800 68 



Stocks oa haad at Baalc United StateSf 'rts* 

STATE LOANS 

CITY LOANS 

BANK STOCKS, viz. 

Morris Canal and Banking Company .a 

Banks in Natchez, Mississippi 

GrandGuAf « 

« 



II 



II 
II 
« 

la 
II 
« 



Vicksbaiig 

Other pli 

NewOrieans 

Louisiana 

Tennessee 

Other 



II 
tf 

M 
II 
II 



TEXAS BONDS A?rD TREASURY NOTES 

INCORPORATED COMPANIES FOR PUBUC AND 

OTHER IMPROVEMENTS, viz. 
Located in PENNSYLVANIA. 

Loan to Cumberland Valley Railroad 

•< Danville and Pottsville <• 

" Sandy and Beaver Canal 

** Philadelphia, Wilmington and Baltimore Railroad. . . 

" WiUiamsport and Elmira Railroad 

" Union Canal 

StodL of Reading Railroad 

'< and Loan to LitUe SchnylkiU Navigation Railroad 

and Coal Company 

Other 



Located m OTHER fiTATEa 

Loan to New York, Boston and Providence Railroad 

Delaware and Chesapeake Canal 

Other Companies 



M 

M 



Bank United Stetes Stock. Balance Unsold. . . .24,714 shares. 
Amounts carried forward 



961,380 
465,700 
205,300 
120,866 66 

48,800 
333,800 

99,200 
228,100 
169,866 



441,000 
117,083 33 
647,011 17 
162,500 
850,000 
247,300 91 
208,800 

960,792 80 
871,346 74 



380,988 12 
172,625 



2,633,000 66 
137,015 43 



3,995,834 96 



501,592 76 
375,893 30 
370,850 



1,247,836 06 
2,471,400 



11,038,700 11 



12,187,111 10 



9,799,800 58 



21,986.911 68 
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Assets Continued. 



Amounts forward. 



On hmd ftt AGENCY, NEW ORLEANS 
On hand at AGENCY IN LONDON, viz. 



Indiana, 5 per cents 

Max7land5 ** 

Illinois 6 *< 

Michigan 6 ** 

Other State Stocks 

Ohio Life and Trust Company Bonds. . 
Fanners' Loan and Trust ** *< . . 

American Life and Trust ** 
Reading Railroad 
Texas Bonds 



u 



u 
u 



Deposited as SECURITY FOR LOANS IN EUROPE, m. 

Pennsylvania 5 per cents 

Mississippi 6 " 

Maryland 

Indiana 

Michigan 

Illinois 



6 
6 
6 
6 



M 



Farmers Loan and Trust Bonds. 



On hand with R. ALSOP and J. A. BROWN, Special Agents. 

Pennsylvania 5 per cents 

Camden and Amboy Railroad Bonds. . . 

Hazleton Coal Company " ... 

Philadelphia, Wilmington and Baltimore 

Railroad 



PENNSYLVANIA 5 per cents 

SPECIAL LOAN TO COMMONWEALTH 



REAL RSTATE AND BANKING HOUSED 



Bank United States . . . 
Agency, Boston 

New York... 

Washington . 

Georgia 

Mobile 

New Orleans. 

Louisville. . . . 

Pittsburg . . . . 

Erie 

Cincinnati .. 



BONDS AND MORTGAGES, at Bank United States. 

Agency, New York. 
Mobik>...< 



162,000 
179,000 
33,000 
272,000 
4,000 
1,000,000 
234,000 
627,555 56 
411,111 11 
184,204 70 



5,117,906 16 
3,086,000 

400,000 

596,000 
3,583,000 
1,368,000 

300,000 



1,160,000 
522,222 22 
231,481 48 

811,111 11 



• • • • 
. * « . 



Real Estate. 
1,328,339 74 

1,275 
245,802 59 

6,659 98 

1,258,067 99 
19,334 84 
14,875 53 
16,034 03 
13,000 
145,671 03 



3,048,960 73 



BALANCES WITH AGENCY LONDON; AND PARIS AND AMSTER. 

DAM BANKERS 

FOREIGN BILLS OF EXCHANGE 

BONUS FOR CHARTER, 26 Years ; 

DUE BY STATE BANKS, vis. 

to Bank United States. North America Trust and Banking Company . . . . 

Banks in Natchez, Mississippi 

« Vicksburg - 

Gas Light and Banking Company 

Banks in Florida, 

Othar Banks 

Bonds of Planters' Bank 

to Oflkea and Agencies 



11,038,700 11 
56,744 



3,106,871 37 



14,450,906 16 



2,724,814 81 
16,487 21 
271,000 



Bk*ing Houses. 
833,015 14 



21,847 06 
20,000 

132,719 37 

27,369 72 
78,761 51 



613,713 80 



650,557 98 
89,348 33 
80,000 



357,000 
2,683,982 32 
1,429,166 74 
2,151,799 44 

436,298 86 

395,425 89 

550,000 

71U36 98 



21,986,911 68 



31,665,553 66 



3,662,673 53 



819,906 31 

578,195 41 
557,847 75 
2,600,000 



8,714300 23 
70,585,888 67 | 



■^^1^ 
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Assets Continued. 



Amount brought forward 

NOTES OF STATE BANKS, on band at Bank United States 

Agency, New York 

New Orleans 

Other Offices and Agencies 

SPECIEonhandat...Bank United States 

Agency, New York 

New Orleans 

Other Offices and Agencies 

Resulting Balance, being items of account outstanding between the Bank, the Oflices, 
and the Agencies 



237,912 98 
469,528 37 
237,805 90 
202,855 28 



1,394,373 61 
330,713 46 
335,148 87 
111,487 03 



70,585,888 57 



1,148,101 93 



2,171,722 97 
697,428 99 



74,603,142 46 



liabilities of tlie Bank oftbe United States, December flV^t, 1840. 



CIRCULATION, late and present Bank 

Post Notes 



Dividend! unclaimed 

LOANS IN EUROPE Due in 1841. 

1842. 

1845. 

1847. 



u 



M 



BONDS IN EUROPE 



Due in 1842. 
1843. 



M 



BOND TO THE UNITED STATES, Principal and Interest 

Paid on account 

(The funds for this balance have been advanced, but the vouchers are not yet received.) 

GUARANTEE of Planters* Bank Bonds Due m 1841 

1842 



GUARANTEE to State of Michigan Due in 1841. 

« 1842. 
*• 1843. 



Due to STATE BANKS, viz. to City Banks. . . 

Distant Banks 



Duo to DEPOSITORS, at Bank United States 

Agency, New York 

New Orleans 

Other Offices and Agencies . 



CAPITAL STOCK 



SURPLUS 



9,336,000 90 
1,887,658 09 



3,773,947 79 

3,912,465 28 

4,000.000 00 

888,888 90 



253,333 33 

248,888 89 



2,522,968 08 
1,880,324 25 



238,000 00 
312,000 00 



856,875 00 
901,875 00 
186,000 00 



3,453,300 77 
2,880,020 55 



1,536,086 19 
332,936 50 

1,125,608 96 
169,722 85 



11,223,658 99 
31,386 80 



12,575,301 97 
502,222 22 
633,643 83 

550,000 Wk 

1,944,750 00 
6,334^221 32 



3,164,354 50 



36,959,539 68 
35,000,000 00 



71,959,539 63 
2,643,602 83 



74,603,142 46 



Cea/ direct So AVw York, — During the recent season 
upwards of 69,000 tons of ooal were carried from our land- 
ing direct to New York in boats, and next year the quanti- 
tT will probably be increased to 80 or 100,000 tons. But 
three years ago, the experimental trip of carrying coal to 
New V ork direct, was made by our enterprising fellow-citi- 
len, Mr. John M. Crosland, and like many other persons, 
who can see a little ahead of their neighbors, he waa pvo- 
Bonnoed by some as craxy for embarking in this, as was then 
supposed, perilous undertaking. Our boatmen have pro- 
fited considerably by kit enterprise.!— i/iner*' /our. 



Important Indian Treaty in Indiana^ — The Fort Wayne 
Times states that at the late Indian payment at ihc forks of 
the Wabash, the Indians made a proposition to sell their 
lands ; and that Gen. Milroy (although not oOicially author* 
izcd by the Government.) took the responsibility, '* while 
they were in tlie humor," of treating with them fur about 
500,000 acres, being the whole of the Miami lands in Indi- 
ana. The price agreetl to be paid is about $1 10 cts. pes 
acre, and the Indians to move west in 5 years» The land* 
are worth $10 per acre, hard as the times arc, and there ia 
I little doubt the General Government will confu-n^ the treaty 
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TmS WATER CANAL. 



[Jamoart, 



Tide Water CanaL 

At a pretimioaiy meeimg of citizens of Philadelphia held 
December 23, in the room of *« The Board of Tiade," at the 
Exchange, Giobov Scull was called to the chair, and John 
M. Kennedy appointed Secretary. 

The chairman stated the object of the meeting to be to 
take measures for ascertaining whether the great bulk of the 
trade flowing throagh the Tide Water Canal lo Havre de 
Grace, could not be secured to Philadelphia, by the co-opera- 
tion of our citizens with the Chesapeake and Delaware Canal 
Company, in procuring steam tow boats to tow the boats 
and merchandise to and from Philadelphia and Havre de 
Grace. 

After a full consultation aa to how fsr the meeting ought 
at that time to proceed, and a manifestation of unanimity of 
sentiment, that it ought to confine itself to gathering full 
information for future consideration on the following points 
—viz : 

1st How much money can be obtained to procure tow 
boats. 

2d. How far will the Chesapeake and Delaware Canal act 
to secure with certainty the trade. 

3d. What boaU can be procured, their character cost, etc., 
and what description of boats is necessary. 

Whereupon the following resolutions were adopted : 

1st That a committee of seven, with authority to in- 
crease their number, be appointed, to obtain subsaiptions 
and oontributionato a fund, for providing means to tow boats 
with merchandise to and from Philadelphia and Havre de 
Grace ; and that the said committee be directed, as soon as 
practicable, to convene those subscribing and contributing to 
said fund in general meeting, for considering and determin- 
ing the best plan of pursuing such towage, when Messrs. 
Gideon ScuH, David 8. Brown, William Reynolds, Allen R. 
Reeves, Henry Bodd, William V Anderson, J. 8. Newbold, 
Isaac S. Waterman, Newberry Smith, Jr., J. W. Kelly, 
William B. Hart, Daniel Haddock, Solomon Alter, and 
John M. Kennedy were appointed said committee. 

2d. That a committee of three be appointed to confer with 
the Chesapeake and Delaware Canal Company on the sub- 
ject of their co-operation in establishing sufficiently low tolls, 
aiding in maintaining steam tow boats, etc., when Messrs. 
Samuel C. Morton, James M. Bolton, and Archibald Wright, 
were appointed said committee. 

3. That a committee of three be appointed to ascertain 
what steamboats suiuble lor towing boats to and from Havre 
de Grace and Philadelphia can be procured; their character, 
cost, etc, and report the same, with any other facts pertinent 
In their judgment to the subject, when Messrs. Joseph Hand, 
N. B. Thompson, and James Barrett were appointed said 
committee. 

On motion adjourned. 

GIDEON SCULL, Chairman^ 

John M. Kennedy, Secretary. 

Tide Wafer Canal. 

CIRCULAR. 

The character of the trade, by the Tide Water Canal, as 
evinced this year, renders it certain, that unless measures are 
forthwith taken to furnish cheap a transportation for the 
boats from Havre de Grace to Phildelphia, and back, the 
greater portion of middle and western Pennsylvania busi- 
ness, as connected with the'rale of produce, and purchase of 
merchandise generally, will inevitably attach itself to Balti- 
more ; and, as a necessary consequence, a speedy, large, ef- 
ficient, and cheap communication between Baltimore and 
Pittsburg, and through Pittsburg to the whole Western 
country will follow; the effects of which, as respects the 
varied and general interests of Philadelphia, as now existing 
in the possession of the Trade of the Great West and Penn- 
sylvania, naed only be stated to be properly appreciated by 
the trading community of all pursuits. 

To obviate the loss of this great and all-important trade 
of our city, it is ascertained that to furnish the means of 
towage and transportation of boats with produce and mer- 
chandise to and firom Havre de Grace and Philadelphia, at 



as cheap a cost as is incarred between Havre de Grace and 
Baltimore, is alone necessary. To do this, two things are 
required ; fint, that the administration of the Chesapeake 
and Delaware Canal Co. shall to regulate their tariif of toUa 
aa to harmonize with the expense of transportation to Bsl- 
Umore from Havre de Grace ; second, that the public spirit 
of our citizens shall insure the means of towstge, without 
revenue being a primary object, Of the first we feel au- 
thorized to say, from communications already had, that the 
Company will do all on their part in a most liberal spirit — 
As respects the second, it is alone dependent on the extent 
of public spirit, which may be manifested by our citizens en- 
gaged in the various punuits of trade, directly and indirect- 
ly, in furnishing the fund requisite to establish the Towage 
of Boats to and from the Canals. This will secure the trade, 
even if the Union Canal shall not be widened : a matter so 
involved in doubt as to render it unsafe to depend on now 
— ^when the trade is about to assume a fixed character with 
Baltimore, if not at once diverted from Havre de Grace to 
our city. 

The subseribera were appointed at a preUminsiy meeting, 
held Dec. 23d, at the Exchange, to ascertain whether t^ 
necessary fund can be raised. They have undertaken the 
labor of learning what public sentiment is. It is distincUy 
underetood, that the disposition of the fund and determins- 
tion of the system to be fixed as to Towage, &c. shalt be 
left for the decision of these subacribing or contributing. 

The subject so intimately affects every branch of our city 
trade — all description of real estate and revenue investments 
— as to warrant the expectation, thatt all those varied inter- 
ests may be looked to for aid ; and as the project, to be fully 
successful, involves so small an exdenditure compared with 
the great permanent trading interests of our dty aud citizens, 
and will, when thus generally divided, require so littie in- 
dividual assistance. The subseribera confidently entertain 
the h<^ that all will take interest in, and aid the measure 
by a liberal subscription of shares. 

It is a matter of much importance to assure our friends in 
the country as early as practicable, that a Towage to our 
city may be relied on, in order that on the first opening of 
canal navigation, the descending trade may attach to our 
city. The subscribers, therefore, respectfully urge on Iheir 
fellow-citizens to early examine the merits of this m8tter,that 
the committee may obtain the advantage of promptness in 
performing their part, to the end that it may at the earlieat 
time be known whether the public spirit of our citizens, will 
or will not exert itself to preserve the valuable trade of our 
city, jeoperded by this new route to the sea board. 

Gideon Scull, Allen R. Reeves, 

David 8. Brown, John M. Kennedy, 

William Reynolds, Daniel Haddod^ 

Isaac 8. Waterman^ Newberry Smith, Jr., 

Henry Budd, John W. Kelly, 

Jamea 8. Newbold, Solomon Alter, 

WUIiam B. Hart, Wm. V. Andenon, 

Robert Allen, Robert Howell. 

Philadelphia, Dec. 24, 1840. 



iJa//.— The Clearfield (Pa.) Banner statea that salt water 
has been discovered in that county, and urges capitalists to 
engage in the manufacture. It is said that the manufretured 
article could be floated to market very deeply on the Sus- 
quehanna, in the proper seasons. 
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To Uw 8en>W and Hoqm ofRepreKnlaliTei of 

ihe Cammanweftlih of PeniKjInDia 

Felldw CituBDi: — Among the Tariotudutiea cajoined bj 
tho CoMtitutLOQ on ihe Eieculi<e Magiilnle, none ii more 
imporlani and mora rrequentlj' perplexing, than ihit of "giv- 
ing to the Geneml Aneinbly informatioD o( the *li(e of the 
CoDimonnutlh, iitd recommonding to their coaiideratlon 
inch meourw h he ahould deem expedient." On Ihii oc- 
ouioo I un hippilj relieved rrom much of the iniietj and 
embamnnwnt attendant upon the dtacharge of thii dulj, by 
refoning yoar atlcnlion to the annaal me.vsge itliich I hid 
the honor to tranimit to the Lngislaluro on the Bth of Jinu- 
mry last In ibat menace 1 folt it to be m; imperative duty 
to enter into a fall and eltborale eipoaition of my viewi on 
■eieral deeply intereating subject* connected irith the pub- 
lic wetlara, and eapecially on tha aubjecta of the ialemal 
improvements of the Common wealih, the public debt, and 
the reformatioD of the banking system. In regard to iheae 



I of vita 



d the I 



dinate mtttert intimately aasocimcd and blended with them, 
I can add very tittle to Ihe ojHnioni I exptesaed, and the re- 
commeadalioni I made in tho mesaage to which I have juil 
nferrtd jon. The experience of the past year has not only 
oonGmiad, bat atrengthened my conviction of tho justice and 
prapriely of thnae opinions and recommendationa; the people 
at large, irilb unexampled unanimity, have approved them ; 
■od t esmeatly invite your careful delibcratinn, as I did thai 
of the last Legiilature, upon those portion! of the message, 
lo irhicb you will Snd convenient accen upon jour journals. 
Bo lar as reelects the reform of Ihe banking system, I pe> 
aeire no necenity for changing or modifying, in any esscn- 
ttid particular, (he recommendationa therein contained ; and 
I now here respectfully, but eBrneittj recommend the adop- 
tion of the recommendations I then made on this lubject, 
and tiaat that the present Le^'slatuto will not separate, until 
thoj iball have made a aearching and through reform of the 
imperfections and manifold abuses of the present system. 
To ma it has been a autijecl of deep regret, that my recom- 
msodationi on that subject did not meet the approbation of 
tha bsl Legislature, persuaded aa I am, that the most bene- 
ficial inllueacAs would have reanlted from their adoption. — 
It is not, however, loo Ute lo apply the remedy still ; and I 
again recommend, with anxiaiu eatneatneis, those measures 
lor reforming the abuse* of the banking system to your early 

Renimptitn af tpecle pnj/m<nlt. 

Tha rwumption of specie payments on the part of the 
banksi which conatitutcd, a year ago, such a (brmidaUe poi> 
lion of the difficulty in the way of efficient legislation, i* 
■bout to be consummated, without your active interference at 
M. Under the tesolution passed on the 3d day of April last, 
those inititutioiis are required, ou and after the 15th day of 
January inst, lo pay od demand all their noles, bills, depo- 
Hlai, and other liabilities in gold or silver coin, on penal^ of 
Mm forfeiture of their chsrt«r, upon ceitkin coMUtioiu set 
lorth in said rssolutions. It aSon^ me grsal pleasure to state. 
Vol. 1V._3 



that although Ihe day fixed for ihe resumption was more re- 
mote than I wished at the lime, yet the period ofindulgenca 
has nearly passed away, and tliere is now good ground to 
believe that tlie bank* of Ibis Commonvreallh will, aa they 
are requited to du, bo prepared again to discharge their lia- 
bilities in specif, bhuuld [hey do so, by continuing strictly 
lo observe Uio law, and by fulQIling the just eipectstions of 
Ihe pablic, they msj regain Ihe conGdance which they hava 
bilherlo lost, and more partieulariy may they do thia if pro> 
per measures be adopted for the better regulation and cotltml 
of their operaliona. One of the most immediate advantages 
reaulting to the community, from the reaumption of spacia 
payments, will be the entire eipulaion from circulation of 
the illegitimate brood of small notes thai have been poured 
in upon us, from the neighboring States on all aides, in defi- 

Ihem. I rannnti however, conclude this pari of in; subject 
wilhaut recommending Ihat no increase of our banking capi> 
lal be made under any circumitanees, and thatefleclual pro- 
vision be made by law, that if any bank shall, at any time 
hermlloT, suspend specie psymcnts, it shall be ipMa facit a 
forfeiture of its chsrter. Nothing short of an absolute and 
uncondilioital provision of thia kind can arrest ihe frequent 
over-issues by the hanks, induced by the inordinate cupidity 
of Ibose under whose dirrclion* they miy be conducled. — 
liCt the great principle be distinctly announced, u the foun- 
dation on which onr banking institutions rest, that, hereafter, 
thera are to be DO more autpension* of specie payments ia 
Pennsylvania. 

Fuilic Iia/K-avemeiU. 

The eondilion of the public impronments during the past 
year, has been attended to by Ihe oliicei* entrusted with their 
management, with unliring aeaiduity. They an in a much 
better state of repair than they over have hten alnce their 
coDslruction, and but little delay or inlenoplion in bnunesa 
has occurred. The amount of busineaa done on the main 
line, it is true, has been Ins than last year, but it baa been 
owing to causes in no degroo connected witli the manage- 
ment of the public improvement*. I reter you to ihe report 
of the Canal Com miasiuners for a detailed and accutate alste- 
ment of the present condition irf*(he improvements, the snan 
teqiured to complete those hnes in a slate of forwardness^ 
and ibe amount needed for rcpaim on the canala and railra«d« . 
now in operation, as well as the amount due for repaira here- 
tofore done. 

I fed it to be my duty again to slate to the Legislalare, 
that as sobn a* tbosBpartiuDs uf the unGnished lioesafim- 
provement, now almost completed, aie finished, snd upon 
which, if the work had been suspended, more would hiave 
been lost lathe Commonwealtb, Ihan by hastening their 
completion, I tbinic it full lime for Pennsylvania lo pause in 
her carter of internal improvement, and test for a lime tha 
usefulness and valueof the atupendous achievements she has 
already made, I have been from lite beginning, the friend and 
advocate of the inlemalimprovementsystem ortbis Commcm- 
wealth, and shall continue lobe, so long as that ly stem ia con- 
G»ed to the main line* and I heir im mediate Iribulaiies; bat our 
immense public debt, and tbesocrifices which Ihe people are 
called upon lo make in consequence of it, for the psymeul of 
Ihe inlerasi, and of tbe principal a* it falls due, foitiUy ad- 
moniah us, lo consult prudence and economy before we ID- 
ciK additional respoimbiliucs, without a coraesponding In- 
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crease of means to meet them. A revival of bunnesa, and 
the naturaf augmentation of our population and rerources, 
will in a short period of time, enable us to realize from oar 
improvementa, man)* of the advantages of which they are 
susceptible, and as I confidently trust, enough, and more 
than enough to demonstrate the wisdom of their projectors, 
and the soundness of the policy, wbich led to the enormous 
invetitment of capital in their construction. When that day 
arrives, let canals and railroads be constructed wherever they 
promise to be useful throughout the wide extent of the Com- 
monwealth ; but until it does arrive, let us husband our re- 
sources, and diminish as much as practicable the burthens 
Aow imposed upon the people of the State. 

The amount necessary to complete tlie main lines and to 
put the improvements now in use in a thorough state of re- 
pair, you will be fully informed of by the Canal Commission- 
ers ; which amount of money I would respectfully suggest, 
should be immediately appropriated so as to enable the Canal 
Commissioners to make proper arrangements to apply it 
with most advantage to the public aervice. Great and im- 
mediate repairs to our improvements are indispensable, if 
we hope to maintain the character of those improvements, 
and to prevent our immediate Northern and Southern neigh- 
bors from diverting from them a large share of the business 
of the West and South. The honor of Pennsylvania is too 
deeply involved in this measure to admit of apathy or delay. 
Feeling as citizena of this Commonwealth should feel on this 
subject, I am sure no stronger motive to action could be pre- 
sented to you, than that of enlightened and manly state pride, 
addressing itself to you through the medium of official duty. 

Public Debt — Finances. 

The present amount of the public debt is 

Permanent loans at 5 per cent. $33,080,013 32 

Do do 4^ per cent. 200,000 00 

Temporaiy loans at 4 per cent. 15,000 00 



Due United States, on account of depo- 

site surplus revenn. 
Unpaid appropriations, 



$33;S01,C13 52 

2,867,614 78 
622,247 59 



$36,790,775 69 

Upon an examination of the debts and liabilities of the Com- 
monwealth, on the 16th of January 1839, and the subsequent 
laws paased, authorizing loanaand making appropriations, it 
will bis found that nearly the whole sum borrowed since that 
period has been applied to debts and liabilities then due and 
falling due, on account of the public works finished and in 
progress — to the payment of temporaiy and stock loans — for 
interest on the public debt, and for the repairs of the canals 
and railwaya of the Commonwealth. 

The only sums appropriated out of the loans authorized 
to be made since I came into office, which were not applied 
to liabilitiea then due and growing out of contracts, which 
existed at that time, are the following : 
To the survey of a railroad from Harrisburg 

to PitUburg, $46,000 00 

To atock in the Pennaylvania and Ohio 

canal, 50.000 00 

To stock in the Franklin Railroad, 100,000 00 

To stock in the Monongahela Navigation 

Company, 100,000 00 



Public Property, 

Bank itock, 

Tampike and Bridge stock, 

Canal and Navigation stock, 

Railroad stock, 

Money due on land, estimated, 

Public works, canals, railways, &«. 



$295,000 00 



$2,108,700 00 

3,830,348 89 

615,269 00 

33.5,546 90 

1,000,000 00 

29,578,606 17 



$36,498,370 96 



Thus it appears that the resources of the Commonwealth 
are abundant, but not immediately available for the purpoee 
of paying either the principal or the interest of the public 
debt. 

It Is proper here to remark, that it has not been the uni- 
form practice of the Legislature tn provide sufficient reve- 
nue to meet the current demands upon the State Treasury. 
The various appropriations of the public treaaure have ex- 
ceeded the public income. Out of this state of things a 
custom has grown up at the Treasury, it seems, to pay the 
demands upon it, as they are from time to time presented, 
without reference to the specific appropriation of part of the 
moneys therein to the payment of the interest upon the public 
debt, which falls due semi-annually, on the 1 st of February and 
1st of August Under this custom it has happened, that from 
a deficiency of other means, the moneys arising from tolls, 
auction duties, tax on collateral inheritances, dividends on 
turnpike, bridge and navigation stocks and escheats, which 
had been set apart by law towards the payment of the in- 
terest on the public debt, have been paid out indiscriminate- 
ly to meet other demands upon the Treasury. There will, 
therefore, be a deficiency in tlie fund for the payment of in- 
terest on the public debt, upon th^ 1st of February next, of par- 
haps $800,000. This, as well aa every other subject relating 
to the revenue, belongs so exclusively to the legislative branch 
of the government, that no recommendation of the Execu- 
tive can be required, to bespeak for it the necessity for some 
special legislation in relation to its future^ disbursement 

The Tax, 

It is computed that the tax which will be rendered availa- 
ble under the act of the 1 1th of June, 1849, entitled, « An 
act to create additional revenue to be applied towards the 
payment of interest, and the extingubhment of the delvt 
of the Commonwealth," will amount to about $600,000. — 
The sum which will be raised under this Act, together with 
the other resources of the Commonwealth, will most proba*^. 
bly liquidate the interest account, without further resort to 
loana for that purpose. This act is to continue in force five 
years, and provides such a rule for the aascasment of taxes, 
as to fall with gentle weight on those who are little able to 
bear any addition to their expenses. The articles taxed are thoae 
purely of luxury, such as gold watches, pleasure carriages, 
household furniture exceeding in value three hundred dol- 
lars, together with bonds, bills and notes of solvent obligors, 
bank stock or stock in other corporation.", yielding dividends 
of at least one per cent salaries of public officere and real 
estate. 

Although this act undoubtedly operates with considerable 
hardship upon those who fall within the reach of ita provi- 
sions, still they are comparatively, suhjected to very little in- 
convenience, for in most instances they do not belong to the 
poorer classes, on whom taxation usually falls with the most 
peculiar severity. 

To impose taxes on any class of our fellow-citizens b not 
very agreeable, nor a very popular task ; but when, as in 
this case, the honor and fidelity of Pennsylvania must be 
sacrificed, or a tax of this kind be endured, ihere are few, 
very few men in the Commonwealth, wordiy to be ranked 
among her free, intelligent and upright citizens, who will 
shrink from their share of the burthen. \l'hen, too, it is 
known that those who recommended, and who sanctioned 
the bill imposing the tax, are no more responsible for the ne- 
cessity that compelled a resort to it, than any of those who 
are to pay it, the folly and injuatioe of those who would 
condemn, are rendered still more conspicuous. I found the 
debt upon which this interest was to be paid, in existence 
when I assumed the functions of the Executive and found 
nothing to pay it with. Tho Treasury was exhausted, and 
no meana left to meet this responsibility but further loans, 
a sale of the improvements, or taxation. Thi? first two were 
impracticable, and I waa driven by stem necessity to the 
adoption of the latter alteniative-. I saw but one path be- 
fore me open to pursuit, and that was the path of duty. I 
recommended taxation ; that recommendation was adopted 
by the Legislature, and it is a source of proud gratification 
tone^ when I consider that the people of Pennsylvania, al- 
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mott to a man, to far as I have been infonned, with a firm- 
nea« and patKotum worthy of themselves, have yielded to 
this necessity without murmur or repining. I feel fully con- 
▼incej that at the expiration of the five years at farthest, 
with a reasonable degree of prudence, and with strict econo- 
my in the management of our aSairs, the income of our im- 
provements will render a renewal of this law wholly unne- 
cessary. ^ 

If any diflference of opinion exists as to the necessity of 
this tax, let these questions be answered by those objecting. 
Does not Pennsylvania owe this debt ! Is she not morally 
and legally bound to pay it and its interest, as it falls due 1 
Can they point out any other mode by which this can be 
done? 

You, however, have come directly from the people, and 
are supposed best to know their opinions on this as well as 
all other subjects ; and if you differ in opinion with me on 
this important subject, and think the tax ought not to have 
been laid, it is your duty to repeal the law instantly. No 
part of the tax has yet been collected. Seeing no other mode 
of extricating th« Commonwealth from the difficulties in 
which I found it, my views and opinions remain unchanged. 
Yet if the immediate representatives of the people think 
proper to repeal the law, and can substitute any other mode 
lew objectionable, which will promptly meet the exigency, 
be it so ; the responsibility rests with them. 

Faith of the State, 

I can never consent, by word or deed, to countenance the 
idea that the faith of the State can be violated by a failure 
to meet her engagements. If there be any in our country 
who would be willing, if they were able, to abrogate the con- 
tracts of the Commonwealth, and be faithless to her credi- 
tors, let their doctrine be distinctly avowed and the issue 
fairly made up before the people, the intelligence and in- 
tegri^ of our citizens would speedily convince the world that 
they feel the necessity in a republican government of main- 
taining unsullied, public faith and national honor. 

Deficiency in the fundi for payment of the interest. 

The deficiency in the funds set apart for the payment of 
the interest on the public debt falling due on the Ist of Feb- 
raaiy next, must be promptly provided for. By the act of 
the eleventh of June last, the Governor is authorized to pro- 
cure it on loan, and for that purpose proposals have been 
invited ; whether the money can be procured I know not, 
and in case it cannot, I see no other mode left to avoid the 
dishonor of the state credit, but the sale of a sufficient 
amount of the stock owned by the State, in one or the other, 
or all of the banks in which she is interested. The State 
owns the following amount of stock in each of the banks 
named viz : the Bank of Pennsylvania 3760 shares, Phila- 
delphia Bank 6233 shares. Farmers' and Mechanics' Bank 
1708 shares. The stock would most probably command a 
ready sale, and I do most sincerely hope that not a day will 
be loet before this possible blot on the faith and honor of the 
State is effectually guarded against by the prompt action of 
the Legislature. 

Internal Improvemente. 

In my last annual message, the question was distinctly 
presented to the LegisUture whether the works then in pro- 
gress dliould be prosecuted to immediate completion or not, 
and the question was by them determined in the affirmative, 
and the sum of $600,000 appropriated to each of what has 
usually been denominated the main lines ; and the works 
being so far progressed in as to warrant the expectation of 
their being completed in another year, all will now concur 
in the opinion, I presume, that provision, should be imme- 
diately made for the completion of the unfinished works as 
•oon as possible. 

A judicious and immediate appropriation, promptly made 
ID anticipation of the usual appropriation bill, specifically for 
tha works under contract--for the completion of the reser- 
▼oin at each end of the Portage Railroad— and for ordinary 
repaura, is imperiousW called for, and will enable the con- 
tracton to complete the whole, and have them ready for use ' 



by the opening of the navigation in the spring of 1842. — 
The vast importance of the immediate completion of the 
main lines, as well to the citizens immediately interested in 
them, as to the fiscal interests of the Commonwealth, can- 
not be too strongly pressed upon your attention. They will 
complete a communication between the great lakes and our 
commercial metropolis. They will also, by a proper arrange* 
ment with the authorities of New York, connect our im- 
provements with those of that great (/ommon wealth, thus 
afibrding an opportunity of exchanging the products of the 
two States, and strengthening the bonds of our National 
Union. They will also add largely to the revenue on the works 
now in use. 

Whatever differences of opinion may have existed as to 
the policy of commencing the Erie Extension and North 
Branch Canals, there ought to be none now as to their speedy 
completion. They are nearly finished, a comparatively small 
sum is necessary to complete them, and the policy of a con- 
tinued and protracted delsy in completing works which the 
State is pledged to accomplish, until the first work done upon 
them has become useless from decay, has proved disastrous 
and ruinous on many occasions. 

The course heretofore usual, of neglecting to appropriate 
a sufficient sum for repairs, and that early in the session, has 
been seriously detrimental to the interests of the Common- 
wealth. At the last session, the Commissionera stated that 
the lowest estimate for repairs required $700,0^0, and the 
Legislature appropriated $o00,000, a great portion of which 
was absorbed by debts then due. The result has shown that 
the Commissioners were right. The fund haa long since 
been exhausted. The necessary repairs have not been com- 
pleted. Those who have been engaged at them are unpaid, 
and the Supervisors are without funds to lay in the nece^ 
sary materials for repairs. The repairs on the lines of Canals 
in use should ordinarily be made in winter, when they would 
not interrupt the use of the Canals ; and it has usually hap- 
pened that before the arrival of winter the officers have no 
means at their command, and no appropriation bill is passed 
until late in the session. The whole system of repairs, in 
consequence of the uncertainty of the time of paying the 
workmen, and those who furnish materials, costs the Com- 
monwealth much more than it would do, were the means of 
payment ample, certain, and promptly applied. 

Beaver Ditiiion if the Penneylvania Canal. 

The Beaver division of the Pennsylvania Canal is already 
connected with the public improvements of Ohij by the 
Pennsylvania and Ohio Canal, a work which has been com- 
pleted by individual enterprise, aided by public appropriations 
from both States^ and bids fair to be a valuable tributary to 
our public improvments, and a profitable investment for the 
stockholders. It has been accomplished at a less cost than 
any other work of the kind which I have visited, and is a 
monument of the wisdom of its projectors, and of the skill 
prudence and economy of those charged with its construc- 
tion. 

Xaw authorizing^ the Canal ^omnuanonert to treat vith 

JVVw York, 

I respectfully recommend to the Legblature, the enact- 
ment of a law authorizing the canal commissioners to treat 
with the authorities of the State of New York for such a 
connexion of our internal improvements with theirs, as will 
best promote the interest of the two Commonwealths. The 
law'should limit the terms and conditions, and define the 
power and authorities of the commissioners in such manner 
as on due consideration shall be deemed proper. 

Selling or leating vater pover. 

The interest of the Commonwealth would also be ad* 
vanoed by entrusting the same board with the power of sell- 
ing, or leasing, water power created by our internal 
improvements. There are at many points, and in very ad« 
vantageous situations, surplus quantities of water which 
could be profitably applied to various branches of manufa^ 
ture without injury to the due supply of our canals. The 



20 



MESSAGE OF GOVERNOR PORTER OF PENNSYLVANIA. 



[Jamvamtp 



tolls on our pablic Improvements would be increased there- 
by, and a considerable sum realized from sach sale or lease. 

Guaranty for the paymc n' of iniereit on tteck of the 
Bald Eagle and Spring Creek Navigation. 

By an act of the 7th April, 1835, a guaranty was made, 
on the part of the State, for the payment of an interest of 6 
per cent for twenty-five years on $200,000 of the capital 
stock of the Bald Eagle and Spring Creek Navigation Com- 
pany; and, by a sobseqoent act, the State has since sub- 
scribed $25,000 to the stock of the company. The whole 
of the work is completed and in active operation, except the 
last six miles, on which about one^third of the excavation 
and embankment is made, two locks completed, and another 
aearly completed. A comparatively trifling sum would fin- 
ish this work, but the funds of the company are exhausted, 
and the Commonwealth is annually called upon for the 
amount of her guaranty, and her sulwcriplion is wholly un- 
productive. It is a very valuable tributary to the State Cv 
nal, terminating in one of the richest mineral regions in thu 
or perhaps any other country. Every article coming out of 
it pays a toll on our State Canal for 150 miles to Columbia. 
I therefore submit to the better judgment of the Legislature 
whether sound economy does not dictate the further sub- 
teription of a sum sufficient to finish it, believing that its 
productiveness will then be amply sufficient to relieve the 
Commonwealth from any further payment of her guaranty. 

Jmprovefnent9 by meant of private companiet. 

Tharo are at present many public improvements in a 
course of construction in our State by means of private com- 
panies, most of which I cannot but think are calculated to 
benefit Pennsylvania in a very high degree. Among the 
latter I may particularize the Williamsport and Elmira rail- 
road as tending with certainty to produce this result This 
road will connect the Grand Erie Canal of New York, by 
the Seneca Lake, with the West Branch Canal at Williams- 
port ; and also intersect, ot Elmira, the great Southern rail- 
road, now being constructed from the Hudaon river to Lake 
Erie, at Dunkirk. The advantage likely to result to our- 
selves from the construction of this road will be, that the 
great amount of tonnage and travel whiqh now annually 
finds its way from the lakes, through the State of New York 
to the Atlantic, will thus be brought directly through our 
ovm public improvements to Philadelphia, the distance from 
Elmira to the latter dty, by this route, being 71 miles shorter 
than from Elmira to the city of New York by any contem- 
plated improvement in that State. Other improvements of 
a similar character, and perhaps of equal importance, might 
be noticed. 

Publication of all lawo of a pubUc nature. 

Every man is presumed to be present in the Legislature 
by his representative, and to know what public laws are 
enacted, and is therefore held to be bound by them from the 
time of their enactment This notice, however, is but a 
constructive one. I would respectfully suggest, whether 
some provision for the immediate publication of all laws of 
B public nature is not necessary, to give to the people actual 
notice of provisions by which Aey may be seriously affiicted. 

Public Schools, 

The report 4)f the Superintendent of the Public Schools, 
which will shortly be laid before you, will show the progress 
which the cause of education is mdung in public opinion, 
and the state and condition of the colleges, acaden^es and 
jchooU, Ahroughout the commonwealth. 

Geological Survey.. 

Though the active operations of the Geological Survey are 
not yet entirely completed, a much greater extent of countiy 
has been minutely explored during the past season, than in 
any former one. ThiB State Geologist, and his corps, were 
laboriously occupied in the field, their researehes extending 
into various districts, both east and west of the Allegheny 
mountains. The insight acquired during the progress of 
il|^.taney,jinto the mora tnioute featurea of our Geoiogy, 



and the true position of our various mineral deposits, htm 
served greatly to incrpofte the accuracy and value of the large 
body of facts now collected. Throughout several extensive 
sections of the State, where hitherto, no accurate clue had 
been discovered by which particular beds of those useful 
substances, iron ore, coal, marble and limestone, could be 
traced, much of the obscurity has been removed. Peveral 
districts, however, of greater or leea extent, yet remain to be 
explored. Though some of theoe have been already faith- 
fully examined, one year more will be necessary for unra- 
velling the intricacies of their structure and enabling the 
geologist to arrive at a satisfactory knowledge of their re- 
sources. For this purpose an appropriation will become 
necessary. The amount however, will be less than the sum 
hitherto annually expended. The topographical maps now 
in a course of construction, are essential as a basis for the 
geological map called for by the law. In the chemical de- 
partment of the survey, an extensive series of ores, coals, 
cement fluxes, dec have been analyzed, resulting in aspedet 
of knowledge now becoming every day more important to 
the growing manufacturing, and mining interests of Penn- 
sylvania. 

Pecuniary embarraetment in the buwinete community. 

It is an undoubted fact, that the few last yean have been 
a period of pecuniary embanassment in the business com- 
munity. It has been consoling, however, to reflect thatdoi^ 
ing a portion of that time, our husbandmen have been reap- 
ing a full reward for their labor in abundant crops, for which, 
until recently, they have found ready markets, at &ir pricesL 
They had not generally been aflectcd with that mad spirit of 
speculation, which at one time seemed to have seised so 
large a part of other portions of our citizens, and induced 
them to engage in almost every visionary scheme in their 
<' haste to get rich." 

The causes of this embarrassment have been variously 
explained, as suited the views of those who undertook the 
task. My own views upon this subject have been fully and 
freely expressed in my communications to the preceding 
legislatures. No one, however, can doubt, that when our 
country is importing large amounts of the luxuries and su- 
perfluities of life from foreign countries, and not exporting 
a sufficiency of our own products to pay for them, there 
must be a constant drain of the precious metals, and hence 
a scarcity of money to supply the wants of our community 
at home. A retrenchment among our citizens, of whom 
plain republican simplicity has ever been a distinguishing 
characteristic, in the purchase and use of articles of mere 
luxury, would greatly tend to lessen this cause of pecuniary 
embarrassment. 

The consequences of the embarrassment in ourmercantila 
and manufacturing operations, are now beginning to be felt, 
also, by our farmera, in the more recent reduction of the 
prices of their products, although the fact communicated by 
the Secretary of the Treasury in his late report is cheering, 
that during the last year the exports from this country have 
exceeded the imports by nearly twenty-seven miUions of 
dollars. This is certainly encouraging, especially when we 
reflect, that in prior yeare the reverse was the fact ; and that 
without going back further, in the year 1836, the excess of 
imports exceeded the exports upwards of sixty*one millions 
of dollan; in 1837, twenty-three and a half millions of del* 
Ian ; in 1S38, five millions of dollara ; and in 1839, forty-one 
millions of dollara; and that in 1837, the import of the sin- 
gle artide of silk, a mere luxury, which our own country ia 
as capable of producing as any other, amounted to twenty- 
three millions of dollars, while our export of flour, during 
the same year, was but about seven millions of dollars. It 
is to be hoped, and the increased confidence growing out of 
the resumption of specie payment! about to take place, war- 
rants the conclusion, that business will resume its aocue- 
tomed channels, and taking lessons of prudence from the 
pas^ our citizens will not again be tempted into those wild 
excesses which have well nigh led on to bankruptcy and 
ruin, and the prostration of public and private credit and 
canfidenoe. 



1841.] 



MESSAGE OP GOVERNOR PORTER OP PENNSYLVANIA. 



21 



Our CommorvweaUKa refurcea. Iron, Coalt &c. 

Our Commonwealth possesses a fertile soil, and unbound- 
ed agricultural and mineral wealth. We have within our- 
aeWes almost all the necessaries, and many of the luxuries of 
life. With the increase of intelligence and means, we find 
oar farmers augmenting the products of their soil, improving 
their stocks of domestic animals, and adding to the neatness 
of their household establishments. No one can pass through 
our Commonwealth, without being struck with the air of 
■abfttantial comfort, and increasing prosperity, which per- 
vades the agricultural districts of the d'Ate. 

The yaricty and extent of our water power, give great fa- 
dlitiea to the manufacture .of our grain into bread stuff, and 
for every other branch or manufacture, either needed for the 
supply of oar citizens, or for the employment of their cap- 
iul. 

Had Pennsylvania already reached the full development 
of her resources, with her present pecuniary responsibilities 
weighing her down, we might well contemplate our situa- 
tion with trembling solicitude. But this b not the case. — 
Throughout the whole extent of her ample territory, there is 
scarcely a square mile which does not abound in some or 
all of the great staples of her mineral wealth. Anthracite and 
bitaminoos coal, iron, marble and limestone, have been scat- 
tered by nature with a most profuse hand, and have been 
hitherto worked barely enough to prove with what prodigali- 
ty they have been lavished upon us. The coal field of our 
Commonwealth embraces more than one-fifih of its area, and 
more than Ihree times as much as belongs to entire Europe. 

Connected witli the coal, which abounds in so large a por- 
tion of the Commonwealth, we have large supplies of iron 
ore, almost in immediate contact with it. In addition thereto 
we have, within convenient distances, almost all the other 
Tarieties of iron ore found in any part of the world. The adap- 
tation of anthracite coal to the smelting of iron ore has been 
followed by its successful and profitable application in the 
further stages of the manufacture of the metal ; and that the 
■ame results will speedily follow from the application of bitu- 
minoua coal may be looked for with almost absolute cer- 
tainty. 

While the iron manofactured with charcoal, will always 
be wanted for the finer purposes, and the demand for it in- 
creased by the natural increase of the population of the 
eountry, that manufactured from mineral coal, will be em- 
ployed in the construction of railroads, and for innumerable 
other purposes. 

This discovery mast stand as a distingaished era in the 
Mtnals of our Commonwealth. It cannot fail to add millions 
of dollars to her active and available capital ; and will ere 
long transfer to oar own citiaEens, most if not all of the large 
cams that are now annually sent abroad for railroad iron, 
and other iron manufactored articles. The manufactare of 
these Dumeroas and valuable commodities will not only to* 
■ult in enriching Pennsylvania, bat will cat off a large item 
in the imports of this country, tend to emancipate us from 
European dependence, enable oar aister States to complete 
their railroads at a cheaper and better rate, and strengthen 
Uie National Union, by the strongest of all ties, that of 
matoal interest. 

Nor is there in Pennsylvania a single class of citizens 
who will not share directly in the advantages. The ownera 
of coal and iron deposits, and those who engage in the 
mana&cturo and sale of these productions, will derive the 
first benefit; but the farmer, the mechanic, the merchant, 
and every other citizen, will feel immediately the salutary 
impabe which will be communicated to his own peculiar 
business. The value of our canals and railroads must be 
greatly enhanced, as well as that of all other species of pro- 
perty. With the cheap and ready means which they will 
aflbrd for the transportation of our various products and 
manufactares, there can be no doubt that the trade and busi- 
ness of the State must extend and increase with unexampled 
rapidity, and by prudence and good management be per- 
petuated. 

In this gradual and certain development of our resources, 
may be found abundant means to liquidate our public debt, 



and to discharge every other liability that can justly be cast 
upon the State. I confess it affords me peculiar gratification 
to advert to this topic, for it shows must satisfactorily that 
though this Commonwealth has been somewhat in advance 
of the time in extending her improvement system so widely 
as she has done, the people, notwithstanding, are destined at 
no remote period to realize, most amply, all the benefits it 
was ever expected to produce. The increase of our manu- 
factures will necessarily tend to afford additional sources of 
employment for the laborer, and furnish increased security 
against all improper combinations for the reduction of wages. 

If any just cause of apprehension has existed, from the 
attempts in large manufacturing establishments to keep their 
operatives in subserviency in matters of opinion and the 
exercise of political rights, let the evil be corrected under 
adequate penalties. Let the rearing up of children in fiie- 
tories without education be prohibited, and the light of learn- 
ing and science being diffused, as well among the operatives 
as their richer employers, the danger of this influence will 
be counteracted by taking off the shackles of ignorance 
and undue dependence either upon the information or the 
will of others. Then instead of having a class of human 
beings in a state of vassalage, we would rear up freemen 
capable of thought and reflection, and of putting a proper 
estimate on that spirit of independence which influenced 
our forefathers in achieving our freedom, and which ought 
ever to pervade the bosoms of their descendants to the latest 
generation. 

Performing as Pennsylvania has always done in an ex- 
emplary manner, her duties as a member of the great Federal 
Union, of which she has, not inaptly, been denominated the 
"Key Stone,** we must never forget the duties which we, as 
her immediate functionaries, owe to her own interest, and 
the necessity of advancing and sustaining them, as far as can 
be done without interfering with her duties to the General 
Government. 

On the part of the Legislature, nothing is wanted but a 
careful supervision of her various interests, to place this 
Commonwealth on a firm basis of pecuniary independence. 
Whatever course other States may think proper to pursue, 
let it be the patriotic duty of Pennsylvania to sustain and 
chcriah every effort to develops her reaoorces, and to advance 
her glory and renown. Vindicate her character for integ^ 
rity — fulfil all her engagements faithfully — husband her re- 
sources with economy, but not with a false and mistaken 
spirit of parsimonious illiberality — and the fair fame of Penn- 
sylvania will stand before the world without* spot or blemish 
to tarnish it. To maintain thb fame unsullied, should be the 
first and most unyielding duty of every citizen honored With 
any station, in which he becomes its ofiScial guardian. I 
ahould deem myself unworthy of the ofiice, with which the 
people have clothed me, if I proved recreant to this high trust 

By a judicious system of laws, corresponding with tho 
habits and wants of our people, fostering and encouraging 
enterprise and industry, and enabling pur citizens to reap 
the full reward of their labor and perseverance, we shall fulfil 
the expectations of our constituents, and be the means under 
Divine Providence, of perpetuating the blessings which have 
been so signally abowered upon us, by the Author of all 
Good. 

Too much Le^alation. 

The experience of many yean fortifies me in the beliaC 
that our greatest error in legislation, is that of legislating too 
much. Our Legislatures have been holding one extra se% 
slon alWr another, and that, too, in times of profound peao% 
and when the calls of patriotism are imperiously made on 
every public functionary to diminish, as far as in him lie^ 
the pecuniary burthen under which the State has been Iftr 
boring. The consequence has been, an unparalleled increase 
in the legislative expenses over all other departments of tho 
government I can recommend no more certain and effectual 
retrenchment in this matter, than short sessions ; still let the 
conduct of every department of the government be thorough** 
ly scrutinized, and let no important interest of the people bo 
neglected. 

The baneiul practiee of converting the halls of le^slation 
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into in irena for the display of political gladiators, which I Of these articles we may exclude from men com, which, 
has too long characterized the halls of our national legisla- though bread-stufl*, is in Ohio cheerfully fed to animals, and 
lure, is a lamentable departure from the course pursued by inaude potatoes, of which man is the only consumer. We 



the t>and of patriots who compovd ** (he first Congress," and 
whose example, I hope, for the honor of our common country, 
has not yet been wholly forgotten by their successors. The 



have then, 945,000 bushels of grain, or its equivalent, used 
as the food of man. 

Allowing the usual average for the consumption of these 



pernicious tendency of this practice of the national legisla- articles by the population of Wayne, and the result is that* 
ture, will not, I trust, be expended to the legislatures of their the people there raise four and a half times as much bread- 
respective (States ; and I am sure, I need scarcely add, I have ' stuff as they consume. In other words, of 4^ bushob of 
no apprehensions of its reaching the Legislature of this ' grain or potatoes raised in that county, 3^ may be set down 
Commonwealth. No public functionary who would yield for exportation. In this great fact we see how it is that such 
to its influence nevd expect to retain the confidence and re- ' enormoui* amounts of Ohio flour arrive at the ports of Buf- 
spect of the people of Pennsylvania. I falo and New Orleans. At Buflfalo, 27,000 barrels of Ohio 

In conclusion, I shall beg leave to refer you to the views ^^^^ ^^^\^ i"? f "inK^^ ^»y -^ But this U only one side of 
oa several subjecU conUined in my last annual message. J"® stalisUcs of this county. There are raised m it: 

That message being the first whidi I had the honor to com- JJ»'«» ooAnn ^^^^^ 

mnnicate at the commencement of a session of the Legis- 1 ™y'- on^nn it^** 

lature, I went more into detail on the various topics discuss- Wool, 120,000 lbs. 

cd in it. than I supposed would be again necessary, with a „"S«r.-. •••.••• ,1'?^ " 

new to an expression of opinion on them, as well for that Ho^es and Mules, K',000 

occaaioo, as for future reference. I therefore refer you to it 5**^ ' 35,000 

for my recommendations on the subject of reform of the ^heep, V," I* 75,0C0 

Banking System, Ac,— the importance of connecting and -?°«* ^« ™V ■^d, there are less that 1,500 barreU of 
completing at the earliest day pracUcable, the disconnected whiskey made in the county. 

part of our disjointed and unfinished system of Internal Im- , W« give these facU as specimens of the domettic industry, 
pfOvement»-the makingof prompt and ample provision for wd tbe subsuntial wealth of this prosperous naUon. We 
keeping the public improx-ements in repair-the necessity of ^^^^ whether any thing Idee it can be found m the histoiy 
picserving onimpaired, the credit of the Commonwealth, <>' nations. It is every roan (with few rare excepUons) sit- 
and prompUy meeting all her pecuniary engagements— the ?"« "n^f. ^^ ^"^ (^^ l^^^^ •^ ^8 ^««) fr««t ^f**^ ^^' 
neoeasaiy caie and caution to be exercised in creating, re- »°S over his own waving fields, enjoying the rewaids of his 

Dewing, and supervising corporaUons-thc subject of educa- ' o^" ^^* ^^ ^^V^ ".*! ^^^^^ l*'^ ""*^*' * ^'^ 
taoo, and as connected with it that of procuring competent government and a merciful Providence, It brings us back, 
leachen and school books— the subject of the increase of I" ""«; W^f ^*P of Abraham, with the addition of bles- 
writs of error and appeab in the Supreme Court, and re- »"?« ^ *"<^" Abraham knew not of. This is Democracy in 
patting the decisions of that court— the miliUa system, the America, which needs neither the comments of Philosophy 
encouiegement of volonteera and the rcdocuon of miliUa j »«' ^ «>n8« of Poel^rjobcj^wnjcll, and understood. 
mining to one dsy in the year — the evasion of the laws ^ lowii. 

wUtivetocolklerali^ We lake great plea«iie in noting the progress of 

laws rebuve to the selecting and drawmg of jurors. ] j^e young sUte. and newlv-eettled tenitoriee ofthe Far 

It will affixd me great pleaanre to oo-operate with the West. They are ^nging up by magic— a real fic«h and 
t fgis l am ie, in these, and all other measares calculated to blood magic, about which there 'is no Aladin*s lamp but 
pnMBOle the eommon good of oar beloved Commonwealth. ' clear-sightedness, and no sorcery but that tangible sort which 

DAVID R. PORTER. ' gnpplcs with axe and plough, and compels the earth to 

^ #*u 1 I £ <io4« y'**** "P '*■ treasuies, A few davs ago we gave some ae- 

Encotne Chamber, January 6, I84L ^^^^ ofvthMt is doing, and is further to be done, in a brace 

, of little towns on the Tpper MissisBippi, which have sprung 

Awi  ^P ^'^ almost the suddenness of Jonah's gourd. A step 

lUclies or OnlO. further up— ^mly a hundred or two of miles— stiU greater 

We lecenUy took occasion to illustrate the great resources wonders are sbwing themsdvw. Every body knows the his- 
of oar eounliy, and sspedaUy the Western portion of it, bv to«y «{ Buriingtoo, ^ principal town of Iowa territory. It 
ifaeslatisticaofapartorMonroecoantT^N.V. Theresoh »• pl«» of yesterday ; and yet one of the two or three 
of that impiiiy was, that the people of thatsecHon artuMlv "»ws|iapeia akeady printed in it, informs oa chat since the 
taised near five limes as much hrcad-etnft as they coukl con- "tting in of the cool weather, a single business hoose there, 
Mme, and dierefore/e«r./(/rA« of it was posidve profit («»* of H, W\ Moore & Co.) has sbughtered upwards of 

We ahaU now contimie the iUustration of this (act, bv the ^^ hundred and twenty-five thoosand poonda of beef, and 
agricohoidl atetistics of W^ajM coontr, Ohio, as published • ■*«^ ^ «»«««»<^«™«* «f *• potk season, opwaids of a 
in 1^ Wooitar Democrat * thousand hogs. They have, within the same time, shipped 

Wayns eonnty is a large county containing some 7 or ^^ «(amboate riring four hnndrsd hanels of beef, povk, tal- 
800 square miles, oo the grrat central table land of the *o^«o^ laid, and loaded hmde«.atthe BoHington what^ 
Slate ; naitakinf of the same geneial chancter as that vast ^^*^ ^t^ ^^ boats. Nearly all the beef svss shippsd aa 
^iflieaa whkli extends from the loot of the AlMtaniea to ^wownaecount-theporkdiiefiT onaowmniof oihen.— 
HwMisMippL It k not intefseeled bT «ii» of the gitat They employ at Aeir establishmeni mow than thirty hands, 
internal imnfovfwmite (oanal or rattreai)) iu the State, it ' ^>PJ»w^ « •«• hundred corned flat boote, ftom - fiutber 
isthtnlbiea 6ir emcimefi of the agricultuial (i>nditu>a of «^ haw ah*Hty p«wd Burhngten the pReeent season, la- 
^)|ii^ den with |ii\^U€« of various kinds for the Sooth. 

TV connty of Wayne craitaina about R,0%X> male a«l»H«, \ __ •'^'- 0» ^^* 

^thidiVHiy therefoiettamlasrepfV'sentativesofth^'^miiiMk* y|^^>^ iw.Kti«wik» 

Ofdiess 7,000 or 7-55th« ofthe wh*^ ari* f;j"i.»r>^ » k ^ w i.^^^rv • ^"^ _^ 

We win now ^;^^>,tr^l^yKy ;^^^*^^ 'K .^x^hat ^,,^ ^ J,, j^^^ ;^. j^ ,^ ^ ,>^ j^^^ ,>ow in the pre- 
pay ha deaMd the atalTollifo to Mivi«reimUit this ,S.^^H^v.Umi<^,m^nm«iw^8m,;hV*h,v^Jvv^ TVy 
****•• ^ ^ k^^ 5 M<NAn^vK«M« u) <NMv*rAn! «>)ys AiH>n, The CImxiide 

Whaal, • • • %«.««* ^ ^ % « ^« %Vs<>V,> b^i»hrU. ^»t)m«tv« the ani^^val <NMiMm>)^«Hi %>« j>*r<* *» thst city for 

Bwkwhaat. ,,..»...,. ;.V,<HV) ^^ IwtNUlK^ver the WeM.<^»<s'^x weiclkanpnorpsiief. The 

Com,. ,««..,.«.«««<.«. » .CN>v\t ^H^ * I i^^ijg^ ^^^^ named vMi^x^t ;\V> i^ms ai <«sos 6>Mi the 

i;^^v\^> «* i i^nkt v4^ iha II%nUk^ IUh t>MtMetee>, in inhK 
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Disasters at Sea, 

Reported in the year 1840. — A record of disastera at sen has 
been kept at the office of the American JSeamen^t Ftiend 
Society, during the year past, as in former years. Such | 
only have been noted as have resulted in the total loss of the 
vessel. The greater part of them were wrecked on the coast of ' 
• the United States, and the most of them were American ves- ' 
sels. The following is the result:-— 

Ships and barques, ......67 

Brigs, 120 

Schooners, 233 

Sloops,. Id 

Steamboats, 6 

Class unknown, 81 

Total, 521 

Of these there were lost towards the close of the year 1 839, 
principally in the month of December, but reported in this 

year 212 

Lost in January, 20 

Februaiy 26 

March 31 

April, 22 

May, 19 

June, 9 

July 15 

August, 17 

September, 14 

October, 44 

November, 34 

December, 4 

Time not ascertained, 64 

By these disasters many lives were lost ; 684 have been 
ascertained, and in regard to many others, the crews were 
missing, and in all probability perished with the vessel. Ad- 
ded to this, 39 vessels have been reported as mb&iog during 
the year, which, in all probability, went to the bottom, with 
all their crews. These statistics exhibit in some faint degree 
the perils of the sea, and teach us, in most emphatic language, 
that what we do for sailors should be done quickly. 

Statement of BrlgUton Market, 1840. 

34,1 60 Beef Cattle^-Sales estimated at $ 1 ,S66,400 i 

12,736 Stores do do 277,456* 

124,172 Sheep do do 217.321 

32,350 Swme do do 129,400 



2^,C63 Beef Cattle 
15,^52 Stores 
95,400 Sheep 
26,088 Swine 

25,830 Beef Cattle 
9,573 Stores 
104,640 Sheep 
26,104 Swme 

81,654 Beef Cattle 
16,216 Stores 
110,206 Sheep 
17,052 Swine 




$1,990,577 



$l,901,86i 



#2,058,004 



$2,449,231 



Tea and Raipr SUk, 



The Canton Press publishes the following statement of 
the quantities of tea and raw silk exported annually, includ- 
ing what had been shipped in American and other bottoms, 
by way of Singapore and iUo. In the commercial year end- 
ing, 

Year. Lbs. Raw Silk. Piculs. 

July 1, 1840, 28,712,929 2.314 

« 1839, 40,678,666 3,456 

1839, 33,416,266 4,433 

1837, 40,170,666 20,397 

18>6, 61,195,200 9,868 



M 
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JOHN FITCH. 

The following advertisement is taken from the Maryland 
Gazette, published by Miss M. K. Goddard, a lady who was 
not only the publisher of a paper, but the Hoat-matter, that 
is, the PoBt-mUtrett in Baltimore for several years. The 
date of the paper is January 6, 1786, and the date of the 
advertisement is December 'iO, 1785. 

This sdvertiscment contains the okrx of the greatest im- 
provement in the arts, except that of printing, that the world 
has ever received. It presents the views of Mr. Fitch, as 
well as his efforts to carry his scheme into efiect ; and in this 
we have the first use of the word 6teamboat. The adver- 
tisement is all HisTUBT. 

To the encouragement of Useful Artt, 

The subscriber humbly begs leave to inform the pnUle, 
that he has proposed a Machine for the improvement of 
NAVIGATION, with other useful arts— that it has been 
honored with the approbation of many men of the first char- 
acters for philosophical and mechanical knowledge in each 
of the middle States — that he has laid it before the honora- 
ble Assembly of Pennsylvania now sitting, whose commit- 
tee have been pleased to make a very favorable report on the 
subject. The result has been that a number of gentlemen 
of character and influence have undertaken to promote a 
subscription for his map of the N. W. part of the United 
States, in order to enable him to make a full experiment of 
said Machine. He flatters himself the subscribers will think 
the Maps well worth the money, yet he pledges himself U> 
employ one half the money so contributed, in constructing 
and brmgiog to perfection a machine that promises to be of 
infinite advantage to the United States. 

JOHN FITCH. 

The subscriber is of opinion that said Machine will be 
able to make head against the most violent tempest, and at 
any time ware a vei^sel off from a lee shore ; and that the 
same force may be applied to free a leaky ship of her water, 
and that it will produce a constant supply of fresh water, 
and besides the above mentioned conveniences he believes it 
will shorten voyages very considerable : He therefore flat- 
ters himself that few gentlemen would think much of con- 
tributing toward an experiment so well supported, by such» 
number of the first characters in each of the Middle Stater, 
as he does not ask thoir aid without a full compensation. 

N. B. The following opinion was given to said Fitch, 
and subscribed by a number of gentlemen whose names would 
do honor to any projection in philosophy or mechanism. 

Upon considering the extent of the principles on which 
Mr. Fitch proposes to construct bis Steamboat, and the quan- 
tity of motion that may be produced by the elastic force of 
steam, we are of opinion that if the execution could, by any 
means, be made to answer the theory when reduced to prac- 
tice it might be beneficial to the public, and it seems to be 
deserving of a fair experiment, which alone can justify the 
expectation of success. 

Subscriptions taken in by the Printer hereof, and Messrs. 
Spotswood and Clarke, Booksellers and Stationers, in Mar- 
ket st. 

John Fitch ought to be recorded in History as the father 
of Steam Navigation, for his plan and papers were submitted 
to Mr. Fulton's examination in France. 

See Barber's Collection, p. 82. N. WEBSTER. 

A new kind of Cotton. 

A sample of a new and rare species of cotton has been 
left at this ofBco for the inspection of those taking an inter- 
est in the improvement of our great staple. It is called the 
Rio Cotton, and is certainly a most beautiful article, in 
color and staple, superior to any thing we have ever seen, of 
the short staple, and we believe equal to the best long staple 
or Sea Island variety. The sample left with us is part of 
the produce of about a dozen seeds brought from South 
America by a traveller, and planted in Marengo county. It 
is thought that the southern part of Alabama will, on trial, 
prove to be well adapted to the growth of this new variety 
of the gossypium. The staple is about three inches long, 
and of a glossy, nlk texture.— k^sftiVe Jour. 



24 



BURNING OP THE CAROLINE. 



[JaKVABTi 



Bltmninotui Goal Trade. 

Oar neighbors of Virgtniti, who have had pretty mudi the 
motiopolj of the bitamiDous coal trade on the sea-board, are 
getting uneasy at tlie prospect of the competition which 
P^nsylTsnia will henceforth carry on through the Tide 
Water Canal, and which Maryland will commence when 
the canal is finished to Cumberland. The bituminous coal 
of Pennsylvania is already extensively used in Philadelphia, 
to which city it finds its way by the Union Canal; and now 
that the direct rooto is open to the Chesapeake, it can be 
brongfat to market at a very cheap rate. — Halt, Amer. 

A writer in the Richmond Whig, in some ''reflections on 
die cosl trade of Virginia,'* says — 

The coal basin of Eastern Virginia, lying within a space 
of from twelve to twenty miles of Richmond and Petersburg, 
(across which the James River and Appomattox pass to the 
tide water,) is unduobtedly the most convenient field of this 
mineral to the Atlantic sea-board, in any of the United States. 
It is bituminous altogether; and when properly raised aflbrds 
an excellent article for all the purposes to which that kind 
is applicable. The foreign Cannel coal, for some purposes 
is beaer, while the Liverpool, New Castle, New Brunswick, 
and others, have little or no superiority which cannot be 
overcome by proper management In our collieries. 

An imposing competition has recently been fonnd in the 
bituminous coal mines on the Susquehanna in Pennsylvania. 
The opening, within the last 12 months of the Tide Wa- 
ter Canal, admits the Susquehanna coal to the sea-board 
upon terms calculated greatly to interfere with the Virginia 
trade. While the expenses of transpoilation from the mines 
to the shipping point on the Tide Water Canal, is probably 
greater than it i^ or ought to be, on our canals and railroads, 
that of raising the coal is less than in Virginia. Labor is 
cheaper, and the veins lie above the water level ; so that en- 
gines and machinery for raising coal and draining the mines 
are not required. The Cumberland mines in Maryland will, 
after the completion of the Chesapeake and Ohio canal, be 
another source of competition with Virginia coal. 

To this competition in the trade may be added the new 
application of anthracite to purposes for which the bitumi- 
nous was formerly used alone. The Anthracite has been 
placed in the markets of the Northern States, at lower prices 
than the Virginia coal, to be used for purposes that either 
will answer full well. Here, then, are objects well worthy 
the consideration of the colliers of Virginia, as well as all 
persons interested in the canals, railroads, hire of hands, and 
the public at large, — whether every effort ought not to be 
made to supply the Virginia coal to Northern consumers at 
the lowest possible price — so low that it will maintain its 
position in regard to former uses, against the anthracite, and 
sa that it shall not be driven out of market by the Pennsyl- 
vania or Maryland bituminous coals. It is quite certain, 
that economy in every branch of the business must be con- 
sulted, for this is one of the most important points in all 
Northern operations. 



Bomlnsr of tbo Caroline. 

I Message from the President of the United States, transmit* 
ting correspondence in relation to the baming of tha 
steamboat Caroline. 

To the Home of BepreeetUativet of the United Statet : 

I herewith transmit to the House of Representatives a r»> 
port from the ^^ecretary of State, with accompanying papers, 
' in answer to their resolution of the 21st instant 

M. VaX BuBBsr. 
Washington, December CS, 1840. 

DF.FARTXXirT OF StATI. 

Washington, December 29, 1840. 

The Secretary of State, to whom has been referred the 
resolution of the House of Representatives, dated the 2 let 
instant, requesting the President *' to communicate to that 
House (if not, in his opinion, incompatible with the public 
interest) all the correspondence between this Government 
and that of Great Britain, or the officers or agents of either, 
or the officers and agents of this Government witli the Pres- 
ident or any of its departments, which has not heretofore 
been communicated to that House, on the subject of the out- 
rage of burning the Caroline on the Niagara frontier ; and 
whether there is any prospect of compensation being made 
to the owner of said boat for the loss thereof; and, also, 
whether any communications have been made to this Gov- 
ernment in regard to the arrest and imprisonment of 

McLeod, by the authorities of the State of New York, for 
being concerned in said outrage; and, if so, that he commu- 
nicate a copy thereof to that house :*' has the honor to report 
to tlse President, in answer to that resolution, the accompa- 
nying papers. 

Respectfully submitted : Johbt Fobsttb. 

To the President of the United States. 



Population of Plttabnrgr. 

A statement of the population of several of the principal 
cities in the Union has been going the rounds of the papers 
which does not do our city justice. 

The population of our very contracted city proper, is all 
tliBt is allowed us in this statement ; while Philadelphia is 
pot down at 258,922, although the population of the dty 
proper is, we believe^ only about 96,000. 

Cincinnati is laid out on a very grand scale, and extends 
along the river neariy three miles, and back perhaps almost 

as ftr. 

We have, perhaps, on the same extent of ground almost 
or quite aa large a population as there is in the Queen 

At an events, Pittsburg should be the Mvenlb, instep] of 
lUtuithyintheliet. 



.Wr. Steventon to J^r, Foroyth, 
[Extract.] 

LSOATIOH OP TUB U.'ftTKn StaTXS, 

London, July S, 1839. 

• • • • • e 

I regret to say that no answer has yet been given to my 
note in the case of the " Caroline.'* I have not deemed it 
proper, under the circumstances, to press the subject, without 
further instructions from your department If it is the wiah 
of the Government that I should do so, I pray to be informed 
of it, and the degree of urgency that I am to adopt. 

Mr. Fortifth to Mr, Stevenoon. 

DSPARTMEXT OP StATI, 

Washington, September 11, 1839. 

• ••••• 

With reference U> the closing paragraph of your commu- 
nication to the department, dated the 2d of July last, (No. 
74,) it is proper to inform you that no instructions are at 
present required for again bringing forward the question of 
the Caroline." I have had frequent convcrsationa with Mr. 
Fox in regard to this subject— one of very recent date ; and, 
from ita tone, the President expecto the British Government 
will answer your application in the case, without much far- 
ther delay. 

Mr. Fox to Mr. Forsyth. 

Washington, December 13, 1840, 
Sir :— I am mformcd by his excellency the Lieutenant- 
Governor of the Province of Upper Canada, that Mr. Alex- 
ander McLeod, a British subject, and late deputy-sheriff of 
the Niagara district in Upper Canada, was arrested at Lew- 
iston, m the State of New York, on the 12th of Isst month, 
on a pretended charge of murder and arson, as having beeif 
^ged m the capture and dcstrucUon of the piratical steam- 
boat " CaroUne,' in the month of December, 1887. After 
a tedio» and TexaUous examination, Mr. McLeod was com. 
aUtcd for tnal, and he is now imprisoned in Lockpoit jaiL 
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I feel it mj doty to call upon the Goveroxnent of the 
United 8tatee to take prompt and cfiectual steps for the lib- 
eration of Mr. McLeod. It is well known that the destruc- 
tion of the steamboat " Caroline*' was a public act of persons 
in her Majesty's service, obeying the order of their superior 
authorities. That act. therefore, according to tlie usages of 
nations, can only be the subject of discusMion between the 
two National Governments. It cannot justly be made thn 
ground of legal proceedings in the United States against tho 
individuals concerned, who were bound to obey the author- 
ities appointed by their own Government 

I may add, that I believe it is quite notorious that Mr. 
McLeod was not one of the party engaged in the destruction 
of the steamboat *' Caroline ;" and that the pretended charge 
npon which he has been imprisoned rests only upon the 
perjured testimony of certain Canadian outlaws and their 
abettors, who. unfortunately for the peace of that neighbor- 
hood, are still permitted by the authorities of the State of 
New York to infest the Canadian frontier. 

The question, however, of whether Mr. McLeod was or 
wms not concerned in the destruction of the " Caroline," is 
beside the purpose of the present communication. That act 
V9f» the public act of persons obeying the constituted author- 
ities of her Majesty's Province. The National Government 
of the United States thought themselves called upon to re- 
monstrate against it; and a remonstrance, which the Presi- 
dent did accordingly address to her Majesty's Government, 
isatill, I believe, a pending suliject of diplomatic discussion 
between her Majesty's Guvernment and tho United States 
legation in London. I feH, therefore, justified in expecting 
that the President's Government wiiraee the justice and the 
necessity of causing the present immediate release of Mr. 
McLeod, as well as of taking such steps as may be requisite 
for preventing others of her Majesty's subjects from being 
persecuted or molested in the United States, in a similar 
manner, for the future. 

It appears that Mi'. McLeod was arrested on the 12th ul- 
timo; that. afWr the examination of witnesses, he was finally 
committed for trial on the ISth, and placed in confinement 
in the jail of Lockport, awaiting the assizes which will be 
held there in February next As the case is naturally oc- 
casioning a gre%t degree of excitement and indignation with- 
in the British frontier, I earnestly hope that it may bo in 
year power to give me an early and satisfactory answer to 
the present representation. 

1 avail myself of this occasion to renew to you the assn- 
rance of my distinguished consideration. 

H. S. Fox. 

Hon. John Forsyth, &c., &c. 



Mr» Fortyth to Mr^ Fox, 

BapAnrxB^iT op Statk, 
Washington, December 26, 1840. 

Sin I have the honor to acknowledge, and have laid be- 
fore the President, your letter of the 13th instant, touching 
the arrest and imprisonment of Alexander McLeod, a British 
■nbject,and late deputy aheriffof the Niagara district, in 
Upper Canada, on a charge of murder and arson, as having 
been engaged in the capture and destruction of the steam- 
boat ** Caroline," in the month of December, 1887 ; in re- 
■pect to which, you state that you feel it your duty to call 
upon the Government of the United States to take prompt 
and effectual steps for the liberation of Mr. McLeod, and to 
prevent others .of the subjects of her Majesty, the Queen of 
Great Britain, from being persecuted or molMted in a similar 
manner, for the future. 

Thu demand, with the grounds upon which it is made, 
baa been duly considered by the President, with a sincere 
desire to give to it such a reply as will not only manifest a 
proper regard for the character end rights of the United 
States, but, at the same time, tend to preserve the amicable 
lelationa which, so advantageously for both, subsist between 
Ihia country .and England. Of the reality of this disposition, 
and of the uniformity with which it has been evinced in the 
Vol. IV;— 4 



many delicate and difiicult questions which have arisen lie- 
tween the two countries in .the last few yearn, no one can be 
more convinced tiian yourself. It is, thin, with unfeigned 
regret that the President finds him!>rlf unable to recogfiifo 
the validity of a demand, a compliance with which you deem 
so material to the pre^crviitinn of the good unde^t^tanding 
which has been hitherto maintained between the two coun* 
tries. 

The jurisdiction of the several States which constitute the 
Union is. within its appropriate sphere, perfectly indrpendent 
of the Federal Govemmrnt The oflrnce with which Mr, 
McLeoil is charged was committed xiithin the tenitory and 
against the bws sntl citizens of the State of New Y*irk, and 
is one that comes clearly witliin the comi c tcnry of her tri* 
bunal«. It does not, the rforo, present an occaMon where, 
under the con<>titution and lawn of the Union, the ihter})0- 
sition called for would be proper, or for which a warrant can 
be found in the powers with which the Federal Executive is 
invested. Nor would the circumstances to which you have 
referred, or the reasons yon have urged, justify tho exertion 
of such a power, if it existed. The transaction out of which 
the question arises, presents the case of a most unjustifiable 
invasion, in time of peace, of a portion of the territory of 
the United States, by a band of armed men from the adjacent 
territory of Canada ; the forcible capture by them, within 
our own watera, and the subsequent destruction, of a steam* 
boat, the property of a citizen of the United States, and the 
murder of one or more American citizens. If arrested at 
the time, the offenders might unquesttmiably have been 
brought to justice by the judicial authorities of the State with- 
in whose acknowledged territory these crimes were commit- 
ted; and their subsequent voluntary entrance within that ter- 
ritory places them in the same situation. . The Pscsident ta 
not aware of any principle of international law, or, indeed, 
of reason or justice, which entitles such offenders to impn- 
nity before the legal tribunals, when coming voluntarily with- 
in their independent and undoubted jurisdiction, because 
they acted in obedience to their superior authorities, or be- 
cause their acts have become the subject of diplomatic dis- 
cussion between the two Governments. These methods of 
redress— the legal prosecution of tho offenders, and the ap- 
plication to their Government for satisfaction — are indepen- 
dent of each other, and may be separately and simultaneoue* 
ly pursued. The avowal or justification of the outrage by 
the British authorities might be a ground of complaint with 
the Government of the United States, distinct from the vio- 
Istion of the territory and lawa of tho State of New York. 
1'he application of the Government of the Union to that of 
Great Britain, for the redress of an authorized outrage of 
the peace, dignity, and rights of the United States, cannot 
deprive the State of New York of her undoubted right of 
vindicating, through the exercise of her judicial power, the 
property and lives of her citizens. You htfvo very properly 
regarded the alleged absence of Mr. McLeod from the scene 
of the offence at the time when it was committed as not 
material to the decision of the present question. That ia a 
matter to be decided by legal evulence ; and the sincere de- 
sire of the President is, that it may be satisfactorily estab- 
lished. If the destruction of the Caroline was a public act 
of persons in her Majesty's service, obeying the order of 
their superior authorities, this fact has not been before com- 
municated to the Government of the United Statra by a 
person authorized to make the ailmission ; and it will be for 
the court which has taken cognizance of the offence with 
which Mr. McLeod ia charged to decide upon its validity, 
when legally established before it. 

The President deems this to be a proper occasion to re- 
mind the Government of her Britonnic Majesty that the case 
of the " Caroline" has been long since brought to the atten- 
tion of her Majesty's principal ^^ecretary of State fur Foreign 
Affairs, who, up to this day, has not communicated iu« rtiy 
cision thereupon. It ia hoped that the (Government of her 
Majesty will pereeive the importance of no longer leaving 
the Government of the United Statea uninformed of its 
views and intentions upon a subject which has naturally 
produced much exasperation, and which has led to such 
grafve consequences. 



BUBIflKO OF THE CASOLDfE. 



1. 9. Fox, Giq. &&, Ae^ &c 



Mr. F»x I* Mr. Ftnglh. 

WiuiTOTO!!, Decembfi 39, 1840. 

Sjn ! — I hiTB Iha honor \o acknowMgo th* receipt of 
jour Irller of ihs ^6lh mttanl, in which, id nplj to  leller 
which I hill oiJJreucJ to you on the loth, you acqutinl me 
th»t lh« PreiiJenl ii nol prepared to comply with my ile- 
manJ for ihe li)«tiiion of Mr. AloxinJor McLeod of Upper 
rtinaJ.!. Doi» impritonei] at Lockpoit, in the State of New 
York, on a prrtendeil chirfo ofmunler anil anoD, u haTing 
boen en~iaei! in the deitruciion of the ateamboal Carolina, 
on the 29lh of December, 183^. 

I Inm iri'h deep re^rvl that luch ia the deciaioa of the 
PraiJenl oflho United Slilei; and I cannot but foruas the 
vary graTe and ■erioiu cooaequencei that mual enaue, if, bo- 
lides Ihe injury already inntdad upon Mr. McLeod, of a 
*«x«UoiH and onjuit iiDpciioDiDriit, any further harm may 
ha done lo him in tba progrvn of thii eitraordinarj pro- 

I ham loat no time in Ibrwaiding to her Majnty'a Oo*- 
•tamant in En^and, the correapondcaoe that haa tak» 
place, and I ihill amil the (uttber ordar* of her Majealy' 
" '' mped lo Ihe impoctant aaaMion which 



ifiN Ftr^h M Mr. Fiac, 

DiriaTxtrr or Stiti, 
3I,1S40. 



yoor note of the 39lh hut. In reply la ibJM af Iha SI 
Ihe (Qbjaet of tb« an«H and detanliM of Aleiaiidcr McLMd 
ai ooe of tha parpatralara of the oomge commitlnl in Ka* 
York when llie ataambaal Carolina w*« aaiiail and baret — 
Full aiideoce of that oatmge haa bean preaanWd to ha Bri- 
tannic Majeiiy'i GoTamment, with  demand fer iHiwt, 
and of courae no diaconion of Ihe cirtaBwUncea beta, can 
be either oaeful or pRiper ; not can I nppoae It to to yonr 
deatra to intile IL I Uke Icaia oT lbi« labjecl With Wi* MH- 
gle remark, Ihat Ihe opinion aoWioogly a«pw«J b; yon on 
■he fact! and principle* inTolTad In the demand lor repaM> 
lion on her Ma}eaty'a Govemtnenl by the United EnM. 
would hardly have been lunrded, had yoo been pn— w d 
of the carefully coltocled leitimony whidi haa hran pitaaat- 
ed to year OoTemmenl in aoppoTl of that dMnand. 

t «Tait myaetf of the oecsaioa in renew to yiM Ibe MM- 
ranee of my diatingnithed conlidanttux 

Job a Fourra. 



Bat I feel it my du^ not to cloae ihi* commanicatian 
wilhoDi likewise In'tfyin; my (aatregTM and niriHise at the 
eipnniana which I God irpeated in your letter with ' 
rnce to the destrnclion of the ateamboat Carolina. 1 
conliilently hoped that the Eist errooeoua impreiMona of the 
Tharacter oflhal erent. impawd upon tbe mind of Ibe [Iniled 
Slatea Govemmmt hy partial and exaLi^ratad 
linns, wnuld, tan; ainre, bare been elEired by a mot 
and accurate ei am inaliao nf tha facta. Such an ini 
tion miul eien yet. I an willing lo bdieTe, lead ihe United 
Stalea (ioiemmenl lo ihe nme coHTicttoa with which ber 
Majnity'a aulboriiica on Ihe (pot were imptcaed, thil tbe 
act wu one. in Ibe •tricint aenie, of aelMel<^nc•, mnlemi 
abaolulrly neceanry by the circomatancea of Ihe 
for the (ifely and protection of her Majeaty'a antjecta, and 
jmlififld by tha aame motivea and prindplea which, upon 
■tmibu and wvtl known occuJooa, hat* goTemed the con- 
duel of illna trtous oScen of iha L'ailed Statea. The atoam- 
boat Camlina was a hoiltle Tenel, engaged m piratic^ war 
B^iiwt bar Majerty'a people ; hind from her ownan (or that 
aipren parpoae, and known lo ba n beyoml tb* poatibilily 
nf doabt. Tbe place where il waa deatroyed waa nominally, 
it i* ima, within tb* leiriioay of a (nendly power ; but tbe 
friendly power bad been deprived, through orerbearinit. pt- 
T3lic«l liolMK*. af tha use of ib proper authority otw Ihat 
portion of iHTilory. The aulhnrilin of New Tottt had not 
e>en bren abb to prarenl the artillery of the Slate from be- : 
ing carried oirpuUirly at mid^l^t. lu to used at inilruownl* 
of war againit her Ma^je^'* aulijeci*. Il wat oader euch 
dlcunwlarKr*, which, n n M be hopwl, will newr iirur, that ] 
■be reaael wa* attarked hy a p*ity of her Msjwiy's proplt, 
eaptaml. and iltislroved, A remonstrance aiaiiiil the art In 
qoHtion haa been adilreased by the I'nilad Stale* M hfr 
llijmy's Goierament in En(>and. I am not aulboriaad to 
pnm.'unce tbe deriiian of bar M«j«(y'« Gonrr.iMnt upun 
that rraion*irBn«a : hat I have frit mjielf bouwl lo rannl, 
in ito meanlime.lh*ato>«a(i>nhio, inontertoprotteaintha 
nosi folrain iranner *««in>l Ito apitiiHl and Iot*I (wmIim 
of h«e Msjesty'* oflkvt* and paaph h*itm qoaUinI, Ihiouth 
an nnf >rtunaia miKp r ta h a n Jaii, m I heliata^ «f the ttrtt, 
wilh Iba appeUaliDn of ontrate at of nankr. 

t Btail mytetf of thia oe ev iem In waw M ;«• Aa m« 
aoca ot By diaingniihed caoiUeiMiM. 

H. a Pat. 



Hessaffe of IIm mayor of Battlmoret 

Exhihiltng a Twcw »/ if Ctmmtrtial mltd /TitMdal 

CITY COUNCIL. 
TlMreirahranDoalieBwioorttoCily Cooncil cansKne- 
ed yealarday. the two Bianehe* hanng ii inlileil in tba 
Cily Halt at 3, F. M. Tto Tint Branch wm organind bj 
the appmnlnMnt of HanaiSsTDaa Esq. at Prawidenl, Sra- 
rnaH U. Mooas, chief clerk; Joaira Niiuan, jr. aaaiatant 
clerk. Uuaax W. GsAi wai appointed dtttf clerk, pra. 

Measra. Drydan and Gonocfa weia appointed a oommitlaa 
to watt on tbe Mayor, in conjaoctioa wilb ooa from Iha 8eo- 
ond Branch, and inform him that dte Cooncila *«« iMdy 
lo recetTe any commonication ha might to pleased to maha, 
.\fter the ivlDni of tto Commitle* tha lblkimil( raimmimifn 
tion waa icceiTtd from ito Mayor : 

MAYOR'S MESaAGK. 

_ Miraa'a Ofvicb. 3 

e,Jannai7 4,IUl. 5 



TIm Chatter impoa** npon dw Execntrfa tha dnlj af lad- 
ing tofiir* yoB whalaiai of intereat ihal cmKem* &* Cky, 
in reialioa to its Financaa, Receipt* and Eipairfitaraa of 
I Money, Polioa and Hidlhfcr the part y«>r, and lo lacoM- 
I nwwd audi B n aaBiaaaaaiathaaght nrri a— y let Iha fiWra. 




which yan DM*!. Tto wbirlwiadaf p*mM« 

rradad avfry lactiaa af aw wid* c» 

yaw, of which aw City had ita Ml 
lUy paaaad away, tto pnblie Miad ia iMI 



a prA(>)e,hy aaaltwiia«adiMdPnT)d«*M%il wil toow 
bubir*«d*D«li*alnaitomtottoridlaMox^it. That*- 
rpMmhiUly ia giwi apoa dM*a wteaaiwaa ifca rtnli*a iif 
l.*«i>ial<>c«. 

i)t>M«aa ^ Mr CB(y Aafa fim r m m ITvA. 

Vowt«rt«alM«ltaa latdM Mltodhmaaaf *bCkf 
into (boMHw WanK Aa Mt (f ltoO«Mnl AbmMt *t 
! MaiyhMi leMnff la d>* Ctiy «f BbM«m^ DaMMbwaw- 
4>iii. Itiir.fW, l4*,t*ip*inBiha«.wh« *a M^tortf 

, IntohlMMl* ahal a^a— t «• alaww tka^Bni, in di» ^aH 
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to Mj in what mmom U •hall be dona, whether by a com- 
mittee of their own body, or by a board of commiasionen 
appointed apecially for the parpoee. 

To aid in making the diviaion, the following table contain- 
ing the population of each ward is given: — 

let Ward 7.491 7th Ward 6,343 

3nd do 7,393 8th do 9,640 

8rd do 10,104 0th do 7,337 

4th do 8,611 10th do 9,592 

filh d9 8,312 llth do 9,521 

6tli do 6,715 12th do 11,65A 



Total population of the City ia 

Taxe$, 



102,518 



A atatement made for me by the preient Collector exhib- 
ila the following result of the ooUection of city taxea for the 
last f MTy up to December 22nd :^ 

Taxes, 1889, collected $148,316 06 

'• 1840, " 94478 49 

which kaTea a balance nncollected of the taxes for the year 
1689, of sefonty odd thoosand dollars, and of the taxes of 
1840, about three hundred and forty six thousand dollars. 

Taxes 1839 uncollected, aay $70,000 00 

tf 1840 *" «" 346,000 00 



Total arraaragea anceileoted of Taxea of 18S9 
and 1840 la $416,000 00 

It is Tery evident that soms more summary process must 
be adopted in the collection of taxes than that heretofore pur- 
au edf or else the city will be compelled to dishonor its obli- 

C' ns from the inability to meet the demands upon the 
Boiy. The only reliance is upon the taxes. The bor- 
rfwing of money to pay interest, on any of the demands upon 
tjbe trsasmr, with the present heavy indebtedness of the city, 
i^ I should say, entirely out of the question. The fault is 
i|Oi altogether with the collector that the taxes are not more 

gromptly paid. If he were to use all the power the law gives 
im k would still be a slow process to force them in. The 
WBiy numerous list of payers, even if be were to attempt to 
dismn all who are remiss or backward in paying, (and 
that is the only power given him that could prudently be 
used) it would require a long time to close up especially 
when we take into conaideration the many (else promises, 
9iade after distraint, «nd the unfortunate willingness of the 
Collector to rely on them. Another difficulty is the disposi- 
tioB lo deny the ownership of proper^, such aa valuable lota 
irith email and trifling tenements, (the goods of the whole 
tsoaalry if sold in the market under distress for taxes would 
Bo| pay the officers fees.) There is also a large amount of 
^Marfent pemons* property in the hands of Truateea. Also 
mortgaged property abandoned by the original owners; which 
It Ji vwy difficult to find an owner lor willing to pay the taxes 
fB it Under the present law it requires time and ^tience. 
To mm for the taxes on this character of property is out of 
^e question, so uncertain is it to know whom to sue. Thero 
iiooe way, and only one, to makeyour taxea a>vailable withm 
the year in which the levy is made. 

Tou must give the Collector the same authority that he 
MOW has for the opening of atreets. Make it obligatory on 
him tp deliver his tax bills on or before the first day of Joly 
in the year in which the levy is made. Let notice be on the 
lalli, and also notice through the public papers to all who 
have tajxes lo pay, that unless they are paid on or before the 
|b«C day of October in the same year, the property will be 
•dfvrtiaed at thirty daya notice, and if not then paid,.costand 
lagei, it will he sold to the higheat bidder for cash. 

It amy be made subiect to redemption in two yean aa ia 
pMHT the law when aold under judgment for taxea by paying 
fJH ooata and ebafgesy and twenty per cent, per annum to the 
f uliasni for the use of hia money, as is now the law for 
upaniag atreati^ aold dear of all incumbrances and a dear 
title givev. By rofiHring ta pig» 574, reriaad Ordinaneaa, yoo 
wtt find the law. 
%«i9Piif iKVPffpelMilwoidd ^«»i!edk^diffcult 



to enforce such a law ; that it would be very severe upon the 
poorer classes of tax payers. I do not think so. I believe it 
wouki be much better for them than the present modo The 
taxes, all know, must be paid, and when once in the habit of 
paying every year it will be much easier for them, than when 
they permit some two or three years to run together. Its tenn 
dency will be to prevent the taxes from increasing, as it will 
at once do away the necessity of borrowing to pay interest 
on borrowed money. It will also prevent great injustice to 
those >\ ho are in the habit of paying their taxes promptly. 

These suggestions are given to the Council with the firm 
conviction that the alternative is. ei:ber to resort to some 
such summary process for the collection of the taxea, or to 
suffer the credit of the city to be impaired. The latter can- 
not be thought of for a moment (In the year 1837 as much 
money was collected for street ofiening as for city taxes, 
without the twentieth part of the complaints.) 

ffealth of the City. 

The health of the city the peat year has been exceedingly 
good. We have just cause of gretitude to Him who rules 
and governs the destinies of men, in prsserving us free from 
any charectsr of contagious diseases. The number of inter- 
ments for the past year was 2,236, (being less than tlie pre- 
ceding year by 195,) making about two per cent of the 
whole population, including strangen. Taking into con- 
aideretion the mixed population that belongs to a large sea- 
port town, it exhibita an exemption from fatal disease un- 
paralleled. We may, indeed and in truth, say our lot haa 
been cast in pleasant places. 

The present organization of the Health Department, from 
all the information furnished mo, has failed to answer the 
expcctationa of those who were friendly to the change. The 
former organization gave much mure energy and effidency 
in the execution of the laws relating to the department The 
multifarious duties imposed upon the health oflicera are such, 
that it can hardly be expected of a physician suited to bo 
placrd at the head of the board, would attend to them, to the 
satisfaction of the public The former system, with tho 
health officer as consulting physician, would be less expen- 
sive, and affi>rd greater security to the health of the dty.—- 
For any further information, I refer you to the Annual Report 
of the CommiasioDen of Health. 

Citjf Debt, 

The recdpta of the Register for the past year amounted to 
$1,305^^9 36, hia expenditurea to $1,203,457 72, leaving 
a balance in tho Treaaury on the Slat day of December, of 

$1,90 1 63. 

The present stock debt of the dty amounta to $4,680,- 
870 89 of the following character. See exhibit aa furnished 
by the Register. 



City RegitterU exhibit of the City Stock Debtioiued diat 

December^ 1840. 

Amount of stodc. Rate of Int When redeemable. 



31,862 30 6 

25,000 00 

193,208 46 

164,454 18 

856,940 89 

2^15,929 45 

80,868 09 5 

44.651 63 

384,755 89 

365,000 00 

250,000 00 

11,700 00 



percent 1833 

do 1843 

do atpleas^nc. 



do 
do . 
do . 
per cent, 
do 

do . 
do . 
do 
do 



106|500 00 do 



1860 
1870 
,1890 
.1838 
1840 
.1845 
,1860 
.1870 
.Irredeemable and 

not transferable. 
, Court Ilouae stock 

1858 and 1860. 



4,680,870 89 



Amoiuit of tba city atodi debt hald by CoiainiidniKitf of 
FiAtncf. 
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6 per cent stock 545,152 14 men, net imported into the Port of Baltimore. 



6 
5 



do 57,151 68 

do CourtHooae S,403 16 



$105,706 98 
do on acc't of Sinking Fnnd 4,001 63 



Total amoant, $109,708 61 



The Commiaaioners of Finance have in their hands. State 
Stork belonging to the dty, to the amount of $206,868 06. 

The Commieaionera of Finance have alao in their hands, 
$26,680 64. 

Jialtimore U OJdo and Baltimore and Sutguehanna Hail" 

road Company. 

I have received reports from the Baltimore and Ohio 
Railroad Company, and the Baltimore and Susquehanna 
Railroad Company. The city having a very large amount 
of money invested in both works, and the very general in- 
terest felt by the community in their success, the councils 
ahoald be fully acquainted with their proceedings. The 
jeports are aubroiited fur jour inspection. The city has 
also a large amount invested in the Tide Water Canal Com* 
pany, from which 1 have received no report 

Permanent Board of CommUoionere for the opening of 

StreetM, 

I respectfully suggest to the councils the propriety of es* 
lablitfhing a permanent Board of Commissioners for the 
epening of streets. It would impose no charge upon the 
city treasury, but would lessen much the expense incurred by 
the preaent mode. Having often to select men unacquainted 
with the duties required of Commissioners, much delay as 
well as great inju«tice ia done to the parties interested. It 
shonld be impo^ on them the duty of having the streets 
opened after the assessments have been paid. Now it is 
nobody's duty. Mocb complaint has arisen from this very 
cause. 

Cemmeree, 

Throngh the kindness of William FriHc, Esq., Collector 
of the Port of Baltimore, I have been ftirniahed with the 
following statementa of imports, ezporta, vesaels from foreign 
ports, and vessels built in Baltimore.— 



Jmporte. 



In Aroerioan 
In Foreign, 



do. 



.$4,282,755 
552,862 



$4,835,617 

Exports, 

Valoe of domestic productions, 

In American vessels^ $4,098,1S9 

la Fonign, do 1,896,881 

Total value of domestic exports $5,495,020 

Of foreign products in American vesaels, 2 1 0,8 1 

do Foreign veasels, 51,040 



Foreign goods sold here, imported into other 
cities. $7,000,000 

Domestic dry goods, manufactured out of Ma- 
ryland, 7.400,000 

Boots, shoes, hats, hardware, dec., 4,000,000 

$18,400,000 



Making eighteen millions four hundred thousand dollars, 
four times as much as all our importa from abroad. 

This is a matter of aerious reflection for our manufactu- 
rers and enterprising mechanics. Why should Maryland 
send annually $18,400,000 to other places to purchase goods 
to supply her customers 1 The profit on product, alone, 
would more than pay all the taxes of the State and city, in- 
dependent of the very large amount that would be dbbursed 
among us, to aid in building up the prosperity of our city 
and state. We have more natural advantages, probably, 
Uian any other city in the Union for manufacturing. A 
healthy location — great water power, the communications 
now opened, and others in progress of -completion to the coal 
regions of the interior. Coal will be in the gieatest abun- 
dance in our market, and at the cheapest rate. 

We have the staple products of the grain-growing coun- 
tries cheap and abundant Equi-distant between the North 
and the tfouth, the great facility of intercourse with the in- 
terior and the great West, nothing could stay our onward 
course to prosperity, if we would use to advantage the meana 
placed within our reach by a kind Providence. 

INSPECTIONS DURING THE YEAR 1840. 

Wheat Flour, barrels 736.479 

Do dohalf bbis 30415 

Rye do barrels 5316 

Com Meal, hogsheads 1,264 

Do barrels 12,593 

Do half bbla 83 

Oat Meal, bbls 60 



Total, 786.802 

An increase of 203,2 1 6 bbla. and half bbls. over last year. 
Tolmcco, hhds 40,608 

Increase over last year, 12,497 hhda. 

Beef and Pork — 
Baltimore packed Beef, bbls 8,252 

Do do do halfdo 410 

Foreign do do bbls...' 696 

Baltimore packed Pork, do 999 

Do do do halfdo...'. .. 1 

Foreign do do 6,345 



Total value of exports, $5,756,870 

Vessels arriving from Foreign Ports, 410— tons 82.000. 

do departing to do 461 — ^tona 93,354. 

do entering coastwise. 826 

Vessels buUt in Baltimore— 3 ships, 1 barque, 1 1 brigs, 
43 schooners, 1 sloop and 1 steamboat, in all aixty vcpsels — 
tons 8»5i8. 

The statements show a very large ftdling off in imports 
with a considerable increase of exports. Although looked 
to by many as an evidence of the buainen done in the city, 
it ia in fact but a small part of it 

Amount of goodo eold in Baltimore* 

I have been at some pains to get the amount of goods eold 
in Baltimore, hy our enterprising merchants, and Imiiiieas 



Total bbls. and half bbls. 
Butter and Lard — 

stands, half bbls. bbls. kegs. 

Butter 124 174 156 1.^996 

Lard 68 146 1083 20,066 



16,703 

Total. 
16,453 
21,363 

37,816 



Total Butter and Lard, 
Beef CatUe and Hogs.— 

Number of Beef Cattle, 11,982. . . .weight. . . .11,300,233 
do Hogs 17,245 do 3,795,956 



29,127 head, 15,096,179 

Increase over last year, 21,329 head, or 1 1,262,808 weight 

Quercitron Barit hhds. 1228 

Lumber feet 82,000,000 

Sole Leather and Rough Skirting sides, 201,587 

Charcoal, — 1136 loads bushels. 

Lime do 

Fire Wood cords. 

Salted Fish, various kinds, bbls. and half bbls.. . • 

Domestic Liquors — hhds. and bbls. say 81,788 

Staves and Heading— White Oak, hhds. and bbla. 479,816 
—Red Oak, do l,102,105~total, 1,508,021 piecea. 
New Honaes built during the year, 467. 
Hay and Straw weighed during the year, 6,406 toaa * 



104,339 

176,286 

155,193 

89,636 
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Houie 9f Indu9try and Correction* 

The neceMity of having a House of Industry and Correc- 
tion for the reclaiming of Juvenile Delinquents having so 
oflen and so forcibly been brought to your notice, leaves 
nothing to be addled by me, except to concur fully in all that 
has been said in favor of it. 

Police Department, 

The Police Department, with a very inadequate number 
of men attached to it, have done as much as could be ex- 
pected of them. The City has been entirely exempt from 
any serious outbreaks or formidable combinations to disturb 
the public peace, except one immediately succeeding the 
Presidential Election. From the strong and decisive ex- 
pretfsions of all good citizens at the time against such con- 
duct, the lawless disposed were soon made sensible of their 
folly and madness. As a consequence order was soon re- 
stored. And to guard against any attempts in future, it may 
be well to apprim them that no clemency will be shown, but 
the utmost rigor of the law will be enforced. The new di* 
vision of the wards will require two additional police officers. 

Fiscal Tear. 

1 have felt much the necemty of the City having a fiscal 
year, which should end on the 30th of November. Mow 
the re{.ortsof the different departments are not made and 
presented to the Executive until the day made incumbent by 
the Charter to present his annual communication to the 
Council, so that much matter of interest which ought to a^ 
company his annual communication is left out The modi- 
fication of ordinances or the recommending of additional 
legislation, so as to enable the departments to execute the 
duties required of them, is entirely overlooked, from the ab- 
solute impossibiKty of knowing what is necessary or proper 
to recommend under the present system. 

Public ScfiObls — Commiirionen, 

The Public School Commissioners have not made their 
leport to me, consequently I am unable to give any account 
in detail of what has been done by them, except from gene- 
ral reports and some little personal observation. All that I 
have seen or heard gives the satisfictory assurance that the 
Public Schools are progressing to the highest state of pros- 
perity. Nothing can affi>rd greater satisfaction to an enlight- 
ened community, than the knowledge that through the 
munificence of the City Council, aided as they have been in 
their praiseworthy efiorts, by patriotic and public spirited in- 
dividuals, education has been placed within the reach of 
every one, however humble or poor he may be. What a 
triumph for modem civilization, over ancient darkness and 
fidse philosophy. Then, the height of patriotism was nation- 
al aggrandizement to feed the body, now to feed the mind : 
aliment for the nund is as absolutely necessary as for the body. 

Our happy system of Government defiends for support 
entirely upon intelligence and virtue. All, from the highest 
to the towest, are immediate active agents in carrying it on 
■o that with us, universal education combined with moral in- 
■rraetton, ooostitutes our only security. It is the foundation 
■ad the superstructure. 

General Review of our City, 

In taking a general review of our City, we have much to 
ielldtate ourselves on. The past gives cheering hope for 
the future. 

The very great eflbrti making by the temperance reform- 
ers have been beneficially felt already, and give promise of 
much greater good in future. 

Religion and strict moral instruction are exerting a power- 
ful influence over both, the young and the old. Literary 
and scientific societies are laudably ambttbus of rivalling 
each other in the spreading of light and knowledge before 
the people. Lyceums have sprung up in every section of ' 
the town, inviting the young men from the haunts of vice I 
and wickedness to rational enjoyment, by the improvement j 
•f the mind. Much is due the public press for the able and 
•ffideiU aid affinded in canying on the great moral work of 



reform. To these combined causes we owe much of our 
healthy and orderly condition the past year. Less reKanoe 
upon Law and more upon moral influence wilt give much 
greater security to the community. 

Financial Condition* 

The only cause for serious reflection is our financial con* 
dition. This, I am sorry to say, holds out no flattering pros* 
pccts for the future. The heavy indebtedness of the city to 
pay the annual interest on it, will require a very burthen- 
some tax upon the personal and real property of the City, 
amounting probably to one and one-fourth per cent upon 
the full value. To bear up under it will require all our for- 
titude. The present debt of the city amounts to $4,680,- 
870 89, including the amount of Stock in the hands of the 
Commissioners of Finance. We are also liable to be called 
on this year, for the balance of subscription to the Baltimore 
and Ohio Railroad Company of $1,000,000, which will 
make the whole city debt $5,680,870 89. The City is also 
incumbered with at least one*third of the State Debt, for 
which we are liable to be taxed, amounting to $5,1 15,333. 
This, with our own, will mske the whole amount of debt 
$10,796,203 89, for which the property here is liable to be 
taxed. 

Assuming the assessment of property to be $50,000,000, 
and the interest on the debt at 6 per cent., it would require a 
tax of $847,772 2S to pay the interest alone. And the 
amount required for other purposes, such as, Aims-House, 
City Court, County and School tax, with other necessary 
claims upon the Treasury, it will require at least $200,OC0 
more maJung in all $847,722 23, near one and three-fourths 
per cent on assessment to be annually paid. 

If paving and re-paving and opening of streets were in- 
cluded, it would make more than two per cent, upon the 
whole property of the city, both real and personal, to be 
paid annually. 

I thought it best to present our financial condition in as 
btrong a light as possible. It is better to look the evil in the 
face — to see it in all its worst features so as to be able to 
apply the proper remedy. We have voluntarily incurred 
the obligations and justice demands the payment 

By proper economy ; to make no appropriations but such 
as are absolutely required for the public weal; create no more 
debt ; cause your taxea to be collected promptly. The proa- 
poet of a return from some of the city investments, the many 
revenaes by Railroads and Canals leading into ihe interior 
of the country, inviting to active exertions our merchants 
and business men ; the great abundance of pipduce to come 
to market ; the prospect of a profitable business in future ; 
the rapid increase of wealth and population as a consequence; 
give hope of a better state of things in future. 

I refer you to the reports of the different departments for 
mattera of detail relating to their respective offices. Any- 
thing of interest will freely be communicated to you should 
it occur. 

I remain, Tery respectfully, your ohedient humble servanty 

Samvxl Bbabt, Mayor. 



Tho Catliollo Chnrcli In tho U. 9. 

The Baltimore Sun gives some information, copied from 
the Catholic Almanac for 1841, in relation to the Catholic 
Church in the United States. The Catholic population in 
the United States is 1 ,300,000. The number of clergymen 
545, of which 436 are in the ministry, and 109 otherwiae 
employed. The number of churches and chapels is 512; 
churches building 27 ; other stations 394. There are 17 ee* 
deaiastical institutions, with 144 clerical students. The 
female religious institutions number 31, and the female 
academiea 49. There are in the female academies, 2,783 
pupils. The literary institutions for young men number 24, 
and the voung men in them 1,593. The number of Catholie 
bishops m tho United States is 17. During 1840, the ao* 
ccspions to the priestly office have been 85. 
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FRESmOTS. 

Below will be fonad lome extimeta from the newipapen, 
recording eome of the eflecti of the most extensive end de- 
■TriietiTe fieshet, which hts probablj ever oecuned in this 
eoantiy. The deelnietion of bridges, eenals, rsiliosds, es 
well as of privets property hes been immeose. It is probe- 
ble, tfitt these eeeonnts rasy in some inaleiiees be exsgger- 
•ted, es the nctent of the loss cennot be eocurately escer* 
tetniid until the wmters sobsid^^we shall hereafter famish 
• fistfaer aeeettnt of this calamttous viattatioo. 

Oreai Fr««Aef.— The great fall of rain on Wedneaday 
and Tharsday last, and the conoequent melting of the enow 
on oor mottotaios, which has almost entirely disappeared, 
has caused one of the greatest freshets known in this sec- 
tion of the eountry since 1810, when the water was proba- 
bly a few indiea higher than it was on Thursday night 7*he 
deitmction of proper^ has been considerable by the filling 
^up of cellars, Ac^ in this Borough, which, in some instsnoes 
was so sadden that the merchants had not time to remove 
their good^ Our friends in Coal street, had their commu- 
■ieation with the rest of the town completely cut off by the 
water in the Norwegian, which completely inundated nearly 
ok the houses boidertng on the stream. Part of the embank- 
ment of the Greenwood Canal has been swept away below 
the aqueduct* — and the houses on the island were all com- 
plete^ surrounded with water. The familiee from some 
wen earned out when the water was middle deep. The 
water oompleUly surrounded Clemens Sc Parvin's steam 
■nin, and the wharves below the mill were washed into the 



About 53 yaids of the endiankment of die Navigation 
Company's Canal has been swept away opposite Tumbling 
Run Dam, and ubout 100 feci of the embankment opposite 
C. Lawton*s wharf, canying away his schuies and the okl 
boat-house, and the old bridge connecting the new turnpike 
witfi Mount Carbon, was also carried ofll The tow-path 
Bridge opposite Lewisport is carried away, and a breach has 
been made in the canal at AdaoM* Locks, Dribelbts' dam is 
uIbo injured. 

Tbe tSdhoylkill Bridge Mow this b oeeu gh is so much in- 
J««i that it is eenaidered d ang ero us to paas over it 

At Che firrt dam above AudenriedTs mill, the water broke 
UHt and completely su r ro un ded the loek-hsuas, canying 
nwmy Am stable, wndsiiiiiiilug the foumdatian of tbe house, 
Md the leeks also, the walls of belh of which wiU probably 
firil down— ab o u t tOO ynds of the ambankimwl of the 
oaBal hes also been earned away. A sick psneo in the 
lacki^Muae, was vaicued with graaft dilniulty. 

The railroadB in this region aro attMoroerless 
by tho desluMtinn of bridges, mdemuning, dec Ac. 

ne town of Port Caihon vros e&mfklkfy 
fte vroler irnrhad up absost aa fer as the bank; but two 
bndgee aro left standing. Mr. Kinsley haa loot oonsidsnfaiy. 
Mid Mr. Pott has lost his gaiden and an acre lot 

Mr. John Pott'a daos, and his Iron Works, on the West 
BumIw haa baan swe pt away, and his Works considerably 
injurBa. 

At Schoylkul Haven, the *™"**g* has also been very 
fical. 8evenl of the coal wharves have been waehcd away, 
and Iha balance filed upu Mr. Louis D on g het ty , we leani. 

The eaal haa d i m ppa awd horn 



DettrueHve Fimhet^JJvet Itt^ — Wt have sad ae- 
counts from every quarter this morning of an immense do- 
struction of property, and the loss of some lives, by the flood 
in the rivers and streams of the eountry, occasioned by tbe 
late rains and the sudden thaw of the snow ond ice. The 
people along the Passaic in thb and tbe other river counties, 
Hudson, Bergen and Passaic, have suffered severely. Four 
of the six bridges over tho river, were entirely swept away 
yesterday, vb: the Bridge at Weaiel, near Patterson, tbe 
Acquackanonk and Belleville bridges, snd the old Newark 
bridge belonging to the Passaic and Harkensack Bridge 
Company, being the only communication with the Turnpike 
or old Causeway to Jersey City. This bridge has been fo- 
oently rebuilt, at an eipense of $10,000, and tbe whole edi- 
fice was carried away by the fiood and ice, which came dovm 
the river with fearful force about half past 4 o'clock in the 
afternoon. The Railroad bridge, a few hundred yards further 
south, withstood the freshet firmly, and is we beueve uninjur- 
ed. The floating iee and fragments of timber passed through 
the open piers without doing any material damage. The 
PhtIadel]Miia and other trains of cars, due here about 5 o'clock 
reached the river a few minutes after die turnpike bridge 
gave way, but were detained a few mmutes only, until the 
efficient officers of the company could ascertain that it would 
be aafe to eroes. Tbe Patterson Railroad bridge, we are hap- 
py to learn, also stands firm, and theee are now the only 
bridges left over the Passaic. The bridge at Bellevflle was 
a eorporetion, or toll bridge, and the othere were county 
bridges, belonging to Bergen and Passaic eeontiea. 

The large bridge at Pme Brook, at Caldwell, in this 
county, has also, we underrtand, been swept away, and wa 
hear of the destruction of numerous mill-dams and smaller 
bridges, in this and the adjoining eounties. Tho bridge at 
' Bonndbrook, (Somerset co.^ across tbe Raritan, we also hear 
is gone. — Newark Daity Mv, 

Great Fl—din the BeUrwore. — TardUymUe and TVjr- 
Imrtviile Bridgee Hesfreyeif.— The warm weather of the 

I last few days and the heavy rains have produced a veiy great 
flood in the Belawaro ; audi aa, when vre consider tluit the 

I Gutrent is perfectly unobstructed and exoeedingff rapid, has 
rerely been equsled. Hie prospect over the broad expanse 
of vrater at the mouth of the Aannpink covering the islands 
entirely, and itsing fer up on either shore ; filled with floel> 
ing timber, baneh, housdiold fruniinre^ and occanonally a 
fragment of a bridge, and lushing fiirward with tremenmNis 
▼iole&ce*^is tenrific* 

Two renmants of a large truss bridge, probably the new 

bridge at Tardlcyville, came down about II o'clock. The 

smsSer fragment went arfmre above MorrisviOe. The larger 

drove end foremost down the nnddle af the rapid current— 

Pean vrore entertained that It would strike and injure the 

I Trenton bridge. It paaaed. howesei; aafely under that noble 

, atru^re^ only glancmg againot a pier and toncfaing aomeof 

 the timbers. 
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Bride the wing 
, it waa disooverod n 
bsan awent annay* and 



urilhthe 

thing haa cQBse down yet from a ^ . 

miles above Beaton. UT so, w« fear that Iha river will 
tinne to riaa, and much damage may be done at Trenton^— 

i The jseawsy of the Falls Company is filled ahneet to 
flowing. The water has limn to aooMhqght 
risson the Bl oo m s h ury dionu 

The lovrer story of Moore's oil mill is innndaled, and a 
krge quantity of oil In cistens in danger of being spmied. 

; A hoore. buiean, chest frnnilure, wooden bnckfts, &C. were 
among the aiticleB diilKng by. There is reason to fear that 
hfe haa been loot as well ae property. The amount of the 

I latter destroyed must amount to many thousands. 



Fortunately BO hvaa 



(AMiualfe) 



I P. a Mr. Jonathan Ooosly.Aeai^ the river, infecBwue 
that the bridge deetroytdia the Taylsssvillebtidfe. Itnwaad 
under the Taidlsyvills bridge with much diflknhy and gnat 

« « *« k« *a am«* ^_nj ^ 

BOisa, and did it tnneidsriMs inj—y. Wosagsetaleotoeay 
that the water passer wall, in the rivur «| TSlw'e 
bean cairiid nw«j» nad fiaa af Iha Caa^a»y'a 
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One •'dfr^i— Th« TudlflytUto bridg* hat jurt paMid by 
-^the whole of it— in three piecce. fte e^mb, or eorniee, 
WM loriped off m it pened anJei the Trenton bridge. Theie 
bridgee costftbout $20,000 each. 

TrmiM Statt Oazetie, 

The Philadelphia Gaiette aaya : 

The great quantity of fain that haa Mien daring the laat 
few daya, and consequent btoahing np of the ice, haa cauaed 
quite a freahet in the fcSchujtkilL The ice began to break 
np below on Wedneadaj, and oommenced coming down 
yeaterday at noon. At 10 o'clock laat night, the wharrea 
were overflowed, and the cellara of the warehonaca both 
abote and below the Permanent bridge, filled. The water 
coniinned to riae till 4 o'clock thia morning, when it waa 5 
er 6 feet above ht^h tide. A conaidetable fall haa ainoe 
taken place. Nearly all the wharvea have aaffered more or 
leaa, a good deal of wood and coal awept away, and aome 
gooda in the warehouaea injored. Meaara. Matlack, Wethe- 
rill, Thomaon and Walton, are the hravieit kieera in wood 
and coal. Mr. Thomaon loat aome 60 eorda of wood, for 
which he had been oflered $7 pet cord yeaterday mommg. 
A nnmber of valuable gooda in the warehooaaa were aaved 
by having men oonatantly at work removing them from the 
cellar and firat atory to the aecond and third atoiiea. Seve* 
ral of the wharvea have auatained damage perhapa to the 
amount of |I300 or $400. 

The rivet Debware ia filled oppoaita die city, and moat 
likely for a hundred milea up, with heavy floating ice— >the 
current running at the rate of five knola an hour. The ioe 
doubtleaa' ia broken up aa far ■§ Baaion, and from appear- 
ancea here, haa occesioiied a tiemendoua freahet above. 

Great deatruction has been cauied up the Delaware and 
along i(a hanka by the freah(yt. Judging at leaat from the 
quantity of timber, dec* that haa paaaed the city ainoe yea- 
terday aflemoon. Laat evening abaut o'clock, a bridge, 
almoat entire, came down; it waa distinctly aern from 
Market alreet wharf. Nearly all the brklgea on the different 
railroad routea have been injured or awept away. The 
paaaengera who left the city thia morning for New York, 
via Camden, returned to-day at noon, every biidge be t ween 
Camden and Bonlentowa being gone. 



The Freiket in the SehuyfleilL-^The icene at tha dam 
waa truly interesting. Huge quantitiea of timber, raila, cut 
wood, and artidea of various kinda which bad been taken 
op by the fireshet in its passage down, came aweeping over 
the dam, and forming in aome parte targe eddiaa in which 
were at leaat fiftv corda of wood. A large quantity of the 
floating artidea nave been drawn to the ahde and piled up. 
The damage muat be very extenaive indeed. 

A portion of the Baltimore Railroad, about five raika be- 
low Gray*8 Ferry, was washed away by the freshet, and in 
oonaeqoence of this mishap, the Southern mail did not reach 
thia city till 8 o'clock in the evening. 

On the Delaware the fifeehet haa been, if anything, worse 
than on the Schuylkill. The recent mild weather and the 
nin which fdl about 1 1 o'clock on Thufftday in torrenta, 
haa enthely molted and brought down into the river all the 
ice along ita banka. The conaequence haa. been that the 
river haa risen full five feet On (he new wharf at the 
Drkwbridge, (Spmce atraet,) the water stood to the depth 
of eighteeo indiaa, and waa neariy the aame depth at the 
Mock of buUdinga at the foot of Lombard atreet. At the 
foot of Arch atreet it encroached ao far that persons there 
were obliged to barrfcade doora and windowa to keep it out 
Although there waa aearoely any wind, the current daabed 
along at the nte of five knots an hour, and in the course of 
Its paasage, carried avray the bridgea at Newhope, Taylora- 
Yille, and Tardleyville, which three peaaed under (he bridge 
St TYenton without injuring it The Rancocus bridge over 
the Creek of that name, bdonging to the Camden and Am- 
boy Railroad Company, waa also awept away, and detained 
the train ao much that it did not reach the city until tf 
o'clock in the evening, its regular time of arriving being at 



pigs, poultry, hay atad[a, dice A nnmber of email out- 
houses were also seen floating down the stream ; portiona 
of these articles will no doubt reach as far down aa the dty 
to-day. The atate of the river opposite the city during 
Thursday night vraa truly terrible; the water rose over the 
wharvea and foreed ita way for a conriderable apace up the 
strecta. The wharves yesterday morning were in a aad 
slate^being strewn with ice ; the river during the day re- 
mained ao high that it nearly touched the tope of the 
wharvea. To there being no wind during the night muat 
be attributed the safety of the vessels along the ahore. 
Another heavy rain, auch aa that on ThurMlay night, woukl 
produce consequences of the most dreadful description. 

The great fall of rain this week, haa, aa waa to be appre- 
hended, resulted in the destruction of much property. The 
earth waa ao completely fVozen, and then covered with ioe, 
that no drop of rain could find a welcome, and conaeqoent* 
ly all aought the streams which have been greatly awollen. 

l/i. S, Gazette. 

Deetrvetive Fte$het en the Croten River^^The Ct^ten 
Dam ewept areay, — We are under the painfol neceadty of 
announdng that a disaatrous flood, caused by the late raina, 
haa occurr^ in the Croion River, destroying an immenae 
amount of property, including the costly and magnificent 
dam,' erected at the expe nae of this dty for the purpose of 
turning the water into the aqueduct. 'The river had become 
very much swollen yesterday morning, when suddenly, to 
the consternation of all the iohabitanta in that vicinity, the 
great dam gave way, and the mighty mass of watera which 
it held above, came rushing down and inundated the whole 
country below. A great number of hoosea and other build- 
ings were swept away, and it b feared that several livea have 
been lost. 

The country below the dam exhibited a dismal scene of 
devastation. Fragments of booses, chairs, bedsteada,tninka» 
and other furniture were floating down the stream, or thrown 
upon the inundated fidds in promiscuoua confunioD. 

\ye were unable to oMain a full lict of the sufferers, and 
can only particularize a few. Tompkin's bridge was carried 
away ; Bailey's wire and tolling factory waa totally destroy- 
ed: ao alao were Holmon's Mills, Quaker's bridge, and Pine^ 
bridge. In addition to theae, about 60 houaea or shantees, 
occupied by Irish laborers were carried away. The inmatek 
being taken by snrprice, were obliged to fly for safety, with- 
out aaving anything, and some being unable to eacape other- 
wise, were compelled to climb trees in the midst of the 
water. 

'Whether any livea were lost we are unable to state with 
certainty. A man by the name of Evana, and another by 
the name of Robert Smhh, are missing. They ware work- 
men in Bailey'a Factovy. 

The newa was brought down last evening firom Shig Sing 
lyy the Steamboat Uttea, which reporta the river open to 
VerplanHi'a Pdnt. It ia feared that extenaive damage haa 
been done at the north, ee the rain has been very violent-^ 
The northern mall hsd not arrived when we went to preaa. 

A>w TarJb Sun. 



€owMns Trade. 

A gentleman who haa been acquainted with the hiatevy 
of the coasting trade b e t ween Portsmouth and Doaion for 
fifty yeara, Informa ua that in that time there have been hot 
two coastera loat in the business. The Sloop Frugarity, 
Capt. Melcher, waa loat about fifteen yeara ago ; and the 
Schr. Planter, Capt Dennett, on Snnday laat For the laat 
twenty-five years, about ten coaatera have plied regularly, 
making on an average about fifteen tripe in the aeaaon.-^ 
Thua we aee that the rbk from paat expeiienee ia only aboot 
1 to 3,000. On thia comparative aaCrty It ia not snrpridng 
that inaurance was not made on the Planier or on moat A 
her cargo. 

The Planter had aboot $^0,000 worth of merdiandiae en 



board, not $1/>00 worth of which vraa insared. WiCh the 
2, P. M. A gentleman who came down ftom^ Trenton ; exception of a quantity of bren and aome caaka of apirit, the 
aays» that Ike river Waa filled with floitiBg Innbtr, drowned ' cargo hu been ao daJBaged aa to make it almnst woithlesai 
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lUteols Bonds. 

New York, Janmrr 6, 1841. 
TO THE PUBLIC. 

Moch having been recently mid through the public prints 
eonceming the State of IllinoiB, in relation to the January 
interest, her repudiation of bonds, her legifllation, &c. &Cm 
it becomes my duty, as the chief fiscal officer of that state, to 
make the following statement of facts in defence of her 
honor and credit, and for the purpose of correcting the pub- 
he mind on these particular points. 

During the year 18j9, two of the Isto Fund Comminion- 
ers of the State of Illin-as vi^ited London, and with a Houae 
in that city, created an agency by which they ex|iected to 
receive, during the next year, alu>ut $1 ,000.( '00. They also 
sold to per^ms in this city and state, bonds to nra* ly the 
same amount, a portion of which fell due in 1 8 J 9, and was 
paid, but a much greater port fell due in 1840. l*he Leg^ 
islature of Illinois adj >urned in February last, confidently 
believing that the whole, or a large portion of these sales 
would be realized in a few months, which would be quite 
suffiaent to pay the interest fallm«;: due in July and January 
following, and perhaps all other claims against the state. 

Just liefore the adjournment of the legislature, I was made 
the aole Fund Commissioner of the State. In March I leA 
home, and came to this city for the purpose of collecting the 
money due from these sales ; and with the intention of ap- 
plying it in payment of the July interest, and other liabilities 
ofthe Sute. 

All American stocks having fallen in London, I soon 
learned that our agents in that city could efifect no sales un- 
der their contract with the late Fund Commissioners ; and 
on inquiry and investigation, I also became satisfied that no 
money could be collected from the sales of bonds in this city 
and Htsta in time for the July and January interest 

M ith our Bank dividends, and a small loan from the State 
Bank of Illinois, I was enabled to pay the July interest. 1 
then informed our Governor that we should get no more 
money from onr agenta in London — that we could not col- 
lect our Now York debta in time to meet the interest due in 
Jtinuary, and suggested the propriety of his conveninflr the 
Legislature before their regular day of meeting, the fir^t Mon- 
day in December, that tliey might authorize some mode of 
raising the money. Under the old law, the Fund Commis- 
sioner was not authorized to raise it, except by sale of bonds 
** at nsf iet9 than par.^* 

Bonds could not he sold at that price, and special author- 
ity to obtain money in some other way became absolutely 
naceaaary, or a portion of our January interest must go tm- 
paid. 

The Governor convened the Legislature on the last Mon- 
day in November, for this special purpose; and soon after 
their organisation, a bill was introduced, authorizing the Fund 
Commissioner to borrow the money for a short time, on hy- 
pothecation of bonds, to pay the interest falling due on the 
first Monday in January, on the internal improvement bonds. 
Some members wished the hill amended, and a provision 
inserted, that no interest should be paid on bonds which had 
been illegally sold, and not paid for. Othera wiahed the 
interest to be paid on those boinds which had paned into the 
handa of innocent purchasers, and those only excluded which 
aliU remained in the hands ofthe original ///r^a/ purchasers. 

Some memben wished to see embodied in the law a tax 
upon the people and property of the state, adequate to the 
interest, and were opposed to involving the State further in 
debt, without first agreeing upon the mode by which her 
honor and credit could be permanently maintained. Many 
were in favor of a tax, but thought that much time would 
he necessary to adjust it properly, and the first Monday in 
January was too near at hand then to undertake it. 

There were those, too, who wished an increase of the 
banking capital, and the bank interest raised, so that Isrger 
dividends might be obtained, and the tax on the people there- 
by lessened. Others wished a set of interest bonds issued, 
and a tax imposed on certain property of the State which 
annually to be collected and applied to their payment. 

All these, and, perhaps, various other pro>isiona were 



contended for ; and bill after bill, with and without aoine of 
them, was presented, discoased, and finally rejected— not be- 
cause the legislature were opposed to paying the interest, bat 
because they difl*ered as to the details of the bill. 

When a bill waa thus rejected, it was iromediatelT her- 
alded 'forth that llUn*:9 xvat 9ppfi9e(i tt» paying her internt, 
and had rejected a bill introihired/or that pvrpote. 

In the negatives on msny of there rejected bills, are Xo be 
found many of the staunchest friends of the State, who 
would go further to sustain her honor and faith, th^n per* 
haps any members ofthe House; b»t they voted sirainsteadi 
bill with the hope that a better could be substituted. 

Finally, when two qr three weeks had paf:»ed, and no bill 
agreed upon, it waa obvioua that the January interest, except 
on the bank and canal bonds, most go unfmid, unless some 
prompt action could be taken on the subject Accordingly, 
as a sort of compromire, a blU was introduced and paraed by 
a decided majority, suthorizinfr the Fund Commissioner to 
issue bonds, to run not exceeding two year^, and hypothe- 
cate them for money to pay that portion of the interest un- 
provided for, falling due on the finst Monday in Jonuarr; 
intending, no doubt, to levy a tax, which in course of the 
/Y90 yrar9 will lie amply suflficient to psy them. 

Bonds illegally sold by the former agents of the State, but 
now in the hsnds of innocent purchssers, I have no idea will 
ever be repudiated, although some good men, both in snd 
out of the Legislature, honestly think they should not bo 
paid. In the case of the Stste of Illinois vs. John Delafictd, 
of this city, no such ground was ever taken. In our appTi* 
cation for an injunction^ all we asked was to prevent the 
further »ale ofbond9 by Arm, and that he be made to deliT* 
er to the State the proceed9 of lAste he had previoti9ly 
9oUL 

We never contended for those he hnd parted with in good 
faith, nor denied the moral and legal oblrmtion of the State 
to psy them, when paased into the handa of innocent pur- 
chasers. That we were riitht in the position we took Is 
proved by the deciision of the Chancellor, which I am hap- 
py to state, has fully austained us in every point 

I am also pleased to state that under the recent law of onr 
Legislature, I borrowed the balance wanted, which was only 
about $90,0C0. and on Monday last all the inter^t on oar 
State Bonds, falling due on that day. wss ponctuslly paid. 
I will also state that our Legislature is still in pes»ion, and 
before the adjournment, will, no doubt by taxation, or other* 
wise, make permanent provision for our future interest 

In national politics I am not of the party which ia now 
in power in our legblature, but it aflfords me pleasure to say, 
that 80 far, that party have come to the rescue of our Staters 
honor with praiseworthy seal, and do not deserve the epithets 
of* leveller9 and iletfrti'-ritvt," as applied to them by somo 
of the public prinia ; and I sincerely hope that those prints 
which, for the want of correct information have given cur- 
rency to impressions unfavorable to the state, will give the 
like currency f o this simple statement of facts. 

With due respect I have the honor to be, 

RICHARD F. BARRET, 
Fund OommSaaioner of the State of Illinois. 

•AT. F. 'rime9* 



The Jer9ey AVsls.— The Newark Daily Advertiaer states 
that the New Jeraey Pilots brought into port 39 veaaels 
during Novemberi and piloted out 41 
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I^ellow Citizens of iha 

Senate and Assembly. 4 

DuHes of LegitlatorB^ 

*thA field of public aerrice to which you have been called 
ia boandod by no narrow limita. It includes the responsibili- 
tiea of securing' civil rights; of defining crimes of every grade, 
and prescribing their appropriate punishments; of establish- 
ing laws concerning (he ac<iuisition« tenure and alienation of 
property ; of instituting and maintaining courts of justice; of 
prescribing and enforcing all duties arising out of the domes- 
tic and social relstlons ; of creating associations designed to 
promote the public good, and controlling or suppressing such 
as are injurious ; taking care of the public health; providing 
a medium of exchange, sustaining domestic trade; regulating 
elections, and preserving the purity of the elective franchise; 
enacting laws for the discipline and instruction of the militia, 
the education of youth, the support of the poor, the relief of 
the afflicted, the encouragement of agriculture and all the 
useful arts, and the development of the resources of the State 
by the improvement of rivers and the construction of roads 
and canals ; and finally all the responsibilities and powers 
which sovereign states may assume and exercise, with the 
exception only of those expiessly granted to the Federal Gov- 
ernment, and subject only to the limitations prescribed by 
Che Cmistltution of this State and that of the United States. 
These responsibilities afiect the welftre, honor and happineas 
of two and a half millions of free people. Although distin- 
guished for the refinement of its social condition, this com- 
munity is only in the beginning of its existence. Notwith- 
standing its thousand towns, it has yet an extensive region 
altogetlier unoccupied ; and with aggregate wealth of a mil- 
lion of millions of dollars, its soil is imperfectly cultivated, 
its minerals have hardly been disturbed in their beda, the 
natural obstaclea to trade have been only partially removed, 
and the perfect subdivision of industry in its various depart- 
ments is yet to take place. We are in the midst of com- 
munities which are neither hostile nor rival powers, nor yet 
dependent colonies, exhausting our wealth for their support; 
but free and prosperous states, bound to us not only by the 
federal compact, but by the stronger ties of common sympa- 
thy and aflbctton, and obliged by the natural direction of their 
trade to contribute to our revenues and increase oar cooHuer- 
cial importance. 

When the Federal Govomment has discharged its duty in 
maintaining peaceful and advantageous rehuions wiU^ foreign 
eoontrics, in conducting its fiscal afiairs so as not to derange 
the bunness of the people in making the necessary improviv 
ment of navigable rivers and lake^, and in afioiding pro- 
'per facttities for the transmission of intelligence, it can do 
Mnle more to promote the public wellare. On the other 
band, the legislature which by salutary reform eflfects a de- 
crease of crime, raises the standard of genemi edueation, 
establishes a new safeguard around the elective franchise, 
or opens a new channel for commerce, does more to in- 
crease the ffcaeral prosperity, and even to strengthen the 

Vol. IV -5 



bonds of the Union, than Congress with its limited powers 
can accomplish. 

Review of the year^ 

The year which we are permitted to retiew, has been 
crowned with the blessings o( health, plenty and peace. No 
pestilence has been attroad, severing the ties firom which hap- 
piness arises, and recompensing with disease end death the 
unavailing oflires of aflfection ; nor has war^ with its fearful 
desolation, diverted from domestic sorrows their rightful 
sympathy and consolation. Contentment has been in our 
dwellings; and the abundance we have received has rendered 
it more easy to give than withhokL The laws have maintain- 
ed their supremacy ; and the administration of justice haa 
encountered no resistance. All the depsrtments of the gov- 
emmentheve performed their functions without interruption, 
and with general success. The harvest has been followed 
by a partial resuscitation of confidence, and the general indi- 
cationa of a revival of enterprise promise a return of prosperi- 
ty. Sentiments fsvorable to frugal and patient industry, 
have regained their juat influence} and the agitation, which 
lor a time, threatened to array against each other, masses 
having common interests, and to establish new, impracticable 
and revolutionary measures, in the policy of the government, 
has given way to a prevailing conviction that the public wel- 
fare is best promot^ by mutual harmony and confidence, 
and by a conservative support of tried institutions and laws. 

Fitcal condition of the State, 

The Comptrotler will lay before you a full report of tfte 
fiscal condition of the State. The revenue derived from auc- 
tion sales, within the fiscal year ending on the thirteenth day 
of September last, amounted to $ 1 6 1 ,62 1 3S, The receipts 
for duiies on salt manufactured at the aalt springs were $155, 
961 16. 

The revenues from auction sales, have been aflected br 
the depression of commerce, and exhibit a diminution of $60, 
780 46, since the previous fiscal year. The quantity of salt 
manufactured, has been less (ban in the year 1 839, by about 
two hundred thousand liushfrfs, and the revenues are there^ 
fore less by the sum of $33,301 96. 

Soft Springr. 

There has hitherto been in use one salt spring in each of 
the villages of Liverpool, Solina, Syracuse and Geddes. The 
water at Tjiverpool contains about 70 par cent, of salt ; the 
springs at Salina and Syracuse, fumiih about 66 per cent, 
each; and the water at Geddes yields about 30 percent All the 
springaexceptthatat Liverpool furnish limited supplies. The 
very commendable efibrts of the Saperiotendent to discover 
additional sources of brine, have been crowned with success. 
Three springs have been found at SaUna, each famishing 
water equal in streugth and purity lo that at Liverpool; and 
eolleetively, they will yield an ample sspply for the manu- 
factories at Syracuse and Geddes^ 

I am happy In being able to state that the search for new 
springs at Montcxuraa, has been successful, and that a revi- 
val of the manufactories of salt at that place, may be expected. 
Aa a consequence of these discoveries, we may anticipate a 
reduction of the expense of manufacture, nnd an increase of 
the quantity produced, results which cannot fail to be profit- 
aide to the treasury, and benaAaial to anr Mloff-citi^oai 
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TolU mnd renU e/ the CanaU of the State. 

The amount of tolls and rents of surplas wateni collected 
during the last fiscal year, on all the canals of 
the Sute, was $ 1 ,606,827 45 
and the amoant of charges on all the Anals, 
exdusive of interest on loans, was 586,01 1 87 



leaving a nett revenne $1,020,815 58 

being $36,931 17 less than the amount of nett income of 
the preceding year. 

The amount of tolls and rents received duiing ttM season 
of navigation in 1840, was $1,775,747 57, showing the 
gratifying increase of $159,365 55 over the amount receiv- 
ed in 1&)9. 

School Fund, 

The productive capital of the School Fund, at the close 
of the fiscal year, wu $3,033,807 95. The revenue re- 
ceived within the same period, including the appropriation 
of $165,000, from the income of what is called the United 
States Deposit Fund, was $268,400 64. The amount paid 
oat for the support of common schools, was $275,010 lU. 

Literature Fund. 

Tfaa capital of the Literature Fund is $^63^77 03. The 
fevenue during the year, including $28,000, appropriated 
from the income of the United States Deposit Fund, was 
^6,935 84. The amount paid out and applied to the sup- 
port of the higher seminaries of learning, was $47,871 97. 

Education, 

All the Colleges in the State are in a flourishing condition. 
The number of students attending these institutions is six 
hundred and sixty-two ; of whom one hundred and twenty 
are in Columbia College ; one hundred and fifteen in the 
University of the City of New York ; two hundred and 
seventy-three in Union College ; ninety-four in Hamilton 
College ; and sixty in the College at Geneva. The commu- 
nication from the President of Columbia College, herewith 
sttbmitteJ, shows that that institution is suflEering a singular 
inconvenience from the past liberality of the State. 

The number of students in all the academies and gram- 
mar schools in the State, is thirty-four thousand eight hun- 
dred and three. The number of children attending the com- 
mon schools is about five hundred and seventy thousand : 
and the whole number of children between five and sixteen 
years of age, as nearly as can be ascertained, is about six 
hundred thousand. There are about eleven thousand com- 
mon school districts in the State, including those under the 
charge of the Public School Society in the City of New 
York, in all of which schools are maintained during an 
average period of eight months in the year. Of these school 
districts, there are veiy few which have not complied with 
the act providing for the establishment of School District 
Libraries, and there are at this time in these various district 
libraries about one million of volumes. Within the five 
, years limited by the law there will have been expended in 
the purchase of books, more than half a million of dollars. 
Although an mjudidoos choice of books is sometimes made, 
these libraries generally include history and biography, voy- 
ages and traveb; works on natural history, and the physical 
sdenees, treatises upon agriculture, commerce, manufactures 
and the arts, and judicious selections from modem literature. 
Henceforth no citixen, who shall have improved the advan- 
tages offered by our common schools, and the district libra- 
ries, will be without some scientific knowledge of the earth, 
its physical condition and its phenomena, the animals that 
inhabit it, the vegetables that clothe it with vcrduie, and the 
minerab under its surface, the physiology and the intdlect> 
ual powers of roan, the laws of mechanics and their practical 
uses, those of chemistry, and their application to the arts, 
the prindplei of moral and political economy, the history of 
nations, and especially that of our own country, the pro- 
gress and triumph of the democratic principle in the govern- 
ments on this continent, and the prospects of its ascendency 
throughout the woiid, the trials and faith, valor and con- 



stancy of our ancestors, with all the inspiring cfxampki of 
benevolence, virtue and patriotism exhibited in the lives of 
the benefactors of mankind. The fruits of this enlightened 
and beneficent enlerpviso are chiefly to be gathered by our 
fiuccessora. But the present generation will not be altogether 
unrewarded. Although many of our citizens may pass the 
district library, heedless of the treasure it contains, the un- 
pretending volumes will find their way to the fireside, dif- 
fusing knowledge, increasing domestic happiness, and pro- 
moting public virtue. 

Aeylum for ihe Blind mtd Jntane, 

The institution for the instruction of deaf mutes, and the 
asylum for the blind continue to make ample returns for the 
patronsge they have received. 

The Legislature of 1839 very properly directed the im- 
mediate attention of the commissionera of the a^lom for 
the insane to the completion of one of the four edifices con- 
templated by my predecessor. That building is designed to 
accommodato about two hundred ond fifty persons, and may 
be prepared during the ensuing season for the reception of 
those who unhappily are to become its tenants. It devolves 
upon you to adopt a system for the government of the in- 
stitution. There is not within the range of the healing art, 
a department that requires so rare a combination of profound 
knon ledge of the physical and intellectual constitution of 
man, with firmness, gentleness and devotedness, as that of 
the cure of ruined minds. 

Geological Examination qf the State. 

The geological examination of the Stale, will be com- 
pleted on the first day of June next. The public ofikes of 
the several Stale depnrtmenta will be transferred during the 
spring to the new State Hall; and the building now occupied 
by those offices will, in pursuance of the law passed at the 
last session of the JjOgislatttre, be fitted fi>r the reception of 
the geobgical, botani^ mineral, and iook>gical s^iecimens 
procured during the survey. The final report of the geolo- 
gists win be snbmitled at the next session of the Legislature. 
Exhibiting a full view of zoologyt botanyt mineralogy and 
geology of the State of New Vork, it will be a nobler tri- 
bute to science than any which has yet been oflered in our 
country. 

Redemption of Bank ^fktea. 

The law passed lest year concerning the redemption of 
bank notes has bad a beneficial operation. The currencj 
issued by the several banking institutions and associa t i o ns 
has maintained its credit and circulation. The bilb of the 
City Bank of Bn&lo have been redeemed by applying lor 
that purpose $263,833 83 of the safety fund and $62,705- 
17 received from the contributing banks. The Wsyne 
County Bank at Pafanyra has recently been placed under an 
injunction at the instsnce of the Bank Commissionera ; but 
the hoMera of its bills will sustain no loss. There remains 
of the c^tal of the Safiety Fond the sum of $556,486 76. 

State PHton. 

The number of convicts in the State Prison at Auburn 
on the thirtieth day of September last was six hundred and 
sixty-seven; of ^hom two hundred and fifteen were received 
during the year ending vvith that day. In the same period, 
twelve died, thirty-five were discharged by pardon, and one 
hundred and fi(^y-fottr by expiration of their aentenees.— 
The amount received for the labor of the convicts during 
the fiscal year was $61,355 35 ; and the amount expended 
for general aupport and nccessaiy imp ro vements and in the 
payment of previous debts was $67,938 10. The exeess 
of the earnings of the convicts over the ordinary expenses 
of the prison was $6,017 39. The number of oonvicta in 
Ihe State Prison at Mount-Pleasant at the close of the fiscal 
year vras eight hundred and thirty-two. The number r^ 
oeived during the year was three hundred and fifty-six ; six- 
teen died, twenty were diicharged by pardon, and one hun- 
dred and ninety-two by expiration of sentenoe, within the 
same period. The amount of earnings was $83^604 14, 
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tnd the expeniet of the prifon were $79,460 00, The fie- 
ca] ooDiIitioQ of the priaon is highly eatisfactoiy, and their 
lliacipline hai been improved. The complainu of cruelty 
which heretofore engaged public lympathy, and brought our 

EsnitCTitiary ayatem into diarepute, have altogether ceased, 
unday schools have been maintained ; and in pursuance of 
my recommeodation, the cell of each prisoner ia always sup- 
plied with a volume of the School District Library. The 
measure waa followed by a gratifying improvement in the 
conduct of the prisoners. Many wearisome hours of soli- 
tary confinement are beguiled, rnsolutions of repentance and 
reformation are formed, and the mindw of the unhappy con- 
▼icts. accustomed to the contemplation of virtue and ex- 
pandnl by knowledge, are gradually prepared to resist the 
temptations which await them on their return to society. 

Pardoning power. 

The eflicai^ of the administration of justice most nece^ 
sarily be impaired by a too frequent exercise of the pardoning 
power. Inoonsideriite demency operates as to enoourage- 
ment to crime, and produces mora misery than it alleviates. 
I have deemed it my duty to restrict the exercise of the 
pardoning power within narrower limits than have been 
heretofore obaerved. It has been confined tc those cisea 
where the conviction was emmeoua ; where the punishment 
adjudged was manifeatly too aeveie ; where important dis- 
closures conducive to public justice were made ; where the 
insanity of the prisoner ahowed that a higher than anr hu- 
man power, had interposed between society and the ofiender 
•gttinst iU laws; where diseases threatening life might be 
lenaoved by a restoration to liberty; and a small number in 
which the appeal for mercy, was commended by the sex, 
the tender youth or extreme age of the prisoner, or by the 
temptations which prompted, or the mitigating circumstan- 
eea which attended the commission of crime, and was sup- 
ported by evidence of penitence and reformation. The 
whole number of persons dischsrged from the State Prisons 
by pardon during the last year was fiAy-four. The number 
pardoned in 1839 was thirty-three. Of these paidoned in 
the two yeara, the rights of citixenship were restored to 
those only, six in number, who were found to have been un- 
just^ convicted. 

dumber pardt/ned from 1820 to 1840. 

The whole number of peraons pardoned for every descrip- 
tion of oflence, including misdemeanors, in 1820, was three 
hundred and fifty-four; in 18:^1, three hundred and eleven; 
in 1822, two hundred and nine < in 1823, one hundred : in 
1834, one hundred and eighty ; in 1835, one hundred and 
se venty -three ; in 1836, two hundred and eighty-five; in 
1827, one hundred and ninety ; in 1828, two hundred and 
thirty-one ; in 1829, eighty-eight; in 1830, one hundied and 
thirty-eight; in 1831, one hundred and fifteen; in 1832, 
one hundred and seven ; in 1833, one hundred and sixty ; 
In 1834, one hundred and forty-nine ; in 1835, one hundred 
and thirty-one; in 1836, ninety-three; in 1837, one hundred 
and eight; in 183S, one hundred and fifty-eight; in 1839, 
aixtyfour; in 1810, eighty-five. 

Convietiont for murder* 

Sixteen convictions for murder have been reported to me 
within the last two years. Of these, one conviction was 
reversed by the Court for the Correction of Errors ; one coiv- 
vict was paidoned because, although he pleaded guilty to the 
charge, it was certified by the Court that he was insane 
when the crime was committed ; the sentences of three were 
commuted to confinement in the State prison for life, upon 
the ground of doubts of the justice of their conviction, or 
from mitigating circumstances ; nine have suficied the pen- 
al^ piescribed by law i and two are now awaiting the same 
fearful punishment. While many citizens deny the abso- 
lute right of government to inflict capital pnniahment, all 
agree that its too great fre(|uency operates as an encourage- 
ment, rather that a preventive of crime* It is an interesting 
and important inqouy whether that froqaency does not now 
«zist among as. 



DiJ!cuttiei of Bermtelaerwyck. 

The commissioners sppointed to mediate a settlement of 
the diflkultiee on the manor of Hennselaerwyck, have pro- 
secuted the duty assigned them, in a spirit of equal justice 
to all parties, and will, as I am informed, soon be prepared 
to submit a report 

TAe Canab. 

The canals were navigable from the twentieth of April, 
until the fourth of December; and the navigation has been 
less hindered than in any previous year. An increased depth 
of water has been maintained, permitting an increase of bur- 
then in the boats used and materially reducing the expense 
of transportation. Thirty thousand dollars weta expended 
in repairing the dam acroas the Hudson river, at Troy, 
which was carried away by a flood in February last It was 
also found necessary to substitute new structures for several 
decayed locks and aqueducts, in order to maintain the navi- 
gation of the Erie and Champlain canals. The expendi* 
tures, for repairs have therefore been somewhat increased. 

Enlargement of the Erie CanaL 

The enlargement of the Erie canal has been proeecnted 
with all the diligence permitted by the appropriations for 
that object Various portiona of the work have been fin- 
ished, ttod others will be completed within the winter. The 
amount expended for the enUrgement, prior to the first of 
Januaiy, 1840, was $4,669,661. The appropriatioos for 
that object, during the last year, were $2,600,000 ; and the 
surplus revenues of the canals applied to the aame purpose^ 
were $369,171. Thua, between the fir«t day of January, 
1840, and the first day of March next, the sum of $2,869/> 
171 will have been expended; making the aggregate aum 
which will then have been applied to this great work, $7^ 
538,832. The experience of the present Commissioners 
justifies the belief that the cost of the enlargement will not 
exceed the corrected estimate submitted by their predecessors 
in 1839, viz. $23,112,766. Deducting the amount which 
will have been expended on the first of March next, $7,538* 
882, there will be required to finish the enlargement, the 
sum of $15,573,934. That portion lying between Albany 
and Rome, might be completed in the spring of 1843 ; and 
the part extending from Rome to Rochester, might be fin- 
ished by the spring of 1845 ; and the residue, from Roches- 
ter to BiifTaio, by the spring of 1847. 

Chemung Canal, 

The Legislature at its la4 session appropriated $100,COO 
for re-building tiie locka on the Chemung oanaL The work 
has be«i oommenoed, and will be eflieiently pniaecnied.-^ 
Fourteen of the new locks wiH be regdy lor use wbem the 
navigation ie resumed. A section of the feeder of this canni 
one mile in length, was lefl in an nnfiniahed slate, and Ihp 
navigation baa been much hindered. The inoonvenienee 
has been felt more severely since the business of the canal 
has been incressed by the transportation of coal. 

Biack lUver Canal, 

The construction of the Black River Canal has been con- 
tinued. The portion of it from the Black river to Rome, 
about thirty milen in length, required as a feeder, may and 
ought to be completed as soon as an additional supply of 
water shall be required for the enlarged Erie Canal. A^ 
cording to the correeted estimate of the former Canal Com- 
missioners, the cost of the Black River Canal and feeder 
will be $2,431,699 29. There was appropriated in 1886 
the sum of $800,000 and in 1840 the sum of $250,000 was 
appropriated, to which is to be added the expense of a feeder 
finm the Black river to the Erie eanal, eati mated by the r%- 
nal Board at $290,097 66, which haa been tranafennad to 
the credit of this canal* making an aggrsgate of $1,340,- 
097 66 ; all of which, except about $160,000, had at the 
doee of the fiscal year, bean devoted to the oonstraetioo of 
thif canal. 
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GencMee Valley CanaU 

The part of the Genesee Valley canal» ijing between Ro- 
chester and Mount Morria, thirty-aix miles in length, was 
opened for navigation on the first of Septeaaber lasL The 
branch canal to Dansville, wUI be finished and connected 
with the main canal during the present winter. The cost 
of the entire improvement was estimated by the former ca- 
nal commissioners at $4,900,122 79. The sum of $2,000,- 
000 was appropriated in 1836 and $500,000 in 184U, the 
whole of which will have been expended by the first of 
March next. 

New York and Erie BaHroad. 

Forty-five miles of the New York and Erie Railroad, ex- 
tending from its eastern termination at Piermont, on the 
Hudson river at Goshen in the county of Orange will be in 
operation within the present month. The entire length of 
the road will be four hundred and forty-six miles. Various 
portions, seventy-twA miles in the whole, are graded, and 
reialy to receive the supcrstructuiv. Ninety-one miles, chief- 
ly in the valley of the Susquehannah, are under contract, and 
the company represents that it is about ^losing contracts for 
one hundred and eighty-eight miles. It represents further, 
that its road will, in its capacity for business, and the cheap- 
ness and safety with which it can be used, be second to none 
In the iTntted States, and with the exception of its hjgher 
grades equal to any in England. The company also com- 
municates its expectation of completing the work within the 
period of two years. The cost of the road as estimated by 
the company will be a1;pat nine millions of dollars The 
amount wtrich has been expended is ope million three hun- 
dred and fiity thousand dollars. Tlie credit of the State granted 
i>y the law of 1838, was three milKons of doHars, of which 
four hundred thousand doHars were issued prior to t840 and 
lour hundred jthousand dollars within that year^ 

•4uhum and RtdieUer Railroad, 

The co.QstructJon o/ the Aubuoi and Rochcslcir Railro^ 
Jias boen jtuccessfuUy prosecuted. Tbat portion of the road 
which extepds from Canand9igua.to Rochester, apd connects 
with the railroad from the latter jjace to Batavia, was put ijci 
operation on the fint of September lasL It is expected that 
the whole wiQ be fiaished wiihin the ensuing ^ighteep 
months, and theoe vjll theo.be a continuous line of railroads 
from Albany to Datavia, Imvjng ^ space pf only forty mUes 
without such communication, betweea the Hudson River 
and Lake Erie. 

Railroad from Ogderuburgh to Lake Champlaim, 

The eommisslonera appointed to survey the routes for a 
railroad from Ogdensburgh to Lake Champlain, have per- 
tbrmed that duty. I lay before you their report concerning 
the feasibility and advantages of an improvement which I 
deem essential to the development of the mineral resources 
of the State, and to its general prosperity. 

Delavare and Hudton Canal Company, 



Debts contracted for unfinished works, viz : 

For the enlargement of the Erie canal $6,500,000 00 

For the Black River canal 1,050,000 00 

For the GencRee Valley canal, 2,500,000 00 

For the Oneida River improvement, 50,000 00 

Aggregate Slate debt, $15,064,746 33 



•Ve/I revcnueo of all the canals. 

The nett revenues of all the canals during the last fiscal 
vear, after deducting all expenditures and the deficiencies 
ofthe lateral canals were $1,020,815 57 

Leaving a clear surplus afier paying the interest on the debt 
for the enlargement of the Erie canal, and the $4OO,OC0 
annually loaned to the Troasuiy, of. $598,095 95 

The Commissioners of the Canal Fund estimate that the 
clear anrplus of the current fiscal year will 

be $570,000 00 

The expenditures from the General Fund, during the fiscal 
year, exclusive of the deficiencies of the lat- 
eral canslswero. $779,3S4 36 

The receipts from the sources provided by law 
were $879,211 01 

From the payment of the balance due the preceding year 
from the Canal Fund and from other sources $400,1 1 3 35 

The milUia of the State. 

The militia of the State consists of forty-three divisions, 
pf which four are artillery, three aro cavaliy, and horn ar- 
tillery, thirty-three are infantry, and three are riflemen. 
These are jivided into three hundred and sixty-nine regi- 
mepts and separate battalions. The sggregate number of 
citizens enrolled is one hundred and eighty-three thousand 
one hundred, of whom seven thousand three hundred and 
thirty<4i;[ are cavalry and horse artillery, nine thousand and 
eighty-two are artillery, and one hundred and fifly-seven 
thousand six hundred aivd thirty-one are infantry, five thou- 
sand six hundred and sixty-nine are riflemen, onJ three thon- 
saod -three hurvJred fnd jeighty-|wo are enrolled in independ- 
ent uniform companiesi ^hilo I have the pleasure to an- 
nounce a gratifying improvement in the enrolment of the 
militia, it will excite no surprise that its discipline remains 
as imperfect as heretofore. 

The report of the Commissaiy General presents an ac- 
count of the condition of his department. 'Jlie State owns 
two hundred and ninety-two iron, spd two hundred and 
fifty-five brass pieces of ordnance, vrldi trms and imperiect 
equipmente for a force of about fifty thoosmid men. Tour 
attention is respectfully called to the suggestions of the 
Commissary General, concerning the necessary measures 
for the preservation of the important property committed to 
his care. 

In discharging the constitutional duty of recommending 
such measures as are deemed expedient, I shaH have occa- 
sion sometimes to refer to views sufamitlcd to your pred»> 
cesson, and to past legislation. 



The Delaware aod Hudson Capal Company and all the 
railroad companies which have been aided by loans of the 
.credit of the State, have reguUfly paid iha iotercst on the 
atook issued (^r^eir b^efit. 

The Debt ofthe State, 

The debt of <the State* ejcdusive of that portion which 
.was contracted for the eonatruction of the Erie and Cham- 
plain cfinala and which is regarded as pttid by the aconmu- 
ittion of funds set ^pa^ for that purpose, and exclusive also 
.ofthe contiogentliabiUUesanainglfqm^ilte loans qfiu^cr^dit, 
ia as follows: 

f)ebt of tlie General Fund, exclusive of what 
is called the permanent loan to the Trea- 
sury from the canal revenues, $1,412^961 62 

DeMs for the lateral canals that are com- 
-plated, including the recent 4oan for .the 
j^heqiungcanDl * . 3,561,784 71 



Fourth Jnotalment of the Surplus Revenue, 

It has been recommended that the Legislature should in- 
sist upon the payment by the Federal Government of thie 
fourth instalment of the surplus revenues, and require a re- 
linquishment by Congress of all claims for a reimbursement 
of the moneys constituting the United States Deposit Fund. 
The moneys deposited with the States were derived from 
imposta and from sales of the public lands, and were the 
property of the people of the United Stales. It cannot be 
denied^ that when the dutribution was made, it was weH 
underatood by Congress, that the fi>rm of a deposit waa 
adopted, only to save the bill from the veto of the Federal 
Executive. Nor is it less apparent that the several Legia- 
Matures, in disposing of the funds deposited, by no meana 
contemplated a contingency in which they should be repaid 
to the General Government In the last messsge of the 
President, and in the report of the Secretary of the Treasuir, 
this deposit is alliided to as a part of the reioaioeB of t&a 
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treasury, which has lain uncalled for during a long period 
of fiscal embarrassment, although Congress subsequently to 
the distribution, expressly prohibited the Secretory from de- 
manding the moneys without its express authority. Hav- 
ing observed with much pleasure, the introduction into 
the House of Representatives of a bill which would carry 
into effect the views T have heretofore presented to the Leg- 
islature, I again respectfully submit the inquiry, whether 
the people of New York expect to withdraw from the endow- 
ment and support of the common schools, and other semi- 
naries of learning, the sum of four millions of dollars thus 
derived, and pay it into a treasury whiph, when well man* 
aged, overflows with the tributes of their own commerce. 

S9ureet of revenue-^uction SaUt — Sale, 

After the canal tolls, our chief sources of revenue are, 
tho duties upon auction sales, and upon the manufacture of 
■alt at the salt springs. Previous to 18J8, such saleif were 
required to be made by persons appointed by the Governor 
and Senate. It was justly urged against that system, that it 
was a monopoly injurious to trade, and that it unneces- 
sarily increased the patronage of the executive, and it was 
therefore abolished, it has been thought worthy of inquiry, 
whether the plan now pursued is not defective in provisions 
ibr securing the payment of the duties constituting the 
revenue. 

The salt springs furnish a supply of water ample for the 
ptroduction of half a million of bushels of salt annually ; 
but the demand within the regions dependent upon them, 
scarce exceeds half that quantity. It has been believed that 
by a judicious reduction of canal tolls upon the salt manu- 
factured from the water of those springs, the market might 
be extended, the manufacture increased, and consequently 
the revenue of the State augmented. To these suggestions, 
I respectfully add that of a negotiation upon some equal 
basts with the State of Ohio for a reduction of tolls upon 
our salt transported upon the canals of that State, which 
might be reciprocated by a reduction of our tolls upon coal 
and other mineraUi from Ohio. 

J}efective or^nizaHon of the Courto of iav and equity. 

It was submitted to your predecessors that the adminis- 
tration of justice was hindered and delayed and rendered 
oppressive by reason of the defective organization of the 
Courts of law and equity ; that the Court of Chancery was 
incompetent to Its important duties ; that causes remained 
on its calendar more than two years ; that its patronage and 
power were too great to be reposed in a single judge ; that 
the Supreme Court was oppressed with business, and could 
not perform it with the deliberation and despatch required 
by the public welfare ; that Courts of Common Pleas had 
in a great degree been deserted by suitors, and had the form 
and organization of courts of justice, while they enjoyed 
little of the popular respect due to such tribunals, and per- 
formed few of their imjwrtant functions ; and that the com- 
pensation heretofore paid to registen and clerks in Chan- 
eery, and to the clerks of the Supreme Court, to county 
derks, surrogates, notaries and Supreme Court commissioners 
for their services, to attorneys in the collection of debts, and 
to solicitors, counsellors and masters, in the foreclosure of 
mortgages, was disproportioned to the services actually ren- 
dered, and was unnecessarily increased by the prolixity and 
ledtousness of legal forms and proceedings. It was proposed 
to re-organize the Court of Chancery and the Supreme 
Court, to restore the efficiency and usefulness of the Courts 
ot Common Pleas, to enlarge the jurisdiction of the Justices* 
Courts, to introduce greater simplicity and brevity into legal 
proceedings and to reduce the fees of the various public offi- 
oars to such a scale as would afford just compensation for 
necessary services. Although the necessity of re-organizing 
the higher courts was earnestly insisted upon by my prede- 
cessor aa well as by myself, has engaged the attention of the 
Legislature for several years, and has been made the subject 
of referenee to the judiciary and to a special commission, 
jet such have been the difficulties attending any improve- 
nent, that it has been left for your consideration. The only 
aaiiarM which bare been adopted were temporary bws di- 



recting the appointment of two Vice-Chancelfoni in the first 
circuit, one in the eighth, and an additional judge of the 
Court of Common Pleas in the city of New York. The 
Legislature of 1839, reduced the fees and emoluments of 
registers and clerks in the Court of Chancery by a law 
which diminishrd the aggregate compensation annually paid 
to those officers by about the sum of thirty thousand dollars. 
The Legislature of 1840 entitled itself to the lasting grati- 
tude of the people, by benign measures designed to pro^ 
duce a reform in legal proceedings. It dissolved the con* 
nexion between judges of county courts and boards of sa- 
pervisors, in the appointment of county treasurers and county 
superintendents of the poor, a connexion by which judges 
were made partizans, and the power of the Executive de- 
partment was exercised to defeat the will of the people in 
the selection of those local functionaries. The office of Com- 
missioner of Deeds was abolished, except in cities; its duties 
were devolved upon justices of the peace, while the fees al- 
lowed for those duties were diminished ; and thus an office 
was dispensed with, in which there were about three thou- 
sand incumbents, and the burthens of the people were sen- 
sibly diminished. A law was also passed requiring all judg- 
tnents designed to aflect any real estate, to be docketed in 
the county in which such real estate is situated. This mea- 
sure has relieved the alienation of land of onerous chaiges, 
and much inconvenience, and has removed one of the causes 
which diverted business from the Courts of Common Pleas 
into the Supreme Court The jurisdiction of justices courts 
was extended, so as to include controversies where the amount 
involved does not exceed one hundred dollars. It is grati- 
fying to notice the progress of these domestic tribunals in 
the favor and confidence of the people. Their jurisdiction 
was originally limited to demands not exeeeding five pounds, 
or twelve dollars and a half. By other laws, the Legislature 
reduced the fees of many other officera, and diminished the 
average cost of foreclosure of mortgages to a sum two-thirds 
leas than under the former system, thst of collecting deb!8 
in actions not litigated to a sum three-fourths less and the 
costs in litigated suits to an amount one-third less. While 
there can be no doubt that these measures were in principle 
just and that the reform which has been accomplished was 
necessary, it u complained by many who are conversant with 
the practice of the court, that some of the laws which have 
been passed are impetfect, liable to be evaded and in aoroe 
respects unequal in their operation. Such a result is by no 
meana improbable. There are few of the woAs of man 
which are not susceptible of improvement ; and certainly all 
experience has shown, that laws seldom form an exception. 
If the system which has been substituted in the place of one 
that had long prevailed, is, in any material respect defective, 
or unjust, I doubt not that it will afford yon much pleaanie 
to make the necessary amendments. 

Charitable Jnetitutione, . 

The charitable institutions under the patronage of the 
State, have heretofore been commended by me to the Leg* 
islature; and I am happy to acknowledge that no appeal 
made in their behalf has been denied. It was suggested in 
1839, that the interests of the State required the visitation 
of the Institution for the instmction of the Deaf and Dumb. 
The Snperintendent of Common Schoola was very properly 
charged with that duty. 

Penitentiariei, 

In regard to onr Penitentiaries it has been maintained that 
discipline ought to be tempered with kindness, and that 
moral influences should be employed to secure tlie sobnkie- 
sion and promote the reformation of convicts. Although 
some improvement had been made in thia respect, more may 
yet be accomplished. It is too often forgotten, that the ob* 
ject chiefly contemplated in the adoption of our Penitentiary 
system, was the reformation of offendera. This object de- 
rives its importance from considerations of prudence, as well 
as of philanthropy. The unreformed convict, after being 
released, spends a brief period in committing depredations 
upon society, and in corrupting youth, and iken returns to 
the prtsod to exercise a vicious influence upon his follow- 
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pritonen* Reformation can aeUom be expected, withoai 
eddiwiiDg the miniL I wooU have the adwol-nMMn in the 
priaon fitted aa caieAilly aa the aolitaiy cell and the work* 
ahop, and although attoidanoe there cannot be ao ficqaent, 
I would have it quite aa regular. 

The recent eetabliahment of a aeparate inatitntaon lor female 
prieonera, under the management of one of their own aez, 
redecia much honor upon &e State ; and I am happy to add 
that it hu reiUaed the expectationa of the Legislatttra^ Fe* 
malea convicted within the district from which criminab are 
received at the Auburn pri«on« are now aent to that Peni- 
tentiary, where they remain until an Executive order ii made 
Ihr conveying them to Mount Pleaaant, and such an order 
cannot be made for leta than ten oonvicta. This temporary 
Imprieonment U femalea in the prieon at Auburn operatca 
haiahly towarde them, and ia inconvenient in regard to the 
management of that institution. I respectfully recommend 
that the law be modifled ao that femalee be directly convey- 
ed to tlieir proper Penitentiary. The chief obstacle to a le* 
formation of tnls class of oflenders le the inflexibilitY with 
which society r^ects them aAer their seaaon of penance ts pest 
While the oause of public morals requires their exclusion at 
least until they have given satisfiictory evidence of relbrma* 
tloQi humanity and expediency unite in recommending pro* 

Cr eflbrts to sustain tliose who are truly reformed. It haa 
in suneeted tliat a retreat might be provided for them at 
Mount rleassnt, where under the care of benevolent femalee, 
they might maintain themeelvee by labor until by good con* 
dueti thev should liecome entitled toemfdoymont^where. 
ttuob a plan must necessarily be left to private liberality, and 
I am Inrormed that such liberality is awakened to the under^ 
taking, and ready to engage in it, if a proper edifice can be 
obtained. There is a building which belongs to the State, 
situated near the prison, and now of very little use, which 
might be devoted to this humane purpose^ at least until the 
•xper Iment can be tested. The whole number of male con* 
vlots in the State Pritone la fourteen hundred and twenty* 
three, of whom eleven hundred and fiAy-three are white, and 
two hundred and seventy are colored persons. The num- 
ber of female convicts is seventy-four, of whom forty are 
white and thirty-four are colored. The sex has a just claim 
to extraordinary effort for the reformation of the aoMll num- 
ber of persons it furnishes to our priaons. 

NouM •/ Hefuge^ 

The eneeees which haa crowned the benevolent eflbrts of 
the founders of the House of Refuge, haa indaced an opin- 
ion that it would be profitable to establieh a similar inetito* 
tion in the vreetern part of the State, where the aubjeeta of 
its dieeipline could bo maintained at much lees expense than 
la the dty of New York. 

Impn*9nmeni •f n^n-rendent debtort* 

The law which authorized the imprisonment of non-resi- 
dint debtors, against whom no fraud was alleged, was re- 
peated at the last session upon the ground that the practice 
operated injuriously to trade, and was inconsistent with the 
benign spirit of our code. There lemaina now only one 
fslie of mat uaage in this State. Imprisonment for debt ie 
allowed in aetiona brought in the federal conrts ; and by the 
bwa of this State, our Jaile, designed only for the custody of 
criminals, are permitted to be used as prisons for the confine- 
ment of debtors under process issued by the authority of the 
United States. If you shall be of opinion that no principle 
of the Federal Union requires us to extend our oourtssy so 
for, we shall no longer witneea the imprisonment of honest, 
hot unfortunate debtors, with the sanction of this State. 

Uniform lawt en th9 tutjeet of bankrupted. 

The Legislature at its last session, communicated to our 
repreeentatives the opinion that Congress was Imperatively 
required to exorcise its constitutional power of passing uni- 
form laws on the subject of bankruptcy. I bq^ leave to refer 
you to the views of that interesting subject which were sub- 
mitted to your predecessors, and to suggest a renewal of in- 
•tnKtiDns during the pieeent aesdon of Coogreas. 



Our Currtnty, 

Our etineney waa aostained in 1889 and 1840, during a 
period of soepension in most other States. For this advan* 
tsge we ere indebted to a supervision of the banks, to the 
establishment of a fiee banking system, to the repeal of the 
ect prohibiting the circubtion of small bDis, and to the law 
of the last Legislatare regubting the redemption of benk 
notes. The policy found most conductive Xo the puUie wel- 
fere, has been to desist equally from increasing the number 
of chartered banks, and from legislation hostilie to those in 
existence ; to correct the defects in the new system of free 
banking and to give it a feir trial ; to require of all banking 
institutions and aasocbtions, not only a prompt redemptieii 
of their circabting notee, bat abo that snch notee shall beat 
all times kept in good credit throughout the State. Theee 
viewa having prevailed in the Legislature daring the bat 
two years, the public inconveniences which heretdbre exist- 
ed, have cceeed; and it has happened for the first time with- 
in thirty years, thst the Legisbture b relieved alike from ep- 
plieatiooe for banking privllegee, and from compblnts against 
those by whom each privilegiee are held. 

JigHcu ii u r e Fr99 Lab^r, 

While the most carelcea obeerver can scarcely fell to per- 
ceive that political power in thb country, resides chiefly with 
that portion of the people which b engaged in agiiculture<^ 
he who studies the operation of our system will find in the 
influence ot the agricultural classee, a guaranty of peace, 
good order and the stability of our institutions. It might 
therefore be expected, that the policy of our government 
would be such as to fevor the first and moat important de* 
partment of national industry. But no sudi fevor has been 
extended; at least to the sgricultuie which empbysfree-bbor. 
Our workshops are chiefly in Europe ; and yet the produc- 
tions of the grain growing statee, are virtually excluded from 
European markets by tlie operstion of the com-bwa. Nor 
b thb alL We import productions simibr to those of our 
own soil { hemp from Russia, wine and silks from France, 
wool from Spain, and linen from Great Britain. The atten- 
tbn of the Legislature haa been calbd to the eubject of agri- 
culture, less from the h<^ that direct relief could be afforded, 
than under a belief that our fellow*dtizens engaged in it« 
pursuits, might be assisted in gaining the attention of the 
Federal Government Two plans for promoting agricultuxal 
improvement have engaged public attention. One content 
pbtcB the foundation of agricultural societies, upon the 
model of that establbbed in Berkshire county in Massachu* 
aetts. Associations of thb kind have been heretofore formed 
in thb end msny other states, and have been productive of 
very beneflcial results. The other plan propoaed the estab- 
Ibhment of a Board of Agriculture ; and was advocated by 
an eminent citixen, now deceased, who adorned hb life and 
enriched the State by studies exclusively practical, and emi- 
nently uoefuL 

jtgaitui a otate debi and a national debt. 

We have many earnest admonitions against a State debt, 
and a national debt, from those to whom this generation is in- 
debted for all its experience of either. But I confess thai 
the debt which it seems to me ought most carefully to be 
avoided, b that which results from an unrestricted importa- 
tion of foreign luxuries, without an equivalent exportation 
of agricultural productions in exchange. The inbabitanta 
of thb State, alone, pay annually for foreign wines more 
than the interest upon the cost of all Its can^ and railroads; 
and for foreign silks an amount not less than the original 
cost of the Erie canal. Two provinces in Itsly, with a 
population less than thst of this State, and a climate repre- 
sented as less genial to tlie mulberry and the silk worm, ex- 
port silk of the vslue annually of twenty-five millions of dol- 
lars. I cannot believe that our country, and especially thb 
State, will alwsys be content to retain its tributary condition. 
I have observed with pleasure that the School bistiict Li- 
brary now in the course of publication by the enterprising 
Harpera oontaina several intereating and instructive treatisea 
upon political econamy and agricoltora, which cannot be 



1«41.] 



MB88AGE OF GOVERNOR OBWARD OF KEW TORK. 



30 



Without their juit iaflaenea. The froiti of the wed thai 
■cftttered, are sure to be gathered. It is only to be regretted 
that thia generation afaonld not allow itaelf to anticipate theOL 

It was submitted to your ptedecesMrs, that Tvliile we are 
obliged by the Iaw# of the United States, to presenre an ex- 
tended and inconvenient organization of the militia, it would 
be just and consonant with the spirit of our institutions, that 
the uxes and burthens of the service should be reduced and 
equalized. Our fellow-dtixens are enjoying the fruits of such 
a reform in the reduction of militaiy fines, which was ef- 
fected by a law passed at the last session. 

The rank and file of the militia are mustered twice in 
each year, once by regiments, and once by companies, for 
the purposes of inspection, review and martial exercise. — 
These parades would, perhaps, be less inconvenient if they 
were oraered on consecutive days. Experience, however, 
has proved that they are entirely insufficient for instruction 
in military science. The number of days assigned for such 
duty will certainly not be increased. The law of Congress 
would be complied with by an annual muster for inspection 
on one day only ; and for this inspection, a parade by com- 
paniea would be more convenient than one by regiments. — 
Uniformed volunteer companies might be safbly relied upon 
for police, and (he formation of such companies would be 
encouraged by abridging their term of service, and by fum- 
iihing them with arms firom the State ArscBal under proper 
testrictions. This would not aflect the law prescribing the 
drills of oflleers, non-commiasioned officers and musiciaas ; 
and it might be beneficial to extend to thia daas some or all 
of the privilesBS allowed to oniform companies. Regimental 
oourte-martiel are inconvenient and oppressive. If the oom^ 
mandant of each company were required to report all delin- 
quencies to a justice of the peace, that officer could be charged 
With the duty of imposing and collecting the penalties pre- 
scribed by hw. 

Principle of the Soeieig of Friendt, 

It is a well settled principle of the Society of Friends, that 
its members can neither eoBsdeBtiously bear arma, nor oou' 
tribnte for militaiy purposes. The Constitation defers lo 
these scruples, by exemiiUng those wlio entertain them from 
the perfonnaiice of militaiT duty ; but it exacts a commuta- 
tioiiy the avails of which the law directs shall be applied to 
the anpport of the militia system. To this commutation the 
Friends raiae the same consdentioos objections, and uige it 
in a manner sufficiently general and peiaevering to show 
that it is neither temporary nor capricious; while tiwir known 
liberality proves that the objection does not arise from any 
nnwillingness to bear an equal portion of the bnrthena of 
government. Every year prodopes instancea in whiefa the 
property of Friends is sacrificed or their persons imprisoned 
for conctence sake. In such eases, I have never refused to 
remit the penalties irapoaed. But such a practice, if it should 
become general, would be an exereise of the pardoning pow- 
er to abrogate a part of tire organic law of ^ State, lam 
aware that the qnestion has its diffieulties. U is supposed 
that the grievance can only be removed by m amendment of 
the Constitotioa and there is not yet any sufficient evidence 
that the people are prepared to make tins concession to the 
Conscience of those who ask it in that inefl^sive sj^rit which 
marks all their public actions. I aemme %o speak only my 
individual aentiments, when I say that I respect the princi- 
ple out of which the difficulty arises. Believing that war is 
ifae doeAat of natioiial cahunities, I am quite willing to see 
the principle of non-resistBnee obtain all the infiuenoa it is 
likely to aoqnire in thia eountry, which, above all others, 
needs peace. For this reason, as well as because I regaid 
c once s sions to consdenoe in matten not affecting public 
morale, aa ease ntia l to religions liberty, I should cheerfully 
eonsent to the amendment of the Constitution in thn ro- 



Eleet$v0 franehUe. 

I have on all proper oocaaions directed the attention of the 
Legislature to the violations of the elective franchise. An 



act passed m 1839 haa had a beneficial operation m prevent- 
ing what was called colonization in wards and towns, and in 
securing a more satisfactory scrutiny into the quaKficationa 
of persons whose right to vote is questioned at the polls*-^ 
Tlie act of 1840 regulating elections in the city of New York 
has been universally satisfactory in its provisions for dividing 
the vrards into election districts, and reducing the period for 
elections to one day. Although the registry of voters under 
the law is alleged by many to be imperfect, and by othen 
has been deemed altogether unjust and unnecessary, I am 
free to acknowlodge my conviction that it has excluded many 
illegal votes ; and I am not possessed of any satisfactory evi- 
dence, that its operation has deprived any citizen of his suP 
frage. Legislation concerning the elective franchise ought 
never to be governed by partisan views. The present season 
of repose from political contest iafinvoiable to the adoption of 
measures which will be satisfactory to all. I recommend dwt 
the time allowed for holding the general election and for the 
canvass in the several towns be reduced to one day, and that 
to fiicilitate the proceedings and promote the convenience of 
voters the towns and wards be divided intt> election districts 
by their respectire inspectors. To those measures it will be 
proposed \xy some of our fellow-citizens to add a registry of 
voten in cities and villsges, while othen will desire its exten- 
sion throughout the State. The principle involved in these 
propositions is very simple. If a law establishing a registry 
can be passed, which in its operation will exclude no legal 
voters, and if illegal votbig can in no other way be eflectuai- 
ly prevented, such a measure ought to be adopted. But no 
law ought to be passed which will cause unnecessary incon- 
venience to legal votea. Your better acquaintance with iha 
exigencies of the case and with the aentiments of our felloir 
citizens will enable you to dispose of the subject as will be 
meet conducive to the general welfiire. 

I reoommeod that it be made a felony for any unqualified 
perMU wilful^ to vote, or cause his name to he registored | 
and that punishment no less severe be visited upon the un- 
worthy citizen who shall aid or abet such crimes. He who 
gives and he who takes a bribe should not only be severly 
punished, but be for ever afterwards disfranchised. I recom- 
mend that the disfranchisement in such cases be mad^ apart 
of the punishment incident to conviction in the same manner 
as the incompetency to give testimony ia in convictions for 
penury. 

It is too much forgotten that in establishing universal suf- 
frage, we have biou^t into operation a new element of gov^ 
enwient It is the equal distribution of political povrar among 
all the dtizena over whom power is to be exercised. Univer- 
sal suffrage is the condition by which we secure universal 
acquiescence of the laws. Bat it  a mighty element of 
power, and requires the moat perfect safeguards to secure ita 
conservative and rightful actiea. We most not only eslnb* 
IMi all needful safeguaids, but we must cooatanlftjr maintaiii 
them, and afler all we must look more to the moral elevation 
of elecUtfs than to penal enactmenta tosecwa the porilj of 
elections. No efforts which overlook any class enjoying the 
elective frandkise can be effectual to accomplish this great 
object. 

(eoxcLvnoH vxxt inmnvn.} 



The great length of the Governor's Message having eom- 
pelled us to divide it, we annex the following condensed 
view of the statistics of New Yock ftmnshed by the «< N. Y. 



StatisUcs oftbe State oCJV. T. 

The following summary view of the resources and statis- 
tics of the State of New York, we gather from the late mes- 
aage of his Excellency the Governor to the Legislature. 

Jilbany Evemnf Journal, 

Amount of revenue from Auction sales, to SOth Sept. last, 
$164,621 38. 

Nett revenue from canals to 30th September last, fir 
030,815 69. 
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ToUs received during tke last season of mtvigaitioii $1,' 
775,747 67. 

Prodactive capital of the School Pund, $2/)33,807 95. 
. Incoine from Literature Pand, $46,935 84. 

Number of students in the different colleges in the State 
is 662. • 

. Number of students in academies and grammar schools, 
34.803. 

Number of children attending Common Schoob about 
670,000. 

Total number of children between 5 and 16 jeais of age 
in the State, about 600,000. 

Number of School DistricU in the State 11,000. 

District School Libraries, estimated number of volumes, 
1,00J,000. 

Number of convicts in Auburn Slate Prison, on 30th 
Sept last, 667. 

Bxcess of earnings over expenses in the above Prison, 
$6,919 37. 

Number of convicts in the State Prison at Mount Pleasant 
832. 

Eiceas of earnings over expenses in the above Prisons, 
$6,044 14. 

. Whole number discharged the last year from both Prisons, 
bj pardon, 54. 

Number of convictions for murder for the last two years, 
16. Of these, 9 have suiTered the penalty of the law — 4 
pardoned or sentence commuted to confinement in Stale 
prison— 1 new trial granted by Court of Errors — and 2 
awaiting execution. 

JSrie Canal, 

Amount expended for enlargement prior to 1st 

January, 1840 $4,669,661 

Amount expended for enlargement during the 

last year,..; ... 2,600,000 

Amount surplus revenues of canals applied to 
same purpose, 369,171 

Making the aggregate sum which on the 1st 
' March next will then have been applied to 
this great work, $7,538,832 

Estimated cost of enlargement, $23,112,766 

Deduct amount expended on 1st March next,. . 7,538,882 

There will be required to finish enlargement the 

sum of. $15,573,934 

Erie Bailnfad. 

Length of road 446 miles— 45 miles completed — 72 miles 
graded-— 91 miles under contract, and the company about 
doaing contracts for 188 miles — the whole to he completed 
within the period of two years ; cost of the road estimated 
at $9,000,000 ; amount expended is $1,800,000; the credit 
of the State granted to the company was $3,000,000. 

^ubttnt and Eocheater Railroad, 

This road will be finished within the ensuing eighteen 
months, which will then make a continuous line of railroads 
from Albany to Batavia, and leaving a distance of only 40 
miles between the Hudson River and Lake Erie not traversed 
by raiboad. 

Debt of the State. 

' The debt of the State, exclusive of that portion which 
was contracted for the construction of the Erie and Cham- 
plain canals, and which is regarded as paid by the accumu- 
lation of funds set apart for that purpose, and excltiaive also 
of the contingent liobiUtits arising torn the loan of its credit, 
is as follows : 

Debt of the General Fund, exclunve of what 
is called the permanent loan to the Trea- 
sury from the canal revenues $ 1 ,4 1 3,96 1 62 

Debts for the lateral canals that are completed, 
including the recent Joan for the Chemung 

Canal 3/551,784 71 

Debts contracted for unfinished works, vis : 



For the enlargement of the Erie canal 6,500,000 00 

For the Black river canal 1,050,000 00 

For the Genesee Valley canal 2,500,000 CO 

For the Obeida river improvement 50,000 00 

Aggregate State debt $15^064,746 83 

The nett revenues of all the canals during 
the hist fiscal year, after deducting all ex- 
penditures and the deficiencies c^ (he late- 
ral canals, were ^. . .. «..$l/)20,8t5 5T 

Leaving a clear surplus after paying the inter- 
est on the debt for the enlargement of the 
Erie canal, and the $400,000 annually 
loaned to the Treasury, of. $398,095 95 

The CommisFioners of the Canal Fund esti- 
mate that the clear surplus of the current 
fiscal year will be $570,000 Oa 

The expenditures from the General Fund, 
during the fiscal year, exclusive of the de- 
ficiencies of the lateral canals, were $779,324 3^ 

The receipts from the sources provided by 
law were $379,211 01 

From the payment of the balance due the 
preceding year from the Canal Fund and 

from other sources ....^.... $400,113 35 

Militia of the State* 

Aggregate mimber of citizens enrolled, 1 83,100— ef whom 
7,336 aro cavalry and horse artillery. 9,082 artillery. 157^ 
631 infantiy, 5,669 riflemen, and 3,382 enrolled in inde- 
pendent companies. 

The State owns 292 iron and 255 brass pieces of ord* 
nance, with arms and equipments for a foroe of about 50^ 
000 men. 

 

JWv countieo in fATew Ham ptMre^— -The Legisfalurs of 
New Hampshire, at their late session, passed an act forming 
two new counties from a portion of the territory of the coui^- 
ty of Strafibrd. One of the new counties, consisting of the 
towns of Alton, Bamstead, Centra Harbor, Gilford, Gilman- 
ton, Meredith, New Hampton, and Sandbomton, is named 
Belknap. The Superior Court is to be held once a year in 
the county, and the Court of Common Pleas twice a year, 
at the town of Gilford. The other new couty is named 
Carroll, and consists of the towns of Albany, Breokfieldi 
Chatham, Conway, Eaton, EfiSngham, Freedom, Moulton^ 
borough, Sandwich, Tamworth, Tuftonborough, Ossipee, 
Wak^eld, and Wolfborough. One term of the Sopoior 
Court and two of the Common Pleas, ara to be held annu- 
ally at Ossipee. The Superior Court for Strafford is to he 
continued to he holden once a year at Dover, and the Com* 
mon Pleas Courts alternately at Dover and Rochester. 

The Hon. Samuel W. Bridgham, Mayor of the city, died 
at his residence, yesterday morning at 8} o*clock. Gen. 
Bridgham was elected Mayor, upon the organization of the 
city government, and has been annually re-elected without 
any serious opposition. He was one of the oldest members 
of the bar of this State, and throHghout his long life main- 
tained a character for integrity and probity, which secured 
to him the confidence of all who knew him. Aa a man and 
as a magistrate, he filled a place which it will be difficult to 
supply. — Providence Jour, Dec4 6. 

Cold Weather. 

The Boston Journal of December 26, say»— Yesterday, 

Christmas morning the thermometer was lower in this dty 

by eight degrees than on any preceding day this winter. At 

7, A. M., it stood at 4^, and did not rise during the day 

higher than 14 ; at 11, P. M. it was at 7, but during the 

night the sky became overcast, and this morning at sunrise 

the thermometer stood at 1 j, and at 1 A. M. at 1 6. The 

least altitude in this city in December, 1839, was 9^, and in 

' December, 1838, 8; but in the latter year an unprecedented 

' event took place, vix: on the 25th of November, the altitude 

of the thermometer at sunrise, was only 5|, or S) degfeee 

i lower than on the coldest morning in Deecmbcr# « 
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pieport of the Philadelphia, WUmlnff- 
ton and Baltimore R. WU €o< 

Philadelphia, JaoQtry llUi, 1841. 

¥o the ftockholden of the Pliiladelphia, Wilmington tnd 

Baltimore Railroad Company. 

The Board of Directora of the Philadelphia, Wilmington, 
lud Baltimore Railroad Company, in compliance with the 
requisition of the acta of incorporation, stihmit the following 
annual statement for the year 1840. 

At your last meeting, you are aware that a difference of 
opinion existed between the Board of Directors and the 
PoatpMaater General, aa to the aufficiency of compensation 
proposed for carrying the mails. A committee was ap- 
pointed from among you to negotiate with the Post-Office 
Department, for the transmission of them between Philadel- 
phia and Baltimore^ that Committee subsequently concluded 
an arrangement in behalf of the company, with the Post- 
Maater General, to continue from the first of April, 1840, 
tintil the expiration of one year, by which the company con- 
tracted to carry on the railload, one mail to and from Baltl- 
tnottf and the Intermediate places, daily during the 3 ear, and 
i second mail daily, (Sundnya excepted,) from the firat of 
April to the tenth of December, 1840, for which service the 
company were to receive $30,600 per annum. 

^ Aa had been anticipated, the unseasonable hour of mid- 
Bight at which the train of cara carrying one of the maita, 
was required to leave Pliiladelphia, increased the expenses, 
and prevented many by the inconvenience and risk of niglit 
Uavel, from passing over the road, who otherwise would have 
•Tailed themselves of iu facilities. As had been desired by 
many of the stockholders, the experiment has been tested, and 
convenient as the frequent and speedy conveyance of the 
mails may be to the public, the Directors are convinced that 
the continuance of the arrangement on the aame terms, be- 
yond the time contracted, will be detrimental to the interests 
of the company ; this subject will require early attention, as 
the agreement expires in April next, at which time a con- 
tract if possible should be concluded, whereby the present 
inconveniences auflered by the company, may be avoided. 




atreet bridge at Philadelphia, baa been freed, and an unin- 
terrupted communication opened to the citizens with the 
conntiy ; thia measure baa rendered so essential to the in- 
terests of the southern district of that city, the freeing of the 
compan^*a bridge across the Schuylkill, that the Directors 
are mchned to sacrifice, in part, the convenience of the com- 
pany to the interest of the public, and tbrege the original 
intention at the time of buildiag the bridge, of retaining the 
entire control and possession of the structure, as necessary 
to the perfect accommodation of the railroad travel ; with 
this view, a proposition was made last June to the commis- 
aioners of the county of Philadelphia, to relinquish the right 
of charging tolls for an annual sum, which the Directors es- 
timated aa only aufficient to compensate for the yearly in- 
terest on the money expended for the site and construction 
af the bridge, and the expense of lis future maintenance ; the 
proposal was aubmitted to the County Board, and referred 
lo a Committee, who still hold it under consideration. Not- 
withstanding the Market street bridge hA been toll free dur- 
ing the greater portion of the last year, there haa been but 
the alight diflerence of { 1 74 03 between the amounts of tolla 
leceived from the company *8 bridge during the past and pre- 
ceding jeu. The whole amount of tolla received the past 
year, being $5,340 97, and that of the year preceding beinff 
16,516 00. ^ I a a 

The poadbility of the removal of the city railway from 
ftbng Market atreet, in the city of Philadelphia, has pre- 
sented the directors from having erected a large aiid com- 
nodious depot in that city on the company's lot at the corner 
of Market and Eleventh street The question of the con- 
tinuance df the railway having been partially settled by a 
report from a joint committee of the city councils, and the 
tihimaie decision of that body in favor of its continuance, 
the company will be enabled to turn their attention *.o the 
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intended buildings ivhich th^ location and extent of fbit 
ground (being 156 feet on Market street by 180 feet 16 
depth) will permit, to be an improvement ornamental to tho 
city, profitable to the revenue and a great accommodation to 
the company. 

The roadway, excepting a email portion inundated by tba 
late freshet; may be considered at preaent in better condi^on 
than when first opened forpublie use ; the bed of the mad, 
superstructure, and J)ridges being daily examined, and tho 
slightest dilapidation immediately repaired, thia syatem haa 
been pursued from the commencement of operationa, and to 
a strict adherence to the rule, may be ascribed in a great 
measure the successful conveyance of the great number of 
passengers without injury or delay. The enginea, machi- 
nery, steamboats and cari are in good condition for active 
service, and will, with the ordinary cam exarcised by tha 
superintendents, prevent the necessity of new purchases for 
a long time, uniesa there should be an eatiaoidinary increase 
of travel 

In the last annual report, referencfe was made to a nego- 
tiation in England, of sale of the company's steriiHg bonds'; 
aince that time an arrangement haa been made by the pos- 
itive aale of the sterling bonds of the company, payable i^ 
1850, to the United States Bank, by Which means the com- 
pany have been enabled to cancel the whole of its debts and 
engagements with that institution, and entirely to liquidato 
ell responsibility on account of post notes, or other obligations 
issued by the Bank in its behalf. The Directors are pleased 
in being enabled to atate that the United States Bank doet 
not at present hold a ahare of the capital atock of thia com- 
pany, aa collateral security for the performance of engage 
menta. They have recently transferred every share of stock 
they owned or had the control of, in this company. 

During the year, 198,189 persons have been regularlr 
entered on the books of the company at its offices, for pal- 
sagca over the road ; many others have passed who havo 
not been returned on the waybills. The above return showa 
a decrease in the total amount compared with the return of 
the preceding year, which may be attributed to the diviaion 
in part of the travel, with the morning steamboat route hj 
the way of the Newcastle and French town Railroad, many 
preferring that line to the conveyance in cara, leaving Phi- 
ladelphia by railway at midnight. 

The total amount of receipts on the railway alone,* for 
the last twelve months are (427,973 28, \h t 

From passengers...... ....«$355,995 9^ 

Transportation of merchandise,. 36,6 1 4 05 

U& 8. Mail, for 9 months apd 18 doys,. ...... 24,463 18^ 

Tolbat Newkirk Viaduct, 6,340 97 

Wharfage, 1,744 21 

Rente, ....; 3,814 91 



Sum total, 



$427,973 7n 



In July laal, the Directors Irere enaMed from the revenuv 
of the company, ailcr the payment of expenses and intereit, 
to declare a semi>annual dividend of 3^ per cent of whicb 
you M ere duly apprtted. They are again enabled to de- 
clare a semi-annual dividend of 3 per cent, which will bo 
payable to the stockholders, or their legal representatives, on 
the 5th day of February, 1 84 1 . 

In conclusion, the Directors are gratified hi stating thiA 
during the past year no injury has occurred to any travellel' 
on the road, and that since the commencement of operatiBna; 
it is a remarkable fact, that though more than 600/)00 pa*' 
aengera have traversed the line, that but in one instafkce foefe 
any injury happened, and that waa caused by flie impru- 
dence of the sufferer attempting Co get oft the f^in of cara 
after they had started. Confident in Che belief that the pub- 
lic are eonvuiced that conveyance by railroads, when oon- 



^ The receipta on the Newcastle and Frenchtown Railway 
during 1840, were for passengers $124,488 22, and fot 
freighu $49,076 47, being in all $173,563 69: which, 
added to the revenue of this company, for the aame time, 
makea a sutn total of receipts on the two linca of $601,- 
536 97. 
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dueled with proper care, ii by &r the moat conTenient, 
■peedy, and aecura mode of travel ; the Directors look for- 
ward to a large increaae of revenue to the company during 
the cnsning year, on the revival of the ordinary trade of the 
coontiy. 

Respectfully submitted, 

M. NtwKiBK, President 
J. Wilson Wallace, Secretary. 



The Eastern Frontier. 

The following letter from ^''ir John Harvey, to the Gov- 
ernor of Maine, was communicated to the Senate of that 
State on Thursday last 

Government House, Frederickton, N. B. > 

December 10, 1840. 5 

Sir —As your Excellency will doubtless be informed that 
a detachment of Her Majesty's troops has lately arrived in 
the MaJawaaka ■ettlemrnt, I deem it to be consistent with 
that frankness by wbich I trust my intercourse with the au- 
thorities of Maine has always been choracterized, to acquaint 
yoo that the movement in question, made by order of the 
Governor-General of these provinces, has no other object 
than to give support to the civil authorities of that settlement 
-»one of whose magistrates, Francis Rice, Esq., has been 
grossly insulted, threatened with personal violence, and ob- 
structed in the discharge of his duties by persons professing 
themselves to bo citizens of the State of Maine — and another, 
James McLaughlin, Esq., also a magistrate of this province 
and holding the office of " warden of the disputed territory," 
has been threatened by the person in charge of the armed 
posoe stationed at '* Fish River," with being arrested and 
•ent as a prisoner to Augusts, in the event of his persevering 
in the performance of the duties imposed upon him by the 
Government of the Queen, and that of this province. 

Whether the assertion made, as I am assured, by this 
person, that in holding this language, he is only acting in 
accordance with his instructions, be correct or otherwise, 
your Excellency will best know— but refusing, as I have 
done, to believe that he can have received any authority for 
ft proceeding which I must regard as inconsistent with ex- 
isting engagements, I have not hesitated in expressing to the 
Governor-General my conviction that an armed civil posse, 
oorresponding in amount and description with that main- 
tained by Maine will be found quite adequate to effect the 
object in view, viz : the prevention of acts of unauthorized 
aggression or interference, as regards the inhsbitants or au- 
thorities of the Madawaska settlement-rsnd I have accord- 
ingly no reason to doubt, that, acting upon this suggestion. 
His Excellency will forthwith give direction for the troops 
to be withdrawn to their former stations. 

I have the honor to be, with great consideration, your 
Ezcellency'a obedient servant 

J. Haktet. 
His Excellency the Governor of the State of Maine. 



Steel Ore. 



tn the town of Duane, Franklin county, a vein of mag- 
netic oxide of iron has been discovered, distinguished from 
the other minerals of that region by ita capacity of yielding, 
directly from the proceas of smelting, a substance possessing 
all the physical and chemical properties of manufactured 
steel.— JV. r. Timet. 



Great import In iMIctalgan. 

Aitte Elk kiUeiL — On Saturday last, an Indian and two 
white men captured nine fine Elk, in Rich6cld, Lapeer Co., 
Michigan. There were twelve in the drove ; ten of them 
Attempted to cross Flint river, which at that point was but 
partially frozen, when they broke through ; only one es- 
caped ; the remaining nine were kiIlo<l with clubs. They 
weighed from two to four hundred^ and were in fine onler. 

FHnt Mv, 



Ttae Crolon Freiliei. 

The following is an extract from the Semi-Annnal Report 
of the Water Commissioners in relation to the freshet 

We received, on the evening of Friday last, the unplea- 
aant communication that the Croton Dam had been carried 
away by a freshet On Ssturday morning the President of 
the Board and the Chief Engineer repaired to the dam, who 
communicate that nearly all that part of the dam, extending 
from the Gate House, at the extremity of the hydraulic 
mason work, to nesr the northern shore of the river, has 
been waslied away, being near 200 feet It was the part of 
the dam described as an earthen embankment, with a base 
of 250 feet, and protected on the lower side by a dry stone 
protection wall of 20 feet in thickness at the base. The 
mason work is very slightly injured. This dam was com* 
menced in 1838, but was mainly built in 1839 and 1840. 

In addition to the loss of the part of the dam referred to, 
the new bridge above the dam, built for the Turnpike Com* 
pany, called Fine's Bridge, was also carried away. Cost, 
5 or 6000 dollsrs. The part of the dam carried away may be 
eatimated at about $3J,000, although the Chief Engineer, 
Mr. Jervis, is of opinion that the part of the dam carried 
away should bo reconstructed in a different manner, at a pro- 
bable cost of $75,000. 

This unprecedented rain storm commenced on Tueadsy 
evening, the 5th inst, and continued without cessation until 
Thursday night the 7th inst, at 12 o'clock. The com- 
mencement of the rain storm found the ground covered with 
snow 18 inches deep. The rain was heavy and the weather 
warm. On the evening previous to the disaster, it was per- 
ceived that the water was rising on the bank above the dam 
very fast The rise continued through the night was equal 
to 14 inches per hour. At hslf past four o'clock, the water 
having risen 15 feet above the overfall or apron of the dam, 
snd two or three above the earthem embankment (which 
was 12 feet above the overfall) the embankment part of the 
dam gave way. It was obvious from the beginning that if 
the water passed over the earthen embankment it would car 
ry away this part of the dam, and the result to be expected 
immediately followed. The earth being washed away, the 
protection wall gave no resistance, and the heavy protection 
wall were all swept down the river, so as not to have left a 
single stone now remaining on the section of the dam re- 
ferred to. 

We have stated that calculations had been made that the 
water might rise from four to six feet above the overiall of 
the dam ; but instead of this it rose to about fifteen feet, and 
for this rise the dam was not calculated. The earthen em- 
bankment gave no protection against such a height of water, 
and the overfall was not of a capacity, although ninety feet 
in length, to discharge the water which the flood brought 
down. There is a small waste gate in the dam, of five by 
six feet, but hardly intended to relieve the river when in 
flood. 

The water in part escaped through the aqueduct paasing 
over the gates, and discharging itself at a waste weir near 
Mill river, a distance of nearly fifteen miles, vithtut any 
injury to the aqueduct. It is obvious that greater provision 
must be made to allow thia stream to pass in its natural 
channel in time of freshet. 

In addition to the above injury to our works, the freshet 
has also caused the/following injury : 

There were three bridges below; one was called Tomkins' 
bridge, vslued st $1400 ; the bridge at the wire-mill cost 
$12U0, and the Quaker's bridge, over which the New York 
snd Albany stages pass, valued at $1500. Tomkina' bridge 
was carried away before the dam went, aa were alao, it is 
believed, the other two bridges. 

Mr. Albert Brayton, the aon of one of the dam contrac- 
tors, perceiving the dangers to the people below the dam, on 
the opposite side, by the continoet! .ise of the water at the 
dam, and believing that it must give way, with praiseworthy 
attention and foresight hurried down to give the alarm, and 
when he arrived at Tomkins' bridge, a distance of a mile, he 
found the bridge gone, and waa not able to get acroas. Ha 
then went to a house for a horn which he blew, and which 
was heard by all the persons intemled to o alarmed, who 
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liTeil on Um opposite side; but, notwUhklaoding it, Ihey took 
no measures for tlicir safety until still later, when the water 
came down in torrents. Two people at Baylie'a mills occa- 
pied Iheroselves so long in removing their property, that 
they could not get with safety to the main land, and repair- 
ed to a small clump of trees in the channeK which lamenta- 
ble to say, were aAcrwards swept away, and no doubt the<e 
two persons were drowned. One of the laborers lately on 
the work was alM drowned. No dwelling house above the 
dam was carried away. John Tomktns, below the dam, lost 
his dwelling house, which was of small value, say 6 or $600, 
and his son John Tomkins lost a grist mill and dam, value 
1500 or #2000; the small dwelling houses at Bay lie's factory 
were also lost 

The wire-mill of the Messrs. Bailey, supposed to be worth 
with the two small houses above mentioned, from 16 to 20.- 
000 dollars, was also swept away. An old grist mill, called 
Hallman*s mall, which has been of little value, was swept 
away. These are all the loeses which have come to our 
knowledge on the Croton river, and all the losses to every 
body above and below the dam, including the dam, are con- 
siderably inside of $75,000. It has thrown several families 
at Bailey's Mill out of employment, who are poor, and also 
some few families of our laborers, who remained in shantees 
•bout the dam, have lost what is to thom very valuable. 

We have directed Mr. French, the Resident Engineer, to 
relieve any cases of suffering among the poor, and also as 
fiu* as practicable, to employ them in the work. 

This disaster, though calamitous and unexpected, comes 
at a period which will bring much less loss and inconve- 
nience than if it had happened after our works were in ope- 
ration. It will enable us to guard against a recurrence of 
such an accident, ibr we have seen the Croton in its most 
dangerous and unprecedented condition, and we hope in tlie 
fiitaie plans to be better prepared to meet it. 



Statement of the V. S, Bank. 

Comparative Statement of the Bank United States, on 
the 31st December, 1840, and 5th January, 1841 : 

Deoembcr 21st January 5th. 

Dolls. C. Dolls. C. 

Active 6l Suspended Debt 31,986,91 1 68 21,246,962 76 



Stocks, 

Real Estate, 

Bonds and Mortgages, 

Agency London, iuc. 

Foreign Bills, dec, 

Bonus, 

Stete Banks, 

Notes of State Banks, 

Spede, 

Resulting Balances, 



819,906 31 

578,195 41 

567,847 75 

2,60 J,000 00 

8,7H,800 23 

1,148,101 93 

2,171,722 97 

697,428 99 



809,589 07 

602,488 68 

549,896 12 

2,500,000 00 

8,566,999 14 

1,316,918 97 

2,673,481 18 

727,200 37 



$74,603,142 

LIABILITIES. 
Circulation. 

Bank Notea, 9,336,000 

Post Notee, 1,887,658 

Post Notes to City Banks, 
Dividends, 31,386 

Loans in Europe, 12,575,301 

Bonds in Europe, 502,222 

Bond to United States, 633,643 

Planters' Bank, 550,000 

State Michigan, 1 ,944.750 

Cit)r Banks, 3,453,300 

Distant Baiik% 2,880,920 

3,154,354 



46 $74,121,766 74 



90 7,542,615 90 

09 1,608,703 63 
4,533,598 43 

80 31,386 80 

97 12,538,556 97 

22 502,222 22 

83 633,643 83 

00 538,000 00 

00 1,734,750 00 

77 718,205 31 

55 2.997,472 20 

50 3,503,234 20 



Capital, 
Sarplofy 



Boston Atbenseom. 

As this is one of the most useful institutions of our city» 
the following particulars respecting it may, perhaps^ not be 
wholly uninteresting. 

The total number of volumes in the library on Dec. 10, 
1840, was 31,788, there having been added during the pre- 
ceding year 807 volumes. There are 258 proprietors of the 
Atheneum, and 31 life subscribers. To every clergyman 
of the city are freely offered all the privileges of the institu- 
tion. Each proprietor or life subscriber con, by the annual 
payment of $5, take books from the library for the use of his 
family. The number of proprietors, dec. who availrd ihem* 
selves of this right during the last year was 143. The 
amount thus received forms almost the sole means of increaa- 
ing the library ; the income from the property of the institu- 
tion being only about enough to meet its current eipenses. 
Connected with the Atbensum is a fine-arts department, 
which is already enriched with many excellent pointings^ 
busts and statues. An annual exhibition of paintings lua 
for several years past, been prepared under the auspices of 
the Atheneum, to which was added, last year, one of stata- 
aiy. These exhibitions have not been confined to the paint- 
ings, dec. belonging to the institution ; but have included 
many beautiful productions belonging to individuals in this 
city and its vicinity, which have been liberally loaned for 
this purpose. The proceeds of these exhibitions are de- 
voted exclusively to enlarging the fine>arts department, not 
only by the purchase of paintings, dec. but of expensive 
works upon the fine-arts. Thus, during the last year, wsis 
purchased the great work on Egypt, in 23 volumes. An 
additional catalogue has been very recently published, which 
was prepared with great care and labor. From the last an- 
nual report of the Treasurer, it appears that the real estate, 
fine-arta, buildingn, &C. are charged at $38,441 71. The 
paintings, busts, dec. at $18,833 63. Books at $52,103^7- 
Stocks and notes receivable at $28,083. 

Boston Stmi'Weekly Advertiatr, 



31,665,553 66 31,553,053 66 
3,662,673 53 3,665,176 79 



36,959,539 63 36,872,389 49 

35,000,000 00 35,000,000 00 

2,643,602 83 2,249,377 25 

74,608,142 46 74,121,76674 



American Funds. 






London, Bee 12, 184a 


Alabama 5 per cent. 


1863 


67,68 


do sterling 


1858 d^ 76,78 


lllinob 6 per cent. 


1860 dee. 73,75 


Indiana 5 per cent 


1861 dec. 68,70 


do starling 


1863 


76 


Kentucky 6 per cent 


1868 


83,84 


Lonistanm 5 per cent Barmg's 


1844 dice. 86.86^ 


do Lizardi 


1848 




Massachusetta 5 per cent 


1857 


% 


do starling 


18G8 


100 


Maryland 6 per cent 


1870 




do 5 per cent sterling 


1889 


82,83 


New ToHl 5 per cent 


1858 


86A,87 


Ohio 6 per cent 


1856dbc9li,02^ 


Pennsylvania 5 per cent 7 
do 5 




82),83i 


S. Carolina 5 per cent st 


1866 


89.90 


do 


1858 


68 


Tennessee 6 per cent 


1868 


63,84 


Virginia 6 per cent 


1857 


89,90 


New York City 


1870 


83} 



Certifieatea of AdmimatraHon^ vi j. 

Payable in Paris, or at Baring, Brothers dc Co. London. 
Oct and April, New York State 5 per cent 89 

do Ohio Stata 6 per cent 92 J 

Jan. and July, New Yoric City 5 per cent 



January and July, U, S. Bank shares, 
April and Oct, do Debentuvs, 



98,98) 



E/naetpaey in AVw JS^Mjr^— Bishop Doano confirmed 
in 1833, 155 ; in 1834, 169 ; in '35, 157 ; in '36, 101 ; in 
'37,208 ; in '38, 226; in '39,220; ud in th» fixit half of 
th« ptit year, 128 ; total, 1,363. 
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Finances of Penm jlTania. 

Ra^eiiQo of the Commonwealth of Pennajrlvania, for 1640. 

Summary riatement of the receipt* at the State Treasury, 
commencing' on thefirtt day of November, 1839, and 
ending on the thirty-fir tt day of October^ 1840. 

Land and Land Office fees ^7,141 45 

Auction commiiaions, • 19,725 00 

A action duties, .,... 76,482 55 

Dividends on bank stock, 126/122 00 

Pividends on turnpike stock, 4,742 00 

Dividends on bridge and navigation stock,. . 82,983 32 

Tax on bank dividends, 80,465 03 

Tavern licenses, 52,749 09 

Helailers' licenses, 70,971 OS 

Hawkers and pedlaxs' licenses, 4,606 1 3 

Tin and clock fiedlars' licenses, 797 35 

Collateral inheritancca, 32,95 1 43 

Pamphlet laws,.... 380 39 

Increase of county rates and levies, 2,948 49 

Colonial records, 680 85 

Tax on personal property 3 48 

Canal and railroad tolls, viz : 

Canals, $512316 13 

Bailroads, 252,814 50 

Motive power, 306,990 13 

1, 078,620 76 

Premiums on bank charters 1 05,2 1 4 25 

Loans, 4358,310 00 

Interest on deposits, 18,740 56 

Tax on writs, 37,660 07 

Tax on certain offices, 2,446 30 

Dickerson College lands, 316 77 

Militia and exempt fines 2*29 00 

Tax on loan companies, 1^26 53 

Fees of the Secretary of the Commonwealth *a 

Officte 744 00 

Miscellaneous, 1,993 94 

$6,113,650 61 
Bahnce in the Treasury let Nor., 1839,. . . 1,337,170 64 



$7,450,821 25 



Expenditures of tho Comnionwealth of Pennsylvania, for 

1840. 

Summary otaiement of the paymeiUeat the State TWosti- 
ry, commencing on the firtt day of J^Tovemher, 1839, 
and ending on the thiriyfirtt day of October, 1840. 

Commissioners of the internal improvement 

fund $5,152,609 73 

Expenses of Government, vis : 

Senate, $72,327 74 

House of Representatives 134,144 54 

Executive department,.. 15,298 42 

Judiciary department,.. 107,603 00 

Auditor General's office, 7,331 98 

Treasury office, 6,119 OO 

Surveyor Generars office, 5,140 fr7 

Land office, 5,895 22 » 

Miscelbneooe, 12,054 53 

355.004 W 

Turnpikes, 18,334 31 

Bridgea, 4j000 00 

Bute rottds,...., 5,800 00 

Railroad, canal conqMniea, Ac 72,951 97 

Militia expenses, 31,738 69 

Pensions and graiuities, 51,989 83 

Education 869,335 4S 

Colonial records, 2^75 00 

Loans, 467,500 00 

Interest on loans, 163,729 S3 

Eastern Penitentiary, 15,ll3 84 

Western Penitentiary 7,963 00 

Htuae of Ralbge,. 5»000 00 

by i^ik* liron looonotive% ' 90yB56 67 



Convention to amend the Constitution,. . . . 

Escheats, • 

Geological Survey • 

State library,. 

Nicholson estate, 

Premiums on silk, 

Psyment of troops, «... 

8fat of Government,. . . . « 

Conveying convicts,. • 

Conveying fugitives, 

Miscellaneous, 



3,753 0& 


823 68 


16,700 OO 


2,917 00 


2,931 55 


3,101 89 


31,475 40 


9,900 42 


619 73 


505 77 


44,430 63 



$6,860,471 50 
Balance in the Treasury, first November, 

1840, 590,349 75 

$7,450,881 25 

Bonk and other stocks, tlie property of the Commonweiltlu 

December 1, 1840. 

Bank stock— 
3,750 shares in the Bank of 

Pennsylvania, at $400 per 

ahare, $l,500/>00 00 

5,233 sharra in the Philadel- 
phia Bank, at $100 per 

share, 52.3,300 00 

1,708 shares in the Farmers' 

and Mechanics' Bank, at 

$50 per share 85,400 00 

$3,108,700 00 

Turnpike stock, 2,315,998 89 

Bridge stock 514,350 00 

Stock in canals, railroads, Ac 39,578,506 17 

ToUl, $32,408,555 OO 

Resumption of Specie Paymento. 

On th% 15th, agreeably to the law of last session, 1h« 
Banks of Philadelphia, and we presume throughout the 
State, resumed the payment of their notes in specie. Twa 
days previously, the Bank of the UmVd States {wid specie' 
for its ten dollar notes. 

It appears that the BMtka of Baltimore have decided not 
to resume it present, although by the statement lately pub* 
liahed, they are probably aa weU prepared to resume as ouv 

OWIL 

We are indebted for public documents to the Secretarieo 
of the States of Maine, Delaware, Ohio, N. Carolina, ml 
Missouri. In the present number win be found aomo inter- 
esting statistics of Ohio. Of the other doeuments we shall 
avail ourselves in due time. 



Disastrous accounts of the freshet eonttnae to reach us 
from all directtoos. We furnish aome further accounts id 
thb number. 



lames Morris was executed on the 15th mat in the yard 
of the Moyamensing Prison, ibr the murder of one of th» 
crew of a Tosael in the Delaware river. 



The article od page 11, headed ** Opeatlona on the Daii- 
▼ille and Pottsville Ii«ilrDad,*' wis erroneou^ cndlted t» 

the Miners' Journal insletd of ^dupbury AmertcaD." 

- 

Proposals are invited by tho Governor ibr a loan to the 
Stale of $800,000 al an interest not exceeding 6 per cent, 
agreeably to k law passed the 16th lost, to provide for tho 
interest on the public debt due 1st February. 

Sdwuid Kant has been selected by the Seaati of Mane 
as 0«f«mof of that 8tMe by a vote of 10 to 8. 
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REPORt* 

7*t Me Stockholderw •/ She Schugikih Navig^Mn Com- 
pany. 

The President and Managers of the Schuylkill Naviga- 
tion Company, have the pleacura of •fliering to the Btock* 
hokJera, their accusiomed Annual Report, and congratulate 
them in the continued prosperity of the Company. 

A concise statement of (heir concerns, also of the busi- 
ness transacted upon the navigation are annexed; from 
which it will be perceived with gratificationt that notwith- 
standing the embarrassments experienced throughout the 
country, yet the transactions of the company have continued 
to maintain a steady course, and have equalled the expec- 
tations entertained. 

The whole extended line of their improvements, except 
that portion between Fair Mount and Manayunk, have af- 
fordeid to the trade, an uninterrupted chain of water com- 
munication during the past season, to boats averagmg about 
fifty* five tons each, with the exception of a few days of un- 
avoidable delay, at the new dam erecting a short distance 
above Norristown. 

The Fair Mount pool above referred to, embracing a dis- 
tance of about five and a half miles, has during a portion 
of the past season, been unusually low, in consequence of 
the imperfect state of the dam; the water in the diannel 
above, having been reduced several inches below its usual 
depth, (of four feet in the shallowest parts,) thereby causing 
Tciy serious losses, inconvenience and vexatious detention 
to the boatmen trading with their craft, to and from the city. 

To remedy these serkius defects, as it was understood that 
the watering committee of the aij councils, were desirous 
of increasing the power of the city water works; a nego- 
tiatioB was entered into with them for the purpose of raising 
th4 dam about eighteen inches, which would have accom- 
plished the object had in view by the committee, and at the 
same time afford to the Navigation Ck>mpany the full depth 
of water required in the pool above. 

Such propositions were made by the managers, as they 
believed would be highly advantageous to the city corpora- 
tion, and also would fully accommodate the trade upon the 
oompany's works; but as the ultimatum of the watering 
committee contained stipubitions entirely inadmissible, and 
which would have been in direct contravention of the charter 
of the Schuylkill Navigation Company, it was deemed use- 
less to protract the negotiation, and it was therefore reluct- 
antly brought to a close. 

Having thus closed their negotiation with the watering 
committee, the only alternative of remedying the difficulties, 
and of obtaining tho additional depth of wster contem- 
plated, was the removal of the obstacles in the boat channel. 
On a careful examination of which it was ascertained, that 
a eonsiderahle portion of the whole distance was of the re- 
quired depth ; that the obstructions were only in detached 
ports ; and that the whole could be removed, by forming 
oofler dams, and taking out the rocks, &c that formed ^o 
impedimenta. 

As soon OS it was discovered to be proetioable, thoogh 
late in the seoson for undertaking new worit, yet the Boud 
of Managers determined to engage the Messrs. Rankins, two 
9i the most ezparionced men in their employ, immediately 
to eommenoe the woik; with iaatroctiona to ibim a peHbct 
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continuous boat>channel alongHide of tho towing path from 
Fair Mount to Manayunk, of forty feet in width at bottomi 
with five feet depth of water throughout, at the lowest state 
of the river. This work wss commenced about tbe first of 
October, and conbiderable progress has already been made; 
it is expected that the whole may be accomphshed, by the 
early part of the next summer. The expense it is confi- 
dently believed will be much less to the company, than tho 
plan originally contemplated .in the proposition to the water* 
ing committee. 

The breaking up of the ice in the river in February last, 
caused some damage to the guard lock of the Manayunk 
canal, and destroyed the house occupied by the lock-tender, 
which was built in a very exposed situation ; a new dwelling 
has been put up in a safe location, and the lock has been re- 
paired ; the whole is much improved and in better condition 
than bcfora the accident 

The new dam a few miles above Norristown, at Jenkins* 
Island, mentioned in the last report as intsnded to be erect- 
ed the past season, to complete the important improvements 
commenced the preceding year at that place, has been nearly 
finished, founded upon the solid rock, of which there yet 
remains sbout 100 feet of its length to be put in ; around 
which portion a oofler dam had been made and the water 
pumped out, ready to lay tho timber, but the freshet of No- 
vember last, swept away the temporary coffer dam, and sns- 
pended for a time its final completion ; a new one of mora 
permanent character has been constructed, but from the un- 
cerUinty of the weather at this late season of the year, ap- 
prehensions are entertained that the remaining portion of 
the dam will not be completed before the noxt spring. 

At the head of the Oaks canal, neariy opposite Phcsnix- 
ville, where new cut-stone twin locks had been built the 
preceding year, a new dam and abutments have been erect- 
ed in front of the M one, and raised so as to give five feet 
depth of water in the pool above; the whole is finiahod in 
the most permanent manner. 

Tho new dom at LewiiTs Mis, oi tho head of the Giiard 
canal, a few milei below Beading, a part of which iiad been 
nnfinisheJ when one last Bqmt was. made, hoa been com- 
pleted. 

Dam number 14, a abort distance above Port Clinton, 
that was considered weak, and for tbe erection of a n^w one, 
preparations had been made tvro yeara back, hoa been com- 
pleted, with new atone abutments, all finished in tho best 
manner, and raised so as to give five feet water in the pool 
above. 

A new towing path bridge across &o mouth of the Littio 
Schuylkill at Port Clinton, has been constructed ; the towing 
paths hate been raised in places where they were found not 
to be of sufficient height, ond tbe works throughout hcvo 
been much improved. 

The Boaid of Managers, satisfied of the Irope r taBCo of 
increasing the cspecity of tho Company'a works, so as to 
admit of the passage of boats carrying from eighty to oM 
hundred tone boithen, have adopted the plan, whora a new 
dam was to be put in, or a new fiwnt to one was required, 
to moke them of sufficient height to give the requisite depth 
of wster in the pools above ; and having alrssdy completed 
nine of their dams sgreeably thereto, and taken measoies to 
havo the Fair Mount pool made of corresponding depth, om- 
broeing altogether about ono-fourth the entire length of the 
Company's works; it will be a subject foe tho conaideratioa 
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of the itockholders, whether the Board shall continua with^ 
•ut delay, gradually lo prog:refle in accompUsbiDg that de» 
arable object 

Of the loans heretofore authorized by the stockholders for 
new works, there yet remains to be dispoaed of, twenty-one 
thousand eight hundred and four dollars ; which amount, it 
i^ belbvody will be nearly sufficient to finish those portions 
of new improvements already commenced. 

On the 1st of January, 1842, $403,756 03 of the loans 
anthoriied in 1823 and 1828, will fall dae. For the pur- 
pose of enabling the Board of Managers to renew or pay 
nff the same, they suggest that a new loan be authorized, for 
which the draft of an ordinance has been prepared for the 
consideration of the stockholders. 

The whole quantity of anthracite coal sent to market in 
the year 1840, by the Schuylkill Navigation, per Reports of 
toll collectors, is as follows : 

At the Mount Carbon office there was toll receiv- 
ed on Tons, 288,597 

Of which 25,952 tons were shipped at Schuylkill 
Haven. 

At the Schuylkill Haven office, in addition to the 

above, 144.666 

At Kernsviile office, 19,028 

Tons, 452,291 

To which add the quantity on hand on the land- 
ings at Philadelphia, as per Report of January, 
. 1840, 14,000 

Making the whole supply of 1840, Tons, 466,291 

Which has been distributed, as near as can be ascertained, 
as foUowB : 

Delivered between Port Carbon and Philadelphia, 41,223 

There has been sent to New York, on board the 
canal boats, passing directly from the Schuylkill 
eoal region to that city, 64,388 

There has been shipped at Philadelphia, on board 

of 2,174 vessels bound for distant ports, 244,680 

There has been sold at tho city for home con- 
sumption, 90,000 

And there remains on hand at the Philadelphia 

landings on the Schuylkill, Ist January, 1841, 26,000 

Tons, 466,291 



There was brought to market in 1840, 3,087 tons of bitu- 
miooui coal from the Susquehanna mines, via the Penn- 
sylvania, Union and Schuylkill Canals. 

The amount of toll received on coal in 1640,. $373,400 60 
The amount of toll received on all other 
articles, 94,979 58 



$468,380 08 
The whole amount of rents received in 1840 
from real estate, ground-rents, and water- 
rents, including arrears of 1 839, $ 1 4,294 73 

The arrears of relets due and uncollected on 

the 1st January, 1841, $10,779 77 

The estimated income from rents, from real 
estate, ground-renta and water-rents for the 

year 1841, $19,750 00 

The whole quantity of anthracite coal aent to market in 
the year 1840, by the several canals is as follows: 

By the Sehuylkill NavigaUon 452,291 

By the Lehigh Canal as follows : 

From the Lehigh Company's mines, 108,264 

From the Beaver Meadow mines, 43,619 

From the Hazleton Company's mines,. . . . 50,366 
From the Sugar Loaf and other mines,. . . 29,039 

225,288 

By the Dekware and Hudson Canal, 148,470 

By the Union Canal,.. 128 

Tons, *; i 826,177 



The rate of toll on the article of anthracite ooal was; in 
the early part of last year, reduced to ninety citnts per ton 
for the whole distance, from Port Carbon to Philadelphia, 
and in that proportion from other less distant points. A sug- 
gestion has been made from quarters entitled to respect, 
whether the present is not the proper period for a still 
greater reduction ; but on a deliberate examination of thfs 
highly important subject, in all its bearings, the Board of 
Managers deem it inexpedient to make any alteration in the 
rate for the present year. 

In closing their Report, the Board of Managers have much 
pleasure in stating, that the whole of tlie Company's worka 
are in better condition than at any previous period. 

All which is respectfully submitted. 

By order of the^oard, 

JOSHUA LIPPINCOTT, President* 

Ojfice of tht Schuylkill JSTavigation Company, 
J'hiladelphia, Jan. lot, 1841. 

Tonnag'e of articles JeacentUng- the river in 1840. 

Coal, Tons 462,291 

Flour, " 10,933 

Whiskey, " 782 

Lumber, " 8^61 

Leather, *• 260 

Blooms and Castings, " 2,440 

Wood, " 6,388 

Iron, " 6,600 

Iron Ore, « 2,120 

Grain, " 28,049 

Butter, " 248 

Bacon, Pork and Lard, " 276 

Nails, " 900 

Sand, " 662 

Raga, " 158 

Staves, " 393 

Lime, " 41,741 

Limestone, " 35,674 

Bituminous Coal, '* 3,087 

Shingles, *« 1,524 

Marble •' 519 

Stone, ** 1,412 

Lead, « 314 

Bark " 174 

Anthracite Coal from the Union Canal, . . ** 128 

Sundries, ** 4,??50 

Tons, 609,860 

linage of articleo attending^ the river in 1840. • 

Merchandise, 11,679 Lumber, 3,292 

Fish, 1,329 Marble, 427 

Salt, 3,744 Stone 339 

Plaster, 10,833 Manure 167 

Grain, 1,799 Cement, 106 

Iron 1,598 Hay and Straw, 298 

Hides, 486 Staves, 289 

Iron Ore, 1,996 Whiskey, 120 

Bricks, 280 Coal, 914 

Tar and Pitch 168 Rails, 1,106 

Blooms and Cast- Wood 636 

ings, 142 Pork and Bacon,. ... 114 

Lime 809 Meal, 126 

Limestone, 3,279 Flour, 366 

Clay, 123 Sundries, 924 

Sand, 895 

Nails 311 Tons, 48,684 

For a tabular view of the Company's operations from 
1816 to 1839, see vol. ii. page 58. 



G. T. T. — ^The whole number of paasengen that arrived 
ai the port of Galveston by sea, from the 17th June to thA 
3]Bt December, 1840, was 1032. Of these 36 were chil- 
dran, 98 slaves, and white adults 897— of which number 
101 were reemita fat the army and nairy.-^iVl F. Sun* 
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[Concluded from pr.^e 39.] 

^Naturalization Zawf . 

Previous to 1S02 no foreigner could bo naturalized until 
^fler a reaidence of fourteen yeara. No one haa belter un- 
derstood the tendency of republican institutions or entertain* 
pA more just views of tbo principles upon wbich tbey were 
founded, than the illustrious citizen who in that year recom- 
nended to Congress an amelioration of the naturalization 
Uwa. *' Considering the ordinary chances of human life/' 
be observed, " a denial of citizenship under a residence of 
fourteen years, Is a denial to a great portion of those who ask 
it, and controls a policy pursued from their first settlement, 
by many of the States, and still believed to be of consequence 
to their prosperity. And shall we refuse the unhappy fugi- 
tives from distress, that hospitality which the savages of the 
wilderness extended to our fathers arriving in this land t-— 
Shall oppressed humanity find no asylum on the globol 
The Constitution has wisely provided that for admission to 
certain offices of important trust, a residence shall be requir- 
ed sufficient to develop character and design. But might 
not the general character and capabilities of a citizen be safe- 
ly communicated to every one manifesting a bona fide pur- 
pose of embarking his life and fortunes permanently with us?" 
In concurrence with these suggestions, Congress passed the 
act now in force concerning naturalization. Probably half 
a million of persons have since that time complied with its 
provisions, and secured to themselves the rights of citizen- 
ship; and there cannot now be less tlian half that number of 
electors of foreign birth In the United States. This class is 
largely increasing. The number of emigrants arriving at the 
port of New York in 1828, was about twenty thousand. The 
number in 1840, was sixty-one thousand. Although the 
liberal and enlightened opinions of Jefferson have been the 
settled policy of the country for almost forty years, yet an 
issue is still maintained upon these opinions between a por- 
tion of our fellow-citizens, and those to whom the law, pass- 
ed in conformity with those sentiments, has given a full 
participation in our political rights and privileges. Hence 
arise mutual jealousies. The consequences of these jealous- 
ies are seen in the separation and alienation of classes hav- 
ing common interests ; in the misfortunes of the weaker, in 
apprehension of insecurity, on the part of the atronger, and 
in tlie demoralization of portiona of both ; in frauds at elcc* 
tions and fraudulent proceedings under the naturalization 
lawa. The policy and measures which I have recommend- 
ed have therefore had fur their object the elevation of the 
•ocial condition of emigrants and the assimilation of their 
habits, principles and opinions with our own. 

Statiptica of Education, 

Not much however can be aecomplished by legislation, 
lo aflGect the relations between masses of adult cttUBena, and 
the change desired in this respect, must be left chiefly to time 
and the operation of oor institutions. Bnt it is not so in re* 
gard to the rising generation. The oensus of the United 
Stales is said to show, that there are forty-three thousand 
eight hundred and seventy-one white persons in this State 
who have passed the age of twenty years, without having 
Isaorned to read and write. Let us make allowance for any 
proportion of adalt foreigners, and there yet remaina a large 
oamber of nnedocated native citizens. The number of chil- 
dren now growing op in the same manner, does not fall short 
•f thirty thousand. These are the offspring, not of prosperity 
and affluence^ but of poverty and miafortone. Knowing 
from the recofds of our penitentiaries, that of this neglected 
Glass, those are often most fortunate, who from precocity in 
nee, secure admisBion into the Hoose of Refuge or tbo Stale 
Prison, through the ways of crime, and knofwing too that 
almost every application for pardon, is urged on ^e ground 
•f negtocled educatioD, I have felt it an impcratiTe duty to 



appeal to the Legislature to render our syatem of edueation 
as comprehensive ss the purposes for which it was establish- 
ed. Of one thousand and fifty-eight children in the Alms 
House of the city of New York, one sixth part is of Ameri- 
can parentage, one sixth was bom abroad, and the remainder 
are the children of foreigners ; and of two hundred and fifty 
children in the House of Refuge, more than one half were 
cither born abroad or of foreign parents. The poverty, mis- 
fortunes, accidenta and prejudices to which foreigners are 
exposed, satisfactorily account to my mind, for the nndne 
proportion of their children in the neglected class to which 
the attention of the Legishiture was called. Although the 
excellent public schools in the city of New York are open to* 
all, and have long afforded gratuitous instruction to all who 
seek it, nevertheless the evil there exists in its greatest mag- 
nitude. Obviously, therefore, something more is necessa- 
ry to remove it than has yet been done, unless we assume 
that society consents to leave it without a remedy. These 
circumstances, led me to the reflection, that possibly a 
poition of those whom other efforts had failed to reach, 
might be brought within the nurture of the schools, by em- 
ploying for their instruction teachers who, from their relation 
towarda tliem, might be ezpeoted to secure their conf:dence. 
When the census 1850 shall be taken, I trust it will show 
that within the borders of the State of New York, there is 
no child of sufficient years who is unable to read and write. 
I am sure it will then be acknowledged that when, ten years 
before there were thirty thousand children growing op in 
ignorance and vice ; a suggestion to seek them wherever 
found, and win tbem to the ways of knowledge and virtue by 
persuasion, sympathy and kindness, was prompted by a ain- 
cere desire for the common good. I have no pride of ofHnion 
concerning the manner in which the education of those whom 
I have brought to your notice shall be secured ; although I 
might derive satisfaction from the reflection that amid abun- 
dant misrepresentation of the method suggested, no one has 
contended that it would be ineffectual, nor has any other plan 
been proposed. I observe, on the contrary, with deep regret 
that the evil remains as before ; end the question recurs, not 
merely how or by whom shall instruction be given, but wheth- 
er it shall be given at all, or be altogether withheld. Others 
msy be content with a system that erects free schools and 
offers gratuitous instruction. But I trust I shall be allowed 
to entertain the opinions that no system is perfect that does 
not accomplish what it proposee; that our system is therefore 
deficient in comprehensiveness, in tlie exact proportion of 
the children that it leaves uneducated; that knowledge, how- 
ever acquired, is better then ignorance; and that neither error, 
accident nor prejudice, ought to be permitted to deprive the 
State of the education of her citizens. Cherishing such 
opinions, I could not enjoy the consciousness of hsving dis- 
charged my duty, if any effort had been omitted, which was 
calculated to bring within the schools all who are destined to 
exercise the rights of citizenship ; nor shall I feel that tho 
system is perfect, or liberty safe, until that object be accom- 
plished. Not personslly concerned about such misspprehen- 
sions as have arisen, but desirous to remove every obstacle 
to the sccomplishment of so important an object, I very freely 
declare that I seek the education of those whom I have brought 
before you, not to perpetuate any preiudices or distinctions 
which deprive them of instruction, but in disregard of all such 
distinctions and prejudices, I solicit their education, less from 
sympathy, than because the welfiire of the state demsjids it, and 
cannot dispense with it. As native citizens, they are bom 
to the right of suffrage. I ask that they may at least bo 
taught to read and write; and in asking this, I require no 
more of them, than I have diligently endeavored to secure 
to the inmates of our penitentiaries, who have Ibrleited that 
inestimable franchise by crime, and also to an unfortunate 
race, which, having been plunged by us into degradation and 
ignorance, haa been excluded from the franchise by an arbi- 
trary property qualification incongruous with all our instittt« 
tions. I iMive not recommended, nor do I seek the education 
of any class in foreign languagea, or in particular creeds or 
faitha ; but fully believing witli the author of the Declaration 
of Independence, that even error may be safely tolerated^ 
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where rMsoo b left free Co combet it ; and therefore indulg- 
ing ne appreheniion from the inflaenee of any language or 
creed among an enlightened people, I desire the education 
of the entire rising generation in all the elements of know- 
ledge we posaeas, and in that tongue which is the univeivai 
language of onr conntrymeo. To me the most interesting of 
all oar nepnUiean isstitntions, is theeemmon School. I seek 
Bet to diatarb, in any manner, its peaceful and assiduous ex- 
eiclses, and least of all, with contentions about faith or forms. 
I desire the edaeation of all the children in the common- 
wealth in morality and Tirtue, leaving matters of conscience 
where, according to the pnnciples of civil and religious liberty 
established by our Constitution and laws, they rightfully 
beloog. 

Internal Improvem§ntt. 

The policy of the State in regard to Internal Improvements 
has been a subject of much difSculty. In 1839, the Bute 
having completed the Erie and Cfaamplain, the Chenango, 
the Oswego, the Csyuga and Seneca, the Chemung and the 
Crooked Lake Canala, and thus opened to the city of New 
York an inland navigation of four thousand five hundred 
nilea; vias found engaged in enlarging the Erie Canal to the 
dimensions of se«<onty feet in width 1^ seven feet in depth. 
In making the Genesee Vmlley and Black River Canals, and 
in aiding by the loan of lis credit theeoostniction of the New 
York and Erie, the Auhum and Syracuse, the Ithaca and 
Oswego, and the Catskill and Canajobmrie railroads. 

The report of the Comptroller showed that the debt which 
had been contracted for the construeiion of the Erie and 
Champlain Canals was virtually paid, that the liabilities for 
the completad lateral canals were about three and a half mil- 
lions of doltars, which added to the remaining debt of the 
iState, ezdusive of debts assumed for the unfint^ed works, 
nade an aggregate of four and a half millions of dollara. — 
The estimated expense of the works In progress, as appeared 
by the report of the Canal Comimssioners, was about fifteen 
and a half millions of dollars, which, if added to the existing 
debt, would have made an aggregate of about twenty mil- 
lions, the annud interest of which would be one million.—- 
The tolls of the Erie and Cbamplam canals after deducting 
tfie expenses of coHeetion, had increased from $839,925, in 
1826,^0 $l.ft04;{84 4n 1836, and although the toNswera 
dimtniihed during the commercial revulnon ef 1837 and 
1638, yet their fatura increase could not be a matter of voca- 
tion, and it was equally certain diat they would be accelerated 
and augmented by the growth of the trade from the western 
States, and by the reduction of the expense of navigating tbe 
Erie canal when it should be enlarged. The Canal Com- 
mldsiooere communicated to the Legislature their opinion, 
that in a ftm yeara after the completion of the enlargement, 
the tolls vN>utd amount to three millions of dollars. If from 
this sum even one million of dollars were to be allowed for 
the expense of superintendence and repairs, the enlarged 
Brie canal would yield a revenue of two millions of doHars, 
double the amount required to pay the interest on the debt 
of twenty millions of dollare. The annual nett revenue of 
the State, after the completion of the enlargement, wouM 
therefore be one million of dollara. The view thus taken 
in 1839, of the existing and antidpated condition of the 
State, vrab regarded by me aa justifying the vigorous prosecu- 
tion of the public works, and the expreasion of a confident 
hope, that the time had come when the State might realize 
the long cherished expectation of an extension of her syetem 
of internal improvements. Experience has fully confirmed 
the positions then assumed, so far as they depended on the 
revenue from the canals. The tolls during the season of 
navigation in 1840, were $1,775,747 57. 

The Legislature in 1836, had directed stock to be isaned 
to the amount of two millions eight hundred thousand dollara 
for the construction of the 'Genesee Valley and Black River 
Canals; and the Legislature of 1838, under an earnest pe> 
eommendation by my prsdeoeasor of a vigoroua and speedy 
prosecution of the enlargement of the Erie Canal, had ap* 
propriated foar millions of dollars to that object The Canal 
CMamassloiicn under the ezprsssdirictkNi of^he I^agislaCare 
IP pot oader contract with as .hUkM^j m poarible, such 



portions as would best secure the completion of the entire 
enlargement, with double locks on the whole line, bad made 
contracts for one half of the whole improvement. 

Those who in 1839 came into the conduct of public a& 
fain addressed themselves in good faith to the performance 
of their duties in regard to the public works. A sudden 
change, however, then occnrred. The oflldal report of the 
retiring Comptroller, instead of the glowing view of the fis- 
cal condition of the State, which had in 1 836 induced the 
Legislature to undertake the construction of three stupen- 
dous works, and had impelled the Legislature of 1838 to 
expedite the prosecution of that one which was more expen* 
sive than all the improvements which the State had made, 
exhibited a dark j:icture of Irredeemable debt and perpetual 
taxation. The policy to which, under the auspices of the 
previous administration, the State was committed and to 
which it had already devoted twenty millions of dollara, be- 
sides pledging its credit in aid of associated enterprise to 
the extent of four and a half millions, was now represented 
as involving the people in a debt of forty millions of dollara, 
and what was still more extraordinary, all the responsibility 
of the poller was assigned, not to the administration under 
whose auspices it had been adopted, or to the Legislatures 
of 1835 and 1836 by whom all the appropriations had been 
made, but to an administration upon which had devolved the 
duty of finishing wotks long before begun, by which no money 
had been expended, and under which no appropristions had 
been made. In his report of 1889 the discovery was pro- 
mulgated by the late Comptroller, that the Erie and Cham- 
plain canals, whose revenues had been relied upon by the 
Legislatures of 1836 and 1858 as justifying an expenditure 
of twenty millions of dollara in new enterprises, had never 
yielded a revenue equal to the interest oh their cost Al- 
though the dimensions of the enlarged canal had in 1635 
been fixed at seventy feet in width by seven feet In depth, 
and although one half of this great work was under con- 
tract, it was pretended to be further discovered that the en- 
largement had been undertaken upon a scale absurd in mag- 
nitude and profligate Sn expense. It was proposed to reduce 
the dimensions of the enlargement to sixty feet in width and 
six ibet in depth, and it was contended that no enlargement 
whatever would be necessary for the purpose of trade for » 
period often, twenty or thirty yeara. It was maintained by 
the opponents of internal improvements that the construction 
of the Black River and Genesee Valley canals, and the 
maintenance of the fsilh of the Legislature, pledged in 1888 
to the New York and Erie Railroad Company, were in policy 
as inconsistent with the true interests of the State, and aa 
useless and dangerous as would be the creation of titles of 
nobility with patents of numerous landed estates requiring 
an outlay of twenty-five millions of dollara, and an annua! 
stipend of more than one million to be raised by taxes upon 
the people. It was also insisted that the firat business of 
legislation should be to repeal the laws authorizing the con- 
struction of the Genesee VaUey and Black River canala, and 
also the laws authorizing loans to caiial and railroad compa- 
nies to stop the «nlargement of the Erie canal or cireum- 
scribe it within reasonable bounds, to raise the tolls on the 
lateral canals so that the revenuee from those canals might 
pay the interest on their ooet and the annual expense of 
their repalvs, and to relinquiah such of them as eoM not 
be made to do so. And all this Waa urged as if the sudden 
abandonment of thoee enterprises would not involve in 
wretchedness thousands of familiea, and aa if our State, 
whose successful policy had been adopted as a model by 
other States, and had elicited the admiration of mankind, 
had suddenly become destitute of wisdom, honor and good 
faith. History may safely be charged with the duty of as- 
signing the reasons for such singular inconsieteneies. It la 
necessary, however, for the present purpose, to observe that 
the same Canal Commiasiooen who had in 1636 estimated 
the cost of the woriu which the State the« aasumed' at fi^ 
teen and a half millions of doHars, when tequifed in 1639 
to re-examine their eatanatea reported the coat of the aama 
works at thirty and a half millions, and that cooseqmBtly 
the debt to which the State had baoome committed «BMa 
Irom twenty miUions to thirty-five nillion^ lequiriof aa an- 
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jratl expenditure for interent of one million seven hundred 
and fifty thousand dollars. The discoTery of this e;ctraordi- 
nary error in the estimates of the Commissionen happened 
in a conjuncture when, although the credit of many of the 
Slates was brought to a crisis, the spirit of Internal im- 
provement pervaded the community, and our fellow-citixens, 
relying upon the views of our resources before presented, 
were looking confidently to the public treasury for appro- 
priations to various improvements in which they justly felt 
an absorbing interest The immediate results at home and 
abroad were a severe shock to confidence in the faith of the 
Stale, and alarm for its ultimate solvency, jealousies in each 
region in regard to improvements immediately beneficial to 
others, and impatience in every portion of the State for such 
immediate and large appropriations as would secure the con- 
struction of favor^ works before the apprehended catastro- 
phe should take place. It was doubted for a time whether 
the tendency of all this was to a desperate compromise, by 
reckless expenditure, or to an immediate suspension of all 
the public works. 

The policy recommended in this emergency was to re- 
trench expenditures, and persevere in the construction of the 
public works with moderation and economy, to refer the 

1>lans of all the unfinished improvements, including the en- 
argement of the Erie Canal, to competent engineers to as- 
certain what portions of the same might be delayed widiout 
detriment to the public interest, and what expense might be 
saved by executing other portions in a manner equally ef- 
fective, but more plain and economical, and to establish a 
Canal Board for the purpose of preventing erroneoua esti- 
mates and inconsiderable legislation. It was moreover es- 
pecially insisted, that, with a view to guard against a dan- 
gerous increase of debt and the poesibility of taxation, ail 
issoes of stock should thenceforth be so limited that the 
whole debt of the State ahould at all times be kept within 
such bounds, that the interest on it should not exceed the 
nett revenue from canal tolls, and that the increase of that 
revenue should be devoted to the extinguishment of the 
public debt It was assumed, that ahhough the adoption of 
fhis rule might seem to delay for a season the progress, it 
would ensure the eomplelion of the great works in contem- 
plation in different parte of the State, and it was maintained 
{hat the retardation, which had from such obvious causes be* 
eome necessary, ought by no means to be considered as an 
abandonment of the policy of internal improvement, but 
that on the contrary such retardation waa indispensable, and 
was indeed the only mode of carrying it forwanl with cer- 
tainty and success. This policy which in its more important 
parts prevailed in the Legislature of 1640, is respectfully re- 
commended to your favor. 

I tender you my congratulations upon the happy termina- 
tion of the embarrassments to which it has been my duty to 
refer. The people of the State have stood firm by the pil- 
lars of her strength and glory. Time enough has elapaed to 
•bow that our fiscal condition is sound ; that, although, the 
expense of our improvements was erroneously estimated, 
our revenues are abundantly adequate, and that, with judi- 
cious management, we may persevere firmly in the policy 
«f internal improvement, with a confident expectation of 
•eeomplishtng ultimately all that has been contemplated. 

Trade •/ the eiutem Kcthn «/ ike Erie Canal, 

The eastern section of the Erie canal has, during the last 
Kaaon, been subjected to a test of its ability. From the 
opening to the close of navigation, a period of seven months 
and a half, there was an average lockage at each lock of one 
boat in eleven minutes. The irregular arrival of boats has 
caused much detention and often delays of several days. — 
The immediate enlargement, therefore, of this portion of 
the canal, is indispensable to the public convenience, and 
to the security of trade. One million eight hundred and 
five thousand one hundred and thirty-five barrels of flour, 
and ooa mllUon three hundred and ninety-five thousand one 
hundred and ninety-five bushels of wheat were delivered at 
the eastern termination of the canal during the past season. 
ffix hundred and forty- six thousand nine hundred ond ae- 
vtnty htmb of flour, and om million four hundred and sixty- 



seven thousand nine hundred and four bushels of wheat en« 
tered the canal from Lake Erie. Of the flour and wheat 
which entered the canal at Buffalo, five hundred and five 
thousand two hundred and sixty-two barrels of flour, and 
seven hundred and twenty-five thousand and twenty-five 
bushels of wheat were received from the State of Ohio, one 
hundred and twelve thousond two hundred and fifteen bar- 
rels of flour, and ninety-seven thousand two hundred ind 
forty-nine bushels of wheat from the State of Michigan, 
thirteen thounand seven hundred and twenty-six barrels of 
flour, and forty-eight thoussnd two hundred and seventy- 
nine bushels of wheat from the State of Indiana, two thou- 
sand two hundred and fifty-nine barrels of flour, and ten 
thousand six hundred and thirty-four bushels of wheat, from 
the State of Illinois, and one hundred and sixty-six barrels 
of flour from the territory of Wisconsin. 

These facts serve to show, not only how safely we may 
rely upon a continued increase of revenue, but also how 
much we are indebted to' our system of internal improve- 
ment for the supply of our markets. If such benefits are 
enjoyed while the Erie canal is in an imperfect condition, 
and while the western States are yet in tlieir infancy, no ee> 
timates heretofore made have approximated to the result* 
which will be exhibited, when the Erie canal shall have been 
enlarged, the western States fully settled and their improve- 
ments completed. 

The esriiest practicable notice should be given of the time 
when the enlargement will l)e finished. The capital invested 
in boats and other property used in novigating the canal, ex- 
ceeds three millions of dollars. Very extensive business ar* 
rangements among our fellow-citizens will be affected by 
the improvement in navigation, and time should be allowed 
to prepare for the change. 

It is the peculiar and rightful province of the Legislature 
to determine the amount to which the appropriations can be 
carried, and to give them their direction. I may be permit- 
ted, however, to observe that the object of internal improve- 
ment is not to confer local advantages, but to promote the 
general welfare ; that, ahhough revenue is necessarily an in- 
termediate, it ought not to be the ultimate purpose of the 
system ; that moderation and economy are required even 
less to save us from the effects of improvidence, than be- 
cause they are necessary to render the system as compre- 
hensive as the wants of the State. Legislative action should, 
therefore, always have in view the improvement of every 
region. Although some portions of the State may excel 
others in producing one staple, no portion is without fertility 
and resources of wealth. 'J'here are some regions in which 
canals would be impracticable or unprofitable, but thera are 
none in which some form of modem improvement cannot 
be successfully introduced. No one who studies the general 
welfare should wish to have the productions of one district 
dependent for a market upon the precarious navigation of 
fonlable rivers, while those of another are transported upon 
an enlarged canal or by steam-power ; to see mails carried 
weekly through one portion of the State by the slow post- 
wagon, while other portions of our citizens are receiving 
daily intelligence, transmitted by railroads. Those who sup- 
pose that natural obstsdes, wherever existing cannot be 
overcome or removed, and that the course of trade cannot be 
affected by artificial improvements, may contemplate with 
advantage the success which has crowned the efforts of our 
State in encountering, in its own market, the trade of its 
northern, southern and western counties, which thirty yeara 
ago had no other channels of trade than riven flowing to- 
wards widely distant ports. Another example will soon be 
affonled', in the successful attempt of the citizens of Massa- 
chuwtts to divert from the valley of the Hudson, at least the 
winter travel and trade between this city and the aea-shore; 
an enterprise which they are prosecuting firmly and rapidly, 
while in regard to that peiticular interest we are relying upon 
the aublime but hazardoua theory of leaving the course of 
trade to the laws impreeted by God upon mind and matter. 

The ^atienal Domain, 

Although seventeen millions of people have founded their 
cities tnd eetablished their homes, under oar hwa, leoa than 
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one- third of the territory within tho boundaries of the con- 
federacy ia occupied or appropriated. What remaina is the 
national domain. Every acre of it has a value —for its fu- 
ture improvrmeDt is as ceitain as the present cultivation of 
the lands we occupy. At the close of the revolution, the 
failure of the public credit eflectually prevented the pros- 
perity expected to follow the establishment of independence 
and the return of peace, while the efforts of the ^States to 
establish a more perfect Union were embarrassed by their 
conflicting claims to the vast wilderness, lying beyoud the 
western settlements. With magnanimity, characteristic of the 
revolutionary period, each ^tate ceded its interest to the 
Federal Government as a trustee. The whole domain was 
thus made the common property of all, and it was pledged 
to the public creditors as a basis for the redemption of the 
funded debts of tho Union. In 1833 those debts were dis- 
charged. The revenues, derived from imposts upon import- 
ed merchandise, are or ought always to be, adequate to the 
ordinary expenses of the government. Although those re- 
venues may be temporarily disturbed and diminished by er- 
rors in the Uws regulating them, or by foreign war, or com- 
mercial revulsion, yet they soon regain their regularity and 
fullness, and the chief difficulty in conducting U)e affairs of 
the Federal Government has heretofore been, and is likely 
always to be, how to keep the revenues within the bounds 
of reasonable expenditure, without withdrawing all protec- 
tion from national industry. I'he reason is obvious. The 
States have reserved the chief responsibilities and powers of 
legislation for the public welfare, but have yielded to tho 
General Government an undue proportion of the taxes. — 
The maintenance of public defence is sometimes made a 
pretext for withholding from the States the proceeds of the 
national domain. But extensive military preparations in 
time of peace are generally preparations to compel subjec- 
tion at home, and to subvert free institutions. It may safely 
be led to the people to decide, which are the best defences 
of liberty, common schools or fortifications, canals and rail- 
roads, or standing armies. Danger from foreign aggression 
is manifestly diminishing, and if unhappily the scourge of 
nations should fall upon us, tlie ability of the States to main- 
tain the public defence would be increased, by the distribu- 
tion among them of the revenues from the public domain. 
Experience has proved that the organization of the General 
Government is ill adapted to secure accountability at least on 
the part of its subordinate agents. The Executive, from 
whom all such agents derive their power, is too independent 
of Congress, and every department is quite too far removed 
from the people to allow that popular supervision, which is 
lolntary in its operation upon similar functionaries in the 
several States. I'ho distribution of the avails of the public 
lands was resisted last year by misrepresenting it as a mea- 
sure by which the General Government was to assume or 
guaranty the debts of the several States. So far as I am in- 
formed, no such proposition has been contemplated by any 
one of the States. But the occasion and the motive for this 
misrepresentation having passed, it is hoped that the true 
question may now be brought before the people on its merits, 
when we remember that Uie distribution, heretofore made 
of the surplus revenue was attained with much difficulty, 
and then only escaped an executive veto, by receiving the 
form of a loan to the States ; when we remember that a bill 
which had passed both houses of Congress, directing an ap- 
portionment of the avails of the sales of the pnblic lands, 
was lost for want of approval by the President, and that 
subsequently a bill to release without equivalent, a large 
portion of the domain to the new States within which it 
lies, was passed by the Senate, and that a similar bill is now 
before that body, we shall be satisfied that the true form of 
the question is whether those revenues shall now be distri- 
buted, or be lost for ever. 

Surplu9 Revenue** 

So long ago as 1806, the discharge of the national debt, 
and the constant accumulation of surplus revenues from 
imposts and the public lands, were foreseen by the enlight- 
ened and sagacious statesman who then occupied the Ex- 
ecutive Deportment of the Federal Govcrnmeat. In two 



annual messages, he earnestly insisted that the anticipated 
surplus should be appropriated to the improvement of roads, 
canals, rivers, education and other great foundations of pros- 
perity and union, and he suggested an amendment of the 
Constitution for this purpose. The accumulation foreseen 
by President Jefferson, was delayer] by interruptions of our 
commerce until 1833. The eminent citizen, who in 1829 
entered upon the duties of the Executive Department, ob- 
served, in his first message, that every member of the Union, 
in peace and in war, would be benefited by the improve- 
ment of inland navigation and the construction of highways 
in the several States. '* I«et us then," he added " endeavor to 
attain this benefit in a mode that will be satisfactory to all. 
That hitherto adopted has, by many of our fellow-citizens, 
been deprecated as an infraction of the constitution, while 
by others it has been viewed as inexpedient All feel that 
it has been employed at the expense of harmony in the 
legislative councils. To avoid these evils it appears to me 
tho most safe, just and federal disposition, which could be 
made of the surplus revenue, would be its apportionment 
among the several States, according to the ratio of repre- 
sentation." This suggestion by President Jackson met a 
favorable response throughout the Union, and was es{:ecially 
spproved in this State. The Governor, in his message of 
1830, oliserved, " Our funds applicable to the extension of 
our public works may be augmented at no distant day, from 
a new source. The duties upon the importation of mer- 
chandise are secured, by the Constitution of the United 
States, to the General Government, and have been its great- 
est source of revenue for all purposes. In a very few years 
tho national debt will be paid off, and but a small portion of 
the revenue will be consumed in conducting the afifeirs of 
the Union within the constitutional limits, and as there are 
prudential reasons for continuing the duties to a certain ex- 
tent, there can be no valid objection to a distribution of the 
surplus revenues among the States, to be disposed of at their 
discretion. If constitutional obstacles exist against the mea- 
sure, they may be removed by constitutional means." I ac- 
knowledge my inability to present a full view of the benefits, 
this great measure would confer upon the people of this 
State. Our seminaries of learning are now enjoying an 
annual endowment of two hundred and eight thousand dol- 
lars, arising from the apportionment heretofore made. The 
amount of the revenues from the public lands for the present 
year, as estimated by the Secretary of the Treasury of the 
United States, will be three and a half millions of dollars, 
of which the share of this State would be nearly six hun- 
dred thousand dollars. 

An imperfect idea of the rapid settlement of the public 
lands may be conceived from the fact that the population of 
tho State of Indiana has increased, within the last ten years, 
from three hundred and forty-one thousand to six hundred 
and eighty-three thousand, and that of the State of Michigan 
from thirty-one thousand to two hundred and eleven tliou- 
sand. \\\r\i the actual value of our share of such a distri- 
bution would be, cannot be estimated, but it may safely be 
assumed that it would far exceed all that we have expended 
in the construction of canals and roads, the foundation of 
charities, the erection of penitentiaries, and the endowment 
of colleges, academies and schools. Af\er such an accession 
to our revenues, the various enterprises of internal improve- 
ment would no longer be rivals, prosecuted against the in- 
fluence of local jealousies and alarms of taxation. The 
present generation would anticipate the blessings in store for 
posterity, and every portion of the State would be admitted 
immediately to their enjoyment. It would be in our power, 
not only to extend our system of improvement but also to 
increase in various other ways the general happiness. We 
are now obliged to practice a cold and calculating charity. 
We have more than twenty-three hundred lunatics in the 
State, yet we have made provision for the relief of only two 
hundred and fifty. We have more than a thousand deaf 
and dumb persons, yet wo are obliged to select by favor from 
among them, instead of pouring the light of truth and know- 
ledge into the minds of all. Our almshouses are perhapi 
sufficiently convenient for those who are brought into them 
by idleness and vice^ but do they afford all the enjoymenti 
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we would be happy to yield to the aged, the tick, the widow 
and the orphan, whoee afflietiona are the result of providen- 
tial vlutation, unattended by vice or error of their own 1 — 
Should we longer contend about the apportionment of mo- 
aeya devoted to education, if our funds were ample for the 
fuU endowment of all our neminaries of learning 1 Would 
there not be an end to the great fault of our common bchools, 
the small compensation paid to toacheza, if we could ade- 
quately increase the Common School Fund, upon which we 
rely for the education of more than half a million of children 1 
But if it be maintained that enough has been done for the 
relief of wretchedness and the improvement of the founda- 
tion of prosperity and union, wbat resson can be assigned 
why, with the revenues in question, acknowledged to be the 
property of the people, the burthens of the people should not 



Lake C9untry, 

Following the policy which has dictated the construction 
of our lateral canals, the States situated upon the shores of 
tbose lakes, have severally undertaken the construction of 
i^^iprovements, to connect their interior regions with these 
inland seas. The Ohio canal, three hundred and twenty 
miles in length, reaching from Lake Erie to the great river 
which separates the States of Ohio and Kentucky, secures 
to us the trade of the nearer regions of the great West. The 
trade of the central portion of the West will be given to ua 
by two other improvements, to wit, the Wabash and Erie 
canal, two hundred and thirty-four miles in length, extend- 
ing from Lake Erie through the States of Ohio and Indiana 
to the navigable waters of tlie Wabash river ; and the Miami 
canal, two hundred and ten miles in length, reaching from 



bo dimmished ? Let us bring annuaUy into the treasury of ^^^ ^^^ ^ jj,^ ^^^^^ y^^ of ^^ Ohio river, and connecting 
the State, her proportion of these revenues, and our fellow- ^j^j^ ^^^ Wabash canal at Fort Defiance. The canal of 
ciUzens can be relieved of the burthen of repairmg common , ^j^^j^ ^j|, ^^^^^^ ^ ^^e Mississippi the navigation we now 
roads, and of paying tolls upon canale, railroads, and turn- L . ^^^ ^y^^^ y^^ ^ ^g ^hg trade of the remotest western 
pikes, and from the heavy expenses of the admmutraUon of gg^tiJ^cnts. Of these canals the Ohio is already completed, 
justice and the support of schools and chanties. We aie r^.^^^ ^^^^ ^^ ^^ Wabash and Erie canal, one hundred 
sometimes called by the adversaries of internal improvement ^^j forty-four miles long, lying within the State of Indiana, 
to contemplate a condition of exhausUng Uzation. Who j^ ^^\^^^ and the remaining portion ninety miles in length, 
can object to a measure which would almost secure a general ^j^j^j^ ,j^^ ^n,j|„ j^^ gj^j^, ^f Qbio, is yet incomplete, but 



exemption from the burthens of government 1 

AdvafUage9 from a dittribution of the turplut revenues. 

But we shall derive from a distribution of the surplus rev- 
enues, other advantages than those resulting directly. Wo 
are to participate largely in the benefits conferred upon other 
States. Our system of internal improvement is only a part 
of that entire system, contemplated by the Father of our 
country, and relied upon by him to accompliah tlie object of 
his earnest solicitude— the binding of the States together in 



the late Governor of that State, in his last menage, gave the 
Rssurnnco that it would be ready for navigation during the 
present year. Of the Miami canal, nearly the whole is un- 
der contract, and more than one hundred miles have been 
completed. Of the Illinoiii canal, which will cost abuut eight 
millions of dollars, about one half is finished, and tbe con- 
struction of the remainder, unhappily retarded by financial 
embarrassment, might be hastened by the aid which the 
State of Illinois has a right to claim from the General Gov- 
ernment, or by a speedy distribution of the proceeds of ibe 



an indissoluble union of aflecUon and mterest. Not to dwell • j,,j^ ^^^^^ y^y^^^ ^^ consider the vast amount and value 
upon the imporUnce of thus securing the ark of our polm- j ^f ^j^^ agricultural productions received from the Ohio canal 
cal safety against the atorms to which it must sooner or Uter | ^j^j^^ ^j^^ ^^^ ^^^ ^f ^^^ ^.^n^,. ^ j^ f^i, operation, we 
he exposed, we have mteresU of a subordinate character, m | ^^^^ ^^^ imperfect conception of the interest we have 
the compleuon of the pubhc works of our ajster States If j„ ^y^^ g^^^.^ ^f the system of internal improvement in the 



•uch a distribution should be made, we ahouM be able, if we 
are not now, to connect the Chenango, the Chemung, and 
the Genesee Valley canals with the railroads and canala of 
Pennsylvania ; render them productive of revenue, and at 
the same time give a new impulse to our domestic trade.— 
Lake Ontario and the St Lawrence river would no longer 
be separated from the central valley through which our com- 
merce flows, but the vast territory which intervenes would 
be traversed by railroada and canals, its forests would dis- 
appear, its soil woukl bo rendered productive, and ita mineral 
wealth be no longer lef^ among the neglected resources of 
the State. Ohio proceeda in her system alowiy. Michigan 
labora under great difi&culties in her eflbrts to conatructroada 
that will establish a connexion between her inland regions 
and Lake Erie. Indiana and Illinois are struggling with 
extreme e^mbarrassment in the prosecution of works upon 
a acale of equal magnitude with our own. It is not surpris- 
ing that the financial difficultiea of those States are magnified 
and their credit traduced in the stock markets of Euf ope^ — 
But it is strange indeed, when we reflect that they are mem- 
ben of this confederacy, parts seeking closer union with the 



Western States. And when such conceptions become as 
familiar as they are just, we shall manifest more of wisdom 
than even of philanthropy, by lending our western breibrcu 
all the aid in our power to complete what none but free and 
enlightened States could ever have undertaken. Views 
similar to these were commended to your predecessors and 
received their approval. If they accord with your own, I re- 
spectfully suggest the propriety of renewing the expression 
heretofore made in favor of the great n>ea5ure I have ad- 
vocated. 

The people of the United States have, within the last ycar« 
in a manner prescribed by their own laws, in perfect tran- 
quHlity, chosen by free suffrage, and with univei«il acqui- 
escence, the magistrates by whom all the powers of govern- 
ment shall be exercised under legal responsibilities, until 
those powers shall again return to themselves. Howeter 
we may have diflered concerning the qnestions which have 
been considered, all will agree that the peacefulneas and 
good order which have attended the proceeding, furnish, 



ample proof that the people may safely be allowed to dis- 
uenoi mis conieocracy, pans seewiic Closer union W.UI «o.y^; measure that concerns their welfare; and that 

great whole, that they should be visited with the censure of ^^.^^^^^ ^^^^ „^, ^^^^ j, ^^^^ ^ ^^^ submission to 



the Federal Government, in a season of embarrassment, and 
that the Soiate of the United Statea ahould, in the face of 
(he world, gratuitously refuse to grant in their behalf, a guar- 
antee which they have never solicited and never desiied. — 
One might suppose, from the cold speculation, aoroetime 
heard among ourselves concerning the improvidence of those 
States, that they were hostile or at least rival powers, and 
that our security and prosperity rose with the decline of 
theirs. Yet it is far otherwise. They are communities 
bound to ua I7 interest, as well as by consanguinity between 
their citisens and our own ; their prosperity is our prosperity, 
no calamity falls upon them by which we do not suffer al- 
though we may witlihold our sympathy. The great lakes, 
about twenty-five hundred miles in length, may be regarded 
as a pfolongation of the canal we have maide aerosi tbe isthmus 
nhieh sepemtes their walan from those of the Atlantic. 



necessary 

rulers, where power is limited, reason enlightened, and suf- 
frage universal. 

The Chief MagUtrate of the Union. 

The chief Magistrate of tbe Union will enter upon his 
trust with favorable auspices. The public good requires, and 
the public mind consents to repose. Fortunate in experience 
of public services in the Senate and the field, in executive 
and diplomatic atations ; fortunate in exemption from preju- 
dice in favor of any erroneous policy hitherto pursued ; for- 
tunate in the enjoyment of his country's veneration and 
gratitude, and especially fortunate in having at once defined 
and reached the boundary of his ambition, the President 
can have no other objects than the public welfare and an 
honorable fame. The people expect that he will preserve 
peace, maintain the integri^ of our territory and the invto- 
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lability of our fltg, coH)pente with Chriittan nationt ia aop- 
preasing piracy and the flave trade, avoid alliance* for every 
other purpose, conduct our foreign relations with firmness 
and fairness, terminate our controversies with the Indian 
tribes, refrain tlirir confidence and protect them against cii- 
pidity and fraud; confine the actions of the Executive De- 
partment within constitutional bounds ; abstain from inter- 
ference with elections and the domestic concerns of the 
States ; defer to the wisdom of Congress, and submit to the 
will of the peojde; observe equal and exact justice to all 
men and classes of men, and conduct pub!ic affairs with 
steadiness, that ei.tcrprise may not be disappointed ; with 
economy, that latK)r may not he deprived of its rewards; and 
with the due accountability of public agonts, that republican 
institutions may sulfer no reproach. If he shall endeavor 
to meet these expectations, no discontents can eflcct — no 
opposition can embarrass him ; fur he will act in harmony 
with the spirit of the Constitution and with the aentiments 
of the people. And when, like him whose fame is unap- 
proachable, but whose wi:<dom and moderation this distin- 
guished citizen has adopted as his gront example, he shall 
have healed his country's wounds and restored her happi- 
ness and prosperity, ho will enjoy the rare felicity of a re- 
tirement more honored than even hia distinguished station. 

Jfudpm 0/ De IVtit Clinton, 

When called two years since to survey the State for the 
purpose of submitting the result to the Legislature, I could 
not fail to oliserve everywhere enduring impressions of the 
wi^lom of De Witt Clinton. When considering how I 
could in any way contribute to diminish the burthens of the 
poiiple, to promote public prosperity, to ilifluse knowledge, 
to favor agriculture and encourage the arts, to develop, the 
roeouroes of the State extend its interior communications 
by land and water, and equalize the advantages of free go- 
vernment among all my fellow-citizens, I could not fail to 
■ee that hia genius had marked out in all these respects the 

Solicy which the State in the emulous spirit expressed by 
or noble motto, could pursue to a higher and happier social 
condition than bad ever yet been attained by any community. 
When reflecting upon the misapprehensions, difficulties and 
embarrassments to be encountered, I found in his great 
tame an evidence that such a policy might be pursued with 
aafety, although it must sometimes come in conflict with 
local jealottsiea and temporary interests. Under the influence 
of feelings inspired by the occasion, I ventured to express a 
hope that the time had arrived when the State waa prepared 
to acknowledge her obligationa to so distingaiahcd a bene- 
factor. In this auggestion I oonfeoi that I anticipated, but I 
trust not by any very long peiiod, the jnatioe of my fbllMW- 
cit i aaoa, 

W. H. SEWARD. 
Jfbunjf, Januarif 5, 1841, 

Fisliliiff Bomitle^. 

From the Barnstable PatrioK we learn that the amount 
paid at the cuatom house in that district thia winter falls 
about $7,U00 short of what was pitid last The amount paid 
thtta far ia $53,' 00. The cod-fishing was so unprofitable, 
year before laM, that many ve^ssels were put into other em- 
ployment There was a great fal ling off in the number from 
Wovincetown last year; and the prospect is that there will 
ba a greater for the present. The same paper statea that the 
anlaipnsang citiaetta of that port are tumint; their attention 
to the whahng bgsineaa ; and ia inCMrmed tlMt there will be 
BO leea than thirteen veaseb the comiaf aeaaon. (two achia. 
and the balance barka and briga,) wbidi will 6c at and mH 
directly from Provincetown. or be fitted and niled by Pro- 
niicalowD crawa from some other port. Tbeaa wJl giva 
•nployBM&t to from 250 to SOU inea.~«\: r. Sum. 



/7rrt iM JtetleN in 184<). — The amount of property loot 
ia aa follows: Lost on buildings about $iO,OOU. Loea on 
atock. furniture, fixtures &c. about $78,000. Insurance on 
biiiUinga about $17,000* Inaniance on alack, furniture^ 81c. 



TVvasmy Departmenf^ 
ComptraOcv^a Office, December 17, 1840. 

_. Tba CJicait Ctmi of tha Unilrf Stalaa far tba 

•boQt $31,000. Total loai$128,000. Total inanraM $48, tiii^ of Maiylairi ba^i^ «l tiia Nrjiimfcii lann, 1840, 
COO. dai«d«aoda«k-'t»ba«iMiflftM4w^,l 
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TnsABuaT DxPAaTXBST, 
December 21, 1840. 

Sir:—! perceive that a new appropriation bill has passed 
at this session for sums exceeding $400,000, considerable 
portions of which will probably be called from the Tneasury 
during the present year. 

Another appropriation bill appears to have been reported, 
with a view to its immediate pawiage, which is stupposed to 
be nearly double the amount of the other, and an addition 
proposed to it, on account of navy pensions, of a sum be- 
tween $1 50,000 and $:00,000, entirely new in its character. 
Much of this addition, if made, is likely to be drawn for the 
present month, as it may be needed on or before the first 
day of January, and probably »ome portions of the original 
bill as jreported. These new charges on the present year are 
of sucli magnitude aa (with the circumstances hereafter spe- 
cified, and others referred to in the second, tenth, and ele- 
venth pages of my recent annual report) to render it proper, 
in the opinion of the undersigned, that he should repeat the 
recommendation contained in that report — that they be ac- 
companied by some early provision of additional meana to 
meet the whole of them with promptitude. 

The letters annexed, just received, show likewise soma 
recent decisions of the courts, that appear to require the r^ 
funding of more duties from the Treasury, to a considerable 
amount. 

Another communication is also annexed, which reached 
the Department to-dsy, and shows the extraordinary draw- 
backs abiiut to be demanded in a single case, on refined 
sugara, extending probably to $76,000 or $80.000 ; a sunt 
nearly equal to half of the nett revenue often collected In a 
week in the whole Union. 

To meet calls like these, in addition to thoee first apecified 
Ity the new appropriations, will probabfy much reduce the 
balance heretofore anticipated at the close of the year. 

Under theae circumstances, coupled with thooe referred tor 
in my annual report rendering aome provision proper, nof 
only to cover ordinary contingendea and fluctuationa, but 
especially to provide adequate means for meeting seasonably 
the large charges then explained to be imposed on the firrt 
quarter of the year 1841, and several of them as soon aa the 
1st of January, tlie hope is entertained that aome auch tem- 
porary provision will be made at the earliest day practicable.. 

Looking to the aecority and high standing of oor national 
credit, it waa deemed {indent, when that report waa pre* 
pared, that it be done by the commenoefflcnt of the year ; 
and the occurtenoea since tend strongly to confirm tbe opin- 
ion then expreseed, and are, therefore, now promptly and 
respectfully submitted to the eonsideimtion of the Committeea 
of Waya and Meana and on Finance in tha two Houses. 

The amount of meana anthoriaed might jadiriooaly ex- 
tend to the f^^9 or six milBona which have osoaHy been kepi 
on hand in former yeaia, aa a balance to cover all oontingen- 
ciea and fluctuations, and it might be used aa a subaiitutn 
for that balance whenever the public wanta aboold require 
4!uring the year, and be all retmborBed befbra its cloae, if the 
revenue in cr e as es in the latter part of the year as ia antici- 
pated in the annual report. 

My opinion, formally expressed, on iinB moat ceovenient 
and economical mode of making soch a temporary provvion, 
remains unchanged in favor of an iasoe of Trensniy notea, 
to be redeemed out of the revenue received twfcea the end of 
the year, and to be provided for either by an amcsdmeat to 
sooae appropriate bill, or by a aeponte ad of CoogressL 

RaspKtfnlly, Lsti Woonarar, 

Sacretaiy of the Tieenuj, 

To Hon. J. W. Jones. 
CtMirmaa Oommitlae ef Waya and Mens, H. JL 
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yoa that I have directed to be refunded the datiea paid un- 
der protest on that article as carbonate of soda. 

I beg to request your instructions on the mfttter presented 
in the enclosed copies of letters from the district attorney 
and collector of the customs at Boston, in relation to recent 
decisions of the United States Court in that city. If those 
decisions are acquiesced in by the department, (and I know 
not, after the expressed opinion of the district attorney, how 
they can be reaiated,) the free admission of *' gunny cloth" 
oiay materially interfere with, if not totally destroy, the do- 
mestic manufacture of cotton bagging. The Honorable Mr. 
Clay, of the Senate, having, during the lost session of Con- 
gress, called the particuUr attention of the department to this 
subject, I have thought it proper to submit it, in its present 
poaition, to your special notice. 

I have the honor to be, very reapeetfully, your obedient 
■ervant, 

J. N. Bahkeb, Comptroller. 
Hon. Levi Woodbury, 

Secretary of the Treasury. 

Treasury Department, 
Comptroller's Office, December 18, 1840. 

8tr: — By a communication from the collector at New 
York, dated the 13th instant, a copy of which is herewhh 
enclosed, it appeara that the article worsted pluoh is added 
to the list of goods (heretofore paying duties under the con- 
struction of law by this department) exempted from duty by 
the decisions of the United States Courts. 

Before instructing the collector to refund duties paid under 
protest on this article, I have thought it proper, as in former 
cases, to submit the subject for your decision and sanction. 
I have the honor to be, very respectfully, 
Your obedient servant, 

J. N. Bakkbr, Comptroller. 
Hon. Levi Woodbury, 

Secretary of the Treasury. 

Custom House, New York. 
December 18, 1810. 

Sir :— The Messrs. Wooltey made an entry of refined 
sugar to-day, the bounty on which will be between seventy 
and eighty thousand dollare, if the vessel by which it is to be 
exported has sufficient capacity to take it all. 

I have before called your attention to the important fact 
ef the refinen having an advantage in this respect which I 
am quite aure the policy of the Government tUd not intend 
to confer, though Congress, by its legislation, has conferred 

it. 

To illustrate the proposition, I wiH make below the cal- 
culation of duty on 100 pounds of sugar imported, costing, 
in a foreign port, four and a half cents. 
100 pounds, at two and a half cents per pound duty, $2 60 
Dsduct, under compromise act, forty per cent, I 00 

$1 50 
Aid sight per eent on cost, say $4 60, 36 

Aeliial duty on 100 pounds brown sugar,. . • $\ 86 

The bounty, or drawback, on re6ned sugar, is five cents 
per pound, and has been so since 1829 ; at which time the 
duly on importation of raw sugar was three cents per pound, 
or three dollars the hundred pounds ; which now is but 
$1 86 the hundred pounds : making a difference in the duty, 
b e twe e n now and 1839, when the present bounty was fixed, 
ef one dollar and fourteen cents on a hundred pounds. 

The quantity imported into this district the three first 
qoartere of this year was thirty-seven million six hundred 
and twdve thousand six hundred and twenty-three pounds, 
(say 87,619,623 pounds;) the difibrenee on the duties 
upon which, at this time, compared with the duty in 1829, 
when the p re s e nt bounty vras increased, amounts to 9428,* 
7B9 90. ^ 

As thetvlhiers were willing to do business upon (he basis 
Vol. IV.— 9 



the law placed that business in 1829, it seems to me that 
Congress ought now to interfere. 

Very respectfully, your obedient servant, 

J. HoTT, Collector. 
Hon. Levi Woodbuiy, Seaetary of the Treasury. 

Treasury Department, 
January r, 1841. 

Sir r— I enclose, for the consideration of your committee, 
the copy of another letter from the collector of New York, 
concerning the large and unexpected amount of drawbacks 
paid and paying at that port Other large drawbacks of 
this kind are demanded at Boston occasionally. 

Coupling these payments with others before detailed to 
the committee, for refunding duties under recent judicial de- 
cisions, with the great demands for fishing bounties, the debt 
of this District, the census, pensions, Florida war, dec, 
(most of them referred to in the tenth and eleventh pages 
of 'my annual report,) and I do not see how it is possible to 
preserve the public faith in respect to them, and the other 
large current expenses of an ordinary character, without the 
additional means deaired in that report to be furnished at an 
early day. 

As more than a month has transpired since thiswaa firat 
desired and explained, any further delay will place the D^ 
partment in daily jeopardy of not being able, at certain 
points, to raise available means sufficient to meet the public 
engagements at those points. 

1 trust, therefore, that the committee will excuse me lor 
urging the speediest action possible on this important aub- 
ject. Respectfully, Levi Woonanar, 

Secretary of the Treasury. 
Hon. John W. Jones, 

Chairman of Committee of Ways and Means. 

Custom Houss New York, 
Jan. 6, 1841. 
Sir : — ^I am glad to learn that the question of kwunty on 
refined sugar has been submitted to a committee of Congress). 
We paid the Messra. Woolsey to-day another bounty of 
over $25,000 ; and one will mature in a few d^s for xhtm 
times the amount. 

Very reapectfully, your obedient servant, 

J. Horr, CoOeelor. 
Hon. Levi Woodbury, Secretary of the Tre»ury» 

Commerce of IVevr York* 

The following is the number of arrivals at the Port of N« 
York, from foreign countries in the year 1810. 

American, 1,472 British, SOT 

French, 21 Bremen 43 

Spanish, 2 Swedish, 34 

Sicilian 10 Dutch n 

Hamburg, 11 Danish, / 

Austrian, 6 Sardinian,. 4 

Norwegian, 3 Belgian, 2 

Colombian, 7 Neapolitan brigs,. 3 



Hanoverian schr. 1 

Brazilian schrs. 2 

Haytian brig, 1 



Portuguese brig,. ... * 1 

Grenoese bark, 1 

Venezulean brig,. ... 1 

Arabian ship, 1 

Total. 1,953 

Being 206 less than in 1839. The decreaae is 97 on 
American, 30 on Britishr 29 on French, 14 onSwediah, &C 

The number of Passengers who arrived at this pent in 
1840, is 62,797. 

Comparative statement of arrivals and pessengiLfS at this 
port for the last rix years. 

Year. No. of arrivals* 

1835 2,094 

1838 2,293 

1837 2,071 

1838 1 ,790 

1839 2,159 

1840 1,953 



No. ofPassengen, 

35,303 
60,541 
51,975 
25,581 
48,152 

62,ror 
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ANTHRACITE COAIi TRADE OF THE Vlf ITED STATES. 

The following Table exhibits the quantity of Anthracite Coal sent to market from the different Regions from the com- 
mencement of the Trade in 1820 to 1841, together with the annual increase and consumption. 
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1,073 
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608 


• • . 1 
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9,641 
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1826 


6,306 


28,393 
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1826 


16,836 


31,280 
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48,115 
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1827 


29,493 


32,074 












.... 


61,567 


13,618 


... I 




1828 


.47,181 


30,232 












.... 


77,413 


15,730 


... I 




1829 


78,293 


26,110 












7,000 


110,403 


27,688 
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1830 


89,984 


41,760 












43,000 


174,734 


85,917 


... 1 




1831 


81,864 


40,966 












64,000 


176,820 


2,086 


177,000 


1832 


209,271 


76,000 












84,600 


368,871 


192,051 


318,000 


1833 


260,588 


123,000 


.... 
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111,777 


485,366 


1 16,494 


425,000 


1834 


226,692 


106,244 












43,700 


376,636 


decrease. 


456,000 


1836 


336.686 


131,250 












90,000 


556,835 


180,199 


556,000 


1836 


443,764 


146,602 












106,000 


696,526 


139,691 


635,000 


1837 


636,260 


192,695 


33,617 






18,000 




116,387 


874,539 


178,013 


680,000 


1638 


434,684 


162,699 


44,966 


16,22 


1 .... 


13,000 


• • • • 


76.321 


723,836 


decrease. 


788,000 


1839 


442,608 


140,661 


38,429 


34,00 


7,360 


20,639 


11,930 


122,300 


817,659 


61,717 


867,000 


1840 


462,291 


102,264 


43,619 
160,631 


60,36 


6 29,039 


23,860 


16,606 


148,470 


866,414 


47,776 


.... 


3,779,769 


1,473,473 


100,68 


7 36,389 [75,499 J27,435 jl,002,126 


6,487,172 







The above Table includes the shipments from all the An- 
thnctte Regioos in the State, except the Wilkesbarre Basin, 
Irom which we have no returns. This supply, however, does 
Bd aflect the Atlantic market^as the whole quantity, which 
in 1837 was 17,492 tona, is consumed in the interior. 1 he 
new impetus given to the Coal Trade by the eraction of 
Anthracite Iron Works on the Susquehanna will greatly 
increase the sappliee from the Wilkeeberre Region here- 
•fWr. 

The consumption of Anthracite Coal in 1830 in the 
United Sutes, was only about 150,000 tons— in 1840, 
taking the quantity consumed in the Coal Regions into con- 
sideration, we can date the conaumption at 1,U00,000. The 
increased demand for Coal for Iron Works, Steamboats, dec., 
will probably crsate a market in the next five yean for two 
AiUion tone. — Minert' Journal. 



the last season, was 47,000 tons more than the previoosycer, 
still the quantity in the market for the consumption of the 
present year is about the same as last year. 

The average increase of the consumption for the last eight 
years, has been about 95,000 tons. Should the incresse in 
the consumption this year be Uie same, only about SOfiOO 
tons will remain over at the opening of the navigation next 
spring. — 16, 

Quantity of Coal sold on the tine of the Canal between 
Pottsville and Philadelphia: 



The Coal Trade* 



1826 3,154 

1827 3,372 

1828 3,322 

I8'i9 5,321 

1830 6,150 

1831 10,048 



1834 18^71 

1835 17,663 

1836 21,749 

1837 28,775 

1838 30*690 

1839 28,924 



The following is the actual quantity of Coal shipped Irom 
Ike difiarent Unions in the years 1839 and 1840. 

1839. 

Sehnylkai 442,360 

Lehigh 140,650 

LM^wanna, 122,300 

Beaver Meadows, 38,429 

Hailelon, 34,000 

Sugar loa^ 7,350 

Pinegrove, 20,a>0 

Shamokin, 11,930 



817,659 
Add quantity remaining on hand, 
Apnll, 200,000 



1840. 

452,291 

102,264 

148,470 

43,619 

50,366 

29,039 

2rs860 

15,605 

865,414 

150,000 



1832 13,429 1840 41,223 

1838 19,429 

It will be observed that the quantity required on the line 
of the Canal has considerably increased for the last year. 
This is caused by the demand for ooal at the difiennt iioa 
Works on the line. — lb. 



Ton% 1,017,659 1,015,414 

Bt the above statement, which can be leGed 00 as conect, 
il will be ohserrtd that although the quantitf sh^iped during 



The Mayor of Vicksbuig, Miss, has issued a prodamatioa 

I that bonds of that city to the amount of 150,000 had been 

pieced in the hands of the P re si dent of the Commercial Bank 

of Millington of Maryland, ** for a consideration, which has 

entirely failed, and was fraudulent in its inception," and thai 

for thoe reaaons thesaid bonds will not be paid. The hoods 

I were issued in August last, redeemable as follows : tHOfiOO 

in three years; $15,000 in six years, and |16,000 in ten 

, yeers— all which said bonds are in sams of $1 ,000 each, and 

i bear date June 1 Sih, 1840, and are made payable both princt- 

'pal and interest (the latter to be eemieiinoaUy) at the 

United Staiea Bai^ PhUadelphia (ttbg the only bonds of 

that kind ever isBiiad by nid city.)— ^eft. AilP«A. 



1841.] 



VALUE OF PRQPERTY.— GEOLOGY OF MICHIGAN. 



50 



Talne of Property In Schaylklll Co. 

Tho CommiotioiMra of Schuylkill countj, have imed 
the foUowiog circular to the dl&rant Aasesion : 

Coicicissioiriiis' Orrici, 
Orwigtburg. 

The Comnianonen of Schaylkill county, together with 
the AaaeaMn, having met this day agreeably to an act of 
Awembly, paaaed April 15, 1834, for fixing a uniform stand- 
ard to ascertein the bmajide value of properly made taxa- 
ble by the aforenid act, do agree on the following ratea for 
the Uounty of Schuylkill. 



Landt, 
Fint-rote Land, per Acre 



Second 

Third 

Fourth 

Fifth 

Sixth 

Seventh 

Eighth 

Ninth 

Tenth 

Eleventh 

Twelfth 



do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 



Firatrate, 
Second do 
Thtid da 



Firatrate, 



FiratraM, 
Second do 



Fint rate, 
Second do 
Third do 



Firit rate, 
Second do 



Fint rate, 
Second do 



First rate, 
Second do 



Firrt nOe, 
Second do 
RoUing^milla, 
Powder-milla, 
Clover>miUa, 



do 
do 
do 
do 
do 
do 
do 
do 
do 
d« 
do 

$100 
75 
50 



Fourth rate, 
Fifth do 



$100 00 

70 00 

60 00 

30 00 

20 00 

15 00 

10 00 

7 — 

5 00 

2 00 

1 00 

50 



$25 
10 



$15 Second rate, 

Stno^milU, 

$500 Third rate, 
300 

Griit'mith, 

$5,000 Fourth rate, 
3,000 Fifth do 
1,500 

Diatillenet. 

$500 Third rate, 
200 

Tan-Tardt. 

$2,000 Third rate, 
1,500 Fourth do 

$4,000 Third rate, 
3,000 Fourth do 

Furnacet, 

$8,000 Third rate, 
6,000 Fourth do 



FuiUng-millM £/ Cardinff^machinei, 
First rate, $1 ,000 Second rate, 

Brevferiet. 
First rate, $3/)00 Second rate, 

F^undriea U JIfachine'thopa. 
First rate, $15,000 Second rate, 

Slerea. 



$8 



$150 



$1,000 
500 



First rate. 
Second do 
Thiid do 



$10,000 Fourth rate, 
8,000 Fifth do 
9,000 



$100 



$1,000 
500 



$3,000 
1,000 



$4,000 
3,000 

$1,000 

1,300 

150 



$800 



$1,000 



$8,000 



$I,C00 
800 



First rate. 
Second do 



First rate, 
Second do 
Third do 
Fourth do 



First rate, 
Second do 
Third do 



First rate, 
Second do 



First rate. 
Second do 



Public Officei U P9»t$ of ProJSt, 

$1,000 Third rate, $100 

800 Fourth do 50 

Houaea & Lota» 

$6,000 Fifth rate, $500 

4,000 Sixth do 350 

2,000 Seventh 100 
1,000 

Pleaaure Carriagea> 

$600 Fourth rate, 
200 Fifth do 
100 

Profeaaiona, 

$1,000 Third rate, $250 

500 Fourth do 100 

Tradea & Occupationa. 

$500 Thiixl rate, $100 

200 Fourth do 50 



$50 
25 



Speculatora, 

$10,000 Second rate, 

Jfave ^ Forwardin^^'houaea. 

$1,000 Third rate, 
500 
Single Freemen, each. 

By the County Cornmiaaionera, 

Attxbt : 

C. LivssBBuav, ClerJe. 



First rate. 



First rate. 
Second do 



$500 

$350 
$1 



€}eology of Mlcliiffaii. 

The following letter from the Geologist of Michigan, r^ 
lative to the mineral and other resources of the Upper Pen- 
insula of that State, will be read with interest We qopy 
it from the National Intelligencer of yesterday : 

DsTBOiT, Dec 26, 1840. 

Mt DsAm Sir : — ^Yours of the 14th inst has jutt come 
to hand, and it is highly gratifying to me to learn that steps 
have been taken in relation to the Saot Ste. Marie Canal, at 
an early day in the season. The importance of this work 
to Michigan is appreciated by but few even of her own 
citizena, and its importance in a national point ot view ia 
scarcely appreciated at all. 

The fact is, that the great maas of our people are disposed 
to look upon the Upper Peninsula as possessing a dimata 
80 rigorous and a soil so poor as to wholly unfit it for agri- 
culture. Now, both these suppositions are without grounds^ 
and I will venture to aay that the soU and climate, as a 
whole, are better adapted to the purposes of agriculture than 
that of the New England States. I do not spealt upon this 
subject without knowledge, for I have traversed the whole 
length of Lake Superior, by canoe and oar boats, five times; 
have ascended, frequendy, (though not always,) to th« 
sources, every stream, entering the lake upon its south side; 
have crossed from the lake to the Mississippi river by three 
different routes; and have made many hundred inilee of 
traveraes on land where I did not follow the couraea of the 
streams. 

The Indians, after leaving the immediate shores of th« 
lake, raise corn, and it is a sure crop. The average latitude 
of the aouth coast is very nearly 46 deg. 30. min. 

In only one respect do I imagine there has been an over* 
estimate of the resources of this district, and thia is in ka 
timber. The amount of pine, compared with what has been 
usually supposed, is I imagine, smalL The quantity of sugar 
maple is vastly greater than has been supposed, and frequent- 
ly it is of the most magnificent growth 1 have ever seen. 

The exports of the dutrict for the present, must consist 
I chiefly of peltries, fish and minenli. Upon the two first 
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of thew the last census will give you full itatiatical returns, 
and I would only add that the fishing is conducted under 
irery great disadvantages and increased e]ipense, in conse- 
quence of the necessity of keeping vesseU constantly upon 
the lake, with a crew under pay, while they necessarily lie 
idle during a large portion of the year. 

Of the mineral resources of the country I am unable to 
tpeak as definitely as eouid be wished, for the reason that 
my field-notes are not yet perfectly reduced to form. Much 
time b required to ^lace the observations for the geographi- 
cal location of fixed points in such shape as to make a whole: 
and until this is done, I am unable to fix the precise limits 
of the mineral region. 

Ores of lead, zinc, iron, and manganese, occur in the vi- 
cinity of the south shore of liske Superior, but I doubt 
whether either df these, unless it be zinc and iron, is in suf- 
ficient abundance to prove of much importance. 

Ores of copper are much more abundant than either 
of those before mentioned, and a siifiicient examination of 
them has been made to satisfy me that they may be made 
to yield an abundant supply of the metal. I do not mean 
by this that copper is to be founJ in that region (as is the 
popular opinion) pure and without labor, but that capital 
may be safely invested in the raising and smelting of these 
ores with profit to the capitalist. 

The district which is believed to contain the chief of the 
copper ores lies upon the south side of the lake and towards 
the westerly end : it stretches along partly parallel to the 
bke for a distance but little less than l^O miles, and has an 
average breadth of 3^ to 4 milps. These dimensions are 
fliven a little at random, but they cannot vary very far from 
the truth. This district only reaches the shore of the lake 
at a aingle poinL From this it stretches off in a crescent 
form about '2S miles inland, and again approaches to within 
half a mile of the coast. 

The mineral district of Lake Superior bears a very striking 
resemblance, in a geological point of view, as in ail other 
respects to that of the celebrated copper and tin district of 
Cornwall and Dt^von, England, and its area is vastly greater. 
The veins of ore traversing ihe mineral district of Lake Su- 
perior (in thodo portions which I have examined closely) 
are of very frequent occurrence, and range from a few inches 
to 14 feet in width. 

I do not now recollect (I write without reference to field- 
notes) that I traced any of these veins much over a mile 
in length, and most of them less, but the difficulty of tracing 
them depended upm the covering of earth and the obstacles 
arising from the thickness of the timber and underbrush. 

The average width of the worked veins in Cornwall is 
about 4 feet, which is considerably less than the average of 
those of the district examined near Lake Superior. 

I brought from Lake Superior, upon my return to Detroit 
this fall, from 4 to 5 tons of copper ores, and am now busily 
engaged in making an analysis of them. Thus far they 
have proved equal to any ores I have ever seen, and their 
value for the purposes of retJuction cannot be doubted. — 
The average per cent, of metal is considerably above that of 
the ores of Cornwall. While speaking of the ores I am re- 
minded of the beautiful specimens of native copper which 
came out with the ores in opening some of these veins; they 
are not very abundant, but many of them are very fine. — 
In opening a vein, with a single blast I threw out nearly 
two tons of ore, and with this were numerous masses of na- 
tive copper, from the most minute speck to about 40 pounds 
in weight, which was the largest mass that I obtained from 
that vein. 

Ores of silver occasionally occur with the copper : and in 
opening one vein, small specks of native silver were observed. 
There are, as yet, however, no evidences of the existence of 
this metal in sufficient abundance to bo of practical value. 

It has been my desire, in all examinations connected with 
this important subject, to be sure and not deceive myself and to 
draw no conclusions but such as are strictly based upon ob- 
giervation. The collection of minerals I have brought from 
.^e region of Lake Superior has "turned the heads'' of most 
of those perK>ns who have examined them ; but it is not so 
jfld^ myself, for I know full livell the many diflficulties and 



embarrassments which will surround the development of the 
resources of this district of country. That it will eventually 
prove of great value to our citizens and to the nation, there 
can be scarcely a shadow of doubt, but the day at which iC 
will be done must, in a great measure, depend upon the 
general policy of our Government. This should be a liberal 
one and such as will give stimulus to individual enterprise 
while it will prevent a monopoly. The construction of the 
Saut Ste. Marie Canal will add very much to the iacilitiea, 
and in fact, at this time, without it nothing could be done 
except at an enormous and ruinooa expense. 

I hope to live to see the day when, instead of importing 
the whole of the immense amount of copper and braai need 
in our country, we may become exporters of both. 

Yours, truly, 

D. HouGBTOir. 

lion. A. 8. PoHTxa, Wathinffton, 



Annual Report of the Board of Trade. 

To the Membert of the Philadelphia Board of Trade, 
GxsrTLBMEir: — 

The Fourth Article of the Association requires the Direc- 
tors to report at the annual meeting their proceedings dur- 
ing the past year. In obedience to this regulation they aub- 
mit the fallowing statement : 

A memorial has been prepared and numerously signed by 
the citizens, asking of Congress a further appropriation for 
the erection of a new light-bouse on the Brandywine Shoals. 
This is an object of so much importance to the oommcroe 
of our port, that no effort should be spared for its comple- 
tion. Memorials have again been prepared and circulated, 
so.Tie of which have already been presented at the present 
session. 

Efforts were made last winter to obtain aid from the State 
to continue the operations of the Steam Tow-boats, and a 
bill was passed by the Legislature granting one half of the 
tax collected from dealers in foreign merchandise in the city 
and county of Philadelphia for the purpose ; but owing it ia 
understood, to the financial difficulties of (he State, the 
Governor refused his signature. A hope is, however, indulged 
that when the great importance of this matter is duly con- 
sidered, and when it is remembered, that so far from reducing, 
the measure will probably increase the revenue of tho State, 
by retaining on the public improvements a trade which must 
be suspended or prosecuted through other channels during 
tlie inclemency of the winter, unless measures be adopted to 
preserve the navigation of the Delaware, a better result may 
attend the eflbrts proposed to be made at this seasion of the 
legislature. The Ice-boats so generously furnished by the 
City of Philadelphia, unless connected with efficient Tow- 
boats, will be of little service. 

A daily communication with Lewes, (Del.,) is a matter 
of eonsiderable importance to the commercial commanitj, 
particularly during the winter season. Another application 
on this subject has been made to the Post Master General, 
but we regret to state that it has not been auccesafui. 

Since our last report, the Canal from Columbia to Havre- 
de-Grace has been opened, and the efiect of it baa been to 
give a large part of our trade to Baltimore. Thia moat ba 
counteracted by making the expense of reaching Philadel- 
phia by the Columbia Railway considerably less than at 
present Eflbrts have been made to efiect this object, which 
it is hoped will prove suoeeasful. Another remedy will be 
cheap towage from Havre-de-Grace to the Chesapeake and 
Delaware Canal, and from Delaware City to Philadelphia. 
l*his matter has been taken up by a highly respectable meeU 
ing of citizens, and will no doubt receive the countenance 
and support of the community. The enlargement of the 
Union Canal, which has long been preaied upon the atten* 
tion of the Legislature, togedier with the connexion of the 
Susquehanna and Lehigh, by means of the Railroad between 
White Haven and Wilkesbarre, now nearly completed can* 
not fail to operate favorably en our efibrts to tetaia and 0|[* 
tend the trade of the city. 
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The subject of a National Bankrupt Law has received 
the attention of the Board, and correspondence by commit- 
tees hns been maintained with several members of Congress. 
It is hoped this important measure will receive the early and 
earnest attention of that body. 

A bill for improving the Insolvent laws of the State was 
prepared by the Board, and submitted to the legislature at 
their last session, but no action was had on it. Measures 
have been taken for its passage at this session, and also to 
■ecore the passage of a law to prevent the obtaining of 
goods on false and fraudulent pretences. 

Memorials have again been prepared asking an appropria- 
tion by Congress for the erection of a new Custom-house, 
and it is hoped that the reasonable claim of Philadelphia for 
suitable buUdings for the collection of the revenue will not 
be longer neglected. The value of foreign goods imported 
direct into this port in 1839 was $11,753,589, on which the 
duties amounted to $2,864,£84. 

The following table shows the amount of Flour, Meal and 
Tobacco inspected in this city in 1839 and 1840, which 
was chiefly received by the canals and railroad. The state- 
ment is very satisfactory, and shows that in the article of 
Tobacco, particularly, the receipts this year have more than 
doubled those of 1839. Inspections of Wheat Flour in 
1839, 415,413 bbls.; Rye Floor, 40,600 bbls. Com Meal, 
45,854 bbls. and 6,491 hogsheads. Inspections in 1840, 
Wheat Flour, 617,036 bbls ; Rye Flour, 57,487 bbls. Corn 
Meal, 76,146 bbls. and 6,928 hogsheads. Tobacco inspected 
in 1839, 2,553 hogsheads; in 1840, 6,298 hogsheads, besides 
which, upwards of 9J0 hogsheads were received by dealers 
which were not inspected. 

The trade in Coal and Iron, the two great and inexhaus- 
tible staples of our State, is yearly increasing in value, and 
the manufacture of iron with Anthracite, which is now in 
successful operation, promises important advantages to our 
State. During the past year the shipments of anthracite 
coal from the mines in Eastern Pennsylvania amounted to 
900,000 tons, worth, at $5 per ton, $4,500,000. 

The business of the past year has suflerod considerably 



from the state of our monetary aflairs, and there has not 
been the usual activity manifested in improvements in oar 
city; notwithstanding which many spacious and elegant 
buildings have been constructed the past summer, in many 
of the street*, and a number of extensive warehouses erect- 
ed on the Delaware avenue, which Is slowly but steadily ad- 
vancing to completion, to the great benefit of the health and 
appearance of the city, and the convenience of its trade- 
By the census just completed, it appeara that the goods an- 
nually manufactured in the city and county of Philadelphia 
exceed forty millions of dollara, and as there now exists a 
certainty of the restoration of a sound currency, a aeaaon of 
prosperity may be confidently anticipated, whidi, tempered 
with the lessons derived from past troubles, it ia hoped may 
be made mora permanent. 

Philadelphia, Dec. 38th, 1840. 

By order of the Board 

TuoMAi P. Copx, Preaident. 

C« G. CaiLva, Secretary. 



Iinprisoiinient for Debt* 

The following, saya the Claremont Eagle, u a true copy 
of the act for the abolition of imprisonment for debt, which 
passed the Legislature of New Hampshire at its lata session* 

AN ACT to abolish imprisonment for debt 

Section 1. Be it enacted by the Senate end House of 
representatives in General Court convened. That no person 
shall be arrested, held to bail Or imprisoned on any mesne 
process or execution founded upon any contract or debt 
which shall accrue or be made from and after the first day 
of March next. 

Sec. 3. And be it further enacted. That all acts and part* 
of acta inconsistent with the provisions of this act, be and 
the same are hereby repealed. 

Approved, Dec 23, 1840. 



FLirCTVATIOJVS IN STOCKS. 

T*hefollcxoing table viU ihov the price$ of tvme o/ the principal atocht told in our market at or near the clote of 

each month in the year 1840. 



United States Bank 

Bankof New York... 

Manhattan Bank. 

Merchanta^ Bank 

Mechanics' Bank 

Union Bank 

Bank of America 

Pheniz Bank 

Dry Dock Bank 

Delaware and Hudson Canal 

Lafayette Bank 

Mechanics' Banking Association. . . . 

American Exchange Bank 

Bank of Commerce, scrip 

North American Trust Company. . . 

Mohawk Railroad 

Paterson Railroad 

Boston and Providence Railroad. . . . 

New JerMy Railroad 

Stonington Railroad 

Hariem Railroad 

Utica Railroad 

Long Island Railroad 

Syracose Railroad 

Fanners' Trosi Company 

Canton Company 

^Offered. 



Jan. 



Feb. 



76^ 

113 

112 

110} 
94 

109 

118 
79} 
60 
69} 
66 
64 
4I| 
96} 

62} 
43 

101 
76} 
15} 
44| 

115 
60} 

107} 
77} 
S7| 



73 

. . . • 
85 

•  • • 

96 

110 

118 
75 
50 
73} 
68 
69} 
82} 
98} 
48^ 
64} 
40j 

102} 
81} 
16} 
46 

118} 
50} 

107} 
83 
28 



March.' April. 



72 
117 
85 
§110 
97} 
109 
116 
78} 
44 
67i 
68 
68 
80 
97J 
43j 
65 
41 
96 
77i 
12 j 
45i 
122 
50i 
109} 
83} 
23 



74 
•117 
86 
100 
100 
§107 
lUj 
79 
53} 
73 
73 
69 
86 
97} 
43} 
69 
42 
94 
82 

m 

45 i 
124i 

54 
114 

82j 

27 



May. 



70} 
•117 
82 
llOi 



June. 



73} 
125 

86 
110 



lOOi 102 



108 

114 
79 
47^ 
73 

•73 
68j 
83 
08 
34 
67j 
40 
94 
80} 
15} 
40i 

130 
60} 

119 
78} 
24} 



110 
111} 

81} 

46} 

78} 

78 

76 

90 

99} 

32 

74 

41 

98 

81 

18 

41i 
130 

49} 
121 

82 

24} 



Jnly. 



62} 
§125 
91 
§110 

99} 
•111 
114 
81} 
40 
75} 
§78 
76 
90} 
98} 
26} 
70 
38 
92 
74} 
17} 



Aug. Sept 



122} 
48} 

120 
73 
21} 



65 
125 

93} 
•100 
100} 
•111 
114 

84 

44} 

76 

78 

73} 

92 

98 

26} 

7I}| 

39 

93} 

74 

24 

39 
125 

50 



63 
123 
92 
112 
101 
113 
I16g 
86 
60 
77i 
80 
76 
95 
98| 
26 
68} 
89 
95 
76 
29 
I 87 
,126} 
I 49} 
119}116 
76 I 76} 
22 24 



Oct. 



Nov. 



120} 
95} 

114 

100} 

110 

115 

§85} 
75 
79 
90 
79} 
97} 
99} 
32} 
69} 
45 
94 
78 
54 
40} 

129 
56} 

117 
84 
28} 



65} 
123 

96 
115 
101} 
110 
116 

84 

62 

86 

89 

80} 

94} 

99} 

28| 

70 

50 

93} 

76 

28} 



129 
55} 

120 
84} 
24} 



Dee. 



64} 
§124 
96 
§115 
103 
110 
116} 
§82 
§62 
83} 
•90 
83} 
93 
98} 
29} 
69 
52 
93 
76 
281 
38 
131} 
55| 
124 
88} 

28} 



§ Asked. 
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CORRESPONDENCE ON THE N. E. BOUNDARY. 



[Javvaiit, 



C;orrespoiide]ice on the IV, B» Boundary, 

In oaHast number we published a lelter from Sir John 
Hairey, to GoTemor Fairfield ; the following additional cor- 
respondence has since been received. 

Governor Fairfield to Lieut. Governor Hatvey, 

[cOPT.] 

ExicuTiTB Dkpautmsiit, ^ 
Saco, December 15, 1B40. 5 

Sir, — ^I have the honor to acknowledge the receipt of your 
Excellency's communication of the lOth instant, containing 
an explanation of a late movement on the part of the Gov- 
ernor General of the Provinces, in ordering a detachment of 
troops to the Madawaska settlement. Your Excellen cy says 
it ** has no other object than to give support to the civil au- 
thorities of that settlement; one of whose magistrates, Francis 
Rice Esq., has been grossly insulted, threatened with person- 
al violence and obstructed in the discharge of his duty by per- 
sons professing themselves to be citizens of the State of 
Maine — and another — James McLaughlan, Esq., also a mag- 
istrate of this Province, and holding the office of Warden of 
the disputed territoiy has been threatened by the person in 
charge of the armed posse stationed at Fish River with 
being arrested and sent as a prisoner to Augusta, in the event 
of his persevering in the performance of the duties imposed 
upon him by the Government of the Queen and that of this 
Province," 

While entertaining a just sense of the frankness and cour- 
tesy in which this explanation is made, I deem it my duty to 
say that I cannot regard the quartering of troops at the Mada- 
waska settlement, at this time, by the British Government in 
any other light than as a direct and palpable infringement of 
the subsisting arrangement; and that the circumstances above 
detailed afford no sufficient excuse or justification of such an 
act Nor is it the less aggravated by the circumstance, that 
it is the repetition of a similar movement made since the ar- 
rangement was entered into, and which was at the time the 
subject of complaint and remonstrance, not only on the part 
of the State authorities, but by the General Government. — 
The first was sought to bo justified on the ground of appre- 
hensions that Maine intended to do the like. The latter, 
upon grounds which, if not less substantial, certainly afford 
no reasonable pretence that any military force was necessary, 
much leas a force in addition to the two hundred troops al- 
ready stationed at Tamiscouta Lake. In regard to this point, 
that is, the absence of all necessity for a military force, I am 
happy to perceive that we do not disagree, and I trust that 
^our Excellency's suggestion to the Governor General touch- 
ing its withdrawal will not be without efibct. 

In relation to the facts alleged, I am unable to say wheth- 
er your Excellency has been mbinformed or not, but I have 
taken measures to have them correctly ascertained and re- 
ported. I can assure your Excellency that you but do me 
juatice in refusing to believe that I am disposed to authorize 
any acts ** inconsistent with existing engagments." If how- 
ever the facts relate to a transaction of which I have casually 
heard, but of which I have not been officially informed, I 
think your Excellency will find that the allegations require 
much qualification. It has been reported that when certain 
of the citixens of this State were assembled at the Fish River 
■ettlement, to give in their votes for Electora of President, 
and Vice President, under a late law of this State authorizing 
it, a magistrate from the Madawaska settlement presented 
himself and attempted, in the exercise of his official authority 
to disperse them. If such were the facts, instead of finding 
any cause for reprehension in the resisting his authority by 
the residents at that place, I can only wonder at their forbear- 
ance in not causing him to be arrested and subjected to trial 
and punishment, according to the laws of this State in such 
cases made and provided. 

Of the threats, supposed to have been made to arrest James 
MeLaughlan, Esq., and send him to Augusta, I know no- 
thing. But your Excellency, I suppose, is aware that the 
right of tliat gentleman to act as " Warden of the disputed 
tcnitary" haa nerer been rioognised or sanctioiied by the 



authorities of this State, and I would respectfully add, that 
so far as the present Executive is concerned, never xrill be, 
especially in regard to that portion of it in our excluaiva 
possession and occupancy. 

What particular movements of Mr. McLaughlan have in- 
duced the supposed threats, I am not apprised of. The facts, 
however in this as well ss the other case, I have taken mea- 
sures to have correctly reported ; when, I can assure your 
Excellency, no disposition shall be wanting on my part to do 
what a just regard for existing agreements as well n the 
honor and interests of the Sta^tf may require. 
I have the honor to be. 

With high respect and regard, 

Your Excellency's most ob't serv't. 
JOHN FAIRFIELD, 
Governor of Maine, 
His Excellency, 

Msj. Gen. Sir J. Harvey, 
Lt Gov. Province of New Brunswick. 

Governor Fairfield to Pretident Van Buren. 

[cOPT.] 
EXBCUTITI DEPABTMBirT, 7 

Saco, Dec. 16, 1840. 3 

Sir : — I have the honor to enclose copies of a connespon- 
dcnce between Sir John Harvey, Lieutenant Governor of 
the Province of New Brunswick, and myself, by which it 
will be perceived, that Maine is again subjected to the mor- 
tification of having foreign troops quartered upon her terri- 
tory. The alleged causes for this renewed outrage, and the 
circumstances under which it has been committed, you will 
find stated in the letter of Sir John Harvey. That the al- 
leged causes are entirely insufficient to justify so direct and 
palpable a breach of the subsisting agreement between the 
authorities of this State and the Lieut Governor of the Pro- 
vince of New Brunswick, is clear. Indeed they hardly afford 
a decent pretext for adding another to the long catalogue of 
iiisults and injuries which the citizens of this State have been 
compelled to endure, at the hands of the British Government, 
for the last quarter of a century. I trust that the Executive 
Government of the United States will forthwith take mea- 
sures to ensure the immediate withdrawal of these troops 
from our territory, or to expel them, should the candid and 
reasonable suggestion, which, it seems, has been made to the 
Governor General of the British Provinces by Sir John Har- 
vey, prove nnavailing. 

I have the honor to be, 
With the highest respect, 
Your most obt. servant, 
JOHN FAIRFIELD. 

Governor of Maine. 
His Excellency, 
M. Van Buren, 
Preaident of the U. Sutes. 



A a OM A V cot V was ploughed up a few weeks ago by a farm - 
er at Cranbury, in this State. Upon being rublwd it proved 
to be a copper coin, about an indi in diameter ; on one aide 
is the head of an Emperor in bold relief, with the corona 
triomphalis. Round the margin is the name, (not very dis- 
tinct) Antoninus, with the letten A. V. G., and Pius very 
clear. There are other letters, but the metal in that part being 
cracked, apparently by the pressure of the die, they are ille- 
gible. On the reverse is a temple with a statue, on one side 
of which are the leltere 0. O. i:). ; on the other nothing legi- 
ble on account of the cracks. 

It is probably 1700 yeara old and may have been dropped 
by some British officer during the Revolution. Several simi- 
lar coins have been found in this country. 

JSte-wark (A*. /.) Advertioer, 

Freoh Shad.—ln Milledgeville, Ga., fresh shad wen 
served up on New Year's Day. They were caught tlie dav 
before near Savannah. A Milledgeville paper says that this is 
only a foretaste of what the Central Rail Road is to do for the 
"up countryfolks.^ 
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JVaTUratlon of liake Erie, 

There ere now 300 eail Tetseb employed in Da^igeting 
Lake Erie, giving employment to S00<) persons. Previous 
to the war of 1812, and the liuilding of the tfeet by Com. 
Perry at Preaque Isle, (Erie) but few vessels navigated the 
waters of Lake Erie. Some ten or a dozen illy manned and 
misshapen hulks were owned in Bufialo and at Detroit, which 
were, at that early date, folly adequate to the wants of com- 
merce. There are now two ships of 350 tons each. The 
class of vessels now employed are mostly hermaphrodite 
brigs and schooners, varying from 50 to 250 tons each, whose 
aggregate tonnage is not far from thirty thousand, not in- 
eluding transient vessels registered at ports upon Lake On- 
tario. Of this number some 50 vessels are employed in the 
fish and lumber trade upon the upper Lakes. 

The Buffiilo Commercial Advertiser gives these further 
particulars: 

A vessel of this description costs as follows: 

Hull, including spars, $25 per ton $5,000 

Suit of sails, 1000 yds. canvass, 800 

Ground tackle, including chain cables, and anchor,. 6'JO 
Cost of rigging, 700 

$7,000 
To manage a -vessel of this class requires the services of 
eight persons, whose wages are as follows : 

Captain, per month • $60 

Mate, " 46 

Five hands before the mast, each $18 per month, 90 

Cook, 18 

$213 
A schooner of the above dimensions will carry 3000 bbls. 
of flour and 1700 or 2000 bushels of wheat, the charge upon 
which from Cleveland would be $100, or from Chicago and 
8t. Joseph, from $800 to $1000. In favorable weather, the 
ran from the latter place can be made in 8 or 1 deys. 

During the past season, the whole number of sail craft ar- 
rived and cleared at our port was 2,384 vessels ; steamboats 
IfAOO. Aggregate tonnage within a fraction of 50,0U0. 



Bank, and Insurance Capital of Sa^an- 

nab^ Georgia. 

Planters' Bank of the State, $535,400 

Marine and Fire Insurance Bank, 400,000 

Central Railroad and Banking Co. *2,0I6368 

Bank of theState of Georgia, |450,000 

Capital paid in, $3,401,265 



* Authorised capital $3,000,000. 

f Authorized $1,500,000. The above portion is appropri- 
ated to Savannah. 

Imuranee Ojficet, 

Savannah Insurance and Trust Con ^500.000 

€leorgia Insurance and Trust Co. of Augusta,. . . 1,000,000 

Augusta Insurance and Banking Co. 600,000 

iEtna Insurance Co. of Hartford, 1,000,000 

Howard Insurance Co., of New -York, 800,000 

Hartford Insurance Co., 200,000 

Phcenix 0£Boe London, 3,500,000 

^ May be extended to $1,000,000. 



< Hetumption of Specie Paymentw, 

The Delaware Banks have resumed ; and the Baltimore 
and Virginia Banks will, probably on the 1st February ; as 
tlie former have agreed to icsume then, simultaneously with 
h« latter. 



The Banks of Kentucky have invited a convention to be 
held by rcpreeentatives from the Banks of New Orleans, Illi- 
nois, Tennessee, Indiana and Ohio, at Louisville, on the 35th 
of January, on the subject of resumption. 



The money market has been exceedingly ** tight*' for sev- 
eral days. 

The Bank United States has obtained in England, a loan 
of about $5,000,000. 



The case of Thayer vs. Bank United Sutea, in which we 
gave the opinions of the Judges, on page 49 vol. iii, has beeis 
amicably settled, the Bank to allow 6 per cent, interest 



The Index of the third volume was intended to have been 
sent with each copy of the last number. If any subecribei 
has not received it, he may obtain it on application at th» 
office. No. 79 Dock Street. 



John Gilmer Esq., of Butler Co., has been elected by \hm 
Legislature of Pennsylvania, State Treasure!. 



By a statement of the New Orleans Banks on the 2nd of 
January 

The amount of deposits was $7,271 ,?86 00 

•* ** actual circulation 6,141,898 00 

** " specie on hand 3,220,973 00 



Resumption In Tlrglnla. 

At a meeting of the Board of Directors of the Bsnk of 
Virginia on Saturday, Jan. 16, 1841, the following resola* 
tion was adopted : 

Resolved, that the Bank of Virginia will unite with ihe* 
otber Banks of Richmond and the Banks of Baltimore in 
designating any particular day for a simultaneous resump> 
tion of specie payments by the Banks of Richmond and 
Baltimore ; and that the President of this Bsnk be author- 
ized to communicate with the other Banks referred to, and 
to enter, on behalf of the Bank of Virginia, into the ne- 
cessary mutual arrangements for carrying into eflect the ob- 
ject of thb resolution. 

At a meeting of the Presidents of the Bank of Virginia, 
the Farmers' Bank of Virginia, and of the Exchange Bank 
of Virginia, at Richmond, and being authorized to act in the 
premises, by their respective Boards Jan. 18th, 1841 : 

Resolved, unanimously. That the Banks will resume specie 
psyments simultaneously with the Banks of Baltimore ; and 
that the President of the Farmers' Bank be requested to re- 
port this resolution to the Banks of Baltimore, wiih a request 
that an early day be fixed upon for resumption. 

(Signed) Johv BuocKKsaRouoB, 

Wm. H. Macfarland, 

J AMIS Ca8KII» 



HiU Of MortaUty. 



The number of deaths in Rev. Dr. Emerson's Society rmC 
year was 18, the smaHest number which has occurred dur- 
ing his 36 years connection with the Society, with one ex- 
ception, (only 17 in 1829.) Of the above, 5 were males, and 
10 were heads of families. Under 5 years, 6 — 6 to 10, 1 — 
20 to 30, 1—40 to 50, 1—50 to 60, 1—60 to 70, 4—70 to- 
80, 4 — average age, 40 yeara. Seven of the above were 
members of the Church, the eldest 79, the youngest 63 — 
average 71 2-7ths. The whole number of deaths in 1889 
was 26; average age 48. The greateat number of deaths wae 
in 1830, when the list amounted to 54. 
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MISCELLANEOUS. 



[JiairAmT, 



Scarcity oT MackereL 

A eorrespondent (says the Yarmouth Reg^ister,) suggests 
M a caoiie for the scarcity of mackerel, the general practice 
of using 'Hardhead* for bait, the sharp bones of which fish, 
kill the mackerel that feed upon it. The suggestion is worthy 
of consideration, at least. 

The seme pap^r gives a statement of the mackerel inspect- 
ed in Massachusetts during the last ten years, as follows, yiz: 

Total for 1840 60,992 barrels. 

« •< 1839 7;^0I8 •* 

« « 1838 108,938 " 

•• « 1837 198,157 •* 

« •* 1816 170.931 « 

-• •• 1835 194.460 " 

** " 1834 252,884 * 

« « 1833 212,946 « 

« " 1832 213,452 •« 

« " 1831 383,559 ** 

The falling off in the catch here exhibited, will astonish 
everf body, and ought to lead to a serious investigation of the 



Treasury If otcs. 

D'eeuury Department, 7 
Jaii. 1, 1841. 5 

Amount of Treasuiy Notes issued under the provisions of 
the acts of Congress of the 12th October, 1837, 2l8t May, 

1838, and 2d March 1 839, $19,667,086 22 

Of this amount there has been redeemed.. 19,349,040 14 



Leaving outstanding the sum of $218,046 08 

Amount issued under the act of 31st March, 

1840, $5,589,647 61 

Of that issue there has been 

redeemed, 1,112,601 67 



Leaving of that issue outstanding $4,476,946 84 



Estimated to have been received by public 
officers, and not returned to the Treasuiy 
of all issues, about 



$4,694,991 92 



42,000 00 



Leaving an amount outstanding estimated at $4,652,99 1 92 

LEVI WOODBURY, 
Secretary of the Treasury. 
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JVb/ff. — Arrangements have been made for the issue d[ 
more notes, but they have not yet been issued. 



Bill Circulation in Great Britain and 

Ireland. 

At the Iste meeting of the British Association in Glasgow, 
Mr. Leatham, a bnnker in Yorkshire made some statements 
in regard to the bill circulation of Great Britain and Ireland, 
which excited much attention, and caused no little surprise. 
According to Mr. Leatham's statements, who seemed lo have 
taken unwearied pains to get at the real facts in the case, the 
following is the total amount of the bills in circulation during 
five years : 

1835 £406,405,051 

18J6 4*5,943,473 

1837 >456,084,445 

1838 465,604,041 

1839.... r. .%»..>. 628/193,842 

Average amount out at one ti^te. 

1836 !."... .£101,360,762 

1836 121,485.868 

1837 113.771,111 

1838 116,376,000 

1839 132,123,460 

After Mr. Leatham had concluded his remarks, the chair- 
man proposed thanks to Mr. Leatham, for the invaluablo 
statements he had made $ and expressed his asConishtnent at 
the amount of bill circulation, which, upon evidence ineon* 
trovertible, be had shown was in existence. li was a thing 
of which he had no conception. — Botton Mercamile Jour, 
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Revision of tlie 

Report of the Secretary of the Treasury in part reply to 
a resolution of the Senate oftho 16rA inot, 

Treanury DepartmeDt»7 
Jan. 18, 1841. 5 

Sir : I have the honor to submit the following report, in 
oompliance with the firat branch of a resolution which passed 
Um Senate on the 16th instant, in these words : 

•* Resolved, That the Secretary of the Treasury be directed 
to communicate to the Senate the plan of a permanent 
change in the tariff; the details and general principles of 
which he states, in his annual report of the 7th ultimo, he 
has considered, and on which he is ready to report at any 
moment either House of Congress might express a wish to 
that effect." 

Forefoeing, in my annual report of December, 1839, that 
the subject of a revision of the present tariff might be safely 
postponed, I then stated that it was not my intention to ex- 
amine it at that time, being " a topic involving considera- 
tions of so diflicuit and agitatif^g a character." But, as some 
of the Committee on Manufactures afterwards expressed a 
wi!«h for a plan of such a revision, to be prepared by the 
session of 1840 and 1841, and as the large reduction which 
is to take place in the duties at the close of this year, and 
of June, 1843, appeared in the view of many to render such 
a revision imperative as a fiscal measure before those times 
arrived, I deemed it a duty, for these and the reasons men- 
tioned in my last annual report, to make the preparations 
expected, so that a system might be in readiness for the con- 
aideration of the committee, or Congr^s, should it appear to 
them that the public interests required action on the subject 
at the present seasioo. 

A call being now made for it by the Senate, and sappos- 
ing, from the language used, and the advanced period of the 
session, that an early reply is desired, I submit, without ma- 
terial alteration, the plan referred to, with its " details and 
general principles." 

It is believed that the reduction in the duties on imports, 
which, by the existing tariff, will take place in the year 1842, 
cannot vary much from five millions of dollars. For reasons 
assigned in the last two annual reports on the finances, the 
expectations of the undersigned are, that, if the expenditures 
are propetly and seasonably diminished, it will not be ne- 
ceas a ry to raise all this amount by taxation in any form. — 
But ehould Oongress think differently, and conclude to ob- 
tain it by revising the present laws in relation to duties, it is 
believed that certain facta and principles are highly impor- 
tant for consideration in deciding what kind of a revision is 
competent and moat appropriate. In stating these facts and 
principles, with a view to explain the plan called for by the 
resolution, all possible brevity, consistent with the impor- 
tance of die subject, will be employed. 

The chief legislation which now exisU in force, bearing 
on this inquiry, is contained in an act passed March 2d, 
1833. That act is supposed to have been not an ordinary 
measure of legislation, but the result of a compromise be- 
tween certein great and eonflicting intoreste on the difiUcul- 
ties then involved in the agitating matter of the tariff. — 
Henee, though the act was in the form of a law, and there- 
Ibie liable, in a proper case, to any future modification or 
vepsal of ito provisions, it is onderstood that the parties most 
Vol. IV.->9 



concerned contemplated thereby a permanent arrangement 
of the leading principles that should afterwards control tho 
whole subject. The importance of the emergency which 
occasioned the passage of the law, the distinguished indivi- 
duals who participated more immediately in adjusting ite 
provisions, and the salutary influence of their operation up 
to the present time, in imparting a degree of stability to our 
manufacturing enterprise, sought in vain through the pre- 
vious fluctuations of legislation, have probably contributed 
to strengthen this impression. 

But, however that fact may have been, and snljeet to 
subsequent alterations, as all lawa must properly be conatd* 
ered ; yet, to change the limitations in this one, so peculiarly 
situated, and to do it against the wishes of persons moat 
interested, or without the apology of some public exigency 
or necessity of state, would surely seem to be unneeessary, 
and, at least, of doubtful propriety. 

Hence, at this period uf peace abroad, of tranquiUity at 
home, of great exemption from public debt, and of unques- 
tionable ability to raise ample revenue without encroaching 
upon the plain import of the compromise, the undersigned 
cannot hesitate, while considering what would be the most 
appropriate reviaion of the tariff for the wanta of 1842, to 
recommend one which shall not violate the stipulations con- 
tained in that compromise. What, then, ore those stipula- 
tions or restrictions ? 

1. The first seems to be, that a reduction, by instalmenta» 
of the former rate of duties, when exceeding twenty per 
cent should forthwith commence and continue uninterrupt- 
ed until July 1st, 1842 ; so that when that period arrives 
no duties whatever should exceed twenty per cent Th« 
leading aection of the act ia explicit upon this point Hence, 
to defer or repeal, as some have proposed, the two reductions 
now remaining, and which are to take affect in 1842, would 
keep many duties higher than twenty per cent and thua be 
in direct violation of this general provision. But if theso 
last reductions should create a deficiency in the revenue, the 
6th section of the act would allow it to be aopplied in a dif> 
ferent way. Because this aection provides, that in such an 
event, nothing contained in the law shall prevent *' altering 
the rates of duty on articles, which, by the aforesaid acta of 
14th July, 1832, are subject to a less duty than twenty per 
cent" 

2. It will be seen, however, that this provision contains a 
second restriction, by limiting any revision made before 1842, 
for an increase of the tariff, to only such articles aa pay a less 
duty than twenty per cent 

3. The next and third restriction on a reviaion ia, that 
though one may be made before 1842, for purposes of reve-' 
nue, if, when increasing the duties, it be confined to articles 
paying less than twenty per cent; yet it should not raise tho 
tariff on those above that rate, even for revenue— much laaa, 
probably, for any other purpose. The close of the 6th sec- 
tion seems to be express, that the duty on articles paying a 
less rate than twenty percent, if changed, before 1842.ahaU 
be altered **in such manner as not to exceed that ratei" 

What would be deemed the proper disposition of this 
limitation, if a duty of twenty per cent on all importa would 
not yield sufficient for the legitimate purposes of revenue, 
must be settled when the case shall arise. But it is believed 
that, with proper economy, there is no likelihood of such a 
case ever occurring in a period of peace. 

4. Another restriction supposed to have been intended, 
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is, that if a reTinoB be made to operate aftar Jane SO, 1842, 
hiBtaad of before, aiill, as a geoeml rale, none of the dottea 
ahall be then raiaed above twenty per cent. Thiu the cloae 
of the 6th section provides that " all imports, on which the 
1st section of this act may operate, and all articles now ad- 
mitted to entry free from duty, or paying a less rate of duty 
than twenty per cent, ad valorem, before the said SOth of 
June, 1842, from and after that day may bo admitted to 
entry, subject to such duty, not exceeding' twenty per cent. 
ad vaiorem^ as shall be provided by law." A change could 
then be made, at pleasure, from twenty per cent downwards, 
to entire freedom from any impost ; but no increase was to 
be permitted to go above that rate. Indeed, the inference 
would seem to be, that the compromise was intended to pre- 
vent any duties firom being assessed, even afler 1 842, excla- 
aively for the purpose of distribution, or protection, whether 
below or above twenty per cent in amount; because a clanse 
in the Sd section provides that, after 1 842, '* duties shall be 
laid for the purpose of raising such revenue as may be ne- 
cessary to an ^c«9ionitca/ administration of the Government," 
but is silent as to recognising or sanctioning an authority to 
do it for any other purpose. The raising such a revenue was 
the great object of granting any power in the constitution 
to lay taxes and imposts. And it would be difficult to find, 
in a limited grant of powers, like what is contained in that 
instrument, for laying imposts, a warrant to impose them for 
other and distinct objects ; and especially if the operation of 
such a measure, apparently under an assumed authority, and 
on a subject so delicate and momentous to mankind as taxa- 
tion, should tend to enrich particular classes or sections, at 
the expense of others. In truth, the tariflfts as much a sys- 
tem of taxation as a land tax, a stamp tax, or a direct tax 
of any kind ; and is chiefly distinguishable from them, by 
being more subtle and less obnoxious in its form. The con- 
fining of all duties, hereafter, to a low rate, was, therefore, 
desirable to the great mass of the people, because it was 
confining taxes to a low rate. It was further supposed, with- 
out doubt, that, though comparatively low, they would yield, 
with the other ordinary receipts, an ample supply of revenue 
for such an " economical administration*' as is contemplated 
by this section of tlie act 

It is also probable that many sound principles of political 
economy, and a mutoal'desire to arrange permanently the 
tariflf controversy, united to persuade Congress not only to 
reduce the duties lower, but to provide that they should al- 
ways be kept lower. It must have been foreseen that this 
would avoid the useless vacillation, if not folly, of first dim- 
inishing all the duties to twenty per cent by 2842, with a 
view, afterwards, of again immediately raising them above 
it It was obvious, too, that, by keeping the imposts more 
reduced, the tariff would operate more advantageously to 
free trade, and the procurement of reciprocal favors abroad. 
By confining, in substance, any future change \o purposes 
of revenue alone, and within twenty per cent, instead of a 
wide rang^ of thirty, fifty, eighty, and even more, at times 
previously in practice, and frequently for protection, it would 
likewise impart greater permanency and prosperity even to 
manufacturing, and, with that to all other descriptions of in- 
dustry. It is well known, from recent experience, that such 
■tability in our system of duties would be better for the man- 
ufacturer, as well as the merchant and the community at 
large, than even a higher rate, exposed to constant changes ; 
bemuse, in the former case, intelligence and foresight could 
make more accurate calculations for the future ; a mors uni- 
form thrift, a more regular reward to industry, and a higher 
tone of moral feelings, would everywhere take the place of 
constant fluctuations, mere gambling speculations, and a 
dangerous everaction, from renewed hopes of high profits, 
often so very fallacious. Business and the currency would 
then be steady, and be regulated, as they should be, rather 
by the great laws of trade, than by banks or politicians. — 
Nor u this permanency injurious to the laborer and artisan, 
any more than to others, as all trades and regions of this 
country are open to enterprise ; and a larger share here than 
abroad, of the income in any one branch of business, must 
and should uniformly go to wages rather than capital, or the 
workman will, under our finee inatitutiom, quit it for more 



tncrative employaent On the contraiy, if an unussany 
large dhare go to him for a time, in any particular pursuit 
or place, others will soon rush in, participate, and reduce it 
by competition, even below the average. Uniformity and 
steadiness are, therefore, not injurious to any, though en- 
gaged in Idbor or manufactures; but useful to all, except the 
mere speculating classes. 

Two other restrictions exist in the 3d section of the com- 
promise act which seem to have been intended more espe- 
cially for the benefit of the manufacturers and of the re- 
venue. 

5. One is, that after June, 1842, ^all duties on imports 
shall be collected in ready money; and all credits now allow* 
ed by law, in the payment of duties, shall be, and hereby 
are, abolished." This was regarded, at that time, as a change 
likely to be very favorable to the manufacturing class, by 
making the twenty per cent in cash operate, virtually, as a 
higher protection than twenty per cent on a credit (as now) 
of three and aix months without interest. In point of fact, 
it was also, a provision prophetic as to evils to come under 
an excessive credit system ; and will be possessed of much 
importance in curing them, and in securing the Government, 
and, through it the community at large, against losses, by 
credit to merchants for duties, and by defaults of collectors, 
dbtrict attorneys, and marshals, caused by indulgence from 
them in collecting bonds for duties. After June, 1842, the 
importers of goods will, in this respect stand on the same 
foundation with the purchasers of public lands. While no 
complaint can then be made by either, of favor or discrimi- 
nation, the revenue will thus be rendered much safer, and 
public and private morality improved, by the removal of one 
great source of speculation and bankruptcy. 

6. The other restraint requires the doty, after 1842, to 
be imposed on the value of the merchandise '* at the port 
■where the tame ohnll be entered," This will render the 20 
per cent still more important to both the manufacturers and 
the revenue, by being more secure against frauds and eva- 
sions, and being another virtual increase of duty on the same 
articles; as the latter are usually worth much more here than 
abroad. Whether the ralue of them here being not uniform 
at different ports, would, if taken as the guide in assessing 
the duty, be justly open to any constitutional objection, it is 
not deemed appropriate on this occasion to discuss. From 
these various considerations the following deductions are 
made: 

That the present tariff laws should be as little disturbed 
by any revision as possible, consistent with the public wants, 
and an adherence to sound principles ; that changes should 
be made chiefly, if not solely, for purposes of revenue; that 
these changes, when raising the duty, whether operating be- 
fore or after J uly 1 , 1 842, should, as a general rule, be confined 
to articles not paying a duty as high as 20 per cent; that except 
in extreme cases, it should never raise theut above that x$kie^ 
and, lastly, that the existing provisions for the payment of 
duties in cash, and the assessment of them, on the value of 
the merchandise at the port of entry, after 1842, are toe im- 
portant to be disregarded. 

A principle deemed useful in carrying out these views ia 
this : In raising the sum needed, if it does not become necea- 
sary to subject all free articles to a doty, or to one as high aa 
twenty per cent, and a discrimination can tlierefore be indulg- 
ed, within the restrictions of the compromise act it is doubt- 
less a sound axiom to select for highest taxation articles of 
luxury, rather than of necessity. Under similar circumstances 
it is also not only competent but expedient to select such of 
the former as compete most with similar articles of Ameri- 
can growth or manufacture, though not to raise the duty on 
them above the limitation of twenty per cent And another 
discrimination, sometimes useful, might be, to select thoaa 
articles, in certain cases, for an increased impost not usunify 
exceeding the same limitation, which may be proper for 
countervailing injurious imposts plsced on our own prodnc- 
tions by any foreign power. The broad and well settled 
ground on which these distinctions rest cannot require on 
this occasion much detailed illustration ; for the luxuries of 
life are enjoyed by the &w, rather than the many — the xid^ 
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instead of the poor ; and their uae tenda noher to efTeminacy 
and pleasure, than to what Invigorates or makes useful. In 
a form of government like ours, these principles apply with 
peculiar force, as an excessive indulgence in luxuries always 
operates as the bane to republican manners, and, in time to 
republican principles. On the contrary, articles of universal 
use, and considered as the necessaries of life, are beneficial 
to all, and are to be cheapened as much as possible, to pro- 
mote the comforts of all. 80, what is American may well 
be supposed entitled to receive, within the limitations stipu- 
lated, more incidental favor than what is foreign, because ob- 
tained with more readiness and certainty, as well as being 
more safe and independent in its use. Nor can any other 
country complain, with justice, if we counteract its high taxa- 
tion on any of our products, by imposing some correspond- 
ing imposts on theirs ; and however unprofitable such con- 
flicts usually prove to all concerned, yet, when such a mea- 
aure becomes convenient for our own fiscal purposes, or is 
reqnired by proper self respect, and is kept within due re- 
striction as to the amount of duty, it ia believed to be entirely 
jostifiable. 

The present tariff is, in many of these respects, an ano« 
maly. Being designed to get rid of revenue when it was too 
abundant, and to diminish a supposed protection to manu- 
factures, deemed unreasonably high, as well as to establish 
certain general rules for keeping all duties lower in future, 
it sometimes omitted to make useful discriminations, and, as 
a system, does not sufficiently discountenance luxuries, or 
fiivor the necessaries of life. Indeed, the former have already 
become free in many cases, and in others will be uxed light- 
ly, under the reduction now in progress ; while the latter, 
thongh at the expense of the consumer, however poor, vrill, 
in almost every instance, bear as high, if not a higher burden 
than the greatest superfluity. In proposing a plan to raise 
the sum desired, one carduial object is, therefore, to obtain 
the mon^ in a manner that shsU not prolong any impropri- 
eties or incongruities in principle. And another is to do it, 
and still preserve faithfully the limitations and stipulations of 
the compromise, as before explained. To furnish some data 
for practical legislation, which may accomplish these designs 
harmoniously two tabular statements have been prepared, 
which will next be briefly explained. 

The first one gives the names and value of all free articles 
imported into the United States in A. T). 1838, after deduct- 
ing such of them as were exported. (See A.) Taking the 
imporls of that year as a guide, (and perhaps nearer an aver- 
age for some time to come than any other, though probably 
too low,) and the value of all the free articles— excluding of 
coarse, specie, and the amount of others re-exported — ^would 
be about $38,161,583. 

A duty on these, indiscriminately, of fifteen per cent., 
would yield a net revenue not far from the five millions that 
may be needed in 1842. But this would embrace several 
articles, which, under the principles before suggested, might 
judiciously be left free, or at a lower rate of duty than fifteen 
per cent. Another mode of raising the same amount of re- 
venua would therefore be preferable, if it could be accom- 
plished Without including those articles. Suppose, then, 
that there should be selected from the free articlea, those 
which may be regarded most as luxuries, though not in eveiy 
respect belonging exclusively to that class — such are tea,c<^- 
fte, and silks ; should we then add to them others, conflicting 
with similar American productions, such as worsteds, linens 
dbc.; and the aggregate, deducting the amount re-exported, 
wouU be ^9,026,448. (See the second table, B.) A duty 
of twenty per cent on those, after paying the expenses of 
collection, would yield about the same amount of five mil- 
lions. This seems to contain the general data for the most 
eligible and unexceptionable reviaion. If a leaa sum than 
five milliona should prove to be needed, (aa it ia preanmed 
will be the case, under the diminished expenditures and in- 
creased importations, anticipated and explained in the recent 
annual report on the finances, aa well aa from the further 
augmentation of revenue likely to happen from the new mode 
of aaaesaing the value of merchandise,) any suitable modifi- 
cations can be made in theae detaila, withi^t departiog firom 



the principlea believed to be the most appropriate to govern 
the subject 

So, some articlea of luxury, not now free, but paying a 
lesa duty than fifteen or twenty per cent, might very properly 
be taxed to that extent ; and some necessaries of life so situ* 
ated might be made free, or be taxed lower, instead of them. 
Among the former, may be mentioned vitietf though u hea 
any of them cannot, at present, be made to pay an addition- 
al duty, without violating some treaty stipulation, they 
should of course be exempted during the period agreed 
upon* Where any articles appear, also, to require an 
increased impost, merely as a countervailing measure, 
such a one could be impoaed, without materially chang- 
ing the general result as to revenue, if the increase were not 
made otherwise exceptionable, by exceeding the limitations 
in the compromise. Nor will difficulty probably exist, in 
any event, in permitting what is so very desirable, that some 
of the articles of necessity, which, by the present laws, wiU 
after 1842, still pay a duty of 20 per cent ahould be then 
exempted from ail, or a part of it But whatever plan may, 
in the end, be approved, it is apprehended that enough baa 
been stated to explain the details of the one now ofifered, as 
well as the limitations and principles which ought, in the 
opinion of the undersigned, to govern all legislation on the 
subject Nothing furtlier will, therefore, be added as to any 
measure to be adopted for relief in 1 843, except that half the 
amount of increased duty should be made (o accrue only 
from the first of Jsnuary In that year, and the reaidue com- 
mence the 1st of July after, as those are the periods when 
the great future reductions begin, which the new duties are 
intended to supply. 

In connexion with a permanent reviaion of the tariff, if 
made in the manner here recommended, it would be proper 
under a plan of cash duties for all importa, to enlarge the 
liberty now enjoyed for depositing goods for a time in public 
stores. Indeed, the warehousing system, which exists in 
some other countries, might, in that event, be usefully revis- 
ed; and ao far as the new circumstances required, be adopted 
here. 

Aa the higher classes of duties, which exist under the present 
laws, will be reduced in '1842, so as virtually not to exceed 
an impost of twenty per cent on the value of the merchan- 
dise imported, it might also be expedient to provide for the 
assessment of the whole of them afterwards on the ad val* 
•rem principle. At the same time, if not done previously, 
some of the large drawbacks and bountiea, now allowed, 
could be regulated with more justice, and with much benefit 
to the revenue, by reducing them ao aa to correspond in their 
proportions with the reduced duties. 

Some other particulan might be suggested in connection 
with a general and permanent revision of the tariff. But 
they are of such a character as to occur readily to all far 
miliar with the subject, and after the length to which thia 
report haa already extended, it is not deemed necessary to 
prolong it further, by an enumeration and explanation of 
them. 

The other branch of the reaolution in respect to the new 
mode of valuing the imports will be answered at the earliest 
day practicable. 

Respectfully, 

LEVI WOODBURY, 
Seeretary of the Treaaury. 
Hon. R. M. 108X907, 
President of the Senate of the United Sutea. 



A. 

Value 0/ Merehandite "ffte ofduty!* coruumed in 1838. 

Articlea for the uae of the United Stalea $^,316 

Philoaophicai apparatna, specially imported for 

philoeophical societies, colleges, achoola, ftc. . 11 ,680 

Books, maps, and charts, for ditto 31^394 

Statuary, busts, casts, dtc , for ditto 3,086 

Paintings, etchings, and engravinga 5,768 

Botany, specimens of. 7,209 

Antimony, regulus of. • 3,346 
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Sptlter or zinc $68,525 

Burr stones, tmwrought 27,999 

Brimstone and salphur 34,466 

Bark of the cork tree 3,467 

Clay, unwrought 4,42 1 

Rags of all kinds 465,448 

Furs, undresiied : . . . . 300,045 

Hides and skins 1,940,325 

Plaster of Paris 131,876 

Barilla 82,196 

Wood, dye 82,1 96 

unmanufactured 282,702 

Animals, for breed 26,377 

all other 150,219 

Pewter, old 923 

Tin, in pigs and bars 128,995 

in plates and sheets. 988,543 

Brass, in pigs and bars 38,006 

old 1,696 

Copper, in pigs and bars 812,170 

in plates and sheets, for sheathing 526,792 

old 78,590 

Bullion, gold 230,694 

eilver 390,343 

8p«ae,gold 10,703,926 

■ilver 3,387,048 

Teas 2,659,246 

Coffee... , 7,138,010 

Cocoa 

Fruits, almonds 47,299 

currants. 22,1 17 

prunes 7,996 

fig« ' i 33,453 

raisins...., 462,117 

6pioe, mace 7,032 

nutmegs 51,207 

cinnamon 26,406 

€!loves 21,989 

pepper. 

pimento 18,657 

cassia 33,219 

^ ,K»na:w , 1,735 

Camphor , , . . , 

Silks, lace veils, shawls, shades, &c. . , 156,034 

other manufactures of. 7,897,343 

Silk and worsted goods , . 1^20,154 

Camlets of camel's hair, &c , . . , 89,032 

Worsted stuff goods ...., , 3,878,941 

Linens, bleached and unbleached, Ac 3,098,657 

Ticklenburgs, osnabuifs, and burlaps 333,024 

Sheetings, brown and white. 148,554 

Bolting cloths , , 26,528 

Wool, costing less than 8 cents per lb 438,669 

Quicksilver , , 56,746 

OP^"" €7,073 

Crude saltpetre . . . . , , 1 1 9,606 

AH other articles. ..,...,, 3,854i966 

^ 52,967,250 

Deduct excess of exports over imports : 

Oa dye-wood $15,533 

cocoa 52,946 

camphor 15,183 

Excess of value on pepper .......... 9,994 

93,656 

• 52,873,594 
Deduct specie 14,712,011 

Balanee consumed 36,161,583 

B. 

Selection 9/ certain free arHclet conmmed in 1838. 

Silk, mnd roanu&cturei of. #7,897,343 

Silk «nd worsted 1,620,154 

Wonted Btufis 3,878,941 



Linens, bleached, Ac 3,098,557 

Ticklenburgs, &c • 833,024 

Sheetings 148,554 

Bolting cloih 26,528 

Wool, under 8 cents per lb 458,669 

Crude saltpetre 11 9,606 

Animals (not for breed) 150,219 

Furs (undressed) 300,045 

Coffee 7,138,010 

Tea 2,559,246 

Copper, in pigs 812,170 

sheeting , 526,792 

old 78,590 



$29,026,448 



Prosperity of Western Wew York. 

Recent statistics of nine townships in Monroe county, N. 
Y., exhibit a population of over 22,000; wheat raised, 
558,000 bushels; oats, 245,000 do.; corn, 184,000 do.; 
potatoes, 320,000 do. ; sugar, 1 10,000 lbs. ; spiritous liquors, 
2,200 bbls. 

The above is only a part ! Such trifling affairs as horses, 
hay, dairies, manufactures, &c. &c., we have not added up. 
But look at the result. Every living soul^ men, women and 
children, has in the allotment, as its share in the production, 
20 bushels of wheat, 12 bushels of oats, 9 bushels of com, 
14 bushels of potatoes, 5 lbs of sugar, &c. Or any head 
of a family has 150 bushels of wheat, 82 of oats, 54 of com, 
84 of potatoes, and 30 lbs. of sugar. 

Taken as a whole, these townships raise at least four times 
as much bread stuffs as are necessary for their consumption, 
and other things in proportion ! 

But if the reader be a little surprised at this, he will be 
more so when he learns that these same towns made $150^ 
000 worth of butter and cheese; raised $32,000 worth of 
fruit; made $40,000 worth of home cloths; and produced 
$450,000 of manufactured articles ; or $30 a piece for each 
living soul. This affords matter for comment not only on 
the phytical, but the moral condition of the country. None 
but a country in the highest moral condition can produce 
such a result. These people are not only well off, inde- 
pendent, but they are the richest in the world. Nor is this 
an isolated example.— •ffmericflrn Sentinel, 



The I^ake Trade. 



The following statement published in the Buffalo Adver- 
tiser, will furnish some idea of the present extent and future 
importance of the trade of Lake Erie : 

The following is a statement of the principal articles of 
produce reported at Buffalo, during the season of 1840. 



Months. 
April (10 dajs,) 
May, 
June, 
July. 
August, 
September, 
October, 
November, 



Flour. 
33,651 
128,064 
90,142 
60,891 
50,612 
62.718 
91,295 
80,469 



Wheat. 

52,300 
140,153 
121,109 
104,505 
155,331 
224,181 
116,009 

90,973 




597,742 1,004,661 



1,734 



Butter, Whiskey, Fish. Furs, Hides, Staves, 
kegs. bbls. bbls. packs. 

11,426 4,615 6,936 3,033 9,348 2,594,232 

To this must be added 578.327 bushels of wheat enterad 
at Black Rock Dam, making the aggregate of wheat received 
at both ports 1,582,888 bushels. To which must also be 
added the 597,742 bbls. of flour received, which if ledaoed 
to lu equivalent in grain at five bushels to the barrel, we 
have an aggregate of wheat received at the two places, of 
four millions, five hundred and seventy-one thousand* seven 
hundred and ninety-eight bushels. 
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THe Weather of 1S40. 

I have thought a few observations of the weather of the 
year just ended might be interesting to your readers. 

The weather is frequently a subject of conversation, and 
it is amusing to notice the vagueness and uncertainty of the 
recollection of persons respecting the weather of past seasona 
A cold or a hot day is generally the coldest or hottest day 
the speaker ever felt^-or it is the deepest snow — or the 
strongest gale — or the river is higher than ever before. The 
only corrector of such uncertainty is a table of regular notes. 

The hottest day of 1840 was July 16. At noon on 
that day the thermometer rose to 90 i!eg., and the mean of 
three observations was 80 deg. The coldest day was Janu- 
ary t7th ; at sunrise on which day the thermometer sunk 
to 13 deg. below zero ; and the mean of the day was only 
1 66 deg. Besides this day, the thermometer was below 
zero, January 16th and 18th; February 2d, 4th and 5th. — 
The annual mean, that is, the mean of three observations on 
every day throughout the year was 48 22 deg. The mean 
of the six summer months was 60 65 deg.; the mean of the 
six winter months was 35 79 deg. 

During the year the number of rains was 91 ; the number 
snows, 19. Taking these together, we find them distributed 
along through the year at an average of rather more than 9 
in each month. April and May had the lowest number, 
each 7 ; October had the highest, 13. This is rather con- 
trary to our common notions of April and October respec- 
tively. Snow fell in the first three and last two months of 
4he year; the whole depth 51^ inches. 

It is very common to complain of the number of rainy 
Sundays. There is of course no reason why one day should 
be unpleasant ofUner than another. But a bad Sunday is 
more likely to be noticed because it is more apt to interfere 
with people's employments. Let us see how it was in 1840. 

The number of clear Sundays was 30 ; there were 4 
cloudy ; and on 18 it rained or snowed. Compare some 
other days : of the Tuesdays, 36 were clear ; 7 cloudy or 
variable ; 9 rainy or snowy ; of the Wednesdays, 30 were 
clear ; 7 cloudy ; 15 rainy or snowy ; of the Saturdays, 33 
were clear : 7 cloudy ; 13 rainy or snowy. There seems not 
much reason for complaint according to this statement 

During the year the wind was N. 21 times; N. E. 60; 
E. 13; S. E. 52; S. 65; S. W. 97; W.59; N. W. 90 
times. From this it appears that the prevailing wind was 
south-west. It may be observed how seldom the wind was 
east, and how much more frequently it was from mild and 
pleasant points. It would be interesting to give the prevail- 
ing wind for each month, but it would occupy too much 
space. — Trenton State Gaz. 



Ifcwly Invented Clock. 

Mr. A. D. Crane, of Newark, (N. J.) has invented a clock 
having four wheeU only, which requires winding up but once 
a year. One of the many powers is a spring with rotary 
motion. A correspondent of the Newark Daily Advertiser 
thus speaks of the invention : 

The principle once discovered, there was still great diffi- 
culty in its application, and it has not been until afler months 
(nearly a year, indeed) of patient study and toilsome labor, 
that he has at length brought his plan to perfection, and pro- 
duced a clock — the fellow of which the world has never 
seen. In the train which belongs to the time keeping part, 
there are but four wheels, two additional being required for 
striking. The whole is moved by one power, hardly equal 
to that of an eight day clock ; and when once wound up, 
will go with the sun throughout his annual course. In bulk, 
it is about equal to the common French mantel clock, and 
can be made to suit any taste or fancy. But its most re- 
markable property and greatest excellency is the extreme ac- 
curacy with which it is calculated to keep time. A great 
variety of experiments have enabled him to apply a spring, 
which is perfectly isochronal, and of course, when properly 
regulated, the movement must be entirely faultless. Having 
now secured a patent, as well in Europe as in this country, 
the dock will doubtless soon be before the public, when they 
cm judge for themsslves. 



Wisconsin Territory* 

The Southport Telegraph makes the following statement 
of the cost of buying and settling a farm of 1 60 acres, with 
a comfortable log house and 40 acres of prairie fenced with 
ditch : 

Cost of 160 acres of land $200 

House, 80 

Fencing 40 acres, 160 

Ploughing 40 acres, 120 

Seed for sowing, 25 

Sowing and harrowing, 50 

Total, $635 

Crop, 25 bushels per acre, 1000 bushels, $500 

Deduct for harvesting, market, &c. 100 

Leaves the net proceeds, 400 

Deduct from $635, leaves bahince of, S35 



Trade of Boston. 

The following table exhibits the amount of Salt, Coal, 
Grain and Potatoes, brought to this port during the past 
eleven years : — 

Standard Bushels Grain and 

Bush. Salt. Coal. Potatoes. 



1830, 


664.593 


386,762 


1,963 


1831, 


484,898 


135.726 


4,103 


1832, 


814.585 


686.852 


2,688 


1833, 


945,441 


378,751 


7,038 


1834, 


937,974 


714,362 


15,603 


1835, 


795.247 


525,993 


50,527 


1836, 


573,684 


1,036,805 


131,544 


1837, 


1.052,008 


1,739.146 


34,560 


1838, 


1,108,015 


1,072,692 


27.149 


1839, 


6Q 1,958 


1,29?,517 


7,155 


1840, 


1,206,-255 


1,507,710 


13,549 




9,085.657 


9,407,316 


295,876 



Average 825,968 10-11 855,Q10 5-11 26,89? 9-11 

In the above is included the salt and coal re-shipped for 
debenture. 

There was exported from Boston during the year 1840, 
24,5G0 standard bushels of salt, and 95,259 bushels of coal. 

Botton Foet, 



Polls and Rateable Estate in IV. H. 

The xetums of polls and rateable estate in New Hamp- 
shire, made at the late session of the Legislature, shows the 
following 





Aa^gregate : 




Number of Polls, 


57,145 




Real Estate, 


value. 


$54,685,026 


Horses 4 years old, 


39,422 " 


1,646,909 


" 2 years old. 


3,591 " 


100,222 


Oxen, 


44,492 *< 


1,581,603 


Cows, 


87,913 


1,848,951 


Other neat stock. 


69,228 « 


1,003,816 


Sheep, 


517,537 " 


1,049,326 


Stock in trade, 


<i 


2,976,709 


Bank stock and money, " 


7,285,248 


Other stock, 


(4 


164,766 


Carriages, 


M 


218,289 




Portsmouth Journal, 



In 1641 there existed in Massachusetts a provisioo " That 
if any person shall wilfully and unreasonably deny any child 
a timely or convenient marriage, or shall exercise any un- 
natural severity towards them, such child or children shall 
have liberty to com|ilain to authoiity for ledresa.*' 
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Annual Report of the Board of Canal 
Commissioners of Pennsylvania, 

For the year ending Oct, 3Ur, 1840. 

The Canal Commissioners lespectfullj submit (he follow- 
ing report : 

&)ince the date of their last report the Board have used 
every exertion which the means placed at their command 
would justify, to put and keep in good order for navigable 
use the finished lines of the improvements of Pennsylvania. 
Those exertions have not been without their beneficial re- 
sults during the year, as was fully evidenced in the almost 
uninterrupted transportation at all those points where ordi- 
narjf repair, or the power vested in the Board and its offi- 
cers, could overcome existing difficulties. With the excep- 
tion of one breach, the navigation firom Philadelphia to 
Pittsburg has scarcely been suspended a single day since it 
was opened in the spring, from any cause other than a de- 
ficiency of water in the streams which supply the upper 
levels of the Juniuta and Western Divisions. The repairs 
thus made have caused a large drain upon the Treasury. 
Such an expenditure was, however, expected by those who 
had made themselves fully acquainted with the condition of 
the several lines in the spring of 1839. The natural decay 
of the perishable materials on seven hundred and twenty- 
8tx miles of canal and railroad had then taken place, and 
the original defects in the erection of many of the structures 
had become so manifest by their bad condition as to require 
immediate renewal. The allernativo was thus presented of 
abandoning a considerable portion of the lines, or of putting 
them in a state of thorough repair, to answer the great pur- 
poses for which they were originally intendeil. With a view 
of exhibiting the actual condition of these works the Board, 
on the 1 1th of March, 1839, laid before the Legislature the 
reports of the Engineers who had been selected with an 
especial reference to their competency to make the necessary 
examination, in which the actual co:st of repairing all the 
finished lines of improvement, including the renewal of the 
north track of the Cohimbia railroad, was estimated at about 
one million and a half of dollars. The experience of the 
two last seasons has clearly demonstrated that this estimate 
fell bdow rather than exceeded the actual amount required. 
When, however, the repairs contemplated in the estimates 
of the Engineers accompanying this report shall have been 
perfected, the annual appropriation to this branch of the 
public service will not, for some time to come, be required to 
exceed the amount actually necessary for ordinary purposes. 
The appropriation for repairs made at the last session has 
been for some time exliausted, and there remained due on 
the 1st of November, 1840, the following sums for ordinary 
end extraordinary repairs, viz : 

Delaware Division 130,855 57 

Columbia Railroad, 47,680 63 

Eastern Division, 9,949 78 

Juniata Division 14,509 35 

Portage railroad, (no return,) 

Western Division, 27,964 56 

Beaver Division, 35,700 00 

West Branch Division, ^. . . 20,659 00 

NorthBranch, 79,809 11 

Suaqaehanna Division, 875 00 



Total, $268,003 00 

The ooit of repaira has heretofore considerably increased 
in conaequence of the late period of the sesiion at which 
the appropriations have geneftUy been made. The season 
for ouiking repaira has passed away before the bill providing 
the fiinds has become a law, and they have to be postponed 
antil anotiier year. The expenditure for these purposes is 
much enlarged by this cause of delay, for true economy dic- 
tates that when repair to works of this character is need- 
ed, the sooner it is accomplished the better. Besides, the 
want of funds at the proper season and the uncertainty as 
to the period at which they can he obtained, prevent the 
Sttpenrisoni from procuring materials unless at pricee much 
beyond their current caah valoe. 



These sources of increase in the expenditures can only 
be arrested by the early action of the Legislature, on the bill 
making appropriations for the public improvements. 

In their last annual report, the Board stated the number 
of miles of canal and railroad belonging to the Common- 
wealth, completed and in operation to be 726^. Forty-two 
miles of additional canul have been brought into uae by the 
opening of that portion of the Shenango line of the Erie 
Extension, commencing at the head of the Beaver Division, 
and ending at the town of Greenville. The table of the 
number of miles of finished railroad and canal will, with 
this addition, stand as follows : 

Miles. 
Delaicare Divhion, from Bristol to Easton, 59 j 

Columbia Jiailroad, extending from Broad and Vine 

streets in Philadelphia, to the Basin in Columbia, 83 
Eastern Divinon, extending from Columbia to the 
junction of the Juniata and the Susquehanna Di- 
visions, on Duncan's Island, 44^ 
Juniata Divition, extending from the junction at 

Duncan's Island to the Basin at HoIIidaysburg, 127} 
Portage Railroad, extending from Hollidaysbuig to 

Johnstown,* 36 

Western Divinon^ extending from Johnstown to the 

Monongahela river at Pittsburg, 104^ 

Beaver Divioion, extending from the Ohio river at 
the mouth of Beaver, to the head of slack-water 
on the Shenango, six miles above Newcastle, 30} 

Erie Extension, extending from the head of the 

Beaver Division to the town of Greenville, 42 

French Creek Feeder, extending from the head of 
navigation in the pool of Bemmis' dam, three 
miles above Meadville, to the junction of tlie Erie 
Extension, including the Conneaut Lake, 27 

Franklin Line, extending from the Feeder Aque- 
duct, seven miles below Meadville, to the town of 
Franklin, on the Allegheny river, 22^ 

Suoquehanna Divition, extending from the junction 

at Duncan's Island, to Northumberland, 39 

fVeat Branch Division extending from Northum- 
berland to Farnmdsville, 73 
North Branch Diinsion, extending from Northum- 
berland to Lackawana, 72 j^ 
LevHoburg Side Cut, extending from Lewisburg to 

the West Branch Division, i 

Bald Eagle Side Cut, extending from the pool of 
the Dunnstown Dam, on the West Branch Divi- 
sion, to Bald Eagle Creek, 3t 
Lackatoana Feeder, at the termination of the North 

Branch Division, i 

Allegheny Branch of the Western Division, in Al- 

leghenytown, } 

Feeder at Johnstown, on the Western Division, 1 i 

Feeder at the mouth of the Rayatown Branch of the 
Juniata Diviaion, 1 

Number of miles canal and railroad completed, 768i 

The receipts for tolls collected on the several 

lines of the public improvements, for the 

year ending the 31st of October 1840, is 

as follows : 

Canal #520,038 91 

Railroad 29a.045 45 

MoUvePower, 296,354 36 

$1,108,438 72 
Deduct drawback on flonr< 22,585 00 

Actual amount collected $1,085,858 72 

The collections firom the same sources for the 
year ending the 31st of October, 1839, 
amounted to $ 1 , 142,633 04 

Showing a decrease of tolls in 1840, as com- 
pared with 1 839, of 56,779 38 

* Add 264 perchea running parallel with the beitn. 
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The cauie of this decrease is undoubtedly to be found in 
the embamssed condition of the monetary afiaira of the 
country. The same operations which control the laws of 



Dunnstown 4,972 66 

Wilkesbarre 

Berwick 479 77 



560 31 



it 



u 



32 07 
578 30 



884 94 



00 



4,632 32 
785 86 

4,514 3S 



trade in our foreign commercial transactions, have been ex- 1 Colombia outlet locks 4,.'>96 89 

hibited in our domestic commerce. During the last year, Portsmouth do 282 69 

the large debt due from this country to the citizens of foreign | Portsmouth Bridge 149 61 

nations, has caused a diminution in the imports, whilst the Aqueduct at Duncan's Island. 
exports of articles of domestic production have been greatly 
increased. This excess has been applied to the liquidation 
of that debt The value of the import! for the year ending 
the 31st of October, 1840, as compared with those of the 
previous year, exhibits a decrease of $57,286,241, whilst 
the value of the exports shows an excess over that of 1839, 
of $10,51^0,000, and exceeds the imports of 1840, by $26,- 
766,059. Of the exporto of 1840, the value of articles of 
domestic production amounted to $1 13,762,617, and that of 
foreign production to only $17,809,333, being an increase in 
the exportstion of domestic articles of 6,845,9J7 over any 
previous year. The result of this operation of our com- 
mercial relations with foreign countries, has necessarily di- 
minished the revenue of the General Government for the 
last fiscal year. A similar cflect has been produced by simi- 
lar causes, upon the revenue which the State derives from 
the public works. The debts due by the western and south- 
western to those of the Atlantic States, had to be paid prin- 
cipally by the production of the first named States, and 
besides required a stricter economy in their purchases for 
home supply. We accordingly find, that during the past 
year, the shipments from the west upon our improvements, 
of those articles which 
our foreign exportati 
have been considerably augmented; whilst the shipments, . c »u r\i,- i ir- • • • i • n 

from the cut. of aniela of foR-ign growth or in.nor.cture, *» ""' ''/,""' ^'"° ""'' MrrfP'; »"^ "•.'''"' ■"«" ""T 
_„,^ • • .^ .1 , __.: r .u . _ 1 I many articles of merchandise mtendcd for the west and 



Kiskeminetas 

I'ittsburg 

Junction 

Pbiladeiphia 

Paoli 

Parkesburg 19,534 61 

Downingtown 

Lancaster 24,817 

Schuylkill Viaduct 504 2 1 

In revising the rates of toll for 1840, the Board, after 
mature deliberation and consultation with individuals whose 
avocations and opportunities of obtaining practical informa- 
tion inspired contidrncc in their opinions, came to the con- 
clusion that the interest of the Commonwealth demanded m 
reduction on those articles which, from the then rate of toll» 
were seeking other channels of transportation. The toll* 
on groceries, iron and several articles of merchandise, were 
accordingly reduced ; and a drawback of twenty cents al- 
lowed on each barrel of flour shipped from Pittsburg and 
carried the whole distance on the improvements of the Con»- 
monwcalth to Philadelphia. The reduction, so far from 



. . ' • 1 ui ^* r bemg the cause of the fulling off in the aggregate amount 

ich comprise a considereble portion of i ^ . ^, . . . .i . «• * n f H 

U'j . . . , . r . II , of tolls, has had the contrary eltect. Before the revision, 

ons, and which psy a low rate of toll, - *.. ,. . "^j. r n-.. u u 

»hlv «„»m*nt«l . «hJl.t fh« .hinmpnt. ' ««"' "^^ sliippcd to esstem mariccls cven from Pittsburg by 




burg, and a decrease in groceries, merchandiw, &r., shipped "-knowledge oi me floaru. nere is every 
westwaidly from Philadelphia. It will likewise b^ seen by ' ^^""^ ^^"^ operation of the reduced rates of tolls m a great 
the following statement of the increase or decrease in the '"^»?"« '^^'^'^^^ \^'« ^ f \''IK' "^l*'/""?^* ^^ '*» 
amount of tolls collected at the several offices during the ?"' ;™FOvements he trade, whu h from their ndyan ageou. 
year endingthe31stofOctober,1840, compared with ?hosel?"T ^««J>^"?^^'3^/^»°"8J ° ^'^"2: Immediately after 
of the preclling year, that the t;>lls re;eivcd at the offices at ^^? allowance of a draw^mck took cflecU not only d.d the 
the weitern termination of the line, and at those established ' "^i'P'"*^"^ °V^°"' T ^'''f'^Y ^^^?*''° ^?!^' ^"^ 

for the accommodation of the local trade, have been increas- fJr^^ST'! ^ !? f '°"?^ "'^ T r"^"*"f *^™^'" *^f ""^ 

--I . «.k:i»» «* *u- ^m ^ « .1. » ^ji e »x. r below that city, and found it< way to an csstcrn maiket by 
ed; whilst at the otnces at the eastern end of the Ime, as ... -^, ti^ . »u u u i ^ 

»^ii «- -»*k^ * 41. _- II r» u* iu » our public works. Ihat the revenue has been increased by 

well as at those at the several places of transhipment between .. ■^..,.. ». e 4U- i i i* i ij **i 

•u- .. * .. J .L ^ *u u r II or i .u * • r . •* the establishment of this drawback is clearly demonstrated 

the east and the west they have fallen on, and that in fact it |7 ^e .i .-«u r u i e a u* j 

u .t the* poinu whe»?e«I, th. whole of the d«=re«e h« J? " ^"I^T^^'t """llV^ '""'^l t"\ i%'^. 



pomts 
taken place. 

STATEMENT, 

Showing the increase or decrease in the amount of tolls col- 
lected at the several offices for the year ending 31st Oct, 
1840, aa compared with the coUectiona of 1839 : 



Increase. 

Easton $1,933 62 

Bristol 

New Hope 2,334 49 

Columbia 

Portsmouth 

Harriaburg 

Newport 1,017 79 

Lewistown 3,419 75 

Huntingdon 971 43 

Hollidaysburg 

Johnstown 

Blaifsville 761 17 

Leechburg 1,13137 

Allegheny town 2,452 66 

844 41 



Decrease. 

$1,893 29 

26,689 59 

15,312 06 

5,614 56 



29,463 40 
18,861 63 



Beaver 

Franklin 

laverpool 1,321 

Northumberland 2,298 



406 48 



from Pittshurg in the corresponding periods of 1839 and 
1840. The drawback went into effect in March last; that 
month is therefore taken as the commencement of the periods 
of comparison. The tonnage statement exhibits the follow- 
ing results : 

No. of bbls. shipped from No. of bbls. ship- 
Pittsburg in 1839. ped in 1840. 

March 5.723 9,019 

April 28.611 36,156 

May 10,092 21,966 

June 4,C80 28.277 

July 998 7,672 

August 873 7,878 

September 1,895 11,696 

October 3,107 13,688 



55,229 



136,252 



Shipped in 1839, 55,2:9 

Incieaae of 1840 over 1839, 81,023 



12 
32 



1,756 17 



Of the one hundred and thirty-six thousand two hundred 
and fifty-two barrels shipped as above in- 1340, one hundred 
and twelve thousand eight hundred and twenty-five were 
entitled to the benefit of the drawback. The amount of 
drawback on that number of barreb is twenty-two diousand 
five hundred and sixty-five dollMi, which at the rates of 
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Annual Report of the Board of Canal 
CJommlBsIoners of Pennsyti^ania, 

For the year ending Oct, 3U/, 1840. 

The Ganel CommUsioners lespectfully submit the foHow- 
log report : 

ftSioce the date of their last report the Board have used 
every exertion which the means placed at their command 
would justify, to put and keep in good order for navigable 
use the finished lines of the improvements of Pennsylvania. 
Those exertions have not been without their beneficial re- 
■alts daring the year, as was fully evidenced in the almost 
uninterrupted transportation at all those points where ordi- 
nary repair, or the power vested in the Board and its offi- 
cers, could overcome existing difficulties. With the excep- 
tion of one breach, the navigation from Philadelphia to 
Pittsburg has scarcely been suspended a single day since it 
was opened in the spring, from any cause other than a de- 
ficiency of water in the streams which supply the upper 
levels of the Juniata and Western Divisions. The repairs 
thus made have caused a large drain upon the Treasury. 
8uch an expenditure was, however, expected by those who 
bad made themselves fully acquainted with the condition of 
the several lines in the spring of 1839. The natural decay 
of the perishable materials on seven hundred and twenty- 
six mites of canal and railroad had then taken place, and 
the original defects in the erection of many of the structures 
had become so manifest by their bad condition as to require 
immediate renewal. The alternative was thus presented of 
abandoning a considerable portion of the lines, or of putting 
them in a state of thorough repair, to answer the great pur- 
poses for which they were originally intended. With a view 
of exhibiting the actual condition of these works the Board, 
on the 11th of March, 1839, luid before' the Legislature the 
reports of the Engineers who had been selected with an 
especial reference to their competency to make the necessary 
examination, in which the actual co^ of repairing all the 
finished lines of improvement, including the renewal of the 
north track of the Columbia railroad, was estimated at about 
one million and a half of dollars. The experience of the 
two last seasons has clearly demonstrated that this estimate 
fell below rather than exceeded the actual amount required. 
When, however, the repairs contemplated in the estimates 
of the Engineers accompanying this report shall have been 
perfected, the annual appropriation to this branch of the 
public service will not, for some time to come, be required to 
exceed the amount actually necessary for ordinary purposes. 
The appropriation for repairs made at the last session has 
been for some time exhausted, and there remained due on 
the 1 St of November, 1840, the following sums for ordinary 
and extraordinary repairs, viz : 

Delaware Division, #30,855 57 

Columbia Railroad, 47,680 63 

Eastern Division, 9,949 78 

Juniata Division 14,509 35 

Portage railroad, (no return,) 

Western Division, 27,964 56 

Beaver Division 35,700 00 

West Branch Division, 20,639 00 

NorthBranch, 79,809 11 

Snaqoehanna Division, 875 00 

Total, $268,003 00 

The cost of repairs has heretofore considerably increased 
in consequence of the lata period of the session at which 
the appropriations have geneAlly been made. The season 
for niaktng repai» has passed away before the bill providing 
the faods has become a law, and they have to be postponed 
until another year. The expenditure for these purpoaes is 
much enlarged by this cause of delay, for true economy dic- 
tates that when repair to works of this character is need- 
ed, the sooner it is accomplished the better. Besides, the 
want of funds at the proper season and the uncertainty as 
lo the period at which they can he obtained, prevent the 
Saperruoni from procuring materials unless at pricsa much 
beyond their current cash value. 



These sources of increase in the expenditures can only 
be arrested by the early action of the Legislature, on the bill 
making appropriations for the public improvements. 

In their last annual report, the Board stated the number 
of miles of canal and railroad belonging to the Common- 
wealth, completed and in operation to be 726^. Forty-two 
miles of additional canul have been brought into use by the 
opening of that portion of the Shenango line of the Erie 
Extension, commencing at the head of the Beaver Division, 
and ending at the town of Greenville. The table of the 
number of miles of finished railroad and canal will, with 
this addition, stand as follows : 

Miles. 
Delaieare Divhion, from Bristol to Easton, 59 j 

Columbin HuUroad^ extending from Broad and Vine 

streets in Philadelphia, to the Basin in Columbia, 83 
Ea»tem Divinion, extending from Columbia to the 
junction of the Juniata and the Susquehanna Di- 
visions, on Doncan*8 Island, 44^ 
Juniata Diviaion, extending from the junction at 

Duncan's Island to the Basin at Hollidaysburg, 127} 
Portage Railroad^ extending from Hollidaysburg to 

Johnstown,* 36 

fVettern Divihon, extending from Johnstown to the 

Monongahela river at Pittsburg, 104^ 

leaver DiviHon, extending from the Ohio river at 
the mouth of Beaver, to the head of slack-water 
on the Shenango, six miles above Newcastle, 30J 

Erie Extention, extending from the head of the 

Beaver Division to the town of Greenville, 42 

French Creek Feeder^ extending from the head of 
navigation in the pool of Bemmis' dam, three 
miles above MeadviJle, to the junction of tlie Erie 
Extension, including the Conneaut Lake, 27 

FrankHn Line, extending from the Feeder Aque- 
duct, seven miles below Meadville, to the town of 
Franklin, on the Allegheny river, 22^ 

Sutquehanna Divition, extending from the junction 

at Duncan's Island, to Northumberland, 39 

ffett Branch JKvinon extending from Northum- 
berland to Farrandsville, 73 
North Branch Diviaion, extending from Northum- 
berland to Lackawana, 72^ 
Lewioburg Side Cut, extending from Lewisburg to 

the West Branch Division, | 

Bald Eagle Side Cut, extending from the pool of 
the Dunnstown Dam, on the West Branch Divi- 
sion, to Bald Eagle Creek, 3| 
Lackawana Feeder, at the termination of the North 

Branch Division, i 

Allegheny Branch of the Western Division, in Al- 

leghenytown, ^ } 

Feeder at Johnstown, on the Western Division, l) 

Feeder at the mouth of the Raystown Branch of the 
Juniata Division, ^ 

Number of miles canal and railroad completed, 768i 

The receipts for tolls collected on the several 

lines of the public improvements, for the 

year ending the 31st of October 1840, is 

as follows : 

Csnal $520,038 91 

Railroad 292,045 45 

MoUvePower, 296,354 36 

$1,108,438 72 
Deduct drawback on flour, 22,585 00 

Actual amount collected, $1,085,853 72 

The collections from the same sources for the 
year ending the 31st of October, 1839, 
amounted to $1,142,633 04 

Showing a decrease of tolls in 1840, as com- 
pared with 1839, of 56,779 32 

* Add 264 perchea running panllel with the basin. 
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Tlie caote of this deereaie is undoubtedly to be found in 
the embamsaed condition of the monetaiy afiaira of the 
country. The same operations which control the laws of 
trade in our foreign commercial transactions, have been ex- 
hibited in our domestic commerce. During the last year, 
the large debt due from this country to the citizens of foreign 
nations, has caused a diminution in the imports, whilst the 
exports of articles of domestic prodaction have t>een greatly 
increased. This excess has been applied to the liquidation 
of that debt The vahie of the imports for the year ending 
the 31st of October, 1840, as compared with those of the 
previous year, exhibits a decrease of $57,286,241, whilst 
the value of the exports shows an excess over that of 1839, 
of $10,6J0,000, and exceeds the imports of 1840, by $26,- 
766,059. Of the exporU of 1840, the value of articles of | 
domestic production amounted to $113,762,617, and that of 
foreign production to only $17,809,333, being an increase in 
the exportation of domestic articles of 6,845,937 over any 
previoua year. The result of this operation of our com- 
mercial relations with foreign countries, has necessarily di- 
minished the revenue of the General Government for the 
last fiscal year. A similar effect has been produced by simi- 
lar causes, upon the revenue which the State derives from 
the public works. The debts due by the western and south- 
western to those of the Atlantic States, had to be paid prin- 
cipally by the production of the first named States, and 
bolides required a stricter economy in their purohases for 
home aupply. We accordingly find, that during the past 
year, the shipments from the west upon our improvements, 
of those articles which comprise a considerable portion of 
our foreign exportations, and which psy a low rate of toll, 
have been considerably augmented; whilst the shipments 
from the east, of articles of foreign growth or manofacture, 
entering into the general consumption of the country, and 
paying a higher rate of toll, have been greatly reduced. An 
examination of the accompanying tonnage statements, com- 
pared with those for 1839, exhibit an increase in the ship- 
ments of flour, cotton and tobacco, eastwardly, from Pitts- 
burg, and a decrease in groceries, merchandise, &r., shipped 
westwardly from Philadelphia. It will likewise be seen by 
the following statement of the increase or decrease in the 
amount of tolls collected at the several offices during the 
year ending the 31st of October, 1840, compared with those 
of the preceding year, that the tolls received at the offices at 
the western termination of the line, and at those established 
for the accommodation of the local trade, have been increas- 
ed ; whilst at the offices at the eastern end of the line, as 
well as at those at the several places of transhipment between 
the east and the west they have follen off, and that in fact it 
is at these points where nearly the whole of the decrease has 
taken place. 

STATEMENT, 

Showing the increase or decrease in the amount of tolls col- 
lected at the several offices for the year ending 31 st Oct, 
1840, as compared with the collections of 1839 : 

Increase. Deerease. 

Easton $1,933 62 

Bristol $1,893 29 

New Hope 2,334 49 

Columbia 26,689 59 

Portsmouth 15,312 06 

Harriaburg 6,614 56 

Newport 1,017 79 

Lewistown 3,419 75 

Huntingdon 971 43 

HolUdaysburg 39,463 40 

Johnstown 18,86163 

Blairsville 761 17 

Leechburg 1,131 37 

Allegheny town 2,452 66 

Beaver 844 41 

Franklin 406 48 

Liverpool 1,321 12 

Northumberland 2,298 32 

Wmumpoit 1,756 17 



Donnstown 

Wilkesbarre 

Berwick 

Columbia outlet locks 

Portsmouth do 

Portsmouth Bridge 

Aqueduct at Duncan's Island. 
Kiskeminetas . . • 
Pittsburg 

Junction 

Philadelphia 

Paoli 

Parkesburg 

Downingtown 

Lancaster 

Schuylkill Viaduct 



4,972 66 

479 77 

4,596 89 

282 69 



560 21 






884 94 



19,534 61 

24,817 00 
504 21 



149 61 

32 07 
578 30 

4,632 32 
785 86 

4,514 38 



In revising the rates of toll for 1840, the Board, after 
mature deliberation and consultation with individuals whose 
avocations and opportunities of obtaining practical informa- 
tion inspired contidencc in their opinions, came to the con* 
elusion that the interest of the Commonwealth demanded a 
reduction on those articles which, from the then rate of toll^ 
were seeking other channels of transportation. The tolls 
on groceries, iron and several articles of merchandise, were 
accordingly reduced ; and a drawback of twenty cents al- 
lowed on each barrel of flour shipped from Pittsburg and 
carried the whole distance on the improvements of the Com- 
monwealth to Philadelphia. The reduction, so far from 
being the cause of the falling off in the aggregate amount 
of tolls, has had the contrary effect Before the revision, 
floor was shipped to eastern markets even from Pittsburg by 
the way of the Ohio and Mississippi ; and in like manner 
many articles of merchandise intended for the w^est and 
soulh-west, which were usually transported on the improve- 
ments of Pennsylvania, were shipped coastwise by the way 
of New Orleans, and from thence taken up the river to their 
places of destination. From the facts which have come to 
the knowledge of the Board, there is every reoson to believe 
that the operation of the reduced rates of tolls in a great 
; measure reversed this state of things, and brought back to 
our improvements the trade, whi(h, from their odvantageous 
I location legitimately belongs to them. Immediately after 
I the allowance of a drawback took effect, not only did the 
: shipment of flour from Pittsburg down the Ohio cease, but 
a large quantity was brought up from a considerable distance 
below that city, and found itn way to an csstcrn maiket by 
our public works. That the revenue has been increased by 
the establishment of this drawback is clearly demonstrated 
by a comparison of tho number of barrels of flour shipped 
from Pittsburg in the corresponding periods of 1839 and 
1840. The drawback went into effect in March last; that 
month is therefore taken as the commencement of the periods 
of comparison. Tho tonnage statement exhibits the follow- 
ing results : 

No. of bbls. shipped from No. of bbls. ship- 
Pittsburg in 1839. ped in 1840. 

March 5,723 ^ 9,019 

April 28.61 1 36,166 

May 10,092 21,966 

June 4,C30 28.277 

Julv 998 7,672 

August 873 7,878 

September 1,896 11,696 

October 3,107 13,688 



55,229 136,252 
Shipped in 1839,.... 56,2';9 



Increase of 1840 over 1839, 81,023 



Of the one hundred and thirty-six thousand two hundred 
and fifty-two barrels shipped as above in 1840, one hundred 
and twelve thousand eight hundred and twenty-6ve were 
entitled to the benefit of the drawback. The amount of 
drawback on that number of barrels is twenty-two thousmd 
I five hundred and sixty-five doUarSi which at the rates of 
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1839, would be eqaal to a logs of tolls on thirty thousand 
and eighty-eeven barrels. The increase in the shipments of 
184U over 1839 is, however, eighty-one thousand and twenty- 
three. 

81,023 
Deduct loss by drawback, 30,087 



Leaving a clear gain of (bbls.) 50,936 

which, at the present rates, has produced an increase of 
ibirty thousand seven hundred and sixty-three dollars and 
nineteen cents in tolls on floor consequent upon the draw- 
back. 

It is true that the tables do not present an increase of tolls 
on articles shipped westward, upon which a reduction was 
made. This decrease ia, however, to be attributed to the 
fact that, from the causes previously alluded to, the trans- 
portation from the east to the west was much diminisheii by 
the limited supplies purchased in the eastern markets, as 
compared with the previous year. Had the former rates of 
toll been continued, it is certain that the aggregate amount 
of revenue derived from that source for the year just ended, 
would have been reduced by the diversion of the carrying 
trade to other channels. 

The Board have treated this subject somewhat in detail, 
for the purpose of showing that the deficiency in the reve- 
nue from tolls has arisen from causes over which the officers 
of the Government had no control, and which do not in the 
least degree affect the character, the usefulness, or the pros- 
pects of our improvements. It can scarcely be necessary, at 
the present day, to enter into an argument to prove that the 
increase in the collections from this source must be pro- 
gressive. The revulsion in trade which naturally follows an 
indulgence in a spirit of wild speculation, or an undue ex- 
pansion and sudden contraction of the principal circulating 
medium of the country, may occasionally reduce the amount 
of tolls from our works below those of a previous year, but 
it only requires an examination of the advantages of our 
local position as a carrier between the eastern and western 
waters, and of the inexhaustible sources of trade which 
Pennsylvania contains within her own borders, to satisfy the 
most skeptical that the period is fast approaching when the 
revenue from our improvements will only be limited by their 
capacity to accommodate the transportation and travel which 
may be brought upon them. Portions of the main lines are 
at present unproductive in consequence of their extensions 
being still in an unfmished state. These extensions have 
been so far progressed with, as to admit of their entire com- 
pletion in the year 1842. When we shall have formed a 
connection with the improvements of New York by the 
North Branch, when we shall have reached the waters uf 
&e Lakes by the Erie division, and have afforded an outlet 
to the cool of Lykcns and Bear valleys, by the Wisconisco 
canal, we shall then find that the anticipations of the friends 
of the State improvements were not the result of vbionary 
theories. 

Bendes the increase of trade which can confidently be 
relied on from the completion of the unfinished line^, and 
from the additional impetus which must be given to trans- 
portation by the rapid development of our mineral resources, 
which is now taking place along those portions of the public 
works which have been brought into use, the enterprise of 
private companies, whose improvements connect with those 
belonging to the Commonwealth, will undoubtedly swell the 
receipts from tolls by the new outlets and facilities which 
they give for the conveyance of our productions to market. 

The Tide Water Canal, extending axlistance of forty -five 
miles from Columbia to Havre-de-Grace, at the junction of 
the Susquehanna with the Chesapeake Bay, has been in 
BQCcessful operation during the year. The Williamsport 
and Elmira Railroad connecting the West Branch Division, 
by the way of the Chemung Canal and Seneca Lake, with 
tlie New York Grand Canal, and the New York and Erie 
Railroad, will, when finished, give another avenue for trans- 
portation and travel, which must ultimately benefit the reve- 
BCMS of the State. The Vpion Canal Company, too, ore 
widening their locks from the coal region at Pinegrove, to 



the intersection of the main line of the Pennsylvania Canal 
at Mitldletown, which will tend to throw upon that portion 
of our works a large amount of tonnage, which now, from 
the capacity of the company's canal, is almost entirely lock* 
cd up. When the improvements shall have been made to 
the extent contemplated by the company, this canal, besides 
increasing the business upon the State works by the larger 
amount of coal which will be shipped from the Pinegrove 
region, will afford to the citizens of our commercial metropo- 
lis a continuous canal communication to the eastern base 
of the Allegheny mountains for boats of the same capacity 
as those which now navigate the Pennsylvania Canal. 

These works cannot be considered as rivals to those be' 
longing to the Commonwealth. It may be that they will 
take off a portion of the transportation from our lines at 
their points of intersection, but that loss will be overbalanced 
by additional tonnage and travel which will be thrown on to 
those lines in consequence of the increased facilities given 
to the agricultunst, the manufacturer and the miner, in dis- , 
po:>ing of the product of their labor. 

As another eource of revenue the Board would recom- 
mend the celling or leasing, under necessary and proper re- 
strictions, of the water-power created by the public works. 
At present, tho Board have no authority to dispose of thie 
surplus power, and individuals are prohibited under heavy 
penalties, from using it in any manner whatever. If this 
authority were vested in the Boanl, it would add much to 
the wealth of the Commonwealth by the multiplication of 
manufacturing establishments, and at the same time increase 
the receipts from our improvements. This, together with 
the suggestions in a succeeding page, under the tiead of the 
motive department of the Portage Railroad, relative to tlie 
transportation of passengers, and purctiase of trucks for the 
conveyance of section canal-boats over the Pennsylvania 
railroads, merit the consideration of the legislative body. 

There are one hundred and sixty-five and three-quarter 
miles of canal now in progress of completion, divid^ into 
the following lines, viz: 

Miles. 
North Branch Division, from the Lackawana to 

Athens, , 90 

Erie extension, from Greenville to the harbor of Erie, 63^ 
Wisconisco Canal, from the mouth of the AViscon- 

isco creek to Duncan's Island, 12^ 

Total unfinished lines in progress, 1 65f 

Canals and railroads in operation, 768^- 

Total number of miles of canal and railroad in pro- 
gress and completed, 934 

Sixty-nine miles of canal and railroad which had been 
commenced have been suspended, as follows : 

Miles. 

Sinneroahoning extension, , 33 

Kittanning feeder, 14' 

Gettysburg Railroad, (that portion upon which the 

grading had been commenced,) 22 

Total, 69 

The whole cost of the lines now in progress, is estimated 
to be — 

North Branch extension, $3,553,600 85 

Erie extension, (including that portion of the 

Shenango now in use,) 3,384,835 22 

Wisconisco Canal, 416,316 51 



$7,354,752 59 



To complete those lines the following sums will be re- 
quired, viz : 

For the North Branch extension $1,606,984 20 

Erie extension 1,218,168 69 

Wisconisco Canal 146,316 51 

Total amount required to complete^. •«.•.. .$2,971,419 27 
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There here been expended on the luspended lines the 
foUowlnjf 40018 : 

Sinnemahoniag extension, $164,1 24 00 

Kittanning feeder, 31,100 00 

Gettysburg railroad 666,666 66 

Total amount expended, $861,890 66 

_ I 

During the past year the work on the unfioUhed lines 
under contract, has been prosecuted with all the vigor which 
the amount of the appropriation would permit The whole 
are now in such a state of forwardness as to be completed 
by the year 1842, if the Legislature should see proper to 
appropriate the requisite funds for that purpose. Their com- 
pletion at the earliest day possible, is earnestly urged upon 
the Legislature as a measure of sound economy. The delay 
which has already taken place in their prosecution, from the 
inadequacy of the annual appropriations, has added con- 
siderably to the cost of their construction. The Common- 
wealth is now paying a large amount in interest on the 
sums already expended upon these lines, and until they are 
brought into use they must continue to be a burthen upon 
the Treasury. When they shall have been finished, the State 
may confidently rely upon an increase to her revenue. It 
would therefore seem to be the dictate of a wise and pru- 
dent policy that these important connections should be fin- 
ished without delay. 

The Board will now proceed to give a statement of the 
condition of the several lines of canal and railroad. 

Delaware Divition, 

The navigation upon this division opened on the 20th of 
March last, and was continued through the year without any 
material interruption. During the winter the walls were 
raised from two to four feet at points most exposed to the ac- 
tion of the ice and high water, in consequence of which the 
last spring iee freshets, heretofore so destructive to the upper 
levels of this division, passed off without doing any material 
injury. 

Five locks, the aqueduct at Knowles' Creek, and the 
waste wiers at Morrisville, Neilly's Creek, and Wells' Falls 
have been partially repaired. 

The State wharf at Bristol hss undergone a thorough re- 
pair; an additional pier has been constructed, and the mud 
excavated from the river bottom along the whole front — 
These improvements will afford additional facilities to per- 
sons engaged in the transportation of coal, as vessels em- 
ployed in that trade can now load at the wharf at any stage 
of the tide. 

The capacity of this line was materially increased during 
the past season by cleaning out the bars which had formed 
in the bottom of the canal, and excavating it to its original 
depth. The Engineer reports that boats heretofore carrying 
only from forty-five to fifty tons, are now transporting from 
fifty-five to sixty tons without difficulty. 

The new dam at Easton is nearly completed. The pro- 
gress of the work was retarded by a recent freshet in the 
Lehigh, which overfiowed one of the new abutments, and 
earried off about 10,0 JO cubic yards of earth. This dam is 
built in the most substantial manner, and will, when entirely 
finished, be able to resist the floods of the Lehigh. 

The Board would refer the Legislature to the report of 
the Principal Engineer, William K. Hoffnagle, Esq. for a 
detail of the transactions upon this division the present 
year. 

The importance of keeping up an nnfaitenupted naviga- 
tion on this line, is too apparent to require any argument — 
The large and constantly increasing trade from the mineral 
regions of the Lehigh, supplying a considerable portion of 
the demand for fuel in the principal markets of the Atlantic 
States, and entering, as the consumption of coal does^ into 
the economy of large numbers of the community, would 
aaem to point to an early appropriation for repairs, as the 
beat evidence of a wise and provident policy in relation to 
oar public works. 

The following estimate shows the amount required for re- 
painmvis: 

Vol. IV.— 10 



Repairs to locks $11,150 00 

do aqueducU I,0ft0 00 

do waste wiers and overfalls. 2,070 00 

do bridges S,000 00 

do slope and vertical walls. . • 3,690 00 

do dam and feeding wheeb. . 14,033 00 

Excavation of rock from canal. ..... S,460 00 

Work under contract not commenced 2,836 00 

#39,299 00 

Notwithstanding the general depression of business, tht 
tolls on Ibis division, for the year ending the 31st of Octo- 
ber. 1840, amounted to ninety-six thousand nine hundred 
and nin<tty-six dollars and twenty-five cents. For the same 
period fast year, ninety four thousand six hundred and nine- 
ty-five dollars and forty cents. 

The sum drawn from the Treasury during the fiscal year 
just ended, for repairs is seventy-six thousand thirty-eight 
dollars and six cents. 

In their last report, the Board recommended ** that the 
capacity of this canal should be incressed by widening the 
locks. They are at present ninety feet in length and hot 
eleven in width, which will only admit the passage of boats 
of about sixty tons burthen, while the water-line of the 
canal is forty feet and its depth is five feet suflScienttopesa 
boats of one hundred tons burthen, if the locks were ninety 
feet long and seventeen feet wide, the size of thoee ufttm 
the Susquehanna." The Morris Canal Company having 
commenced widening the locks and increasing the capacity 
of their canal, which, when finished, will draw off a portion 
of the tonnage which has heretofore been transported on the 
Delaware Division, unlesa the cspacity of the locks should 
be increased. It is the undoubted policy of the Common* 
wealth, to make this improvement whenever the state of 
the Treasury will warrant an appropriation for that purpose. 

Columbia and Philadelphia Railway. 

The travel upon this railway waa much impeded in the 
early part of February last by the sudden breaking up of 
the frost A considerable portion of the road waa originally 
laid upon blocks, without a sufficient number of croae-ties to 
preserve the adjustment necessary for large trains propelled 
by heavy locomotive engines. The consequence haa been, 
that whenever the frost left the ground, the soil becoming 
saturated, aflbrded no support to the block»---the nils would 
necessarily spread, and tlie engines and their trains thereby 
precipitated from the track, to the serious injury of the 
transporter, a luss of revenue to the Commonwealth, and a 
most annoying interruption to the regubr buaincsa of th« 
road. To remedy this defect an additional number of croas- 
ties have been inserted. The security afforded by the !»• 
provement already made in this particular, w.ill warrant a 
fardier appropriation for the purpose of inserting croes-tie» 
in all the weak pointa of the road, and thua render the 
heavy transportation upon it in ttie spring, at once aafe and 
certain. 

Since the breaking op of the winter, the transportation hm 
not been interrupted and the business of the road has been 
conducted in a manner satisfactory to the mercantile and 
travelling portion of the community, and highly creditabia 
to the officera having it in charge. When the present ofil« 
cera were asaigned to this railway, they found it in a had 
condition, but their intelligence and industry have-anggcated 
and made such improvemento as will, when fully completed, 
as they may be at a comparatively small expense, not only 
reduce the annual expenditures for repains bnt render th« 
road one of the best in the Union. 

Several bridges on this line have received thorongfa repaira; 
that over the Conestoga, near Lancaster, has been arched 
and sa strengthened as to bear any weight to which it can 
be subjected. The bridges over the Gap^ at Raeiefillab and 
at 8ener*s will require slight repaira. 

The principal depota, the water atatioaa, and wooddiedi, 
will require but a small eorpsnditnre to keep them in repair. 

The deep-cut at Parkesborg, has been a contintiel sonrDe 



74 



REPORT OF THE CANAL COMMISSIONERS OP PENNSYLVANU. 



[FxBB«7AKrr 



^ 



of expense. The Mae claj or marl, of which the loil is 
oompOBed, is constantly sliding into the trenches or drains, 
thereby filling them up, and causing a heavy expenditure to 
keep them open. To remedy this, the Engineer proposes 
to construct a stone wall, or wharf composed of logs, tied 
with shores into the respective sides of the cut. Estimated 
cost, $3,000. 

Much inconvenience has been experienced for the want 
of a depot for locomotives in the vicinity of Lancaster. — 
The increasing trade which is thrown on the road from 
Cumberland Valley, added to that of a more local character, 
which is constantly accumulating at several points near that 
city, is of sufficient importance to justify the erection of a 
depot for the shelter of engines at the proposed point. For 
the want of such a building when the requisite number of 
locomotives could at all times be in readiness, the transporta- 
tion of produce from what are called the way-stations, has 
frequently been delayed for a day or two. This cause of 
complaint on the part of the transporters can be obviated by 
the construction of the depot referred to. Estimated cost 
$12,650. An appropriation to that amount' will be required 
if it shall be determined to construct the work. 

The Board would again call the attention of the Legis- 
lature to the propriety of constructing a road to avoid the 
Schuylkill Inclined Plane. The many reasons in favor of 
this measure have been so frequently presented, that it is 
scarcely necessary to repeat them at this time. The same 
delay in transportation, the same annual drain upon the re- 
venues of the Commonwealth to keep up this plane, which 
first suggested the necessity of avoiding it by a less objec- 
tionabla route into tX\e city, still exists in all their original 
force. The Board, at the last session , in ol)edience to a re- 
solution of the Legislature, made this matter the subject of 
a special report, in which the relative advantages of the sev- 
^ era! proposed routes to avoid the plane were specifically stated. 
Subsequent information confirms the Bo ird in the opinion 
that the route then recommended is the best, which under 
all the circumstances and interests which bear upon this 
question can be adopted. By reference to the report of the 
engineer, (which will be found among the accompanying 
documents,) it will be seen that the course of the proposed 
route, after leaving Whitehall the point of deflection from 
Ibe present road, *' continues very direct, thb cutting is light, 
and undulations so regular as to afford convenient opportu- 
nities for deposit, without the necessity of making spoil bank. 
After passing through the lands of Llewellen and others, 
the line encounters the irregular formation in the vicinity of 
Indian Creek, and crosses its north and west forks by heavy 
embankments. Thence the line diverges to the north-east, 
and passes near Hestonville, where it intersects or is made 
parallel with the West Philadelphia road as far as Elliott's 
Ttivern, a distance of 1^ miles. At this point the lino takes 
*an eastern direction, and crosses the Schuylkill above the 
dam, intersecting the main line and present route at Pratt's 
Churden. The length of this route is 9^ miles, having no 
grade exceeding 40 feet per mile, which is reduced on the 
curves in proportion to their deflection." 

The estimates of the Engineer show that the construction 
of this route would reduce, instead of adding to the annual 
•xpenditares of the Commonwealth. 

If, however, in view of the state of the finances, or from 
a conviction that the present route should be maintained, the 
Legislature should determine that the plane shall not he 
avoided, then it will become necessary that the north track 
from Whitehall to the head of the plane should be re-laid, 
and put into complete order for use. The necessity of this 
ia obvious. When the renewal of the north track authorized 
by the Legislature at its last session, from the intersection 
of the West Chester railroad to Whitehall shall have been 
completed, which will not be delayed longer than the early 
part of the spring, there will still remain but a single track 
from the last named station to the head of the plane. The 
inoonvenience of having but one track, even for a short dis- 
tance, on so great a thoroughfare between the cast and the 
watt, has been so frequently presented to the view of the 
Legislature, as to render any further observations onneces- 
iwy. The expense of relaying the tracks between these 



two points, a distance of six miles, is estimated at eighty- 
one thousand nine hundred and sixty dollars. To this most 
be added six thousand one hundred and ten dollars for re- 
laying the north track of the plane, the condition of which 
is becoming such as to impair the safety, as well as the fa- 
cility of transportation upon it 

The act of the last session of the Legislature, entitled 
" An Act to provide for continuing the improvements of the 
State, and for the payment of the interest on the public 
debt," appropriated one hundred thousand dollars towards 
renewing the north track of this railroad from the twenty- 
second mile post to Whitehall, " provided that the said 
sum shall be taken out of the fund for repairs." As soon 
after the passage of the act as practicable, contracts were en- 
tered into for the delivery of the materials, with the excep- 
tion of the iron rails, and the linc^ divided into fourteen sec- 
tions, was let to responsible contractors. The work has 
been prosecuted with commendable vigor. The impractica- 
bility of obtaining the iron rails in this countiy, at any rea- 
sonable rate, suitable for the road, compelled the officers 
having charge of the improvement, to enter into contract 
with the agents of a foreign house for one-half the amount 
required. The balance has been taken from the tracl^aban- 
doned by the construction of the road to avoid the inclined 
plane at Columbia. 

This will enable the contractors to finish about five end a 
half miles of the track, which will be brought into imme- 
diate use. The balance of the line only awaits the arrival 
of the iron, and will be completed in time for the spring bn- 
siness. The sum of seventy-five thousand dollars was taken 
from the repair fund for the prosecution of this work, beiog 
all which, in the opinion of the Board, could be spared from 
that fund, under the bill of last scb-sion. ' 

The estimated cost of relaying eleven and 
three-fourth miles of the track between the . 
points specified in the act of Assembly, is $127,130 00 

Deduct amount appropriated last session, 75,000 OU 



Amount required to complete, 



$62,130 00 



For a detailed statement of the operations and expendi- 
tures on the road , for the year ending the 3 1 st October, 1 840 , 
the Legislature is respecU'ully referred to the accompanying 
reports of the Engineer and Supervisors. 

The following is an estimate of the amount required for 
ordinary and extraordinary repairs the ensuing year : 

Ordinary Repmrt, 

82 miles keying, ditching, &.c., 

at $400 per mile, $32,800 00 

8200 locust cross-ties, at $1 00, 8,200 00 

875 tons castings, at 80 00, 7,000 00 



$48,000 00 



Extraordinary Repairt, 

Bridges, $600 00 

Wood and water stations, 300 00 

DepoU and pivots, 700 00 



1,600 00 



Whole amount. 



$49,600 00 



The amount drawn from the Treasury during the fiscal 
year for repairs on the Columbia and Philadelphia Railroad, 
is one hundred and seventy-two thousand four hundred and 
nineteen dollars and thirteen cents. 

Motive Power Department, 

The report of the Superintendent represents the opera- 
tions of the Motive Power Department as having been re- 
lieved from the embarrassments under which it has labored 
for the last two seasons. 
The receipts for motive power for the year 

ending the 3 1st of October, ]840,amoant< 

ed to $220,998 5« 
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220,993 50 
ExpcDfei the fame period exclusive of (he 

jjurchaie of engines and ropes, 300,266 83 

'Excess of receipts over expenditures, $20,726 67 

The following abstract shows the expenditures for the 
pMt year : 

Parkesbarg shop $15,217 CO 

Materials and castings for shops ..... 20,458 75 

Columbia plane 3,977 IS 

Schuylkill plane 7,387 15 

Columbia depot 2,430 69 

Schuylkill depot 596 75 

Schuylkill level ;. 1,963 62 

Superintendents, clerks, and car in- 
spectors 6,001 00 

Pttssenger car agents 4,514 00 

Burthen ear agents 8,206 00 

Engineers of locomotives 14,313 37 

Firemen 9,698 63 

Watermen 6,648 00 

Water companies 1,696 60 

Woodmen 6,555 20 

Coal....... 83,500 00 

Wood 15,000 00 

Rebuilding engines 14,549 14 

Oil 13,631 90 

M^seellaneous 2,948 56 

Horse power at Schuylkill bridge. . . . 5,207 95 

184.978 99 
Add amount of debts due 15,287 84 



$200,266 83 



The old debts due for locomotives, rope% Slc. have all 
been paid as iar as ascertained. 

Since the interruption necessatily produced by the break- 
ing up of the past winter, tho business of the Motive Power 
Department has been conducted with promptness and des- 
peleh. With that increase of transportation which may be 
reasonably expected from a revival of trade, it has been ren- 
dered certain that the receipts for motive power will in a 
•bort time be more than suAicient to meet its expenditures 
of every description. 

Road t9 avoid the Columbia Plane, 
One track of this road was opened for transportation on 
the 4th of March last, at which time the old road, from its 
intersection with the new, together with the plane, were 
abandoned. The first section of the Act of the llth of 
June, 1840, **to provide for the improvements of the State, 
and for the payment of the interest on the public debt," ap- 
propriated fifty-eight thousand dollars towardb the comple- 
tion nf this road. The second section, however, enacted that 
" the laying of the second track on the road to avoid the in- 
clined plane at Columbia, shall not be commenced, or if al- 
ready commenced, shall not be progressed with, nor any al- 
teration in the route through Columbia made, until all the 
debts now due are fully paid, or money set apart out of the 
appropriation contained in the preceding section for the pay- 
ment thereof." The debts due being nearly equal to the 
appropriation, no portion of it could under this restriction, 
be applied to the completion of the road, and there conse- 
quently remains but one traek to accommodate the trade at 
tlie wealem termination of thie important thoroughfare.— 
This state of things prod noes great inconvenience and delay 
in transportation, especially at those seasons when business 
is brisk, and time of great importance as well to the agents 
of the Commonvrealth, as to the mercantile community. — 
Frequently several trains are detained at the same time at 
the intersection of the old and new routes, until the trains 
passing eastward shall have arrived at the double track. — 
These trains are thus thrown simultaneously into Columbia, 
where, there being no siding upon which to place the cars, 
much confusion and delay in the regular and speedy des- 
pelch of business is necessarily produced. In certain states 



of the weather, aflecting the action of the wheels upon the 
rails, no arrnogcnient of hours can obviate tho difficulty.-* 
Tho evil is incident to a single track at the termination of a 
long line, and can only be remedipd by the completion of the 
road, and the construction of the siding referred to. 

The estimated cost of the second track and the siding re- 
ferred to, is as follows : 

6 miles 2d track. $1 1,676, per mile $70,056 00 

Grading and siding at Columbia (not including 

damages,; 10,100 00 

80,156 00 
Contingencies and supervision 8,015 00 

Total amount required to complete $88,171 00 

This estimate has been increased to the above amount in 
consequence of taking the iron from the abandoned road for 
the purpose of relaying the north track, near Whitehall. 

Tho second section of the improvement bill of last ses- 
sion required the Canal Commissioners " to open and turn- 
pike a street in the borough of Columbia, on the site of a 
fourteen feet alley, now running north from Walnut street^ 
between Front and Second streets in said borough, said 
street to be of the same width as Walnut street aforesaid, 
and to extend north-westward ly until it enters the street now 
being opened east of th£ Pennsylvania canal basin in the 
borough aforesaid : Provided^ that the said Commissioners 
can obtain sufficient ground for the site of said street from 
the Misses Bethel, who own the adjoining lands, without 
cost or charge for damages, and also the property, or so much 
thereof as may be necessary, belonging to Reuben Mullison, 
and fronting on Walnut street aforesaid, at a reasonable 
price, not to exceed in any event the sum of two thousand 
dollars." The Superintendent of the line reports that this 
street has not been opened, the sum appropriated for the road 
not being sufficient to do more than pay the debts due, and 
the amount stipulated in the act for the payment of damoges 
being less than the property holders were willing to take- 
He therefore recommends '* such an alteration in the law as 
would make it the duty of the Engineer to locate the street 
not more than forty feet (instead of sixty) wide, and that 
the Board of Appraisers, or some other persons, be directed 
to assess the damages, or compromise them, before the street 
is opened." 

Eaoterti Divinon, 

The water was admitted into this division, extending from 
the junction of the Susquehanna and Juniata divisions, at 
Duncan's Island, on the llth of March, since which period 
the navigation has not been interrupted, except for a few 
days in the summer, when, from the lowncss of the water 
in the Susquehanna, boats of a heavy burthen experienced 
some difficulty in passing through the upper levels. The 
closing the schute, and replacing the gravel in the dam where 
it bad been washed out, soon restored the usual quantity of 
water to that portion of the Une. 

The principal repairs upon this division during the pre- 
sent year have been made in a permanent and substantial 
manner. The outlet lock at Portsmouth was completed in 
the early part of the season, and will compete as to work- ^ 
manship and durability with any lock on the public works. 
In the place of two locks there is now but one, with acham« 
her of the capacity of one hundred and thirteen feet in length , 
and eighteen and a half feet wide, with a lift of seventeen 
feet The Increased tolls at this lock prove that the altera- 
tion will benefit the revenue and add materially to the ac- 
commodation of the lumber and other trade which seeks a 
passage to market through this means of communication 
with the Pennsylvania and Union canals. 

The additional lock at York Haven Ferry is nearly com- 
pleted, and will, it is expected, be ready for use on the open- 
ing of the navigation in the spring. This is a composite 
lock, built of rubble masonry, and sheeted with plank. l*he 
old lock at this point requires considerable repairs, which, 
when completed, will give to the leveb connected with it the 
advantage of a double lock. 
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Tha wdgfa-Iock at Portsmouth lias receiTed condderable 
remin. A few further improvemeDtt are contemplated, 
which, with, a imall expenditure, will render it complete, 
and obviate many of the complainta which have been urged 
against it upon account of injuiy received by boats when 
weighed in it 

I'he masonry of the chamber of the outlet lock at Duncan's 
Uand requires re-building. Much inconvenience is experi- 
eneed, and danger encountered at tbu point, especially in 
times of high water, for want of an additional lock the cost 
of which is estimated at $12,000. 

Several of the aqueducts have received considerable repairs 
since the last report, but much remains to be done to the 
whole of them during the ensuing winter. Arrangements 
have been made to re-build that at Clark's creek, its condi- 
tion being such as to render it it entirely insecure. Stony 
and Paxton creek aqueducts remain as at the time of the 
last report, within their arches, sustained by wooden supports 
and centering. That over the Swatara will require con^ider- 
Me repair, both to its ruadway and trunk. The Conoy and 
Chicques squeducts also need some repairs. 

Six of the wsste-wiers require repairs, estimsted at about 
#100 each. The one in the level above the Buck 1'avem, 
will have to be re-butlt, and an additional une is much need- 
ad in the level beluw York Haven Ferry. Those between 
Clark's Ferry and Harrisburg, and one near Columbia, were 
noewed previous to the opening of the navigation. 

Several of the bridges between Harrisburg and Clark's 
Ferry have been entirely re-built with an increased span, so 
that the prism of the others between Clark's Ferry and Co* 
Inmbia, require immediate repairs, snd eight will bave to be 
ra-bttilt The new towing bridge across the basin at Harris- 
burg, referred to in the last annual report, has not been com- 
tteoced. It haa, however, been put under contract, and will 
be completed when the repsir fund will warrant it 

The propriety of doubling the locks on this division, has 
been frequently urged upon the attention of the Board, and 
•s frequently submitted to the decision of the Legislature. 
The opening of the Tide Water Canal, affording an addition- 
al outlet to market for the produce of the Susquehanna and 
Juniata. The rapid increase in the mining of coal, and the 
manufacturs of iron on the North and West Branches, the 
eompletion, at no distant dsy, of the Wisconisco canal, giving 
•n easy access to the rich coal fields of Lykons and Bear 
TtUeys, and the widening of the locks of the Union Canal 
from Piaegrove to Middletown,now about being commenced 
by the eompany, will throw upon this division of the public 
works an amount of tonnage exceeding the capacity of single 
locks to pass it without a serious loss of time to the trans- 
porter. If the Legislators should be of the opinion that the 
finances will warrant the doubling of these locks, an appro- 
priation would only be necessary in the first instance to con- 
atruet thoae separating abort levels. 
The amount required for repairs is as follows: 

Rtpain of six waste-wiers, $B00 00 

" Bridges, 650 00 

** Swatara aqueduct 1,000 00 

•* Conewago, 400 00 

•• Chicques, , 160 00 

" Outlet lock Duncan's Island,....^. 600 CO 

•• Original lock York Haven Ferry., .2,000 00 

« Weigh-lock at MiddJet>wn,. ...... 450 00 

18 pair lock gates and other repairs,.^ 4,100 00 

Vertical wall at Peters' mountain «....^...^ 600 00 

Repairs of culvert above Bainhridge,. 1 00 00 

Repaira of feeder head gates, 250 00 

Forty-five miles canal and towing path, $200 per 

. my* , 9,000 00 

Repain of feeder culvert,. • • iQO 00 



Tot«l amount of ordinary repausi. ...*.. .$19,900 00 

£r/nienftaary. 

Amoimt required to finish additional lock «t York 
Hasen Fairy, 6,000 00 

Whab MDOQDt^ ..$26,900 00 



Tlie amount drawn from the Treasury for re- 
pairs during the year ending the 30th day of 
November, 1840, is , $62,406 93 

Juniata Divinon. 

A severe ice freshet at the breaking up of the last winter, 
injured the works on this line considerably, and prevented the 
opening of the navigation until the 7th A pril. The Aughwick, 
Lewistown and Noith's Island dams, the towing path below 
the Lewistown dam and in the Long Narrows, sustained a 
great deal of damage. The piers of the rope ferry and the 
machinery upon tliem were so much injurrd by Uie ice, as 
to require there being entirely re-built above low water mark, 
which has accordingly been done. 

The navigation upon the first ten miles below Hollidsys- 
burg, was seriously impeded for three or four months of the 
dry season of the year, in consequence of the insufficient 
supply of water afforded by the streams which feed those 
levels. Notwithstanding all the water of these streams waa 
used for the canal, the dams being reported perfectly tight, 
and no water running over their wiers, it was frequently dif* 
ficult to maintain a depth of more than two feet of water in 
this portion of the line. Much delay was consequently ex- 
perienced in the pissing of boata. The necessity for the 
completion of the Eastern reservoir is therefore appareot^— 
This reservoir will afiord a conatant supply of water, ao that 
the original capacity of the canal can at all times be main- 
tained, the vexatious delay and expense encountered by the 
transporters in dry seasons will he obviated, and a higher 
character given to the main line of improvement between the 
eastern and western waters. 

Eight of the uncovered squeducts bave been rebult, and 
one other is now in the course of completion. Two spans 
of the Jack's narrows, and one span of Shaver's ford aque* 
ducta, have likewise been rebuilt 

Many of the locks on this division are in a bad condition, 
and require considerable repairs. The lining having decayed, 
must he replaced without delay. The uncertamty of an earl^ 
appropriation for repairs at the last session, rendered it im« 
possible to obtain the materials fot* the repair of the locks 
most needing it, so as to prosecute the work during the last 
winter and spring. 

The construction of a guard-lock in the narrows beknv 
Lewistown, has been delayed in consequence of the scarcity 
of funds. The Engineer reports that the guard-gatea at pre* 
sent there, ^ are so much dilapklated and out of repair as to 
be utterly worthless." 

The waste-wiers require general repair; many of them are 
now entirely unfit for use. To lessen the expense of re- 
building them, the officers have adhered to the old plan of 
wooden abutmenta. 

The dams are reported aa in good order, and laquiring 
very trifling repair. 

Thirty-five bridgea have received newauperstructuresand 
twenty-five stone abutments substituted for wood. Thaie 
are still twenty-five bridges on this line which require to be 
re-builL 

The following is the estimated cost of repairs on the Ju- 
niata Division, for the ensuing year : 

Canal and embankment, $12,000 00 

Locke ^ 28,000 00 

Aqueducta, . • 15,900 00 

lVast«-weirB,« 6,450 00 

Bridges, .....*.. 6,600 00 

Dams, 750 00 

Ferry at North'a laland, 300 00 



Total 



cost,! 



$70,000 00 



The amount drawn from the Treasury for r»- 
pairs on this division, for the year ending ti)e 
3ath of November, 1840, is $85,276 56 

^lU^heny Portage Maitroad, 

Repair thpattaiemi, 

llwoperallonaiipoiithliroadhavftbMncoBdQeted dor. 
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ing the past year in the meet ntialactoiy manner, without 
ei&er dday or accidents. 

The ayatem of inserting additional cross-ties so as to pre- 
senre the proper adjustment of the road, and to prevent the 
spreading of the rails has heen continued. Nearly seven 
thousand locust cross-ties were inserted during the year. The 
plan wilt be adhered to until the whole line has received this 
necessary security. 

In their laift annual report, the Board stated, that from the 
natural decay of the timber on the inclined planes, the whole 
oi the tracks required immediate reuewai. The Engineer 
leports that ** not more than one-fourth of the work required 
fi»r renewal has been done this season." An urgent nece»- 
aily exists far completing these tracks as speedily as possible, 
md it is estimated that at least $10,000 will be required for 
that purpose during the ensuing season. 

Many of the slope-walls and much of the masonry con- 
nected with the stationary engines require repairs. 

Some difficulty is encountered in keeping up a regular 
•apply of water for the use of the locomotive and stationary 
•oguiea. The water is brought to the stations from streams 
or springs in the vicinity, through the medium of wooden 
pipes. Theae pipes, besides being subject to be frozen up 
from the neoeasity of keeping them near the surface of the 
ground, soon decay* and become unfit for use, thus causing a 
heavy expenditure. It is proposed, as well with a view to 
the reduction of t|>e annual expense for this purpose, as to 
famishing a constant supply of water, to substitute cMt iron 
Ibr wooden pipes, as last as 4he latter require renewal. The 
•apply of water at planes Nos. 4 and 5, fiiils in dry weather. 
An extension of the means of supplying these two sUtions 
with that article is absolutely necessary. 

For a detailed statement of tlie condition of the road, and 
the repairs raquired, the legislature is respectfully referred to 
the report of Wm. E. Morris, Engineer of the line. 

The following is the estimated amount required for repairs 
the ensuing year : 

Maintaining superstructure of road,,. $14,000 00 

Repairing incUned planes, 10,000 00 

Castings, » 4,000 00 

Masonry, 6.500 00 

Pipes, 2,000 00 

Depots, engine house, turn-outs, &c. 2,500 00 

Total estimated cost of repairs for 

1841, $39,000 00 

The amiiant drawn from the Treasuiy for re- 
pain on dus line for the year ending the 30th 
November, is .$96,168 62 

MfHve P^wer Department, 

The operations of this department have been conducted 
daring the past season with as strict a regard to economy as 
paesible ; and had it not been for the general depression of 
business its receipts would have exhibited a considerable 
balance over its current expenditures. 
The expenditures from the 1st of November, 
1839, to the 31st of October, 1840, amount- 
ed to $84,708 29 

The receipts for the same period were 81,613 57 

Showing a deficiency of. $3,194 72 

This deficiency is in part accounted for by the fact that, 
onder a resolution of the Board, the canal, railroad and mo- 
tive power toll upon passengers csnied westward in a certain 
description of boats and cars, was commuted and paid in full 
at the offices in Philadelphia and Columbia, a part of which, 
under the old regulations would have been paid at Hollidays- 
bofg, and carried to the credit of the motive power fund of 
the Portage railroad. 

As an evidence of the system of economy adopted by the 
Soperintendent, it may not be out of place to refer to thedif- 
fimnee in the cost of splitting and sawing wood at the dif- 
fimnt stations ia the yean 1888 and 1840. 



In the first named period a foreman and bands were em- 
ployed by the day at each station to do the work; since then 
it has been performed by contract. 

The estimated cost of sawing and splitting 

wood, was, in 1838 $8,624 23 

In 1840, it amounted to 1,333 69 

Making a saving to the Commonwealth in this 

one item over 1838, of. 7,290 64 



Two new locomotive engines of the first class, were plsced 
on the road the present season, and several more will be re- 
quired for the prompt despatch of business. Many of the 
uld ones, from their having been long in use, being so much 
out of order, as scarcely to be worth repairing. 

A material improvement has been made in the quality of 
the ropes purchased for the use of the planes. Heretofore 
it was generally necessary to renew them every year. Thoee 
now on hand, it is estimated, will last a year and a-half from 
the time of their being put in use, which will make a coi^ 
siderable aaving in the expense of keeping up the plsnes.— 
Three new ropes will be required for the season of 1841. 

In their last report the Board recommended the repeal of 
the act of the 15th April, 1834, giving individuals the right 
of placing cars upon the railroads for the conveyance of pai^ 
seagers, and that that business should hereafter be conduct- 
ed by the Commonwealth. The Superintendent of the 
Portage road, in his accompanying report, strongly urges the 
adoption of this measure as calculated to " a^id greater 
safety to passengers ; more uniformity in the police of the 
road ; and a very considerable addition to the income of the 
Commonwealth," as a measure not only of ultimate benefit 
to the revenue derived from tolls, but as giving increased 
facilities in the. transportation of produce and merchandise 
at a less cost than the present He also suggests the propri- 
e^ of purchasing trucks for the conveyance of the three and 
four section canal boats over the road. This soggestion is 
well worthy of consideration. At a period when the States 
to the north and south of us are making gigantic efibrts to 
secure to themselves the vast trade and travel between the 
east and the west, it is no more than a wiie and judicious 
policy on the part of the authoritiea of Pennsylvania, to make 
her improvements as perfect as possible, especially when the 
objects to be accomplished vrill add to the resoaroes of the 
treasury, and lessen the burthen imposed upon the people 
for the support of government. One of the chief objections 
to the main line of our public works, is its mixed character, 
being composed of alternate linea of canal and railroad, and 
causing, as it most nec e ss a rily do, serious delay and conaids^ 
able expense in the several transhipments. 

Such a mixed line of communication requires those en- 
gaged in the business of transportation, as at present conduct- 
ed, to be possessed of large capital, which, added to the ex- 
pense and inconvenience of agencies, at Uie points of tran- 
shipments, prevents persons of small means from engaging 
in the bosineas, and thus, in fact, rendering the carrying trade 
a monopoly. The eflfect of encouraging individual enter- 
prise, by enabling every one who may own a boat, to load 
at Philadelphia and deposit his cargo at Pittsburg, without 
breaking bulk, or without the intervention of agenclea, would 
assuredly be, bjr the reduction of tolls consequent on tlie com- 
pletion which would ensue, to secure to our works a Isiga 
portion of the trade which now seeks other channela. If the 
proposed plan ahould be found to answer the object intended 
it should be applied both to the Columbia and the Allegheny 
Portage roads. The subject is, however, only refrned to at 
this time as a matter for future deUberation. 

The Board recommend the following appropriations for 
the motive power on the Portage railroad : 

For the purchase of three new ropes, $10,000 00 

" Locomotives, 16,000 00 

$26,000 00 

( Continued in next number.) 
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mortality 9l Popnlation of If. T. 

Tablet showing the White popalation of the City at dif- 
ferent periods of Life, and aUo the Mortality during the 
year 1840. 



White Maie». 

Under 6 years 

Between 6 and lO' ** 



It 



10 
80 
80 
40 
50 
60 
70 
80 
90 



20 
30 
40 
50 
60 
70 
80 
90 
100 



M 

<4 



a 
u 



i( 



100 and apwaids, 
Total Malei, 



82,939 

15,019 

25,U62 

36,041 

25,069 

10,832 

4,690 

2,180 

724 

169 

86 

3 



Death: 

2,929 or 

179 

113 

401 

467 

399 

196 

119 

81 

32 

3 

1 



in 11 

83 

221 

89 

53 

27 

23 

IS 

8 

5 

8 

3 



142,794 4,020 1 in 35^ 



White Femalet, 

Under 5 years 

Between 5 and 10 •< 

M 10 80 «* 

••20 ao " 

•« 30 40 «* 

« 50 60 «* 

« 60 TO « 

« 70 80 •• 

« 80 90 •• 

« 90 100 « 

^ 100 and opwaidsi 



23,064 

16,113 

30^66 

40,658 

82,248 

10,895 

5,731 

3,042 

1,203 

31i 

14 

4 



Deathe. 
1,707 or 1 in 13 



157 




102' 


138 




220 


438 




92 


802 




73 


817 




50 


141 




40 


123 




84 < 


97 




12 


43 




7 


1 




3 


1 




4 



Tout Females, . 153,679 3,377 1 in 45^ 



Whole number of intermente. 
Still bom in&nts, 



Of which number were negroei^ 
White males. 
While females, 



8,474 
606 

7,863 




8,474 



Being an increase over the previous ye»r of 261 
Which IS chiefly attiibotable to eniptions from 
small pox, scarlet fever, etc 
CasBs of small pox, 232 

Of which number 132 

were under 5 years of age. 

Negroes, 29 

Other cases, 71 

Whsle number of in&nts ; excluding the still bom in- 

fiuts, 3976 ; or more than 50 per cent were under 5 yeari 

ef age. 

Of the 3540 deaths of penHms over ten years of age, 
1817, or 51} per cent were of foreign birth. 

Tbt excess of white female popnlation over the male, is 
about 3^ per cent ; while the desths in the male population 
UBoaed thai of the female by 9 per cent. 

The fatio of mortalhy from all causes is^ amoDg ncgioei 
X in 84 : whites, 1 in 40. 

The deaths by consumption during the year amounted to 
1296 ; which is at the mtio^ 1 to 9^ of the native white 
popnlation; 1 to 3} of the negro, and 1 to 3^ of the fo> 



Of the total number of interments, 156 are of persons 
wlio died out of the county, and broOght here for burial. 

The number of perwns died In the city and taken out for 
boriili cannot be asceKainedv— Jsv r. ^ Com, 



StocK of Tea in liOndon, 3l8t Deoentli^r, 
1839, and 3l8t December, 1840. 

December, 1839. 
E. I. Co*8. Free Trade. TotaL 



Bohea, Canton, 69,802 

Do. Fokein, 14,320 
Congou, 8,782,419 
Caper, 

Campoi, 8,268 

Souchongi 17,104 

Pekoe, 11,167 
Orange Pekoe, 

Twankay, 28,800 

Hyson Skin, 62 

Hyson, 82,296 
Young Hyson, 
Imperial & Gunpowder 



232,060 

490,264 

26,722,162 

265,638 

65,866 

1,330,194 
566,001 
385,374 

4,431,804 
147,012 

1,731,877 
188,454 
605,137 



301,868 

604,584 

29,504,581 

265,638 

74,184 

1,347,298 
577,168 
385,374 

4,460,604 
147,074 

1,816,173 
188,454 
605,137 



Bohea, Canton, 
Do Fokein, 
Congou, 
Caper, 

Campoi, 1,950 

Souchong, 8,580 

Pekoe, 5,967 

Orange Pekoe, 

Twankay, 18,000 

Hyson Skin, 62 

Hyson, 48,297 

Toung Hyson, 
Impeiial & Gunpowder, 



3,016,238 37,161,843 40,178,081 

December, 1840. 

Free Trade. Total* 

276,862 314,854 

556,472 558,552 

23,817,'844 86,155,116 

463,546 463,546 



E. I. Go's. 

37,998 

2,080 

2,337,272 



43,094 

1,554,288 

316,390 

440,964 

4,134,935 

259,859 

1,961,119 

396,264 

518,487 



45,044 

1,568,862 

382,357 

440,964 

4,152,935 

259,421 

2,009,416 

396,264 

516,487 



2,460,200 34,739,618 37,199,818 

ESTIMATE OP STOCK IN UNITED KINGDOM. 

London, 37,200,000 

Liverpool, 4,300,000 

Bristol, 2,500,000 

Other ports, 1,500,000 



45,500,000 
J^orth American* * 



The Iicalher Trade. 

We have procured from a friend, says the Journal of 
Commerce, in the leather trade, the following statement of 
the quantity of leather on hand in the process of tanning, 
by the leather trade of New Yprk, in January of the follow- 
ing years, viz : 



Years. 


Tanning. 


Sides on hand. 


Total. 


1835 


730,800 


299,063 


1,029,863 


1836 


914,500 


166,980 


1,081,430 


1837 


887,513 


86,550 


974,063 


1838 


697,630 


312,287 


1,009.917 


1839 


600,638 


223,583 


884,151 


1840 


470,990 


818,083 


689,073 


1841 


379,762 


162,884 


541,606 



It will be seen by the above that the stock on hand in the 
process of tanning is much less now than it has been at any 
former period. The average yearly sales of the trade of this 
city from 1831 to 1840 were about 800,000 sides. The 
present stock is not therefore equal to the actual annual con« 
sumption of the article. Hides have been so scarce for a 
year or two, and dear, that a large proportion of the tanners 
have not ventured to stock their works. For the same rea- 
son the stock of leather in the country generally is small. 

En^lith JVoci Statittict.^-The imports of Woo! into 
Grsat Britain in 1839, were 57,364,772 lbs. The exports 
of woollen cloths and other woollen goods in the sameyear^ 
amounted to £5,705,265 declared value; ornbout £13,000,- 
000 official value. 
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FliUCTUATIOIVS OF STOCKS Hi PHIIiADEUPIUA, 1840. 

In our latt we furnished tt table of the flactuatione of itocks in New York in 1840. We have thought a similar view 
of the stock market in Philadelphia would be inteiMting, and have accordingly prepared the following table of 
some of the stocks most frequently offered for salr, by reference to one of the note-books of daily operations of oor 
Board of Brukers. Where actual cash sales have taken place, they are furnished ; in their absence we have taken the 
Average of the offering and asking prices. The quotation in the day nearest to the end of each month is that which has 
been used. In forming a comparison between New York and Philadelphia, it is necessary to observe, that in each city, 
the mode of quoting peculiar to each is employed. By turning to vol. t page 47, an explanation of this will be found* 
as also tables of the price and amount of stocks sold in both cities in June 1839. We also insert a table of the monthly 
average, from actual cash sales, of the stock of the Baiik United fcftates in 1840, prepared with great accuracy by one of 
oar oldest and most respectable brokers. 



STOCKS. 



United States Bank 

Mechanics Bank 

Girard Bank. 

Fprmers and Mechanics Bank. 

Penn Township Bank 

Pennsylvania Bank 

Merchants and Mech., Pittsb'rg 

Exchange Bank ** 

Commercial, Cincinnati 

Northern. Kentucky 

Union, Tennessee 

Vicksbarg Railroad Co., Miss.. 

New Orleans Gas 

N. American Ins. Co., Philad:. 
Oirsrd Life and Trust, *' 
Schuylkill Navigation Co. . . . . 
Lehigh Coal and Nav. Co. • . . 
Delaware and Hudson Canal . 

Morris Canal 

Camden and Amboy Railroad. 
Phila. and Trenton " 

Phila. Wilmington and Bait . 

Stonington Railroad . • 

Reading " 
Harrisburg and Lancaster .... 
Exchange on New York ..... 
Pennsylvania State 6 per cents. 
City 6 per cents. 



Jan. 



80^ 
88 

m 

54} 
52 

402} 
61 
37 
65 
62} 
67} 
16 
13 
9 
22^ 
93 
54 
72 
13 

110 
95i 
44 

,15 
32 
30} 

106} 
95 

100 



Feb. Mar. 



78 
83i 
33i 
52} 
51 
400i 
48 



78} 
33} 
36j 
53 
51J 
400} 
46} 



Apr. 'Msy.' June July. I Aug. Sept. Oct 



89 

83i 

65 

16} 

10 
7 

21 

81} 

53 

75 

18 
107 

99 

41} 

16J 

33 

80 
106} 

93} 
100 



89} 

82 

61} 

15} 

10 

22} 
80} 
62} 

714 
13 

103 

106} 

42} 

16 

35 

26 
105t 

90 
101 



781 

36} 

40 

564 

55 

411 
49 
36 
95 
85 
66 
17} 
10} 
91 
23 
78} 
47 
75 
10 

119 

105 
42) 
15 
32 
27 

I05f 
91 

105} 



76 
35} 
39} 
53 
53 
410 
41 



96 
90 
68 
15 
11 
9} 
24} 
83} 
45 
70 
15 

118} 

110 

46| 

15 

.32} 

23 

105} 
91 

105} 



74i 69 
364 36 
40} 38 
o4f 
514 
410} 402 
45 



. . a . 



514 



Showing the monthly average of actual cash sales of the 
•toek of Bank United Statea in 1840. 

Januaiy 85 79 July 70 50 

Februaiy 80 70 August ;...68 80 

March 78 08 September 65 20 

April 80 00 October 66 14 



May 77 00 

June.. 76 30 

Average Jan., 1841 . .52 00 



November 68 16 

December 66 85 



COniHSROB OF CHARIiBSTOK. 

The arrivals from foreign ports the last six years in the 
port of Charleston were as follows : 

Yeara. Airivals. Years. 

1835 228 1838 

1836 257 18J9 
183r 222 1840 

Of the foreign arrivala of 1840, there were 177 American, 
72 Britiah, 9 French, 4 Spanish, 1 Bremen, 3 Danish, 3 
Swedish, and I Dutch vessel. 



Arrivala. 
227 
226 
271 



A Man Killed by a Mear.-^A St. Alban's, Vt, corres- 
pondent of the Boston Mail, writes that two men, John C. 
Clark ana Jas. Owen, while chopping wood about 3 miles 
from St Alban's, were attacked by four large bears. Mr. 
Owen was sqoeeied to death by one of them. Mr. Clark 
enapad uninjured, after having despatched two weighing 
About 500 |>ounds each. 



98} 
69 
674 
12} 

9} 

9 
24} 
87 
45} 
76 
10 
1164 



88 

87} 

64 

104 

11 

• • • • 

24} 

77} 

36 
. . . . 

10 
108 



I 



46 

19} 

29 

24 
104} 

07} 
103 



43} 
19} 
26 
26 
103} 
95 



I 

69 { 66 
36i 36} 
39^ 39} 
54} 54g 
51} 51 
405 406 
47 
I 42 
93 
87} 
67} 

7| 
lOJ 

9 
24} 
78 
44 
78 

9 
108 



924 

93 

66} 



10} 

94 
23} 
75 
44 
78 
9 

107 

1024 103 
44 I 43} 
214 27} 
27 I 25 
274 25 

104} 103} 
97}, 94 



67} 
361 
40} 
564 
53 

416 
47} 
42 
92 
90 
69} 
16} 
13 
10} 
24} 
77 
40 

.... 
8} 

113 

100} 
44 
53 
27} 
32} 

10^ 
94 

101} 




67 I 64} 
36}; 35} 
39 36} 
564 ^H 
624^ 52i 
415 ,412 

474 
44 



Jan. Diflerence Jan, 
1841 1840 dc 1841. 



94} 
924 
70 
13 
13 
9 
25 
79} 
40 
87 



91 
70 
10} 

I . . . 
104 
25 
78 
39} 



• . • • 

110 


.... 
104} 


1004 


• • • « 


45 


48J 


84 


.... 


25 


22 


30 


25 


102} 


100} 


94} 


934 


102 


. . . • 1 



60 

34 
34 
52} 
52} 
395 
47 
43 
88} 
85 
664 

H 

H 
10 

24} 

63 

24} 

96 

.... 
96} 
96 
394 
30 
22 
23 

100} 
86 

101 



(( 



M 



304 

1 advaaper 

i 
2 

* 

74 

4 

6 

34 
24 

34 
1 

30 

29} 

23 



M 



« 



13} 

4 

44 

16 

10 

74 

6| 
9 
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Statlatics of tl»e I/eglslatare of OUo. 

The Ohio Statesman publishe8.a catalogue of the members 
of the Legislature, furnishing the name, residence, nativity, 
age, length of time of residence in the State, occupation, dec. 
of each; from which we have formed the subjoined tabfes^ 
showing various interesting facts. 

' The Senate is composed of thirty-eight members, and the 
House of Representativea oi seventy-four. Total one huA- 
dred and twelve. 

- The following tables show their occupation. 

Senate. H. of Rep. Total 

Farmeni, 14 34 48 

Lawyers, ...12 17 S9 

Physicians, 2 6 S 

Mechanics, 2 2 

Merchant Taylor, 1 1 

Lumber Merchant,. ... 1 U 1 

Clock & Watch Maker, 1 1 

Printers, 1 3 4 

Merchants, 2 3 4 

Msnufacturer, 1..... *.-. 1 

Hatter, l....^ 1 

Millers, 3 3 

Millwright, 1 I 

Carpenter, 1 1 

Mason, 1..... 1 

Shoemaker, 0. 1 1 



so 



STATISTICS OF THE LEOISLATUiaS OF OHIO. 
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Tailor, t) r 1 

Oaumith, : 1 1 

Schoolmastar, ........ 1..... 1 

Jjocal Preacher, 1 1 

Gonfocdoiier, 0....... 1 1 



38 



74 



lis 



They are natives of the following States: 

Pennsylvania, 38 Vermont 5 

New York, 8 8. Carolina, 1 

New Hampshire,... 2 New Jersey,. ....... 3 

Connecticut, 10 Maryland, 6 

Virginia, 12 Ohio, 20 

Massachusetts, 2 Unknown 1 

Kentucky, 3 Ireland 2 

Their ages are as follows : 

Years. Senate. 

Between 20 & 30 1 . 



30 40 19 

40 50 10 

60 60 e 

60 70 1 

70 80 1 

Unknown .... 



H. of Rep. 

. o . • 

. 22 .. 

30 .. 

11 .. 

1 .. 
.. 

2 .. 



Total. 

9 
41 
40 
17 

2 

1 

2 



The youngest member of the Senate is from Pennsylvania, 
and twenty-four years of age, Lawyer. 

The youngest member of the House is from New Jersey, 
and twenty-six years of age. Lawyer. 
. The oldest member of the Senate is from Ireland, and seven- 
ty-two years of age. Farmer. 

The oldest member of the House is from Virginia, and 

aixty-four years of age, Confectioner. 

Average age of the Members of the Senate, 42 

House, 41 

The following table shows the number of years the mem- 
bers have resided in the State: 
4 years, 2 



5 


«i 


7 


M 


8 


M 


9 


•1 


10 


l< 


11 


M 


12 


U 


13 


M 


14 


•( 


15 


« 


16 


m 


17 


M 



2 


18 


2 


19 


2 


20 


4 


21. 


3 


22 


2 


24 


2 


26, 


4 


26. 


2 


27 


2 


28 


1 


29 


2 


30. 


3 


31. 



.2 
.1 
.6 
.6 
.1 
.2 
.7 
.2 
.2 
.3 
.3 
.6 



32. 

33. 

34. 

85. 

S6. 

38., 

40. 

41.. 

42., 

43. 

45.. 

47.. 



.7 
.1 
.8 
,6 

A 

,3 
,2 
.1 
.2 
.1 
1 



31 1 Unknown,.... 2 

The average residence of the members in the State is 25 
years; and it is a singular coincidence, that as the average 
age of the members of each House, is the same, so is their 
average residence in the State, viz: 25 years for members of 
both the Senate and House of Representatives. 

.The following table shows the sges at which the members, 
BOt natives of the slate, emigrated to it. 
3 years,.. 2 15 



4 


M 


6 


« 


6 


M 


7 


M 


8 


U 


9 


U 


10 


U 


11 


a 


12 


u 


13 


u 


14 


u 



3 


16 


3 


17 


1 


18 


3 


19 


4 


20 


3 


21 


4 


22 


4 


23 


2 


24 


3 


26 


2 


27 



2 


28 


...3 


3 


29 


...4 


1 


30. 


. . .1 


3 


31 


.. .1 


2 


33 


...2 


2 


35 


...1 


3 


S7 


...2 


6 


38 


...1 


3 


39 


...2 


6 


46 


...1 


2 
7 


Unknown, 


...1 



Tables of the occupations or nativity merely, of the mem- 



bers of Legislatures and other public bodies, have oocasionany 
been published, rather as matters of curiosity, than with re- 
ference to any useful end. In the present instance, materiala 
have been furnished for more extended ippUcation and re- 
flection. Were similar, or more comprehensive tables, pub- 
lished annually, of Congress and the Legislatures, it is pro- 
bable some curious information would be elicited, respecting 
Legislation in this country. 

The following remarks have suggested themselves, froffl 
the perusal of the tables. 

1. That persons of all professions and occupations may 
aspire to the station of Legislators. In the present instance 
more than two-thirds are lawyers and farmers, 29 of the form- 
er, and 48 of the latter. In the Legislature of New York, 
1839-40 of 128 members 59 were farmers, 23 lawyers and 
18 merchants. In Pennsylvania, the same year, of 100 
members, 44 were farmers and 20 lawyers, and in Connec- 
ticut, of 200 members, 134 were farmers, 20 manufacturei% 
18 mechanics, 14 merchants and 10 lawyers. 

2. That a small proportion are natives of the State. In 
the preceding table, of 1 12 members, only 20 are natives of 
Ohio, while 38 are from Pennsylvania. In the Legislature 
of New York, nearly one half were natives of other States 
Thus furnishing some test, of the natifity of the popnktiom 
of a State. 

3. That, although there ar»some instances of young men 
chosen as Legislators, the larger proportion have arrived at • 
period of life when the judgment is mature, and the habite 
fixed and steady. Of the 1 12, only 9 are below the age of 30, 
81 between SO and 60, and 20 beyond 5Q, The average 
age of the whole body is 42. 

4. That the average reaidenee hi the State, is 26 yeais^ 
thus affording to members, time sufficient to obtain a know- 
ledge of the interests and resources of, and to acquire an attach- 
ment for their adopted State, prior to being called to make 
laws for its government At the same time these tables show 
how soon after removal to the State, a person may acquire 
influence and importance. Fifleen of the present Legisla- 
ture have been reaidents of the State less than 10 years, and 
some of these only 4 and 5 years. A strong inducement is 
thus offered to ambitious young men, to emigrate to new 
States, where in a few years, they may acquire a rank, which 
in the older states, they may fail to attain for many yean. 

5. The last table furnishes the ages of removal to the 
State and, if it is a test of the population generally, ahowe 
that a large proportion emigrate in the prime and vigor of 
life, when the dangers and difliculties attending new settle- 
ments, can best be encountered; and accounts, partially, 
also for the apparently Urge proportion of aged perMina ia 
the older states from which they have nmoved. 
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Operations of the Mliit, 1840. 

VISSAOS FBOX TBB FBI8I0BVT OF THB US1TB1I STATES, 

TnntmitUDg • report of the operatiofls of the Mint of tho 
Uoited States and its Branehea, during the year 1840 : 
also an inquiry whether authority ahall be given to the 
Mint to atrike ofTcopiea of medals given for meritorious 
•enrieoa in the war of the Revolution, and in the late 
war, &c 

To the H9U9e •/ Repre9€n$aHv€» •/ ike United Stateg : 

I transmit, herewith, to the Houie of Representatives of 
the United States, a report from the Director of the Mint, 
exbibitipg the operations of that institution during the year 
1840; and I have to invite the special attention of Congress 
to that part of the Director's report in relation to the over- 
valuation given to the gold in foreign coins by the act of 
Congresi of June 26, 1834, " regulating the value of cer- 
tain foreign gold coins within the United States." 

Applications have been frequently made at the Mint for 
copies of medak voted at different times by Congress to the 
oflicen who distinguished themselves in the war of the l*e- 
volution and in the last war, the dies for which are deposited 
in the Mint : and it is submitted to Congress whether au- 
thority 'shall be given to the Mint to strikeoff copies of those 
medals, in bronae or other metal, to aupply those peiBons 
making application for them, at a cost not to exceed the ac- 
tual expense of striking them off 

M. VAN BUREN. 

Wasbihotov, January 33, 1841* 

MlITT OV TBI UiriTBB StATIS, 7 

J*hUadelphia, January 20, 1841.5 

Sir: — ^I have the honor to present, as the annual report 
required of me by law, the following statement of the opera- 
tions of the Mint snd its Branches during the past year. 

The coinage executed at the Mint in 1 840 amounted to 
#3,360,667, comprising $1,807,487 in gold, #1,026,603 in 
silver, and #24,637 in copper coins, and composed of 7,053/- 
084 pieces. (Statement A.) 

The deposils of gold within the year amounted to #1,301^ 
098, of which $176,766 was derived ftom the miiMa of the 
Unilsd States. (StatemenU B. and C.) 

The deposits of silver amounted to $1,033,070, and were 
derived pnncipally from Mexico. (Stutement D.) 

By suocesnve improvements in the machinery and pro- 
oesses of the Mint, introduced during the last few yeare, its 
mean# for executing a large amount of cdinage have been 
greatly increased ; and it is matter of regret, that, in con- 
sequence of the diminished supply of bullion, these means 
have been of late so inadequately employed. The Mint 
could readily liave coined twelve milliona in the past year, 
instead of little more than two and a quarter, without any 
considerable advance in its expenses. 

At the close of the year, the public ftinds in our vaults, 
under the laws authoriung deposits with the Mint for the 
pnzchase of metals for coinage, and for secdring; prompt pay- 
ments to depositors, amounted to $369,198 25 in gold and 
silver. The amount withdrawn during the year, on Trea- 
sury drafts, was $153,916 76; and the amount added, $26,- 
417 97. 

Vol. IV.— 11 



At the New Orleans Branch Mint, the coinage for ]8i0 
amounted to $915,600, comprising $217,500 in gold, anil 
$f398,100 in silver coins, and composed of 3,446,900 pieces. 
(Sutement E.) 

The deposits for coinage during the year amounted to 
$164,929 in gold, and $666,676 in silver. (Sutement F.) 

It gives me great satisfuction to state that this branch of 
the Mint has escaped, during the last season, the disasters 
which have before so seriously interfered with its efliciency. 
Its operations hove gone on throughout the year; and as it ap- 
pears to have made prompt and full returns for all the bul- 
lion brought to it for coinsge, it must be considered as hav- 
ing performed its functions successfully.. 

The Branch Mint at Charlotte received during the year 
deposits of gold to the value of $124,7'i6, exclusive of a 
few small deposits at the end of the year, of which the value 
has not been reported. The amount of its coinage was 
$127,055, composed of 18^94 half-eagles and 1 2,834 quar- 
tei>eagles. (Sisiements E. and F.) 

The Branch Mint at Dahloncga received during the year 
deposits of gold to the value of $121,658. end its coinage 
amounted to $123,310, composed of 32^96 half-eagles and 
3,S32 quarter-eagles. (St^temrnta B. and F.) 

The deposits at these mints do not differ materially from 
those of the two preceding yeara ; nor does there appear, 
from other evidence, to have been any considerable changer 
during this period, in the production of gold from the mines 
of the United Sutea. 

There are two circumstances which serve io diminish the 
amount of gold coinage at our mints, and which seem to> 
me to call for legislative interference. One ef these is the 
private coinage known to be carried on in the neighborhood 
of theminea to a considerable extent Assays repeatedly 
made at this Mint show that the coins thus fabricsted are 
below the nominal value marked upon them ; yet they cir- 
culate freely at this value, and therefore it must be more ad- 
vantageous to the miner to carry his bullion to the private 
than the public mints. It seems strange that the privilege 
of coining copper should be carefully confined by law to 
the Oenerel Government; while that of coining gold and 
silver, though withheld from the States, is freely persiitted 
to individuaJa, with the single restriction that they must not 
imitate the coinage established by law- 

The second circumstance adverted to, is the over-valuation 
given to the gold in foreign coins by the act of June 38, 
1834. This set supposes the gokl coins of Great Britsin, 
Portugal, and Brazil to be 22 carats (corresponding to 916| 
thousandths) fine— an assumption which is not confirmed 
by our assays. The British gold does not exceed 9 15^ thou- 
sandths, and is not received at the Mint of France at more 
than 91 5. The gold coins of Portugal and Brazil vary from 
91 3 j to 914}. All these coins, therefore, are virtually over- 
valued by the law ; for whot it statea as a condition, is re- 
ceived and acted upon by the public as a fact Indeed, even 
if the coins in question were of the assumed standard, they 
would still be rated too high, because our own standard was 
raised by the set of January 18, 1837, from 699.225 to 900. 
I have before invited attention to this subject in my annual 
reports, and have respectfully recommended, as I again do, 
that the act in question be repealed. Thia act is unneces- 
sary, becaiiie the mints of the United Statea are abundantly 
sufficient for all the gold coinage required for circulation; it 
is inconvenient, because the foreign coins which it makes a 
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REPORT OF TfiB DIREGTOR OF THE MINT. 



[FUKUABT, 



legal teoder do not oorreapond in Tilne and denomination 
with oor money of account; and it is emmeous and impo- 
litic, because it stamp^a higher Talae upon foreign gold than 
upon our own. 

I hare the honor to be, sir, with great respect, 'your faith- 
ful servant, 

R. M. PATTERSON, 

Director of the Mint, 

To the Pnddent of the U. S. 



A. 

Statement of the coinage at the Mint of the United Stateo, 
Fhiladelphia, in the year 1840. 
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Statement of the annual amount* ofdeporito ofgold^for coinage, at the Mint of the United Stateo and ito^ branehe9r 

from the mineo of the United Stateo. 



Deposited at the United States Mint, Philadelphia. 


Deposited at the branch mints. 
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 Maple Sufor.—The qnuitily of mtple uigti preduead 
in New Buopdiin in the jear 1B39, wi* I,1SS,D7U Ui«. 
R«ckui|ton counly pR>duccd 386 tba; Stnflbnl, 189,147; 
M«Tim>ek.63,U7i Hilldnronsh, 42,908; ChoAire, tSfr 
387; SuUivui, 143,541 ; Gnfkon, 318,467, uid Cooa, 94^ 

3*7 lU.— «; B. Pairiut. 

Stcieiy «/ KnciniKKi,— Onl of two hnnditd ind twaii^> 
nina mambera of tba Sodetj of Cinciniiali, bat nine tur- 
Ti»e, four of whom an reddenta of New Haven — rit CoL 
Joho Trumball, (wbo wai an Aid to Waahington uti  
menibar of hia militar; (amil;,J DeKon Nithan Been, Mr. 
HenrTDagselt,andDr. ^oeaiMonson. Theae, we bslie*e, 
an ami Mrons men of their jeaia. — A". T, Ezprttt. 



The BL Louu RepuUia 
lowing lUleownl of the earning* and luaea 
Compani« of Bt. hoaiM, during the peat fo 
of Ihem have been in op«nli<>D but two, i 



St Looit inanranoe Campaoj, 69,000 
Flrattng Dock Innnoce Co^ 91 ,000 
Citimia' Inanrance Compaoj, 79,000 
Union InmraDca Company, 69,000 

Miaauuri Icwarance Company, 66,000 
FainMi^ and Heehanica' Ina. Col 38,000 
Perpetoal Inannnea Companr, 800,000 
Ga* Ushl Conpm. 46,000 

- -^^ Ombdmi;, 100,000 



Eaminga IiMaaa 
951.0OO #41,600 
116,000 86,000 

04,J00 93,000 

180,000 189,000 

100,000 80,000 

144,000 

85,000 78^000 
136,000 16O.0OO 



#744,000*71 1,S0WI 1,318 



Htnto&M we hm almja nateMMd it tobtgMd taw 



fcr tba rent imlU tbe vqiantiea <f bia Mat 

but in llwMwiiieConit,JDBtk«1UBdall«bBg*d Ibajn^ 
dwt hf MCMit dednonatUa daetrinehad bMn •Miulad.aud 
thai tha ooMar of die MoMrt bf On aMBBNUd hiii ban Ihi 
pajnmtofrntftomtbadMtlNmoC IT Hu* ia tiM taw 
tha paopta ought to taww k.— Abw r»t* Ctm mml al Ad. 
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Attiinal Report of tbe Board of Canal 
Commissioners of PennsylTanla5 

Ft the year ending Oct, ZUt, 1640. 
(Condaded from page 77. 

Western Diviwion, 

Tlualine wu opened for naTigttion on the 1 4th of March. 
Oa the 3d of May* a breach occurred about aixteeo milea 
above PiUaburg, which entirely carried away a large cnWeit, 
•ad about ten thousand yards of embankment, and stopped 
the transportation upon that portion of the line for about 
two weeks. The difficulty of repairing this breach was in- 
creased by the (act that no appropriation bill had then passed 
the Legislature, and the uncertainty of obtaining funds 
from the treasury, rendered it almost impossible to obtain 
the neoeasaiy materials. Funds were, howcTer, obtained on 
the individual responsibility of a member of the Boaxd, who 
happened to be present, and the Sopervisor of the line, and 
the work completed in a space of time reflecting great credit 
on the industry and peneverance of the officer having it in 
charge. Conmderable interruption likewise occurred to the 
navigation in July, August, September and October, on the 
npper portion of the division, from the lowness of the water. 
This was remedied as far as practicable, by the tightening 
of the dams, but, from the insufficiency of the supply of 
water to the upper levels, the capacity of the canal cannot 
be maintained in very dry seasons, until the western reser- 
^r, now under contract, shall have been completed. 

This division was much improved the past year, by the 
removal of bars and deposits from the bottom of the canal, 
tnd by the sultetitution on the inner slope of the banks, 
ibont twelve miles of the line, of a slight slope wall for the 
former rip-rep facing of loose stone. The effect of this latp 
ler improvement wiU be to maintain the proper width of the 
canal, and thereby ultimately lessen the annual amount re- 
quired for repairs, it is proposed to continue this plan of 
elope walling, at points requiring it, during the next year. 

The Allegheny and Mooongabela branches at Pittsburg, 
^ve been cleared out. and the locks repaired, and the latter 
enly awaits ihe coippletion of the Gr«uit*s Hill tunnel, to be 
Id good order for navigation. 

The arching of CUant*s ^i11 tunnel is nearly completed^ 
A further appropriation will be necessary to pay the balance 
due the contractor, a|id for making the embankment above 
the arch. The cost of raising the embankment to the ori- 
ginal height of the gioiiiid wiU be two thousand five hun- 
drad dollara. 



The approjidationa will (hen 
Cost of tunnel 
Deduct amount appropriaitM 



$6,500 
5,000 



Amount due contractor 
.Coftt of raising embankment to the ori- 
ginal surface of the ground 



$1^500 
2,500 



Amount required to finish the work $4,000 

Two of the locks reported last year as lequiring re-buiid- 
iag have been put under contnieL Three others jire in such 
• dilapidated and insecure condition that they most be r»> 
built without delay. Many of the locks need new aheet- 
piling, and the renewal of their gates. 

The ice fsesliet of Februaiy lut, destroyed eleven towing 
path bridges, and did aome injury to Dams Nos. 1 , 8, 4, and 
6, which has been repaired. The only neeeasaxy repair re- 
qoired to the dama, is gravelling. 

. The aqoedaet at the tunnel leaks considerably, and moat 
he caulked and new aheet-pikd. The other aquedocta r»> 
quire «bot amall repairs. 

The ■e-building of ferty-four bridges haabeen placed un- 
der eontmoL Eleimi others are in atich a conditioo as tor»> 
quire to be re4>uUt immediately. 

The waete-wieri,jenl«erts, and lock-houaes, Kquin sooie 
■lepaifa* 



It is estimated that the amount required for repairs on the 
Western Division the ensuing year, will be as follows : 
Gram's Uill tunnel and fiUing arch. . . $4,000 UO 

Locks 64.000 00 

Dama 600 00 

AqueducU 3,000 00 

Bridgee 5,000 00 

Waste-wieis and culverts,. 1,000 00 

Lock-houses^., 1,000 00 



Total amount, 



$78,500 00 



The amount drawn from the Treasuiy for re- 
pairs for the year ending the 30th of No- 
vember 1840, is $75,riS 43 



Beaver Divmon. 

This division, which will ultimately connect the preeent 
main line of the Pennsylvania improvements with the watere 
of Lake Erie, has been extended since the last report to 
Greenville, in Mercer county, by the opening for navigation 
of forty two miles of the Shenango line of the Erie exten- 
sion. It has likewise been made to connect with the waten 
of that lake at Cleaveland, by the completion of the cross- 
cut canal which intersects the Ohio canal at Akron. Its im- 
portance therefore is daily iBcreasing ; and when the exten- 
sion to tlie town of Erie is completed, and two channels of 
ingress and egress to the Pennsylvania improvements is af- 
forded to the vast trade of the Lake country, it will become 
one of the most profitable in the State. With a view of pre- 
paring it for the transportation of this tnde, considenUe ex- 
pense has been incurred during the two pest seasons input- 
ting it in proper repair. 

There is a balance due for labor performed and mateiials . 
furnished in 1839 and 1840, of thirty-three thousand three 
hundred and twelve dollars. 

The estimated cost of repaira for 1 84 1 , is $ 1 7,074. The 
amount drawn from the Treasury for repain, during the 
year ending the 30th November, 1840, is $46,506 71. 

French Creek Divinon, 

Feeder Line. 

This line, which is intended as a feeder to the reaervoirat 
Conneaut Lake, for the supply of the Conneant and a por- 
tion of Shenango lines of the Erie extension, will require 
heavy repain before it can be put in order to answer its origi- 
oal purpose. The Erie extension, when completed, will of 
course be oompantively useless, unless this line is eufficiently 
repaired to ensure the necessary supply of water. It is there- 
fore proper that these two works should be completed at the 
same time. 

This line has not been ueed for navigable purpoeea sinee 
the breaking of Bemus' dam in 1837, and but little repain 
have been ihade upon it for the last two years. 

The Board, under the authority given them in the 4th 
aection of the act of the 19th July, 1839, determined, after 
mature deliberation, that the interests of the Commonwealth 
would be best promoted by re-building the feeder dam on 
its old location jit Bemus* mill, instead of carrying it two 
miles further up the creek to M*Guffin*s fidls. The work has 
consequently been let, and Uie contrecton are preparing 
roateruds and will commence operations the ensuing season. 
The cost of re-building the dam at the propoeed location ia 
estimated at sxteen thousand four hundred and twelve del- 
Ian ( whilst at M'Guffin's foils the cost would have been in- 
creased to thirtf-three thousand and seventy-five dollara. 

In consequence of the neceasity of raising the surfooe of 
Conneaut lake eleven feet, being three feet higher than waa 
originally contemplated, the height of the towing-path of the 
feeder line must be increased an avenge of about eighteen 
inchea, for a distance of twelve milea. A new lock must 
likewise be constructed at the outlet of Conneaut; the old 
wooden lock at this point having become useless, was taken 
down last sumqier. 

The present aqueduct over French creek is unfit for nae. 
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tnd muit be rebailt preptratoiy to letting the water again 
into the feeder. The trunk wiil be widened from fifteen to 
thirty five feet, in eccordanoe with the plan adopted by the 
Board in relation to uncovered aqueducta. The preeent 
aqueduct has four spana of aiit? feet each, and reats upon 
two abutmenta and three pien. It is proposed by the Engi- 
neer to conctroct one *V)f two spans of one hundred and twen- 
ty-five feet each, upon the arch and truss principle, with a 
trunk entirely new. This can be accomplished by taking down 
and extending the abutments and centre piers at one end, 
using the materials in the two discarded piers for the addition- 
al masonry.** The estimated coat of the new aqueduct, is nine- 
teen thousand six hundred and seven dollars and fidy cents. 
Considerable repairs are likewise required to the aqueduct over 
Watson's run, the trunk of which must be renewed and 
widened, and the abutments extended. 

The waste-wiers and bridges generally rsquire renewal, 
and the prism of the canal mast be cleared out and straight- 
ened. 

The amount estimated to put tho French creek fioeder in 
complete repair is as follows : 

Feeder dam at Bemus* mill $16,412 00 

Aqueduct over French creek, 19,607 50 

Do do Watson*s run 3,140 00 

Waste-wier^ 8,400 00 

Bridges, 18,750 00 

Repairing and straightening ctnal 22,600 00 

Raising towing-path on twelve miles,.. 6,750 00 
Out-let lock and guard-gates, 11 ,000 00 

Totol amount, $106,559 50 

The amount now to be appropriated to this line should 
bear a proper proportion to that fur the Erie extension, so as 
to enable the officers of the Commonwealth to finish and 
bring these two connected works into use at the same period. 

The amount drawn from the Treasury for the year ending 
the 30th of Novemberi 1840, is included in the sum drawn 
for the Franklin line. 

Franklin line. 

This line, extendinj^ from the aqoednct over French creek 
to the town of Franklin, at the junction of that creek with 
the Allegheny river, remains in the same condition as at the 
date of our last report ; no repairs having been made the 
present season, except such as were absolutely necessary to 
preserve the works from destruction. 

The condition of this line is a just cause of complaint on 
the part of the inhabilante residing on ito borders, who seek 
a passage for their produce or merchandise by means of the 
waters of French creek. The construction of the canal cut 
them off, in a manner, from the use of the channel in the 
creek, and the navigation on that canal has now become 
such as to be almost useless. The upward navigation of the 
creek is destroyed, whilst that downward is reported to be 
unsafe. The time has now therefore arrived, when, in jue- 
tioe to the people of that section of the country, the Legisla- 
ture should determine whether the line is to be repaired or 
abandoned. The Board, in their last rejMrt, gave their views 
briefly in favor of putting the line in a condition fit for pub- 
lic uae. From those views they have seen no resson to de- 
part The subject, however, is again submitted to the discre^ 
tion of the Legislature. 

If it should be determined to place this line in complete 
repair, the following sums will bs required for the purpose : 

New canal at Sugar creek dam $64,513 00 

Completing \\ milea canal above dam 

No. 4 02,S81 36 

Locks, 27,530 OQ 

Bridges 4,060 00 

Bama, 27,300 00 

Repairing and raising towing-path,.. 6/)C0 00 

Totel cost of repairs, $131,774 36 



Th« aoMKint drawn fraim the Treaaaiy for repairs of the 



Franklin line, for the year ending die 30th of Norember, 
1840,U $5,000 00 

Suiquehanna Division, 

Navigation was mauitained on tbia diviaion during die 
season without any material interruption. But few repain 
other than those of an ordinary character have been mada 
since the last report 

The aqueduct over Penn*s creek b still in an nnfinished 
stete. The contraclora to whom it was first let, after mak* 
ing some progress, abandoned the work. It was re-let dm^ 
ing the last spring, but the contractors, from the sicknasi 
which prevailed in that section of the country, end a scarcity 
of hands, were not able to prosecute it with the deapateb, 
which under other circumstenoes they would have dona. It 
will, however, be ready for uae the enauing spring. 

The additional feeder from the pool of Shamokin Dam, in- 
tended to increase the supply of water to the upper level, 
which has heretofore been difficult of navigation in dry ae»> 
aons, is nearly completed. 

The defective parte of three lock wblls have been tokaa 
down and re-built 

The character of therepaira yet to be made on this line, 
and the amount requited to complete them, is exhibitad is 
the following estimate of the Engineer : 

Repairs to locks and water-ways,. . . . .$9,417 00 

« Shamokin dam 30,600 00 

To complete feeder from Shamokin 

pool, 1.720 00 

To complete Penn's creek aqueduct,.. 13,383 00 

Mahantongo aqueduct, 200 00 

Renewing and repairing bridges, 7,200 00 

Rebuilding and repairing wastewiers,. 2,495 00 

Totel amount, $66,0 16 00 

The amount drawn from the Treasury for repaira for the 
year ending the 30th of November, 1840^ b $28,981 98. 

JVbrM Branch Divinon. 

Navigation commenced on this line on the firat of Aprils 
1640, and was continued until the first of July, when tha 
water was drawn off for the purpose of re-building the locka» 
and was not let in again until the first of October. 

This division has received very heavy repaira during tha 
past season. The Board stated in their last annual report^ 
that contracte had been entered into '* for re-building all tha 
wooden locks on the North Branch Division, the aqueducts 
over Mill Creek and Lodge's Run, all the defective bridges, 
and for constructing a substantial towing-path along Iba 
pool of the Nanticoke Dam." Owing to the lateness of the 
season at which the contracts were made, the difficulty in 
obtaining material «, in consequence of the lowness of tha 
water in the river, the uncertainty as to the time of procuring 
funds, And the abandonment of their jobs, by several of tha 
contractors, who had taken them at inadequate prices, it was 
determined not to commence the most important repain dur- 
ing the last winter, from the conviction that they coald not 
be completed in time for the spring busineaa. They were 
accordingly deferred until that period af the year when bat 
Kltle inconvenience could be experienced from the suspension 
of navigation. Agreeably to previous notice, the water was 
drawn off on the first of July, and the repairs commenced. 

By the most indefatigable exertions, the difficulties arbing 
from a scarcity of hands, the shortness of the period alkittad 
for the completion of tha work, and the apprehenaion of a 
deficiency in the appropriation, were overcome, and all the 
lifl-locks from Northumberland to Nanticoke Dam, and the 
aqueduct over Lodge's run, were so far completed as to per- 
mit a resumption of navigation on the first of October. Tha 
admirable manner in which this work baa been constructed, 
and the short space of time in which it was accomplished, 
notwithstanding the many serious obstacles which were en- 
countered, entitle the oflteera who superintended it, and tha 
eontractore who executed it, to the highest praise. 

These locks are Intrlt upon the composite plan of stone 
lined with wood. Two of Ihaa^ are completad| the remain- 
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der bsTe not reoeiTed their coping, and likewise raqnirs the 
finishing of soom of the maeoniy of their wings. The goard 
lock at Nantiooke Dam is nearly completed. It has been lo- 
cated on a new site, and will render the entrance to the canal 
of easier access than it has heretofore been in times of high 
water. 

Three of the towing path sections along the pool of the 
Nanticoke Dam have been completed, the oChen are in pro- 



Lodge's mn aqueduct, which was bronght into use on the 
fiist of October, at the same time with the locks, is nevlj 
finished. It having been found impossible to complete the 
aqueducts over Mill creek in time for the resumption of navi- 
gation in October, the Engineer reports that a ** temporary 
wooden trunk was thrown across, to feed the canal from this 
point to the outlet into the Nanticoke pooL It was not in- 
tended to last longer than the close of navigation this dll. 
The next spring flood will probably carty it away : and un- 
less there should be an early appropriation to complete the 
aqueduct, there is every reason to believe there will be no 
navigation between Wilkesbarre and the head of the Nanti- 
coke pool in the spring.'* 

These repairs have ne c es s arily involved a heavy expendi- 
ture beyond the amount which it was found expedient to al- 
lot to this line, from the appropriation of last year. It was 
the only courw, however, which could have been pureoed 
consistently with a due regard to the public interests. Had 
the repairs been longer delayed, the navigation must have 
been entirely suspended, and the rich mineral regions bor- 
dering on the valley of the North Branch, from its mouth 
to the Lackawana, would thereby have been thrown upon 
the precarious navigation of the river for an outlet for their 
valuable products. The day is not far distant when the 
local trade of this division must yield a handsome revenue 
in tolls. The recent successful experiments of making iron 
with anthracite coal, as a fuel, have given a new impetus to 
that business, and we already find capitalists investing large 
sums on the North Branch in the purchase of coal and ore 
beds, and the erection of furnaces, dec which give fair pro- 
raise that this district must eventually become one of the 
principal seats for the manufacture of iron in the State. — 
Although the navigation was suspended for three months 
the past season, the tolls received for the fiscal year equal 
those of the last 

The estimate of the sum required to pay the amount due 
contractors and for ordinary repairs, and to finish the work 
under contract, is as follows : 
Amount due contractors and for ordinary 

»P«"i $r9,809 11 

To finish work under contract, 44,771 88 

Total, 

In addition to this amount, the engineer 
there will be required — 
To renew the defective bridges on the line, 
To renew waste-wiers, 
** water-ways. 
To complete shute at the Nanticoke dam. 
For onlinaiy repairs. 



For a more detailed statement on this line, and of the re- 
paira required, reference is respectfully made to the accom- 
panying report of the Engineer, A. B. Warford, Esq. 

Nothing has been done to the Lackawana feeder dam, no 
definite action having been taken by the Legislature at its 
last session, on the proposition to rebuild it farther up the 
valley. The oM dam was swept ofi* by the flood in the 
aprioi; of 1839, and the navigation has since been main- 
tained by means of a brush dam. This, from its frail char- 
acter, ia Hable to be swept away. It must therefore be ra- 
bnilt in a more permanent manner. By reference to the i«- 
port of last year, it will be seen that the estimated amount 
Inquired to rebuild it about two miles higher up, on the site 
of the old forgo dam, the point dcsicsd by theiahabitants of 



$124,580 94 


estimates that 

$S,8rO CO 

1,000 00 

8,500 00 

COO 00 

9,600 00 


$18,370 00 



Lackawana valley, and extending the canal down to the pre- 
sent head of the feeder, is ninety-six thousand doUars, whilrt 
the cost of re-building it at a location about one-third of a 
mile above the old dam, would amount to eleven thousand 
seven hundred doUan. As this is a question in which the 
inhabitantB of Lackawana valley have expressed a deep in- 
terest, the Board have thought it proper to submit it onoe 
more to the decision of the Legislature. The importance 
of keeping up the navigation on that portion of the line 
above the head of the Nanticoke pool, requires that early 
action should be had on this subject. 

The cost of re-building this dam must be added to tho 
foragoing estimate for repairs. 

The amount drawn from the Treasury for repairs on this 
division, for the year ending the 30th November, 1840, is 
one hundred and nine thousand four hundred and ninety-one 
dollan and forty-seven cents. 

A former Board, in their report of the 9th December. 
I83r, state that, " that part of the North Branch Division, 
comprised between the Nanticoke dam and Northumberland, 
(51 miles) is supplied from the Nantiooke dam. When the 
improvements upon this branch shall be completed to the 
New York State line, and the business becomes more active, 
doubts are entertained whether this length of canal can be 
supplied fully from the Nsnticoke dam. ' The proper en- 
gineer was therefore directed to make an examination in re- , 
latton to the best means of creating a supply of water when 
needed, which resulted in recommending the introduction of 
Fishing creek. In this the Board concur, and respectfully 
urge upon the Legislature the propriety of conferring the 
proper authority to have the feeder located, with a view to 
prevent anv further improvements upon it by individuals, 
under tho impression it will never be required by the State. 
This course may prevent additional expense in the item of 
damages." 

The Bloomsburg Railroad Iron Company, who own a large 
portion of the water power of this creek, are about erecting 
expensive works upon it, which would be materially atTected 
by herMfter taking in the stream as a feeder to the canal* 
and consequently subject the State to heavy damages. 

It is therefore of importance both to the ownere of the 
water power and the Commonwealth, that immediate action 
should be hsd on the subject. If the Legislature should de- 
termine that the feeder should be constructed, the authority 
to locate is all that will be required at this time. 

JFett Branch Diviiion. 

This divitton has not suflinred any interruption since it 
waa opened for navigation on the 17th day of March. The 
operationa for the year, exhibit a gratifying increase of tolls, 
and show that whilst the aggregate amount of revenue from 
the public works has been diminished by the depression of 
business, the local trade on the branches has swelled the re- 
ceipts to a larger amount than any previous year. 

The collections on the West Branch for the year 1839« 
were as follows : 

Northumberland $20,98 1 74 

Wiltiarosport 6,204 47 

Dunnstown 7,337 23 

Total 1839 $34,523 44 

For 1840, they were as follows : 

Northumberland 23,280 16 

Williamsport 7,960 64 

Dunnstown • 12,309 89 

Total $4^,550 69 

Deduct tolls 1839 ... 34,523 44 

Increase of 1840 over 1839 $9,027 25 

The repaira to the Bald Eagle and Dunnstown dams, and 
to the aqueduct over Pine creok, have been finished. 

The Muncy dam required considerable repaira to prevent 
its destruction, and to preserve the necessary quantity of 
wmter in the levels belew h, A ponion of H wee repilied 
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during the leaMn ; much mora ramamt to b« done to render 
it lecnre. 

The dam acrosa Loyalsock creek requirea new covering 
and Bome other repairs. The worki connected with this dam 
being ao low aa to be liable to inundation at timea of high 
water, the Board in their last report recommended the raising 
of the embank menta. That recommendation ii now re- 
newed. The difficulty of maintaining a aufficiency of water 
in the level below I^yalnock creek, in consequence of the 
large quantity drawn off for the use of 8tevenaon'a mill, 
ahould be obviated aa aoon aa practicable. Thia can only' 
be done by atopping the aupply at the mill, and the conse- 
quent payment of heavy damages, th^ purchase of the pro- 
perty, or the construction of a wier acroaa the head of the 
Diill race, near top waU*r line of the canal, ao arranged aa to 
protect the flata below from injury in time of high water.— 
The coat of adopting the last mentioned plan ia included in 
the Engineer'a report. 

The dam acroia the river at Lewiaburg, and the cross-cut 
connecting it with thia diviaion, have received no lepaira 
during the year. The lock walla requira rebuilding, and the 
dam must be raiaed one foot and tightened beforo it can again 
become uaeful for the purposes of navigation. At present it 
la uaelcai, and the inhabitanta of Lewiaburg and the rich 
valleys on that aide of the river, are compelled to transport 
their produce and merchandise acroas the toll bridge at that 
place, befora they can reach the canal. If it be determined 
lo repair theae woriu the enauing aeaaon, the aum of twen- 
ty-five thooaand dollaia will be required for that purpose. 

The aqneducta, locka, bridgeaand water-waya on thia line, 
raqnire eonaiderable repaira. 

The Board, in their last annual report, called the attention 
of your Ezoellency and the Legislature to the condition of 
the Bald Eagle and Spring creek navigation, but aa no ac- 
tion was had on the aubject at the last session, we cannot 
refrain from again recommending that the amall portion of 
that work remaining unfinished, should be completed at once 
by the Commonwealth. The whole length of the improve- 
ment is twenty'five miles, commencing at the state dam, 
across Bald Eagle creek, near Mill Hall in Clinton County, 
and terminating at Bellefonte in Centre County { of thb 
distance, nineteen miles of the lower end of the line have 
been opened for navigation. On the upper aection of uz 
miles, about one-third of the excavation and embankment is 
done, two locks are completed, and another nearly finished. 
The act of the 7lh of April, 1835, pledged the faith of the 
State for the payment of an interest of five per cent per an- 
num for twenty-five years, on two hundred thousand dol- 
tara, the capital stock of the company, and the State has, in 
pursuance of a subsequent act, become a atockholder to the 
amount of twenty-five thousand dollars. So that, notwith- 
atanding this improvement is under the control of an in- 
corporated company, every dollar that has been thus far ex- 
pended in its construction, has been furnished on the faith 
and credit of the Commonwealth. It is therefore clearly the 
interest of the State to complete the work, so that the in- 
vestment already made, may be rendered productive. The 
State ia now compelled to pay to the atockholdera an annual 
interest of five per cent, on two hundred thousand dollars, 
and doea not receive a tithe of the tolls which would accrue 
if the remaining aix miles were finished. The tolls, by ex- 
isting laws, are pledged to the State to meet the guaranty. 

The WiUbmaport and Elmira Railroad remaina in the 
ntuation represented in the last annual report of this Board. 
Twenty-five milea have been completed by a private com- 
pany, and the remaining portion of the road has not yet 
been put under contract. The whole diatance from Wil- 
liamaport to Elmira, ia seventy-four milea, and the road, aa 
located, peases through a country in every point of view fa- 
Tonble to ita construction, requiring no grades over forty- 
five feet to the mile, and without any increase of distance 
or unusual expense in avoidmg inclined planes. This road, 
when completed, will be a very important Unk in the great 
chain of internal improvements. It will connect the Grand 
Erie canal at Montezuma, by the Seneca Lake and Che- 
mung canala, with the Pennsylvania canal at Williamsport; 
and will also tap near ita centre, the great railroad now in 
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progress, extending from the Hudson river through the south- 
em counties of New York, to Dunkirk, on Lake Erie. Kl« 
mira, the* point of connexion withsthe Chemung canal, and 
the southern railroad, would, by thin route, be two hundred 
miles nearer to Philndelphia than to New York, hy the canal, 
and about seventy miles nearer than by the railroad These 
are advantages wiiich this Board think Pennsylvania ought 
not to overloo!:. Acts of incorporation, oonffrring upon 
companies the necessary powers and privileges, have been 
granted in Itoth States, and if the pre>rnt opportunity of eU 
fecting this important connexion should be neglected, until 
the laws expire by their own limitation, it may be a difficult 
task hereafter to obtain from New York, legislation ao ill* 
voreble to the interests of this Commnnwealth. 

The follttwin? is the estimate of the amount required for 
repairs on the Weat Branch division the ensuing year. 

Repdirsto Muncy dam |I0.?10 CO 

Gnard-lock at Bald Eagle 910 00 

Renewing wood work of locka ....•.•... 2,750 00 

** Wttter-ways round locka 2,700 00 

Repain to Loyalsock dam S.925 GO 

Raising embankment at Loyalsock creek 2,625 00 

Repaira to aqneducta 9/0 00 

tobridgea 7,800 00 

f 31,620 00 



There will likewiae be required for new work on 

okl lines the aum of. $1^00 00 

The amount drawn from the Treasury for the 
year ending the SOth of November, 1840, for 
repaira ia ^54,760 00 

£rie Extention, 

Thia extensioo, embracing 105} miles, which, when com- 
pleted, will by means of the Beaver division, connect th« 
watera of Lake Erie with thiwe of the Ohio, ia divided into 
two lines, the Shenango and Conneant. 

The Shenoftj^o line, 

Thia line Is aixty miles in lensth, commencing at th« 
head of the Beaver division and extending to the summit of 
Conneaut Lake. It waa located in 1838. Foriy-threc milea 
of the line, from the head of the pool, six miles above New 
Castle, to the flourishing town of Greenville, were com- 
pleted and opened for navigation on the 22d of July last, 
since which period packet and freight boats have been re- 
gularly plying on that fiortion of the line. The work com- 
pleted proves to have been constructed in a substantial man- 
ner. 

The remainder of the work from Greenville to the sum- 
mit of Conneaut Lake, baa been prosecuted with vigor dur- 
ing the year ; and if the appropriation made to it this winter 
will justify it, the Whole line, with the exception of the 
heavy embankments across Pymatuning awamp, could be 
completed early in the next apring. 

The total estimated cost of the Shenango line ia one mil- 
lion aix hundred and eighty-one thousand eight hundred and 
fifty^aeven dollars and twenty-s'x cents. This sum includea 
twenty thousand two hundred and eighty-eight dollars and 
ninety-two cents, the estimated coat of repairing sectiona 
which have been some time completed, the moat of which 
haa been expended. 

The Cmtneattt line 

Extends from its junction with the Shenango line, at the 
aummit of Conneaut lake, to the borough of Erie, a dtslanei 
of 45 i milea. A portion of this line was put under contract 
in 1 838, and the remainder in 1839, ao that the whole of the 
work, with the exception of waate-wiera and lork-houaea, ia 
now in the couri>e of completion. The contractora, not- 
withstanding the difficulty in obtaining funda, have proae- 
cuted their contracU during the year with great vigor and 
peneverance ; and many of them have made henry expen* 
dituree m the opening of quarriea and the conatmction ef 
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railrottls to their job«, which have not heen included in the 
csiimate of work done. 

One half of this line ia now finished, and if necessary 
funds be appropriau>d for the operations of the next season, 
it is estimated that the entire water communication between 
the Ohio and the capacious harbor of Erie, can be com- 
pleted by the spring of 1 842. Until that communication is 
peribcted, that portion of the extension now in navigable 
order cannot be exfiected to yield a revenue sufficient to pay 
the cost of superintendence and repair. When the whole 
shall have been brouglu into active operation, it is believed 
that the advantage anticipated by the early friends of this 
improvement will be realized. 
The total cost of constructing the Conneaut 

line is $l,7:v2,977 96 

Shen^ngoline 1,681,857 C6 

Entire cost of Ei ie Extension 3,384,835 32 

Deduct former appropriations 3,166,666 66 

Balance required io compleie* $1,318,168 56 

^"orth Branch Extension. 

'J'h^a Line, 

This line is thirty-five miles and fif^y-six chains in length, 
commencing at the village of Athens, and extending to 
'Wyalttsing creek. It was commenced in 1836, and the 
whole of it is now under contract. Twenty-right of the 
■ections, (making an aggregate of seventeen and seven- 
eighths miles have been completed. Three of the lift locks 
ere likewise finished. The remainder of the sections and 
lift-locks, dams, aqueducts, guard and outlet locks, dec. are 
in such a stute of forwardness as to render the completion 
of the whole line practicable during the next year, pro- 
viding the necessary appropriation should be made. 

The following summary exhibits the estimated cost of the 
Tioga line, viz : 

The value of work done up to October Slat, 

1839 1840,270 46 

The value of work dune during the year end- 
ing 3i8t of October, 1840 263,359 45 



Total valueofwork done 31 St October, 1840, 1,093,630 91 
Value of work remaining to be done 330,630 30 



1,424,289 11 
Add Are per cent, for contingencies on work 

to be done 16,532 96 



Total estimated cost $1 ,440,833 07 



This estimate it will be seen, is higher than that original- 
ly made for this line. This has been caused principally, by 
the rise of provisions and labor shortly after the commence- 
ment, and the inadequacy of the appropriations to ensure a 
st<-ady and unirorm prosecution of the work, compelling 
many of the contractors to abandon their contracts, which 
had subsequently to be re-let at higher prices. 

The above estimate does not include any thing for an ex- 
tension from the present head of this line to the New York 
State line. It was the original design in commencing the 
North Branch extension, to effect a connexion with the im- 
provements of New York. Of the importance of that con- 
nexion to Pennsylvania, the Board have heretofore expressed 
their ▼i'*]'vs, and subsequent information confirms them in 
the opinion, that if the Legislature should now, or hereafter, 
determine to prosecute the work to that point, we shall be 
met in a spirit of liberality by the authorities of New York. 
That State is deeply interested in the connexion, affording 
■a it must, an additional and easy outlet for her salt, gypsum, 
and the agricultural productions of her rich and flourishing 
territory, bordering on the lakes, and at the same time open- 
ing to a large portion of her citizens an acecai to the coal 
end iron regions of the North Branch. 



An estimate of the cost of extending this improvement 
to the State line by the Susquehanna, as well ashy the Che- 
mung, will be found in the report of tlie Engineer. 

Tttnkkannoch Line. 

This line is fifiy-ibur miles and nineteen chains in length* 
and extenda from Wyalusing creek to the Lackawana. 

No new contracts have been entered into on this line since 
the last report : the bill of the last session confining the ap- 
propriation to work already commenced. 

Fourteen of the sections, comprising some of the heaviest, 
and making an aggre}(ate distance of six miles, are com- 
pleted, and many of the others are reported to be in auch a 
state of forwardness as to be finished in the ean'y part of the 
spring. 

None of the mechanical work has yet been placed under 
contract. The sections which have not been commenced 
are generally of a hgbi character. 

The work done on the Tunkhannock line, 

up to the 3 1 St October, 2 840, amounted to | 84 5,286 44 
Value of work remaining to be done 1,267,493 3* 

Total estimated cost of Tunkhannock line. . .2,1 12,778 79 
Estimated cost of Tioga line 1,440,822 07 

Cost of North Branch extension 3,553,600 86 

Deduct from appropriations 1 ,946,666 66 

Balance required to complete the North 
Branch extension 1,606,934 20 



For a detailed stafemrnt of the operations on the exten- 
sion, and for some pertinent remarks on the propriety of ita 
completion, reference is respectfully made to the report of the 
Engineer, William B. Foster, Jr. Esq. 

FT/scomseo CanaL 

This canal is twelve and one-fourth miles in length, com- 
mencing at Millersburg, at the mouth of the Wisconisco 
creek, and terminating in the pool of Clark's Ferry dam.--- 
It was placed under contract in the summer of 1838, and ia 
intended as an outlet for the coal of the valuable mines of 
Lykens and Bear valleys. 

This work is in such a state of forwardness as to render 
its completion practicable by August next, if the necessary 
appropriation should be made for the purpose. The appro- 
priation of last session was exhausted on the 15th of Au- 
gust, and the usual notice of the fact was given to the con- 
tractors. Most of them, however, on the presumption that 
the Legislature would make an early appropriation, have 
since been prosecuting their respective contracts with their 
own means and on their own responsibility, so that there is 
now due them on the first November, the sum of fifty -five 
thousand and eighty-three dollars and twenty-three centa. 

All the sections of this canal have been completed, with 
the exception of Nos. 7, 8, 22 and 25. 

The Engineer, in this report, under date of the 3d No- 
vember, states the condition of the remainder of the work to 
be as follows : 

Section No. 3 is nearly done and will be completed in 
about two weeks. Nos. 7 and 8 could be completed in one 
month. Nos. 23 and 25 could be completed in two montha. 
The guard and lift-locks Nos. 1 and 5 are nearly completed, 
and will be entirely so this fall or early in the spring. Locks 
Nos. 2, 3, 4 and 6, have been commenced. Aqueduct No. 
3 will be completed during the present month. No. 1 has 
been commenced. Cnlvert No. 1 is finished ; No. 3 nearly 
so. The abutments of the dam to be erected across the Wis- 
conisco creek have been commenced, and raised so far above 
the foundation that, even though tliere should be high water, 
the contractors will be able to continue the work early in the 
spring. The abutment walla of brt<)ge No. 17 are completed. 
Bridges Nos. 1, 4, 6, 7, 12, 16, 16 and 17, have been com- 
menced. 

The work not yet commenced conasts of one aquedoct, 
six bridgesi three waste-wiera and ax lock-booaoa. 
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Tha following eitimate exhibila tho amount required to 
finiah the WUconUoo canal : 

Value of work to be done $91,233 28 

Due contimcton 35,083 23 

Amonnt requiied to complete $146,316 61 

fFett Branch — Sinnemahonin^ Extenrion. 

The Legialature having made no appropriation the hat 
tiro aeaflona towarda this extension, excepting the sum of 
thtftf-foor thoaaand one hundred and twenty-four dollara. to 
pay the balanoe due contractors (which has been expended 
for that purpoae,) the work has consequently been suspended. 

Sevoal of the contractors having performed work in the 
prepeimtion of materials which were not delivered at the 
time the line was suspended, and which consequently could 
vol be embraced in the engineer's estimate of the amount 
doe, praaonted at the last session, that officer was directed to 
estimate and report to the fioard the value of the work done 
m the preparation of those materials. The estimate was 
aeeofdingly made, and amoiuta to one thousand two hundred 
and aix dollars. This, under the circum»tancea, is a just 
claim against the Coicmon wealth, and the Board recommend 
aa appropriation for the amount. 

This line was placed under contract in 1838. It is thirty- 
thiee miles in length, and extenda from the mouth of the 
Tangaeeootac to the mouth of the Sinaemahoning. 

The following estimate exhibits the cost of the whole line, 
and the aoiount required to complete it, viz : 

Estimated coftt of the whole line,. $1,3 3 8,C 99 16 
Amount of work done, 1 42,419 99 

Amount required to complete,. . . .$1,245,679 16 
TangOMCMtac Extentioru 

The dam at Farrandsville, the only uncompleted job on 
tlie extension from Dunnsburg to that ]ilace, remains in the 
same condition as at the last report. The completion of this 
dam is requi«te to enable the owners of the mines on the 
Tangascootac to get their coal to market. Estimated cost, 
twenty-four thousand dollars. 

The repairs to the Queen's run dam, rendered necessary 
by the freshet of last spring, have been completed. 

MU^heny Feeder. 

In consequence of no appropriations having been made to 
this work at the two last sessions, it has been entirely sus- 
pended. It is fourteen miles in length, commences at Kit- 
taoning and terminates at the Ki^ksminetas aqueduct, and 
was deeigned to aflbrd an additional supply of water to the 
Hae from that point to Pittsburg. 

It was estimated to cost six hundred and sixty-two thou- 
aand aiz hundred and three dollars, of which thirty-one thou- 
aand one hundred dollars have been appropriated and ex- 
pended. 

The appropriation of one thousand one hundred dollars, 
made at the last session of the Ijegislature, to pay the amount 
due eoatractors, has been applied to that purpose, with the 
axoeption of a small balance of three hundred and thirty- 
nine duUara and ninety-aeven cents, which remains uncalled 
lor. 

Gettifthurg Jiailroad, 

Tina work was suspended on the first of March, 1839, in 
porsoanoe of the provisions of an Act of Assembly of the 
19th of Febniaiy of that year. 

The act of the 1 1 th of June, 1840, appropriated one hun- 
dred and fifty thoaaand dollars to pay debts due contractors, 
angineers and others for work done on the road prior to the 
first of March, 1839. Of that amount the officer to whom 
the daty was aasigaed, has disburwd one hundred and forty- 
Iwa thousand one hundred and thirty dollars and eighty-five 
aaniB, leaving a ballance of aeven thousand eight hundred 
and sixty-nine dollars and fifteen cents, to liquidate debts 
whieh have not yet been adjusted. That sum will be suffi- 
ciant to pi^ all elains against the road, with the exception 



of damages to property. Arrangements have been made to 
assess Uic damsge sustained by such of the laud holdera aa 
have made application for that purpose. 
The cost of the work done on the road, is as follows ; 

Amount expended by former 8uperintendent,.$6 16,066 66 

•• - " present ** " .... 142,130 85 

On hand to pay balance of claims, 7,869 IS 



$666,666 66 
The disposition which is to be made of this road, is a sub- 
ject requiting the attention of the Legislature. 

Survei/t — Ifaitfoad between Pfdladelphia and Pitttbur^m 

The Board was directed, hy the 6th section of the act pasa* 
ed on the 19th of July, 1839, ** to employ sn experienced 
and competent engineer, and at least three assistant engineenii 
with their necessary corps, whose duty it should be, to make 
thorough examinations and surveys with a view to form a 
connection between Uarrisburg and Pittsburg, by means of 
a continuous railroad between those points." 

Mr. Charies L. Schlatter, Principal Engineer in theStata 
aervice, was appointed to take charge of the surveys, and 
commenced field operationa in accordance with the provisions 
of the act, with three corps of engineers, about the first of 
September, 1839, and reported to the Board, December 27th 
of the same year, tlie result of the surveys so far aa they had 
been conducted, advising the board at the aame time, that 
the appropriation would not be sufficient to ciiect the objecl 
of the act 

This information was laid before theLegiftlaturelaKtyeary 
and an act passed increasing the appropriation, also authoris* 
ing a survey *' to ascertain the practicability of constructing 
a M'Adamised road of an easy grade from some point at or 
near Chambersburg, to a point west of Laughlinstown." 

The Board have every reason to believe, that the survrya 
have been proaecuted with great »k ill and vigor and have proved 
far more successful than was anticipated. A route has been 
discovered between Harrisburg and Pittsburg, (designated in 
the report of the Engineer as the Middle Koute,) following 
the valleys of the Juniata and Susquehanns to the summit 
of the Allegheny mountain, crossing the mountain two milea 
north of the Portage Railroad, and parsing thence by the 
valley of the Black Lick to Blairsville, and from Blairsville in a 
very directcoune to Pittsburg, by which the distance has been 
computed not to exceed two hundred and forty-two milea. On 
thia route no grade occurs having a greater inclination than 
forty-five feet per mile. 

An important discovery has lieen made during the p ro g reaa 
of these surveys, of a railroad line which will connect the 
Juniata Division of the Pennsylvania Canal atHuntingdon^ 
with the canal at Johnstown, avoiding the inclined planea 
on the Portage railroad, and having no gradient exceeding 
45 feet per mile, without increising the distance more than 
four miles. It appeare from the report of the Engineer, thai 
the western descent from the summit of the Allegheny moun- 
tain, where the middle route crosses it, can be efiected by a 
line of railroad with no grade exceeding 45 feei per mile, 
uaing eight miles of the Portage railroad, and reaching 
Johnstown with an increase of distance of one mile only. 

Another line has been noticed by the Engineer, by which 
the inclined planes Nos. 1, 2 and 3, ean be dispensed with, 
by making tvrelve miles of new road over ground of a favor* 
able character for the formation of the roskd bed. Thia Una 
also has the gradients liaaited bo 45 feet per mile. 

Another route, designated aa the Northern Route, haa 
been aurveyed from Harrisburg by the valley of the Susqn^ 
hanna, and the West Brsnch of the Susquehanna crossing tha 
Allegheny mountain about tlurty-one milaa north eart from 
Blair*a Gap. Thia haa an increaae of distanco over the mid* 
die route ; but hy referring to the report of the Engineer, it 
will be aeen that the route by the West Branch of the 8us« 
quehanna has not been sufficiently exsmincd to compare It 
with that of the Juniata, neither can any fair comparison ha 
instituted, until the West Branch is surveyed to its sonroa 
in Indiana county, where the loweat summits of iha ranga 
of tha Allegheny mountains are fbond on the rontea fipoa^ 
Harrisborg to Pittsburg. 
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The route detigneted in the report of the Engineer ee the 
ffooihern Route compriiesaU the lurveyc betvrecn Chambei*- 
burg end Pittiburg. mule with the design of connecting with 
Harrieburg by oieent of the Cumberlend TMlIey reilrood. A 
■urvey was made by order of the former Board of Canal 
Commlfaaionera, in the year 1H38» from ('liamberriiarg to 
PiltKburg by Mr. Hage. and it appears from the report of 
Mr Schlatter that the line then treated has been adopted, 
from Chambersbur^h to L^oghlinstown, with but few varia- 
tioDs. From Laughlinstowo to Pittaborgh, the gmdcs have 
been Terr much improved without any incfcaoe of dismicr. 

The limits of the a(.propriatioa preventrd the examina- 
tions from being extended as &r as was desirable; bat a eom- 
plete location was made for a M'AdamHed road acTOwBng 
to ths provision of the act, which has proved the catiie 
practicahdity of Ibnning a road with no JndJaatisB ^iwii i 
than two and a half degrees, and with these light gradieoli^ 
exceeding the length of the old turnpike bat 

Although continuoa* Knea of raitieod have 



The distance by the Baltimore and Ohio railroad, from 
Pittsburg to Baltimore* (as reported by the Engineen on 
the prefimd route,) is thiee hundred and forty miles. Thia 
is eight miles Iom than the distance between Philadelphia 
and Pittsbarg; but when we take into consideratioa the 
great advantsge poaefased by the railroad ai new located, 
between Pittsburg and PhUadelphis, in having no grades 
exceeding Ibrty-five feet per mile, whilst those on the Balti* 
more and Ohio railroad aro in two instances, over eighty 
feel, a&d for many milea stxty-six feet per mile, we find the 
iacsBise of distance completely oounterbslanoed by the lighl* 
Deas ai the grades, and the wtual distance leas from Pitta- 
borg to Philadelphia than to Baltimore. 

Thft Engineer, in his nmarks upon the lines of railroad 
yal to be sarrcyrd, has directed the attention of the Board 
to a raoie by whidi a connexion by railroad might be form* 
ed bet we en the Harrisborg and Pittsburg railroad, and Erie. 
The line to be survejed is described as leaving the pn^eded 
improvament at or near Blairsville, punning the Conemaugh 
upon the three grand routes from Hsffridborg to Pittihiirg. j and Kisksminetas, to a point near Freeport, thence by thn 
many routes have yet to be examined befeee the beat ine can Buflalo creek, to the Allegheny river, and by the Allegheny 
be determined upon. The Engineer in bis icpocthns given river and French creek, to Erie, passing through the eoun* 
n list of the scvml r o u t es recoaamended to hw attcnlian by ties of Armstrong, Butler and Mercer. By this route the 
the dtinna oT the Sinia, wiih theertimaiBd fclenm >a be distance from Philadelphia to Erie haabeenestiniatedatfoof 

the sneoain which has al- hnndred and seventy-eight miles. 
tended die Wmts of the Engineers cmpforod en dns nevey, Seaerooira 



nnd the knowledge they have ac«{aircd ef that 
Stale tn be tmvcised by the roaaea» the Board 
ion that tlMse snrveys •honU novr be 
dtteaon, 00 that no donbt sbsahl test upon tbe 
ckinens, n« lo the best rsnm for ib» greu 
prove so conducive la the interests of the i^ 
Ttie Beaid cannot coadode the rc-naik* 



nrtttanee of a conKnoons rMl-v^ 
Philnivlphin aod Ptttsburg. 
More aitd New Voik. and oft^ 
nro ft sp ec^^ v e^? eiluatfd* are makm^ creel 
M an es'^M dsy. and l» secure the v«ii am 
nfthevrsMlani of thekkea. Already 
•%HM«nietfd from Bgelin lo Lake Erisjthrsngh Ibe 
KewY«kaad Mnwachnmns^ The 6nl hnk in ths» 
md Weece^ler laih^Md, 
for»»mevenieL TWtW 



Woi^ 



Hm lemtveirs en the eaalaiu and vreilem aide of the Al- 
legheny mountain, deelined to increase the supply of water 
in the upper leveb of the Juniata and Western divisions^ 
placed under contract in the fall of 18 >9, since which 
the work has p i ugmMd aa fest aa ita character and the 
of tlw appropcialions would justify. 
The EnHem Reservoir is situated upon the eonth branch 
of the Juniata, ahont a mile and a quarter from Hollidaya- 
bnrg. The dam waa oommsnced in April, 1640, and the 
work hasateadily pifgyeeeed since that period. Tbe castings 
for the pipes have been partly made, and the remainder will 
bo prepared before the ensuing spring. Owing to the small 
quantity of timber on the ground, and the scarcity of fund% 
the clearing haa not been commenced. 

lied cost of this reservoir, cxdusivo of damtgeSt 
ind office eTpmses, is one hundred thousand 
dollant 



10 the has di«.d i« MneMchusMto Croai New Tsek«ii , The site ofthe Wesleni Reservoir, ia on the Little Coae- 
in operatM^ and wdl be entirely coaivleied in a ehort  month river, aboni ten miles above Johnstown, and two 



pnnl^ ino^eratM^ 




ThM roadL mmof with the Hmlmn 
inilroni, connects the Mavnchnertti h 
nnifrces between the Hudson liver and Lake Eriew The 
Kew Yoik and Erie radrondL now in pi e gK e s of 
tiee^ vrill pres en t a continuone cwniiunicntion freaa Dunkir k exeeplthe 
«n l«ake E^K to the ctrr of New Vork« by laiheml ; vrhilii 
tho e mpleuon o) the Bsliiaore and Ohio rsi ho ad. 
gieal m e a s n rs divert the iroie of the tHno hoaa ito 
throuch our Stele to PtidadslidiMi: if the en rrni s a of oar ciit- 
IHM aio not aroused to exertion^ and the fed laid plainly be- 
Ihm them that a ronle etisia within the boidera of enr own | 
Blalt by whieh pessmgiri and prsduce cnn be convered  
ftum the west, tnid from the lakesk by menus of a eontinaiona ' 
nilroadi with leeo coat than either of the rouleu above 

lloneil. 

From « •tttement In the report of the Kntineer, the dio* i 
tin<« hy the shoitesi route through our stali\ from Cleveland 



the Fmt^o raihoad. It was oommcneed during 

The dearing is nearly completed, and the 

ready for deUvery. All the work at thn 

of water in the stream, has been donn 

walls. If the neeeeeaiy appropriation bo 

be cooBpleted and brought into usaaomn 

during the next summer. 

$188,000 00 
100,000 00 



Tilal 



.$288,000 00 
. 70,000 00 



.$318,000 00 



In the report of last year the amount ahcady appropriated 
ks staled to have been $100,000. The error aioee from 
•n Lake Kri«s (the i^iint aimed at hv all the rival citwo,) > the enppo^tmi that the som of $30,000, appropriated by 
«la Pit s)>ur« ami the ^h*IHt ifmmt^ to PhiUM^^hia, is four ' the Act of the 18th Pefaraaiy, 1836, vtm still appKcaUe to 
hun<lied and •exeniYeii^t milru; The divtanre from Cl«*ve> these works. Subsequent examination, however, has shovmt 
hnd Uk the fttv of I^ew Y%vk, by the >ew Y«>vk and Erie that ns the terms of the! Act had not been complied with, 
Mitroad, and (\v th«» Uke. is sit humlriHl and fitW^Ruir miloik tbe appropriation eonU not be made aeailable. 
As the nearest n«uie IVmii Phi)ttiK«)|»hi* to New Yi^ is taken ' The importance of these reservoirs has been frequently 
it elHh(y«Are iuil<^s« it ap|teani that |^«ientt^ and produce br\>tt«ht to the notiee ofthe Legisfeture in the reports of onr 
can be tran«|»orteil tVom t levelsnd to New York* Wn PMfth ' piedecfeeoni, as well as of the present Board. The expo- 
4^pKia and the New Jersey railrttmts, with a eavint of iH«t«* , rience of the kst eummer exhibited the propriety of thor 

Sone milee lU* di»tanee over the nearest route which ran be speedy completion in a strong light. From the lownem of 
italurd through the Blate of New York, and poesseringthe the water in the rtrenma which feed the Jnniain sod West> 
addlllonal advantagu of being IWe IVom tht expenee of Iran* ! em divieaona, the pemtge of bonis heavily laden waa munh 
dhlpniMt fbm the yeaaeU Hiding betwetn Onnhirk and letaiM Anm the cnriy part «f Jnly to the middfe af Oiln- 
CWvchiiMl, te the mUrond. ; b«, AtlfaM^bMiiwSMnthiB half a bMdmUM 
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be pund ; and the neceerity for wtnmg ell the water waa eo 
great that the weigb-locka at HolUdajaborg and Johnstown 
were cloeed for six weeka. The delay and expenie to the 
tmnaporter bj theee intermptiona in dry Maioni, have been 
the eoaree of much complaint, aiid the character of our main 
line of impioYemc»ts woold acem to demand that the canaet 
which have thua impeded ita free and unintemipted uee 
should be removed withoot delay. This can only be effect- 
•d by the eompletinn of the reaenroiia. 

For a more detailed atatement in relation to theee works, 
the Legislature is referred to the repMt of the Engineer, Wil- 
liam E. Monis, Esq. 

Old lkbi9, DamageMt and CUUnu. 

Immediately after a portion of the funds authorised by 
the improvement bill of last seeaon were obtained, oiderp 
were issued to the disbursing officen on the several lines, to 
liquidate, without delay, all the debta due for repairs, as weU 
those which occurred previous to the 1st Februaiya 1839, as 
those which were subsequently contracted. 

The damages aisessed have been paid ao fkr as the state 
•f the Treasuiy would permit. There are many cases of 
this description now before the Board, which will be die- 
posed of aa soon ss the proper examination can be made 
and the requisite infoimafion obtained. 

Tbe claims refenred to the decision of the Board have been 
generally acted upon and adjusted. 

The Board have decided all the elaims arising under the 
resolution of the General Assembly of tbe 6th of January, 
1840, ** authorising the settlement and payment of certifi- 
cates or scrip issued by John Forsrosn, late supervisor on 
the Delaware Division of the Pennsylvania canal,** so for as 
they have been presented for settlement; sixteen daima 
amounting in the aggrqiate to the aum of nine hundred and 
ninety-one doUan and fifty cents, have been adjusted and 
paid. 

In the payment of damages dons to real estate encum- 
bered by liens, cases have arisen which, in the opinion of 
the Board, require legislative action. The Canal Commis- 
sioners, as well as tlw Appraisers, in all cases make their 
oflera to the ownen of the property without reference to the 
claims of judgment creditors, mortgagees, or others having 
iiene on ttie estate. Consequently, awards and payments 
are sometimes made to the nominal owner, when he has 
little or no interest in the property damaged i the liens 
amounting to more than its entire value. Under the present 
Acts of Assembly regulating the assessment and payment 
of damages, tho Board cannot perceive that they have au- 
thority to make payments to any other than the owners of 
the land. They wookl therefore reepectfull|y suggest to the 
Legtslsture the propriety of enacting such laws as will r^ 
medy the evil oeaaplsined of, by enabliag the Canal Com- 
missioners, upon being notified of such lienSk to pay the 
amount due into the Court of Common Pleas of the proper 
county, to be distributed among the Ken ereditoi% or others 
wise dispossd of, as the court nmy direct. 

TotU. 

Tlie anmint of tolbi collected at the seveml offieei on the 
canals and railroads oC the Commoawsalth ef Pennsyl- 
vania, from November 1, 1839, to October 31, 1840 : 

Canal TsAt. 

Eaaton ..trs,»4 33 

H«w Hope 7,365 88 

Bristol 17,580 13 

Columbia 83,617 18 

PortRBonih 31.085 33 

HaiBsbofg. • 35,967 53 

Newport 6,698 66 

Lewistown 16,669 63 

Huntfa^oa 7,163 Zl 

HoUidayaborg 68,589 60 

Johnstown. 68,041 38 

BlmtOTilto 1,946 68 

4^9 48 

48^585 43 



Bsaver 3,971 84 

Franklin 653 17 

Liverpool 8,097 73 

Northumberiand 33,V80 16 

WUliamsport 7,960 64 

Dunnstown 13,309 89 

IVilkflsbarre 3,316 41 

Berwick 5,550 10 

Columbia outlet locks 5,318 96 

Portsmouth outlet-locks 738 36 

Bwatara bridge 603 93 

Duncan's island bridge 3,478 99 

Duncan's island aqueduct..... 49 04 

Kiekaminetas aqueduct 886 01 

Pittsburg aqueduct 986 09 

Junction 884 94 



• 1530,038 91 

Bailroad and Motive Power T^Uo, 

Bailread. Motive Power. 

Phibdelphia.... #117,848 70 #90,343 66 

PaoU 4,366 74 1,333 41 

Paikesburg 14,316 36 15.038 79 

rn.... 3,473 77 3,781 16 

.... 88,791 83 41,833 78 

Columbia 55,090 94 64,090 16 

HoUidayaburg.... 84,160 93 39,916 83 

Johnstown 33^57 86 41^00 94 

BchuylkiU viaduct. 1,418 86 



#393.045 46 #896,364 86 

JteeapitulaHonm 

Canal tolls...,. #630,088 91 

Railroad 393,045 45 

Motive Power 396,354 



Total amount of canaU nilrDad 

and motive power tolls #1,100,438 79 

Deduct drawback on flour 99,585 00 



Actual receipts #1,085,853 73 

Amount drawn from theTressnry for rapaira, far tho year 
commencing November 1, 1830, and ending the 80th No- 
vember 1840. 

Delaware division.,. ««.%.. •«.... #76,088 06 

Columbia raihoad 173,419 13 

Eastern division 53,466 98 

Juniata divinon 85,376 56 

Portage railroad 96,168 63 

Western division 76,713 43 

Beaver division 46,5C6 71 

French Creek divinon 6,000 00 ' 

West Branch division 64,760 00 

North Branch «vlsbn 109,491 47 

Busqnehanna division 38,981 98 



Total #803,810 79 

■III 1 1 1 1 I I  

Bepaire required. 

The following is a recapitulation of the amount 
for lepain en the several linea ef canal and railroad t 

Delaware division, #39,399 Oa 

Columbia mlhuod 49,600 00 

Ssetem division, 36,900 6a 

Jsmiala do 70^)00 00 

Portage railrond, 33,000 00 

Westen division,. 79,508 00 

Beaver do 17,074 00 

Fmoh creek foedsr, 106,589 80 

131,7^4 86 
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Swqaehanim divuion. 65,015 00 

North Bimnch diYMOD,. 63,141 83 

Wen do do Sl,620 00 

$nr,463 69 
Add tmonnt of debta doe for rapexre 

oa the eeverel linee» 268,003 00 

Total aroooot required to pay debta doe 

and to make repaira». $986,486 69 

The following statement show* the eatimated amount re- 
qoired to fioiah the aevend tinea of canal and railroad under 
contract: 

Brie eztenaioni Shenango and Con- 
neaat lines, $1,218,168 56 

North Branch division, Tioga and 
Tankhannock tines 1 ,606,934 20 

Wisoonisco ranal, 146,316 51 

Eastern and Western reservoirs,. . . 218,000 00 

Totalamonot, $3,189,419 27 



*Ilie following is a statement of the amount drawn from 
the Tieasary for all purpooes of internal improvement, from 
the let of November, 1839, to the 30th of November, 1840: 

New work on old lines, $38^348 St 

Repairs prior to 1st Febraary, 1839,. 84,792 49 

Damagea 53,740 U6 

Grant's Hin tunnel, 3,042 00 

Debts due for motive power, 38,708 27 

Locomotive engines 132.614 19 

Motive power, 318,005 17 

Allegheny feeder, 1,100 00 

Construction of new work, 1 ,9 1 4,866 32 

Retained per oentage, 1,250 47 

Doubting locks on Eastern division,. 7,402 00 

Reeervoirs, 67,000 00 

Repair of fi>eder dams, 16,002 17 

Surrey of milroad route from Philadel- 
phia to Pittsburg, 56,427 68 

Gettysburg railroad 160,000 00 

Sinnefflahoning extension, 84,000 CO 

Re-laying north track 47,662 00 

Road to avoid Columbia inclined plane 91,000 00 
R«pMn» 802,810 79 

Totol, $3,837,792 05 



Of the sum drawn from the TreasuTy for repaira during 
the present fiscal year, the following balances of appropria- 
tions were on hand on the 1st day of November, 1839, but 
were unavailable, owing to the loan having been paid Into 
the traasuiy in instalments, several of which feU due after 
that day. 

Por lepain to main lines, under act of 19th 

July, 1839, $175,112 26 

PorWestBranch under actofl9th July 1839 34,250 00 

For North do do do do 67,661 00 

Por Beaver division, under do do 25,000 00 

$292,023 26 



Thai sum, therefore, appropriately belongs to the repaiii 
MM ia 1899, although drawn from the Treaanry after the 
fliat of November, the cloee of that fiscal year. 

[NoTi. — ^The atatements of disburaements the present 
flaeU year ara made up for thirteen months, commencing 
NovMBber lat, 1839, and ending November 30th, 1840.— 
The rapofta of the officers giving the operations on the sev- 
«ltl ttMB doae aa heretofore, on the 31st of October, the 
Bitidl hftfinf Bo knowledge of the change of the flacal year, 
ifttU too lita to eottBtsmaod the nnal loatmelioQB.] 



Of JippropriaUont* 

The Board recommend the following appropriationa for 
the ensuing year : 

Por the Erie extension $1,000,000 00 

*' North Branch extension 1,000,000 00 

** Wiscontsco canal 146,320 00 

" Reservoirs 218,000 00 

" completion of the 2d track of rail-way 

to avoid the Colombia inclined plane, 88,171 00 
« renewing north^track to Whitehall... 52,130 00 

" repain on French creek feeder 100,000 00 

'* repaira on all the finished lines of canal 
and railroad except French creek 
feeder, and to pay debts already due 

for the same 878,000 00 

" damages 30.000 00 

** new work on finished lines 40,000 00 

** motive power on Portage railroad 25,000 00 

** debts due on the Sinncmahoning line. 1,806 00 

$3,578,827 00 

^ 

All of which is respectfully submitted. 
EnwA,an B. Hcblkt,*^ 
WiLiiAM F. pACKaB,> Canal C9fttm9n9ner9, 
Hugh Kxts, j 

jniUtla In (be States and Terrltorfei. 

The following are the numben of the militia in the respee- 
live States and Territoriea» as given in the Adjutant Ocneral*a 
return i 

Main 46^38 

New Hampshire,. 28,762 

Maasachusetts, 90,857 

Vermont, 26,307 

Rhode Island 4^91 

Connecticut 43,176 

New York 162,172 

New Jeraey 89,171 

Pennsylvania 202,281 

Delaware 9,220 

Maryland 46,864 

Virginia 105,522 

North Carolina 65,218 

South Caiolina 48,817 

Georgia 67,312 

Alabama 44,332 

Louisiana • 1 4,8C 8 

Mississippi 36,084 

Tennes>ee. 60.98S 

Kentucky 83,335 

Ohio 146,428 

Indiana 53,913 

Illinois 27,386 

Missouri 34,866 

Arkansas 2,028 

Michigan 5,476 

Florida Territory 827 

Wisconsin 6,223 

Iowa 

District of Columbia 1,349 

Total 1,492,444 



MICRIQABT BAHKS. 

The Banks of Detroit Michigan, were to reaome i^ecie 
paymenta by law on the lat inst ; hut it ia said thai no v»> 
sumption would take plac^ whatever the eonsequeneaa would 
be. In the House of the Legislature of that State a reao- 
lotion has passed, instructing the committee on banks to in- 
quire into the expediency of passing a law, making the 
stockholdera of any bank that refuses to redeem its evidenoaa 
of debt in specie, individually liable /or all the debta of aaid 
bank in proportion to their atoek, and aubjeet to be aned by 
ibi bill-holden and other creditOM, aa potnan hi tnda. 
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Bfessaye fyom Got. Porter. 

To the Senate and House of RepmentatiTee of the 
CommonweaUfi of PennayWaoia. 

GavTLKxiv:— By the act of the Uth of June, 1840, 
enlitkd ** An Act to provide for contiottiDg the improve- 
ments of the State, and for the payment of the interest on 
the public debt," the sum of $2,405,626 00 was appro- 
priated towards the completion of the public works in pro- 
gress for repairing the canals and railways, and for other 
objects. The same act appropriates the amount required on 
the 1st day of August 1840, and on the Ist day of Febru- 
ary, 1841, lor the payment of the interest on the public 
debt falling due upon the said days; the sum required for the 
payoient of interest on the 1 st of August, wss $732,792 66. 
The act also authoriiea the Governor to borrow on the credit 
of the Commonwealth, the aggregate of the appropriations 
thus made. 

By the resolution '^providing for the resumption of specie 
payments by the Banks and for other purposes," approved 
the 3d of April 1840, the several Banks which had snspend- 
od spede payments on or since the 9th of October 1889, or 
which should suspend on or before the 16tb of January, 
1841, were required to loan the Commonwealth, in a pro 
rata proportion to the Capital Stock of each, within the pe- 
riod of one year from the date of the resolutions, a sum not 
oseeedSng thiee iniUionB of dollars, if the same should be 
•ppfopriated at the aeasion of 1840, to the objecU for which 
the iq>propf iations were subsequently made by the above re- 
cited act of the Uth of June, 1840. 

It is perceived that the Governor was authorized to sup- 
ply the demands upon the Treasary, either by negotiating a 
loon ia pmsuance of the act of Uth June, 1840, or by 
making a requisition upon the banks for so much of the 
sum appropruted as they were required to loan by the said 
leooltttions, of the 3d of April, 1810. 

To modt the immediate demands upon the IVeasory, a 
fsqoiaition onder the resumption resolutions waa made upon 
the banks, on the 13th of June, 1840, for the sum of $1^ 
190,610, to be forthwith pUced to the credit of the Com- 
monwealth upon the books of the banks. 

In answer to this requisition, the Bank of Pit'sbnrg, the 
Farmeis* and Drovers' Bank of Waynesborg, the Hones- 
dale Bank and the Franklin Bank of Washington, stated 
that they had not suspended specie payments, and were 
eOBseqoently not liable to pay their respective proportions. 
The Girard Bank declined paying her proportion. A loan 
of $1,750,000, was nsgotiated with the Bank of the United 
States, on the 25th of June, 1840, under the act of the Uth 
of June, 1840, on account of her proportion. All the other 
banks promptly compHed with the requisition, and placed 
the sums required of them respectively, to the credit of the 
Commonwealth, for which certificates of stock, signed by 
the Auditor General and State Treasurer, were issued, bear- 
ing interest at the rate of &st per cent per annum, reim- 
boraable in 26 years. 

For the balance reqatred to pay the appropriations made 
by the act of the 1 1th of June, proposals for a permanent 
loan were on the 27th of August, invited up to the 25th of 
September. No bids for this loan were received. 

The only resource lefl, was a requisition upon the banks, 
under the resumption resolutions, for the balance of the 
three mililons required of those institutions. This requisi- 
tion for $729,100, waa made on the 30th September on all 
the banks except those which had alleged they had not sus- 
pended specie pavmentk 

The Bank or the United States loaned to the Common- 
wealth on the 12th of October the sum of $60,000, the ba- 
lance of ita proportion of three millions. The Girard Bank 
declined paying its Are rata. The Monongahela Bank of 
BrownsvUle, and tne Doylestown Bonk alleged that they 
hod not impended specie paynmnta, and declined paying 
their pre ra/a, although they had paid the first requisition. 

The other banks promptly placed the sums required of 
tfiem to tbi credit of the Commonwealth afc tho times de- 



signated, for which certificates were issued by the proper 
officers. 

In addition to which, individuals have tsken of the loan 
authorized by the act of 11th of June, 1840, the sum of 
$99,687 61. 

By theie proceedings the sum of $2,836,697 51 has been 
received at the State Treasury on account of the appropria- 
tions made by the act of 1 1th of June, 1840, vb: 

From the Bank of the United States : 
Loan of 25th of June, 1 840, $ 1 ,760,000 
12lh October, «* 60,000 

' $1,810,000 00 

From other Banks upon the requisition of 

the 13th of June, 360,910 00 

Of 30th September, 566,100 00 

Loan taken by individuals to amount of 99,687 61 

$2,836,697 51 

There is appropriated to the improvements 

of the State, by act of Uth of June, 1840, 

(exclusive of interest) the sum of $2,405,626 00 

Sum applied to the payment of interest on 

1st of August, 1840, 73S,792 65 



Amount received as above stated. 



$3,138,418 66 
2,836,697 61 

$ 301,731 16 



From which it appears that there is a baisnoe of 301,- 
721 16 remaining of the laans authorized by the acts of lask 
sessioui which has not yet been borrowed . 

DAVID R. PORTER. 

EXSCVTITB CaAXBBR, *> 

Februaiy 6th, 18^1. > 



RESVMPTIOir. 

The Banks of Maryland, Virgrnia, and Geoigia resumeJ 
on the 1st of February. At a Conventton attended by about 
twenty banks of Ohio, Kentucky, Indiana and Tenne s see, 
the following proceedings took place, which we copy from 
the Louisvillo JoomaL 

Thm Western Banks ConreaUtMi* 

The last Louisville Journal says r — Nearly twenty bankv 
were repres e nted in the late Bank Convention in this city-— 
the banks of Ohio, Kentucky, Indiana, and Tenneawe. Tbo 
annexed resolution, moved by Mr. Guthrie, was adopted: 

Resolved, That the communications from the banks of 
Tennessee, New Orleans, and liUnois, be referred to a com- 
mittee of Messrs. Dilford, Guthrie, Bowles, Groesbeck, 
Wright, Fitch, Lanier and Breck, with authority to make 
report of such measures as in their opinion it is proper for 
this convention to adopt in relation to the resumption of 
specie payments, and the future action of the banks in tho 
West and South. 

The said committee immediately retired; and after  
short time, returned snd made a report, which was rsod 
and adopted, in the following words: 

The committee to whom was referred the communica- 
tions from the banks of Tennessee, New Orleans, and Illi- 
nois, with authority to report proper measures to adopt, In 
relation to the resumption of specie payments, and the fiw> 
ther action of the banks in the Wnst and South, have had 
the subject under consideration, and report it as their opin- 
ion, that the banks of Ohio, Indiana, and Kentucky, ought 
not at this time to resume specie psyments without faithar 
concert with other banks in the We»t, and some of the prin- 
cipal banks in New Orleans. Tbe committee are of opinion 
that an early resumption is alike demanded by the best in- 
terests of the banka and of the community; and, therefon, 
that the banks represented ia this eoaveation ahoold a» 
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duipe their baiinaM m to be able to maoM At the eerlieit 
practicable day, and that it be recommended to the other 
baoks in the Weet and South to ahape their coune for an 
eaily mamption. 

1*hey are of opinion that the banka can avail themielves 
of the proceeda of the laat year'a crop, and place thetaielvet 
In a condition to reeume specie payments at an early day; 
and, if most of the other banks in the West and South can 
be bfooght to act in concert, that resumption may take 
place without prejudice to the banks or the community. 

They think a committee should be appointed by this 
€onvention to correspond with the banks in the West and 
South, and endeavor to induce them all to act in conceit, 
and place themselves in a condition to resume specie pay- 
ments at the earliest possible day, and that said committee 
have power to call a convention of the banks of Ohio, Indi- 
ana, Kentucky, I'ennessee, Illinois, Louisiana, Alabama, 
&c., whenever they may think it expedient, to propose to 
meet at Louisville, for the purpose of agreeing on a day for 
the resumption of specie payments. 



ReHHispenslon of tbe Banli IT. S«, &c« 

Wo lately announced that this bank with the other banks 
in the State, in compliance wiih the act of the Legislature, 
leaumed specie payments on the 1 6th Januaxy; and they were 
pvrauing their course, with the apparent intention and ex- 
pectation of continuing specie payments, until the 4th inst, 
tvhen, in consequence of large drafts from New York, &c^ 
upon the United Slates Bank, that institaUon was compelled 
to suspend for the present^having, as appean by the fol- 
lowing proceedings of the Directors, in the short space of 21 
days, paid out upwards of 6 millions of dollars in specie or 
specie funds. 

Bank of tlie United States. 

FsBRUAaT 4» 1841. 

At a special meeting of the Board of Directors the Bank 
of the United Sutes, held at the Banking House, the follow- 
ing preamble and resolutions were unanimously adopted : 

Whereas, the Bank of the United Statea, in compliance 
with its pledge to the public, has made a fair and bona fide 
effort to resume snd maintain specie payments, haviag, since 
the 15th of January last, paid out an amount liule, if at all, 
ahoit of six millions of dollars in coin or specie funds ; and 
whereas, the effort to maintain specie payments by thb Bank 
has been rendered abortive by the intentional accumulation 
and eztraofdinary enforcement of its instant liabilities, thero- 
fore. 

Resolved, That this bank is under the neoessi^, for the 
present, of suspending specie payments. 

Resolved, That everv exertion will be made by the Di- 
rectors to collect the debts and convert into cash the assets 
of this Bank, for the purpose of resuming payments in specie 
at the earliest practicable moment. 

Resolved, I'hat the foregiHng preamble and reaoluttons be 
published. 

Extracts from the minutes. 

A. LARDNKR, Cashier. 

The news of this unexpected event, produced a great sen- 
sation in the afternoon of that day, and spiead quickly 
through aU parta of the city. Meetings of the Dinsctoia of 
other Banks were heU, and • jeiat meeting of del^gatei 
firnn them in the evening, which resulted in the following 
notice in the papers of the next morning, deciding upon a 
coQtinuanoe to pay specie. 

Bank afeetinir* 

At flM meeting of tho Delegates fiom Ae Banki of the 
dty and Gouaty of Philadelphia, Gonvmed upon oflldal no- 
llo»«ltba anipaMioii of apecie paymenii» by die Bank of 



the United States, held Febmaiy 4, present Delegates from 
the following banks : 

Pennsylvania, Girard, Philadelphia, North America, Fai^ 
men and Mechanics, Commerdal, Mechanics, Western, 
Penn Township, Suothwark, Kensington, Manufacturem 
and Mechanics, Moyamensing, and the Bank of the Northern 
Liberties. 

JOHN WHITE, Esq^ was called to the Chair, and F. 
A. Raybold, appointed Secretary. 

The following resolution was unanimously adopted. That 
the Banks reprewnted in this meeting will continue the paj- 
ment of specie for all their liabilities. 

JOHN WHITE, Chairman. 

F. A. Baybold, Secretiiy. 

Before the hour of opening, persons collected in great 
numbers in front of the different Banka, prppored to present 
what notes they po ss ess e d, to be redeemed with specitf. 
All the Banks at o'clock were completely filled with ap- 
plicants. The Bank United States paid out specie upon five 
dollar notes. Most of the others met promptly all amounts 
that were preeented for a time, but before 3 o'clock aomo 
were compelled to limit the redeipption to the five dollar 
notes. During the day much specie was paid out, as well as 
on the subsequent day, when in consequence of the general 
rush to the counters^ it was found neceasaiy by most, if not 
all the Banks, to confine tiiemselves to the payment of the 
lower denominations of notes. Since then they have all con- 
tinned to pay on their tfvea. Every other business was com- 
pletely at a stand, and general confidence seemed impaired. 
The delegates of the banks have held meetings every even- 
ing, and have, as we understand, agreed among themselves 
upon terms of reciprocal action which have not yet been of> 
ficially disclosed. 

The Banks of Wilmington and Baltimore immediately re- 
solved, upon receiving the information, to suspend again, as. 
will probably the Banks of the States which resumed upon 
the faith of the continuance of our Baoks to pay specie. 

Committeea have been despatched to Harrisburg, and Chu 
Banks are probably now awaiting the action of our Legis- 
lature, before deciding upon any definite course of action. 
In the meantime much inconvenience is sufiered from the want 
of a currency. The old system of marking checks " good ** 
has been reeorted to, and the Banks receive each odtero 
notes, with the exclusion of those of the United States Bank* 
We learn from a morning paper that the United States Bank 
will receive no notes in payment of debta to her, but htr 
own. 

We shall collect all material authentic documents on the 
aubfect, as well as extracts from the papera in the different 
dties, showfaig the aflbot produced on the first reception df 
the news. 

A message of the Oovemor of Pennsylvania will be found 
hd this number, on the subjeet of the late loans. 
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Report or the BaMi CommliBloncn of 
ttae State WT Hew York. 

T^a commencemmt of the lul jtmi nhiblted doI only  

CTednctinn in Ute Iouh ind circuittioa of the chirtered 
J, M eompirad with tbe like period of ttie preceding 
jeu, but >]w>  diaorgiDiaod coadiiioo of oor domotic ai- 
chmgM, tad contider^ile deprcciitioD in the value or the 
notu of I luge portion of the bejilu in ihg interior of the 
Btate. 

On lb« firat af Jtnaij, 1840, the report* of the Tirioui 
chartered buik«,*bowed > euiteilment ofloiDa ind diacounu 
to thgunonnlof(IS,5<S.00<), within the tvelTciDoiitbi then 
pMt — whilit the ciicatuion of the nme inMitatiDni had tx- 
periencad, trilUn that lime, • diminution of f 8,743^ S6. 

Allhon^ the piMUiii cowequeDl upon theaa ledaetioni 
nu In aoma degree aUenatad bj the new loana and circub- 
lion of the diOerent banking aaM>ciationa under the general 
Ian, jrel itill the rapiditj, ai well aa the actual amauat, of 
thii contraction, produced an inlenie degree of diitreu and 
embanaumenl throughout the coiintij, materiaJlj aggraia- 
teil perhapa, b; the former abondonl, if not czceaaiTe, bank 
iaaaea. which had taken place after the reaamption of apecia 
pajmenta, in the apring of IS38, 

The contraction in the loani and iaaua* of the Saletj 
Fund Banka, which commraced about the lit October, 1S38, 
■loae from a combination of general cauHW, which opeialad 
with great force and nitcril; upon all the banka of the Union 
■I that particular period — together with all other reaaoaa of 
 local character, bafing refarenee to the paculiai and aome- 
what diiaimilar, ajalem of onr own Sutp, 

The aecond aaiyaMion of the banka aouth and weat of 
New York, which oeeuired about that time, wai, without 
tloabt, auffident in Itedf to render  Urge reduction, on the 
part of Dur banka, not onlj an act af pmdence, bat one which 
btrrm* eaaoDtia] to their own alabtht^ and credit 

BbI without regard la the caoaee wbicb created a neeeanlj 
lor Ihii auilden and ailraordinar; cootractioo — when it i* 
cnnaidered that it waa eSecled in tbe abort period of about 
ninety dija — great cauae for lurpriH, ai welt *i gratibca- 
tioB. wis eiiat, not only at the firmneaa by which it waa 
d by Ibe commerdal public, but aba at the wund 
n of our banka al that period, by which ihey were 
aaabled to control theirlar|tecircalation,and miintaintheir 
cndit, while thoae in a gmt portion of the other Biatea of 
the Unirai btd been compelled to mbmit to the anapenaian 
«f eaahpaymenta; 

It will aloo be rentembered, thai ovr banka bad  ihort time 
before, riaen from a atate of proatretion consequent upon a 
(loetal aoapenaon, with a large anwunt of unatailablo debt 
on band, giowini out of the eiceaaive operation! of preced- 
ing yeani and which, of courae, graally learned their ability 
Id protect thamaetTeaagainattho disaatrouaeflecta of  second 
MTolaioB in the moneyed a&ira of Iba country. 

Tbeae contiderationa, in addition In the inlagri^ and 
promptitude which our banka hare ainoa genenlly eibibit- 
•d, in diacbarge of ihaii obligation* to the public, ahouUl 
gi*« th«m aliong ciaimi la faTorabla canfidaaca. 

It cannot be donbtadilbat the hosorabl* and firm poailini 
■aagmad and mainlaioad by the bank* of lb* SUM of New 
Tofk. al Ibe period iben laftned to, not csly rnni tha 
Vol. IV.— 13 



pMt banking iMereal of the Union from a toUl ahipnTeek, 
which would, in all probatHlity, bnTO reaolted from a locond 
general auipenaioii — bat aerred to prevent the entire proMra- 
tion of American credit in Earope, at the mo*t importaDl 
criaia which baa, pertiapa, yet ocimrml in o«r flnaneial 

Tha deprecialion oflha notea of the coimtry banki, which 
commenced early in the fill of I8.>S, materially contributed 
to Bggraiata tha other difBcn It iea andeDibarraannnitaorthat 
period, 1^ throwing into cnnfuaion the internal exchange*, 
Bod deranging that ani(i>rmily of rriative value betweejt city 
and country paper, which ia alalltiroea eaaBnlial to tbe be^ 
thy action of buaineaa operaliona. 

Thia dapreeaation aroaa, in tbe Srat tnaunee, from lb* 
di*contiDuance of tbe Totontary atrangement under wbicb 
tha note* of the country banka had been purchaaed in th» 
city of New York, and which bed {Hodueed the moat bens- 
ficlal pfTecta in nuinlaining itcadineM in the value of thir 
currency throughout all part* of tbe State. 

Tha cauaaa which induced the ci^ bank* to abandon thia 
arrangement, had their origin, a* well in the neemily then 
axicdng for tlia poaacadnn and control of all their funda, to 
iniura their own prreenstion, aa alio in tbo extraordinary 
amunnt ofths notea of country bank* which wai raddcnly 
thrown upon them for redciii|ition,*nd which, in conDection 
with otiier adverae drcumnlanrc*, probably produced a want 
of conHdeoce in tbe HMnidncaa of the country inditulian*. 

It baa been auppoced that the knn« and clreuhlion of lb* 
country Safely Fund Banka wire greatly reduced in tha 
fallof 1639, by rraaon of the forced eiroTta made by the a» 
anciationa ooder the general law during theaummrr and fall 
of that year, not only to aobititutB their own cirCDlating notea 
in place of the othera, but alao by the practice which it wu 
said Bome of Ibem had puraued, of panhaaing their bilk in 
■he Hew Yark maikct, at a discount — thereby employinK 
their fund* in tbla operation, iiialrad of makin;; loana in 
their ordinary coarae of banking, and cauiing a reduced ao- 
lion on the part of the Safpty Fund Bank*, by the large and 
rapid redemptiona which tbay were compelled (a make in 
the ci^ of New York under thia atal* of thing*. 

If iheae practice* exiatal tu any extent, it ia not diOicall 
to perceire thai their inevitable effect woald be to force Ihe 
currency ant of ita ordinary cbannab of ciimlalion to Ihe 
point where it wa* to be radeemed, with a rapidity and fra- 
qbency nerar occurring under the healthful and natara]op«M> 
tiona of trade, and which eouW not fail lodiatnrfa ihehamw, 
niou* action of any qralcm of carrcncy, and aarioualy »m- 
harraa* thoaa inatitutiona whaae ianiea wcreoxpoaed to such 



To tbi* eaana may ha aaaignad, in part, (he breaking np 
of the ^atem of tbo piircha** ot canDU; nnlaa bjr (he dif 
badu—ttierBbr leading lu the immadiata depreciation of ibk 
billa oflha hankainmcat psrtaof (he interior to ralaa of dia- 
oonnt, aaryingfrom two tsaiiparcaslt. — produoiDg general 
ooofnaon in tbe exchange, and preaaating, in a girat me*- 
ante, eilber eoUactions by the tnnka, or the remittance of 
fanda from the country ta the dly, Ihrotigh the dieap ant 
ordtnory medium ofdiafta. 
Thiaatala of thing* eiiAed at it*bigheat poJntof aersritj 
of tbe laal aaarion of the I.egialalure; 
tliat time entertained, thni 
It would raault in conaeqDeneaadlaeatmiula 
Ihe CRdil of tbt eeont7 inatitutions, aaltm aa ade^alo oud 
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Imlixed qiode ooald be deTiied to pradaoe umformtty in the 
vAie of oar bank paper— m mode not dependent on mere 
ebn^eotional arrangement— which experience had shown 
waa liable to be duiaolved, when the interest or neoesaities of 
either party required it — but deriving its permanence and 
value from the force of legislative enaotment 

This subject very justly reteived that oimsideration on the 
^lirt of the legistature which was dae to its importance— and 
after a careful examination of the Tarious measures suggest- 
ed, a law was passed on the 4 th of May last, requiring all the 
banks out of the cities of .New York, Albany or Brooklyn, 
to appoint an agent, on or before the firJt day of July there- 
aAer, who should keep an office in the cities of New York 
«Mr Albany, for the redemption of the ciieulattng notes of the 
respective banks, at a rate of discount not exceeding one 
half of one per cent 

Although the rates of discount on country paper were 
materially lessened before this law went into effect, by the 
intervention of other favorable causes, yet the law itself haa 
operated with extraordinary success in attaining the full ob- 
ject for which it was enacted, and producing a general uni- 
formity and steadiness in the value of a country paper, here- 
tofore unknown under any volnntary arrangement between 
the city and country banks. 

The prompt manner in which the banks have, with a few 
exceptions, continued to redeem their circulation, under the 
requirements of this law, has pro luced great public confidence 
in the soundness of their condition, and operated with happy 
efiect upon the interests of the country at large, by giving 
free scope to the undisturbed action of both aystems of bank- 
ing — ^by facilitating business transactions — and rendering 
them more secure from the dangen incident to the fluctua- 
tions in the value of the currency. 

The associationa under the general banking law, were 
•nbject to the inppection and supervision of the Bank Com- 
missioners, by virtue of an act passed at the last session of 
the legislature, and we have accordingly visited and examined 
these institutions, except in one instance, where the officen 
in charge declined to submit their afiuTS to onr inspection, 
«pon the alleged ground, that the law, under which the 
Commissioners derived their authority, was onoonstitntional. 

This ground, indeed, was almost universally assumed and 
insisted upon by thoM associations which permitted us to 
examine their condition— -and such examination was acceded 
to under a protest in regard to the right of the legislature to 
coTipel a submission to our visitation. 

The act in question directs, that in case any of the asso- 
ciations, or individual bankera, aball refuse to submit its 
books and affain to the inspection of the Comminioners, or 
whose officers shall refuse to submit to be examined upon 
oath, in relation to said affiiirs, that auch associations or in- 
dividual banker, shall be liable to be proceeded against by the 
Commissioners, in the same manner, and with the like effect, 
as any incorporated bank may be proceeded against for a vio- 
lation of its charter. 

In conformity with this law, we have instituted proceed- 
ings against the association thus refusing, by procuring an 
order from the court of chancery, requiring cause to be 
shown, at a time and place atated in the order, why an in- 
junction ahould not issue, suspending its further operations, 
and also, why the association should not be dissolved. The 
day for showing cause haa not yet arrived. 

It is well known, that a general opinion prevails among 
the proprieton of the free banks, that the provisions of the 
net of the last session, above referred to, cannot be constitu- 
tionally extended to associations which went into operation 
before the passage of the law ; and it is expected that this 
important question will be presented to the Court of Chan- 
cery, for determination, in the case already instituted. 

Since the act took effect, roquiring the appointment of 
•gents at New York or Albany, for the redemption of the 
rtreulating notes, not only of the free banks, (the Millers' 
Bank of New York, at Clyde,) has neglected to make auch 
redemptions, and we have in consequence applied to the 
court of chancery, and obtained an injunction suqMnding its 
furtlier action, and its afiairt aro jiow in the praoeaa of 
liquidation, through the agency of a receiver. 



Notwithstanding the practical operation of the free bank- 
ing system has not thus far been attended by all the ancoeae- 
ful results which wen anticipated at the time of its adoption, 
it b still believe], that nothing has yet transpired, in the fair 
experience of the system, by which it shall be conndered aa 
having ftiled to effect the legitimate objecU of its establish- 
ment by the Legislature— either in disdiarging the various 
functions of banking with safety and convenience to the 
public, or in yielding to the capital employed in ita opera- 
tions an adequate and remunerating profit 

It will be recollected that the general banking law went 
into effiwt at a period, in the financial affain of the oonntiy, 
marked by many peculiar and adverse circumstances. 

The Safety Fund Banks, immediately on the suspension 
of specie paymenta, in the spring of 1837, with a commen- 
dable regard to the great duty of a resumption within the 
shortest possible time, oonsbtent with their own future cre- 
dit and the public interest, commenced and continued the 
contraction of their loans and issues — which had previously 
been extended to an inordinate degree— until they succeed- 
ed in consummating the object in view, by a return to cash 
payments in the following spring. 

The natural and necessary consequence of this severe bat 
salutary contraction, was to produce great distress through- 
out the community, by deranging all the various and mul- 
tiplied business relations of the country — by impairing that 
confidence which was essential to the successful prosecution 
of commercial enterprise— by depressing the value of all pro- 
perty, and rendering impossible, in a great degree, the fulfil- 
ment of pecuniary engagements. 

At this particular period, when the want of moneyed fa- 
cilities was felt with greater intensity than perhaps at any 
previous time in the Mstory of the country, the genera] bank- 
ing law was adopted, and a hasty and premature establish* 
ment of many associations took place under its authority— 
not so mnch with a view to the profits to be derived from 
the employment of capital in banking, as to create imme- 
diate means to relieve the embarrassments of individuab by 
whom the associations had been instituted. 

The deposit of that part of the capital which the law re- 
quired in the form of state stocks, was rendered compara- 
tively easy by the large amount of these securities which 
had been issued by many of the atates, and which could b« 
readily purchased on private credit, at prices considerably 
above their market value, as well as above the rate at which 
they would be received by the Comptroller. 

The mortgagee on real estate were also, in many instances, 
transferred to the associations by individuals, whose neces- 
sities required from the bank, when established, and who im- 
posed on it as a condition to the transfer, the obligation to 
make immediate accommodation loana on long time, perhaps 
to the greater part, if not the whole amount of the securi- 
ties thus deposited. 

It must be quite obvious, that in rnch cases— although the 
public might be secure as it regards the ultimate redemption 
of the circulating notea-^yet the association so organised 
could scarcely be expected to yield a profit to its stockholders, 
when the securities which formed the basis of its circulation, 
were not only purchased on crpdit — and that, too, at prices 
greatly exceeding their available value — but where its dia- 
counts were either chiefly appropriated to the payment of the 
debt contracted for the securities, or employed in the form 
of long accommodation loana, to be applied, perhaps, to the 
discharge of old liibilities, having their origin in any other 
operation than that of present legitimate business. 

It cannot be doubted, that under the most favorsble cir- 
cumstances in all other respects, no banking insUttition, un- 
der any system, could either permsnently sustain its credit, 
or yield an income to its stockholders, where its action is 
founded on a basis so wholly fictitious and delusive. 

It is also probable that the removal of the restrictions upon 
the business of banking, which existed before the paasageof 
a general law, caused the formation of an excessive number 
of those associations at points where the fair demand ef 
bttsineas did not require their establishment 

The free banking syatem haa been conaidered by maiiy 
experienced «nd able finanders, as combining in its pecvliat 
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featum certain great adTantagea oTer any other now in op- 
eration— ao far, at least, as it respects the safety ot its circa- 
lation, and its comparative inability to produce fluctuations 
in the currency hy excessive issues. 

The great and distinctive principle by which this system 
ia marko], may be found in the want of power to loan, in 
the form of discount and circulation, that part of the capital 
which the law requires to be invested in securities, and de- 
posited with the Comptroller, and in the restriction of the 
circulation to a mere loan of credit, to an extent only equal 
to these securities — which are placed beyond the control of 
the aasociation itself, as a guaranty to the public for the ul- 
timate redemption of its notes. 

The secarities in the form of public stocks, are required 
to be— under the law as amended at the last session of the 
LegtslatuTe— exclusively those issued by this State, and to 
be equal to a stock producing five per cent, per annum — 
and in no case to be taken by the Comptroller at a rate above 
its par value, nor above its current market value. 

If any part of the securities consist of bonds and mort- 
gages upon real estate, such mortgages are required, by the 
original law, to be only upon improved productive unincum- 
bereJ lands within this State, worth, independent of any 
baildings thereon, at least double the amount for which they 
diall be so mortgaged, and bearing at least siz per cent in- 



It roast therefore be evident, that with proper precautions 
ia regard to the true value of the property described in the 
mortgagee, to be deposited, the public have, in the above pro- 
^sions, a degree of aafety from ultimate loss, in reference to 
the drculating notes, which would seem to fcie equal at least, 
to that of the banks under the other system. 

Although it b stated that a loss has been sustained in the 
nie of the mortgagee depoaited with the Comptroller, in a 
single instance, yet we do not consider it certain that the 
loss arose from the unavailable character of such securities 
in general. 

The indiapoaition to purchase those particular mortgagee 
at their face, may have arisen from a depreciation in the tal- 
ue of the property aince the mortgagee were executed — or 
it may have grown out of other causes which would not 
thus injuriously afiect the like aecuritiea of other associa- 
tiona. 

Besadoa, although it may be true, that under the peculiar 
restrictions that prohibit the loan of the capital in discount 
and circulation, the profita of the stockholders may be aome- 
what diminished, yet the increased security arising from the 
permanent and safe investment of thb capital—set apart 
and exempt, aa it is, from the great and ordinary hazards of 
banking — may perhaps be regarded, by prudent men, as bet- 
ter, upon the whole, than larger profits with greater risks. 

It is well understood that the banks under the other sys- 
tem take charge, and have entire control, of their own capi- 
tal, and employ it actively, in conjunction with their credit, 
in the bnsiness of discounting paper, and issuing a circulat- 
ing medium to a certain limited amount beyond the capital. 

Although under the peculiar feature of the Safety Fund, 
by which thia system ta distinguished in our own state, the 
Pttblie may hava more tlian an ordinary degree of securitT 
wr the redemption of the notes, yet there are soma promi- 
atnt evils connected with the power on the part of the banks 
to employ their capital and cradit in diacounting bills, and 
issuing a circulation, which may be regarded as inherent and 
which it la veiy difficult, if not impoasible, to counteract en- 
tirely, either by legislative reatrictions or by expeoence and 
akill in management. 

The extraordinary profita which are derived from the ex- 
areise of this privilege on the part of banks, produce an una^ 
voidable tendency towards excessive issues, by making loans 
not only to facilitate the common and juat deniands of trade, 
but alao in too frequent instances, to be used by Uie bor- 
rower in enterprises which from (hieir nature, render re«pay- 
menti at abort time, impossible, having no relation to th« 
aale and exchange of commoditiee, but to objecU which re- 

2 aire for a long period the uodiaturbod use ofiaal capital ba- 
rn they can be attained. 
Although it ia perhaps impossible to avoid wholly the 



making of loans by banks, on what is usually called ae« 
commodation paper, yet it is not difficult to perceive that ia- 
sues upon such loans whenever made, must of necessity be 
excessive— constantly producing in themsrlves an increased 
demand for new issues of the like kind — contributing to dis- 
turb those equal relations between currency snd trade which 
are essential to the prosperity of every community, snd pro- 
ducing fluctuations in the prices of commodities, violationa 
of pecuniary engagements, and unnatural depreasion of ex- 
pansion of business. 

But under the general banking law, the ability of making 
excessive issues is, at least materially restricted by the limi- 
tation prescribed in the law itself; but the tendency alao to 
loans of this description, is generally circumscribed by tha 
consideration that the bank making the loan cannot in any 
manner depend upon or receive aid from the aecuritiea de- 
posited with the Comptroller, in providing means for the re- 
demption of its notes, but must rely on the payment of auma 
due to it for notea diacounted — thereby creating a neceasity, 
in reference to ita own credit and solvency, of confining ita 
loans to boftiness paper having but a short time to run, and 
alwaya to be paid at maturity. 

It ia not pretended that all of the free banka have con- 
formed in their operations to this salutary and indispensabla 
rule of management. But this is not the fault of the sya* 
tem ; nor should the difficulties or complainta of inatitutiona 
in regard to aostaining their credit or making their stock pro- 
fitable afford any ground for doubt as it regarda the auccesa 
of thia mode of banking— unleaa it ahall appear that they 
have been conducted in conformity to the true principlaa 
and spirit of the law under which they were established. 

Indeed, from the opportunity we have had in learning tb« 
operations of backing under thia law, we have reason to ba* 
lieve that those banka which are establiahed in placaa re* 
quiring the uae of such facilities^ owning the securities de- 
posited with the comptroller free from indebtedness on account 
of their purchase — having a fair proportion of ca^ capital, 
and principally employed in the discount of business paper 
—are yielding to their proprietora fair profits, and realising 
to the public all the benefita which can reaaonably be expect- 
ed from any other banking institution. 

Time and experience are daily developing not only tha 
advantagea and defecta of the aystem itself, but exposing ' 
also thooe errora in practice, which are so apt to occur in 
the first attempt to carry out any new and untried theory. 

In aeverel inatancea the stockholders in these asseciationa 
having discovered that the business has not fulfilled their 
expectations in regard to profiu, are gradually winding up 
their affiiin, and receiving the securities deposited with tM 
Comptroller. In other caaea they are making laudable af« 
forta to correct the miatakea originally committed in refer* 
enoa to the character of their loana and discounts, and to re* 
atore theraaelves to a position where they can be able to con* 
fine their operetiona chiefly to business paper, at short data. 

We have received varioua auggeationa from individuala 
engaged in banking under the general law, proposing mate- 
rial d^gea and modifications of difilerent parts of tha aya« 
lam. 

Although it cannot be doubted that imperfeetions exist, to 
a great or leaa degree which might possibly be obviated bf 
lagialation, yet it is by no means certain that the amand- 
menta propoaed may not, aa thcjr have dona in other caaas^ 
cvaala additional and oppoaite disfecta from tboaa aought to 
be remedied, anil inereaae, rather than remove tlie apprehen- 
aiona which are already entertained, to some extent, of tha 
practical efficiency of any aystem of free banking. Beatdei^ 
we conceive, that unlesa the changea auggested for the ac- 
tion of tha Legislature shall be of auch prominent and oli- 
vious utility, as to leave no doubt of their beneficial eflbcta 
when adopited, it will be far better that stability will be given 
to the system, by that experience under it, which will not 
probably fail to produce an appropriate and succeesful con- 
formity to ita preaent provisions, although they are not in 
the opinion of all, aa perfect aa they might be made ly fur- 
ther legblation. 

The deaire to improve ia always the motive proffcsaed, and 
perhaps the one entertained, In moat casea by thoae whd 
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seek to make changes and innovations in any estabUshed sjs> 
tern. But we sre not to forget the great and salotary lesMO 
which experience is constantlj teaching ns, that chunges 
are not always improvements, and that a state of transition 
from one mode of business to another, is not so well caU 
colated to attain success, as the steady porsnit of the object 
in view by accustomed means and practicesL 

Man is so constituted, that by stability in one ooone of 
action he can generally conform to things as they ma^ exist 
around him, with all their imperlrctioos, in soch manner as 
to prosper ; but if instead of trusting to this conservative 
process of nature, he becomes im|«tient <^ continuance in 
a regular and uniform mode of conduct, and makes fineqnent 
changes in his position, he loo often defeats his own exami- 
nations, and fails of that success which fivms the iodoce- 
men! to all his efforts. 



For these reaaona it may be wcQ to doobt whether a 
dunge in any important faatnie of the present general bank- 
ing law would, at thia time, conduce either lo the interest of 
the public, or of those eogeg ed in this bosineifc An ailempt 
to make snch changes will dmostof nseassity ptodoce alann 
and nnoeftainty with regard to its resnlta. The oontiy re- 
qairea gradaally improving confideoce and nadistaibed re- 
poaa. These are saaential to ila rtltsf far the evils and '* 
aslara it haa alieady sofirred hf an accnsa of 
the aabieet of the eQireorr. 



There ia, however, one slight modificnlioa oC the 
banking bw which might be made without any violalion of 
the rule above prrseribed, and which haa, m aome meaanre, 
b e c o m e necessary, in conac q nence of a mendm ents made la 
the law at the la*t a e esien of the 1.fgislature. We aDnde 
lo that previsioa lequiring the makiof and pvbliealiaa of de- 
tailed sami-anniMl repoita of the atale and eondition of the 
respective amoeialioBew 

The 96th section of the act in qoeslioa prescribes varioos 
and minute statements to be ineerted in theae reports ! under 
eleven diflerent heade— and provides that each report, when 
made, shall be published by the Comptroller, in a newspa- 
per printed in the county where the place of bosuwas of 
tuoh asaoclation Is situated, and in the Slate peper— the ex* 
pense of which shall be paid by the association. It is ob- 
vious that the I*fgislatuie destinied that the making and 
publishing of Iheeo eemi^nnoal reports ahouM be in ou^ 
atitulion of the mode preecribed by the Safety Fond system, 
requiring the periodical visitation of a Bank Commissioner— 
•nu as by the law of last winter, the free banke are subjected 
to tbis visitation, It is submitted, whether they should be re- 
quired to incur the labor and trouble uf making these stale- 
nentfl, and alao the expense of their publication, in addition 
to that which they now sustain, in paying the salary of a 
Commissioner. The coet of printing there wmi-annnal re- 
ports alone, it is underatood, amounts to a sum nearly snlB- 
elent to pay thia salary. Besides, the other general expenses 
which the Uw already imposes upon there tnstttutione, form 
the subject of much complaint among their proprietors. 

Again— -we consider these reports as in a great degree use- 
less, ftom their complexity, anu from the indefinite and ob> 
acura manner in which the true condition of the aasociationa 
it therein represented. It is impossible, we think, to etafe a 
balance or determine with ordinary aceoncT the eondition 
of any hank from one of these reports ' we therefore re- 
commend that the 96th section of the original law berepeal- 
td, and that provbion be made that eaeh of the aasociatioiis 
ihalt transmit to the Bank Commisstonen an annual state- 
tnrnt of its affairs at the time, and in the form prescribed m 
the case of the Safety Fund Banks. This will produce a 
uniformity in the suteroents of all our banking inatitotioBs. 
by which their actual and rebtire conditioB may be better 
nndentood and contrasted than at prsrent. 

In the month of December last a temporaiy injunction 
WAS Issued, on our application, by the Court of Chancery, 
suspending the operations of Uie Wayne County Bank, at 
Talroyra. Since that lime the original injunction has been 
roniinued hy order of the eouit-Hind the afTsirs of the bank 
have been mily pbced under the charge of a receiver. 

The ptoccrulngs against this institution wore baaed upon 



a careful examination of its condition and affiiirs, which r^ 
suited in a conviction on our part that the capital stock was 
in a great measure, if not wholly exhausted ; and that it was 
by no means certain that the available assets would meet its 
other dtku. Although its nominsl resources considerably 
exceed ell its liabilities, yet the collection of a large amount 
of debts due to the bank b rendered doubtful by reason of 
the insolvency of the debtors — whilst other demands held, 
to some extent, against other individuab who are supposed 
to be responsible, are considered to be insecure on account 
of pretended legal objections which are claimed to exist to 
the vafidity of the paper discounted by the bank. 

It will thus be seen, that no definite opinion can be fomip 
ed vrith regard to the amount of the assets of the bank, 
which may ultimately prove unavailable from these csuses 
— inasmuch as a portion, at least, of those debts which are 
considered doubtful, on account of the embarrassed circun> 
stances of the debtors, will probably be realised by prompt 
and efiective legal measures — whilst the other portion r^ 
fcrred to may ^so turn out to be good, by the failure to ea- 
laUish any legal defence to a recovery. 

At the time of the service of the injunction in thb caae, 
the notes in circulation of thb bank amounted to the sum 
of $139^92, including notes of every description, either in 
actnal cireubtbn, or which had been previously hypothe- 
cated. 

It b nndenftood that the doubtful debt in thb case, had 
its origin in transactions occurring chiefly during a space of 
about four yeara, ending in 1839, and connected with the 
overtrading and speculationa of that period — by a reckleaa 
and improvident appropriation of its funds to a varbty of 
chanerical enterpriaea, having no relation to legitimate ba- 
iiDsas and by the highly cnlpabb conduct of its cfabf 
iinancbl officer, in mdiing loans to individuab in large 
araounts, without taking care that the aecurities were such 
aa to fully protect the institution, or by permitting there se* 
cnriiies, when good, to be withdrawn and olhen less safe 
sobstitnted. 

By l eli Mcn ce to the bw establbhing the Safety Fund, it 
j will be found, that in caw of the insolvency of any institu- 
tion subject to its provbiona, not only the circubting notea^ 
but all in debts, exclusive of the capital stock, are a charge 
upon the fund, to die amount of any deficiency which may 
exbt above iti aaaeta. 

Thb pecolbr feature of the law doea not aeem until re- 
cently, to hare been generally undenlood, either by the pub- 
lic at large, or even by thow engaged in the business of bank- 
ings—and great doubt b entertained in rrgaid either to ib 
justice or expediency. 

The Safe^ Fund act was primarily designed to secure 
bank note holders, and not depositora or other creditors.-— 
The nature of our currency b such, that the notes of banke 
must be received in tfie ofdinaiy transactions of business, 
from the very necessity of the case^ without any particular 
knowledge of the condition of the institutions by which 
they are ivoed and lor thb reason it seems entirely proper 
that those who are thus compelled to receive them, should 
be shblded from loss, in the event of inability on the part 
of the bank to redeem them. But in reference to deposits, 
or other debts, the caae b widdy AfTerent No man is bound 
to deposit in a bank nnJcas he pfeaaes; and if he voluntarily 
aaanmea in Ifab manner lo make it hb debtor, no good rea- 
aon can be perceived why he ahoufd be entitled to greater 
aecurity than that of the bank to which he gives the credit 

Again— whib the bw carefully providce against the lia- 
biliUes of a bank on account of its cirenbtmg notes, by de- 
claring they shall nut exceed a limited sum, it throws no 
guard around the amount it may owe for deposito or odier 
debts. Hence, an institution, with email ca|ntal, whoae con- 
tributions to the Safety Fond are trifling in amount, may 
thus involve it, to a ruinous extent, either fbr deposits, or by 
reason of special loans or bank balances. 

The whole bank capital subject to the Safety Fund b no^ 
$33,551,460. The amount which can be added to the fond 
in any one year, by contributiona from the banks, on ae- 
count of any loaa, b only one half per cent, on the capital, 
being #16^775 73. It b therefore eeiylopQiceiTo, that in 
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ease of the failare of one of the large hanks in the city of 
New York, the loea might and probably would be ao great 
that the whole annual contributiona would not pay the in- 
terest on the sum lo^t— and in this manner, the Safety Fund 
might be annihilated, and afibrd no further securily for the 
payment of circulating notes, or any other indebtedness.— 
The liabilities of a single bank in the city of New York, as 
reported to the Commissioners in 1838, were $7,677,944; 
and if the General Government should again deposit in some 
bank in that city, such liabilities may reach that amount 
hereafter. 

Besides, we conceive that the eflect of this provision is, 
to give weak, and perhaps insolvent instil utions, a fictitious 
credit founded upon the right of the creditor to reimburse 
himself out of the fond, and in this way not only to pUce 
the whole fund at hazard, hot to render those banks which 
are prudently and skillfully managed, sureties against the 
improvident, if oof fraudulent, conduct of the opposite class, 
•ver whom the law places no control in reference to the 
•meuQt of liabilities they may anume. 

The Safety Fund is now, in all probability, adequate to 
the protection of the public against the circulating notes ; 
but this primary, if no exolusive object in its original estab- 
lishment, may be wholly defeated, by retaining the present 
provision in regard to other liabilities. It is therefore sub- 
mitted, whether the law should not be amended in such a 
way as to exclude all debts, except circulation, from becom- 
ing n charge on this ftmd, which any bank may incnr after 
•uch amendment takes effect 

During the past year, and particularly since the redemp- 
tion taw went into operation, the banks have gradually, but 
with great prudence, enlarged their loans and issues as they 
were from time to time required for actual business opera- 
tions. And it is believed that since the last summer, at least 
no want of moneyed facilities has in general existed, either 
for the purpose of sending forward the abundant products 
of the country, or for any other object connected with the 
■ale and transfer of commodities. 

During the past year ending the first of the present month, 
the loans of the chartered banks have increased $2,605,696. 

This comparatively small advance over the extreme reduc- 
tion, as contrasted with the preceding year, existing on the 
first of January «1 840, did not arise from any inability or in- 
disposition on the part of the banks to extend their loans in 
business operations. The annexed tables will exhibit the 
general soundness of their oonditmn, and the large tmottnt 
of ftvailsble means on hand. 

The low prices of the stsple products of the country re- 
quiring much less capital for their purchase than in former 
years, and the difiiculties and embarrassmenta growing out 
of the revulsions of 1837 and 1839, by which commercial 
enterprise haa been greatly reduced, in its actions,, will 
sufficiently account, for this moderate extenaion of bank 
loans. 

Beaides, although the debt of the banks has not been great- 
ly increased in ataoount, its character has undergone, in our 
judgment, a material and beneficial change* by trsnsfonning 
a large portion of that whieh existed in long accommodation 
letcs into active commercial paper. 

The dfcttlation of the chartered banks has increased, 
■inee the last annual report, $4,605^056— Avhilst the notes 
issued to the associationa under tlie general banking law 
have been reduced within the year ending on the first of 
December last $658,443 — making the increase of the whole 
ODcnlation $3,669,331. 

We cannot present a statement of the afiaira of tha free 
banks aa they atood on the first of the present month, for 
the reason, that by the law they are required to tranamit to 
dM Comptroller auch statement on the first Monday of Jan- 
ttary, in each year— and a penalty la imposed for neglecting 
to transmit the same for one month beyond the period when 
it Is Inquired to be made. 

On application to the Comptroller for these statements, 
we aocertained that bnt m small number had yet been re- 
ceived, and that, in all probability, the whole would not be 
asQt in till after the time had elapeed in which the Bank 



Commissioners arc required by law to submit their annual 
report. 

The following table will present a comparative view of 
the resources and liabilities of the chartered banks of the 
State, for the last two years, excluding the City Bank of 
Bufialo. 

ReaoureeB, 

Ist Jan. 1840. 1st Jan. 1841 . 

Loons and discounts $53,085,467 $54,691,163 

Real estate 2,872,435 3,588,1 tjS 

Stocks 3,647,970 4,630,392 

Bank Fund 8 1 6,105 86 1 ,643 

Specie 5,851,018 5,439,623 

Notes of other banks 4,380/)48 4,923,764 

Cash items 3,395,631 3,803330 

Due from bsnks 6,504.488 10,061,003 

— •— — ^"^  I ■■■II M ^ 

Total $78,453,642 $86,987,548 

Uabifitift. 

1st Jan. 1840. 1st Jan. 1941. 

Circulation $10,360,593 $15,335,056 

Loans 326,610 109,784 

Due Canal Fund 3,992,530 2,570,358 

Deposits 16/J38,416 17,053,651 

Dividends 430,580 357,061 

Doe other banks 7^)08,341 1 o;374,683 

$37,147,069 $45,600^493 

Add capital and profitn. 41,306,573 41,387,05d 

  ' < 

ToUl 478^53,643 $86,987,548 

In the resources as above stated, the item of Bank balanceg 
inchides the funds of the country banks in deposit in New 
York and Albany, amounting to $3,469,231, being an in^ 
crease over last year of $1,413,387. 

The cash items appear to be large in amount, but a con- 
siderable proportion is in treasury notes of the United Statea, 
which are convertible at any momect. 



The following table presenta, in a condse manner, the pio- 
portiooa of capital to loans, and of specie to circulation, of 
all the chartered banks of the state for the last five years. 

CapitaL Loans. Proportion of 

capital to loans. 

1st Jan, 1837. .$37,101,460 $70,313,188 $1 to 2,13,7 

- 1838.. 36,611,460 60,999,770 1 to 1,63,0 

« 1839.. 36,801,460 68,300,486 1 to 1,85^ 

" 1840.. 36,401,460 52.085,467 1 to 1,43,4 

« 1841.. 36,401,460 54,691,163 1 to 1,50^3 

Prpportioo of 
Specie. Circulation* specie to cir- 

cttlation. 
1st Jan. 1887. . .$6,557«020 $24498,000 . $1 to 8,6«,6 
" 1838... 4,139,733 12,433,478 lto8jU0,3 

•« 1889... 6,602,708 1M78,14» 1 to 3,88^ 

•• 1840... 5,851,318 10,699^14 1 to 1«81,3 

« 1841... 5,429gS3» 15,a26|Dft6 . I to 2^81,5 

The statements required to be deposited by the Safety 
Fund Banks with the Secretary of State, by the 30th of Jan- 
uary, have all been received except those of the Wayne 
county Bank, and the Lafayette -Bvnk of New iTork. We 
have inserted statements of the condition of these two Infti- 
tutions delivered to the commissioners in the month of D^ 
comber last. 

No statement has been receivedlrom the Chemical Bank 
of New York, which is not subject -to the Snktj Fund law. 
For the purpose of mdiing the tables complete, of all the 
chartered banks, we have submitted their report of last yetr. 

RespectfoUy submitted, 

J. O. FORBBS, 
C. STARR, 
T. CARV, 

Bank 
Jannary 33, 1841. 
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ThefilUwing Table §h9w§ the ewndilion •/ the Bank* in thU City fN. YJ and Bro0kijfn. 



RESOURCES. 



Lmim and diwoaots ....•...••.. 

RmI Mtote ••..• 

Scockf 

OverdrmlU 

EzpeoiM tod penonal Mtato 

Bulk fond 

Spade 

>oCe« of other lolTent banka 

Chccka and other cadi itema • • . . . 
Doe from other banka and eorporat*na 

LIABIUTIEa 

Capital 

Cirealaiion 

Duo to Canal fund 

ProAto 

Dapoaita on debta 

Dividenda unpaid 

Depoaita 

Dae other banka and oorporationa. . . 



$l,717;263 ^^8^294 $2,160,989 $1,019^89 

69,432 

687,600 

47^62 

68;240 

45,000 

260,607 

862,333 



Bank of 
America. 



I 
Meclianica Bank State 

Bank, of N. York. 



Pheniz 
Bank. 



Merchanta 
Bank. 



1 14,040 

486,000 

1,682 



60,036 

492,567 

237,269 

•981,000 

164,476 



$4,253,323 



$2,001,200|$2 
408,391 

266,1 10 

1,501 

25,269 

1,106,145 

442,707 



$4,353,323 



161,009 

376,365 

12,039 

14,761 

60,000 

828,893 

87,269 

213,158 

155,540 



245,600l 

11,408| 

778 

15,982 

82,301 

338,535 

372,527 
23.783 

895,362 



170,099 



$3,917,828 $4,097, 1 15 $2,620,262 



$2,330,030 

89^44 

190,400 

4,722 

6,486 

39,300 

478,487 

773,078 

1,137,253 



Bank of 
N.Yofk. 



$1,826,990 
90,000 
388,415 
665 

30^000 

383,027 

219,174 

376 

41,353 



Union 
Bank. 



$1,895,065 
78312 
58,705 
1,627 
6.786 
80,000 
804,438 
117,790 
375,013 
233,570 



,000,000 
364,780 

214^251 

. . • • 

8,130 
989,287 
340,880 



$3,917,328 



$2,000,000 
289,220 

87,130 
.... 

9,325 
782.907 
928,533 



$4,097,115 



$1,000,000 
224,570 



527 
650,263 
243,902 



$2,620,262 



$5,048,600 $2,980,000 $3,100,806 



$1,490,000 
362,217 

436,994 

• . • • 
1,386 
1,570,711 
1,187,299 



$5,048,600 



$1,000,000 
552,241 

144,902 

. . • • 

8,470 

1,168,138 

106,249 



$2,980,000 



$1,000,000 
345300 

184,066 

. . a • 

6364 
760.006 
804,070 



$3,100306 



TABIiE COmmilTED. 



RESOURCES. 



Loana and diaooonta 

Real Mtito 

Stoeka 

Ovaidrafta. 

Bipenaaa and paiaonal aetata 

Bank fund 

Spaeia 

Ifotaa of other aolvant banka 

Chaeka «id other cadi itama 

Doe from other banka and eorporatfu 



LIABILITIES. 



Capital •••.. 

Cirealaiion 

Due to Canal foad 

ProAta. 

Depodta on debta... •• 

Dividenda unpaid 

Dapodta 

Due other banka and eorpeiatioiiB 



• • • 



National 
Bank. 



$1,186302 
81,097 
60,000 
955 
8,798 
22300 
197,735 
44,441 
62,027 
42386 



$750,000 
154,696 

.... 

118381 

.... 

3363 

524,891 

99,749 



Menchanta 
Ex. Bank. 



$1,165,451 
20,376 
.... 

373 
. ,f . 
22,600 
188,731 
124,620 
8,649 
I6I376 



City Bank. 



$1,200,556 
72,758 

.... 
1,067 
7305 
21,600 

8IO3II 

49,462 

117,428 

120,783 



Lath. Mnf. Com. Bank 



Bank. 



$1,661380 $1,687376 $1,901,960 



$1,008,071 
2,164 
6366 
.... 
11,448 
18,000 
130,247 
184,712 

120,849 



of N. Y. 



$776,308 

23,822 

20,941 

6,224 

15300 
55,464 
82,823 
49,366 
22,728 



$750,000 
186364 

. • • « 
88371 
.... 

1366 
894,269 
316306 



$1,432367$1,002,661 



Lafayette 
Bank. 



$683,359 
42,827 
23,991 
.... 
16,167 
I23I6 
82,817 
105,848 
43388 
82385 



$1,026,764 
57,188 

... a 

298 

8,887 
15,000 
58,668 
46,447 

1,798 
48,887 



$948,188 



$720,000 $600,000; $500,000 $500300 

198,820 121370 94,684 

44,000 22,614 



216,971 
116^768 



4,204 
633,627 
810380 



$1,661380 $1,687376 $1,901,950 
* Trcaeury oola. 



69,476 

 . . • 

1,029 
4563711 
111,955 



26,764 61,738 

.... .... 

21,062 460 

129,862 167,199 

160,113 106,498 



$1,432357 $1,002,661 $943,138 



ButcbrB* d^ 
DroY'a Bk. 



$1362397 



$600300 
222,007 

.... 

55380 

1348 

666 

410362 

72,194 



$1362397 



. » • 
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TABLE COIITIIIUED. 



RESOURCEa 



TthWard 
Bank. 



LoiDf and diiooimts 

RaaleaUte 

Stoclw 

Overdrafb 

EzpeDMB and perional estate 

Bank fund 

Specie 

Note* of other aolvent bank* 

Cbeeki and other cash items 

Due from other banks and eorpont'ns 



$874,843 
6,106 
9,788 
1,823 

16,000 
43,361 
36,688 
6,676 
18,802 



Tradesm*s 
Bank. 



Tradrs Bk. 



$797,088 

80,000 

69,600 

200 

12,000 
79,787 
22,921 
16,082 
40^14 



Mech's and Greenwich 



$1,012,076 $1,067^92 



LIABILITIES. 



Capital 

Circolation 

Due to Canal fund 

Profite 

Deposits on debts 

Dividends unpaid 

Deposits 

Dae other banks and coiporatioDs. . . 



$600,000 
143,792 

. • • . 
49,710 
18,076 
17,928 

247,846 
34,726 



$1,012,076 



$400,000 
132,938 

. • . . 
72,916 

'2i,'260 

407,932 

22,347 



$1,067,392 



$328,993 
43,866 
.... 

219 
6,070 
6,000 
45,897 
13,473 
76,020 
32,760 



$662,288 



$200,000 
112,801 

. .  • 
17,937 
.... 
3,036 
201,234 
17,280 



Bank. 



$366,862 
6,924 

11,963 
3,238 
2,318 
6,000 

46,606 

26,232 
2,816 

16,646 



$652,288 



$478,386 



$200,000 
77,729 

. • . . 
14;235 
.... 
595 
186,080 
49,746 



Brooklyn 
Bank. 



Atlantic 
Bank. 



L. Island 
Bank. 



$207,262 


$615,267 


17,646 


37,224 


• • • • 
2,076 


.... 
163 


14,890 


6.896 


6,000 


10,600 


1,931 


27,841 


8,779 


2,044 


78 


2,774 


• • a . 


44,460 



$701,870 
31,769 
. • • • 

860 

16,609 

1,600 

46,969 

7,980 

9,698 

47,992 



$268,662 lf$746,269 



$200,000 
8,804 

.... 
81,136 



18,623 



$478,386 $258,662 



$864,187 



$600,000 $300,000 
80,286 169,141 



19,114 

.... 
1,043 
121,883 
24,433 



$746,259 



107366 

. • . . 
4,309 
228,431 
54,391 



$864,137 



Banks not sniyect to tlie §aCtety Fond 



MANHATTAN COMPANY, N. Y.— /?et#iiretf#. 

Real Estate and Water Works $528,650 84 

Loans and discounu 1,316,955 41 

New York State and other stocks 5 19,025 50 

Suspended debts 233,702 93 

Due from city banks 131,157 14 

« distantbanks 101,786 88 

Suspense account 62^41 69 

Notes and checks on other blu $183,250 19 

Specie 298,240 11 

432,490 30 



$3,316,110 60 



UabiUiiet, 



Capital stock $2,060,000 00 

Profitandloss 117,120 17 



Dividends unclaimed 

Deposits to apply on debts 

Due Corn's of the canal fund . .$362,874 15 
Due Treasurer of Sute of N. Y. 6,805 54 
Doe Treasurer of the U. 8 139 26 



5.327 43 
4,048 63 



$369,308 04 



Duecitybanks 15,711 17 

Due diitant banks 99,479 63 

Due individual depositors 63?,05 1 ^5 

Notes in drculation 233.163 39 



$3;S16,110 69 

FULTON BANK.^i7e«sifree«. 

Discounted bills and notes $1,081 ,021 97 

50 
67 
80 
85 
40 



Other debts, considered as loans 153,849 

Real Estate 13,385 

Overdrawn accounts 7l9 

Expenses and personal estate 6.614 

Specie 117,378 

Notca of other banks, checks, and other cash 

Items 149,367 



Due from city bonks 14,534 80 

Due from other banks and corporatMns • • • . 35,340 13 



LiakilUi99. 



$1,571,912 46 



Capital Stock $609,000 00 

Bank notes in drculatioo 31 1,767 08 

Due individual depositon 393,710 54 

"* fordividends 3,9J9 90 

« dtybanks 19/)95 3d 

'' other banks and Oorporations 21 0,323 78 

Profits 134,115 93 



$1,571,913 45 

NORTH RIVER BANK^iZetsurces. 

Discounted bills and notes $917,748 14 

Other debts considered as loans 27,659 95 

Reaiestate 36,850 84 

Specie 75,101 88 

Notesof other banks 68,073 34 

Checks and other cash items 13,107 76 

Due from city banks 10,849 6»1 

Due from other banks and corporations 13,100 14 

New York Sute stocki 40,000 00 



$l,303y490 06 



liahiKtie** 



Capitalstodc $500,000 00 

Bank notes in circulation. 226,773 00 

Due individual depositors «. . 380,867 33 

" city banks 36.604 52 

** other banks and oorporations 24,376 16 

Piofito 34,369 05 



IS 



$1,303,490 06 

CHEMICAL BANK.— /7tftourre«. 

Loans and discounts $770,439 

2*500 

5,188 



Real Estate. 

Expenses and personal estate 



I 
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Specie 62,385 

Notes of other benlu 45,988 

Checks and other cash items 1 1 »497 

Dae from other banks 61,575 

$959,572 

Uabiliiies, 

Capital $400,000 

CirculaUoD 143,970 

ProBU n.6M 

DmJends anpaid 269 

Deposits 333,364 

Due other banks 20,28U 

$959,572 
Statement of the Banks under the general banking law, show- 
ing their names, the amount of capital secured by 8tate 
atmzks, and the amount secured by bonds and mortgages, 
and the amount of circulating notes by each, December 1, 

1840. 

Capital Capital Amount 
secured secured ofcircu- 
vAxa or BAHKs. by State by bonds lating 

Stocks. & mort- notes, 
gage. 
Staten Island Bank $36,000 $41,500 $66,443 

Agric«lt«™lofH»kimer....J Jjg 26,833 5J,000 

Bank of U. 8. in New York . . 20o'.000 138,000 

Bank of Western New York.. 100,000 83.056 

Clinton 76,000 48,500 

Mechanics' Bkg. Asaciation ^.jo.OOO 75.000 154 251 

North Am. Trust & Bkg Co. . 28.000 10,000 10,580 

Farmers* of New Orleans 75,000 83,680 1 66,000 

Lockport Bank. & Trust Co.. . 100,000 98,76 J 166.000 

N. Y. Sute Stock Security. . . *74.700 34.596 

Bute Bk of N. Y. at Buffalo. . 10(>,000 69,960 

MerchV A, Farm's of Ithaca. . 46,000 68,550 06,600 

A« •. r. .« S 20,000 

Allegheny County ^ ^g^^^ ^ ,3 ^00 

Bank of Syracuse 100,';00 78,213 150,000 

^ o *« ^ 18,000 

Cattermugus County ^ .^.^^^^ 27,600 58.200 

^ - ^ i 120,000 

St. Lawrence county ^ . ^ ^ qq^ ^g ^^^ j j,, ^^3^ 

Merchants' Ezc, of Buffalo.. 130,000 20,000 117,195 

Farms' &, Mechs' of Genesee. . 28,000 2 1 ,721 44,095 

Bank of Kinderhook 50,000 50,600 9 1 ,002 

James 30,000 40,714 50,690 

Powell 75,(j00 50.000 106,250 

Bank of Orleans ^ •53)000 **»^^ ^ ^ * ^'^^^ 

Bank of Central New York. . . 44,000 26,093 58,098 
Bank of SiWer Creek.: ^ ^'^ 20,000 48,800 

Exchange of Genesee 4r,000 35,745 65,312 

Genesee County 25,000 32.250 48,200 

Fort Plain. 47,000 47,825 89,000 

Bank of America at Bnfialo,. I ,20.000 31,098 75,335 

Bankof Attica 15!oOO 10,327 §13,917 

U. Sutes, at Bufialo 24,000 20,500 42,327 

Ballston Spa M0,000 38,450 76,600 

Farmers', ot Hudson 50,000 50,200 90,000 

Mechanics', of Buffalo |*i8,'l50 ^'^^^ ^^'^^' 

Mercantile, of SchenecUdy . . . 69,000 89.500 62,950 

Bank of Watertown 46,000 39,7 10 64,400 

Albany Exdiange 4H,000 35,800 56,350 

Bank of LowYiUo J mIooO **'^^ ^^'^^ 

Bank of Wateryille |mo!ooO ^^'^^^ ®^»^^^ 

BMkofConung {11'^ ^^^ ''^000 



American. Exchange 404,000 292^80 

Manufacturen' •38,500 §28,500 

Bank of Whitestown ^.io^OOO ^^'^^® '^^'^^ 

Pine Plains... 63,000 37,200 83,520 

Caual of Loekpoit. ^ JJ/^^ 32,400 139,400 

Howard Trust & Banking Co. 25*000 23,250 ASfiOO 

Washington County 50,000 28,923 60.000 

Bank of Commerce, N. Y. . . . •300,000 229,840 

Commercial Bank of Tioy.. ^ ^5^ ^^'^^ ^^^ 

Bank of Vernon ♦5o!o00 50,012 100,060 

Binghampton 35,000 7,600 83,970 

Mohawk Valley 37,000 28,459 62,000 

New York Banking Co ... . 11 6.0U0 1 04,800 

Commercial of Kochester .. . 70,000 87.260 123,000 

Middletown ^•?2,o00 ^^^^ ^^^ 

Delaware {•IbJOOO ^^'^'^^ 

Farmers', of Geneva ImoIooO *^'®®^ ^'^'^ 

Farms. & Mechs', Rochester. 26*,000 20,000 38,900 

Bank of Danville 60,000 66.300 94.000 

Farms. 6l Drov's, at Somers. 50,C00 15,900 65,830 

Washington ^7,000 10.000 14,397 

Farmers', of Amsterdam 24,000 6,500 SO.5OO 

Erie County 91,000 85,750 101,370 

Bank of Albion { •em ^^'^^ ^**^^ 

Bank of Commerce, Buffalo . 161,000 103,675 

Bank of Lodi [ ?^'{{^ 19,153 40,613 

Exchange, of Rochester 15,000 14,500 §21,600 

Union of Buflalo ^ .^^'gJJ 60721 

Phoenix, of BuflWo | ^JjJoO ^^'''^^ ^^'''^^ 

Bank of Brockport | . ^ J'^^O ^^»*^® '^'^^ 

* New York state stocks. § Individual banka. 



An Aet to aboUali Ifl&prlsonment for Debt« 

An act supplementary to an act to abolish imprisonment for 

debt in certain cases. 

Be it enacted by the Seriate and Houte of Mepreeenta^ 
tivet of the United State* of America, in Congreee ar- 
eembted. That the act entitled'* An Act to abolish imprison* 
ment for debt in certain cases," approved February twenty- 
eight, eighteen hundred and thirty-nine, ahall be so construed 
as to abolish imprisonment for debt on process issuing out 
of any court of the United States in all cases whateveir 
where, by the laws of the state in which the said court sfaalf 
be held, imprisonment for debt has been, or shall hereaHer 
be, abolished. 

R. M. T. HuiiTBB, 
Speaker of the Hooae of Representatives. 

RiCHARn M. JoBKSOV, 

Vice President of the United States, 

and President of the Senate. 
Approved Januaiy 14, 1841. 

M. \a9 Bvbbv. 



The amount of water in rain, anow, Ac which fell diis-> 
ing the last month, was 7.84 inchesw 

Average temperature 33° 

Average dew point 26|° 

Average pressure 30.14 inches. 

N. E. winds 9 days: E. and S. E. 2 ; 8. and S. W. 7 ; 
W. and N. W. 13. Clear days 11. Clouds, rain, snow, &c. 
20 days. 

Penntyhania E—pUalf Febnmry Zd^ 1841. 

•A ar<& Ameri€Wi^ 
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Ra(«a of Ford 
Prtoca of 



«ttd DomotUo BxebABSOy and 
Notes and BpeoiOy A.c« 



We have recaiyed an intarestint: Report to the Senate, by 
the Secretary of the Treaiuiy, on Foreign and Domestic Ex- 
change, and prices of bank notes and specie at New York 
and Philadelphia, for the three last years, with numerous 
tables — a portion of which is inserted in the present number, 
▼is : for New York in 1838. The remainder will follow in 
fbCare nambera till the whole shall have been published. — 
At the present remarkable crisis in monetary affairs, they 
are peculiarly valuable. An attentive perusal and compar- 
ison of them, may perhaps throw light upon the causes 
which have gradually operated to produce some of the dis- 
astrous results now experienced. 

TmsAaumx Devabtmxitt, January 12, 1841. 

Sib : — ^I have the honor to transmit the accompanying 
tables and sotes, in compliance with the foUowing resolu- 
tion of the Senate, adopted on the 16th of December, 1840 : 

" Resolved, That the Secretary of the Treasury be directs 
ed to cause to be prepared, and communicated to the Senate, 
tables of the rate of exchange, foreign and domestic, and of 
the prices of bank notes and specie, on or near the first day 
of each month, at New York and Philadelphia during the 
years 1838, 1839, and 1840; and that he accompany the 
■ame with a synopsis of the rstes of exchange, foreign and 
domestic, and the prices of bank notes and specie, at New 
York and Philadelphia, in previous years, so fsr as the Isst 
can be done from the materials now in the Treasury De- 
partment.*' 

I am, ^f^ respectfully, your obedient servant, 

LiTI WOODBUBT. 

Secretary •/ the Treaeury, 

Hon. RrcoABD M. JoBirsoir, 

Vice Pretident of the United Statee 

and Pretident ef the Senate, 

Memoranda* 

** An act for establishing a mint, and regulating the coins 
df the United Sutes," was passed on the 2d of April, 1793. 
By this set, it was provided that the dollar should contain 
371 1 grains of pure silver, and 44j grains of alloy, or 416 
grsms of the standard of 1485-1664---equal to 89^89-308 
milliemea fine. 

By the same act, it was provided that the eagle should 
contain 247 ^ grains of pore gold, and 32^ grains of alloy, 
or 270 grains of the standard of 32 carats ; that is, 11-12, 
or 916} milliemes fine. 

Under this act, the ratio of gold to silver at the American 
mint was 15 to 1 ; that is to say, fifteen ounces of pure sil- 
ver were regarded as of equal ^ue with one ounce of pure 
gold. 

These proportions remained unchanged till the 28th of 
June, 1834* Then, in conse<iaence of a rise having taken 
place in the market value of gold, as compared with sUver, 
an act was passed, establishing the mint ratio at 16 M64 to 
1; that is to say, estimating one ounce of pure gold as worth 
sixteen ounces, one grain, and 1-29 part of a grain, of pure 
silver. 

This act, also made a change in the relative fineness of 
our gold ooins. It provided that the eagle should contain 
232 grains of pure gold and 26 grains of alloy, or 258 grains 
of the standard of 21 25-43 carats— equal to 116-129, or, 
899 29-139 milliemes fine. 

Another act of Congress was passed on the 18th of Jan- 
uary, 1837, by which it was declared that "the standard for 
both gold and silver coins of the United States shall here- 
after be such, that, of one thousand parti by weight, nine 
hundred shall be of pure metal and one hundred of alley." 

This act reduced die quantity of alloy in the dollar from 
44}grunsto 41}; but left the quantity of pure t»/oer in 
that coin the same as at fint, namely : 371} grains. 

Vol. IV.— 14 



The same act diminished in a small degree the quantity 
of alloy, and increased In a small degree the quantity of pure 
gold, contained in the eagle. It required thst the eagle 
should contain 232 2-10 grains of pure gold and 25 8-10 
grains of alloy, or 258 grains of the standard of 21 3-5 
carats — equal to 9-10, or 900 milliemes fine. 

Under this act, the mint ratio of gold to silver is 15 
2295-2322 to 1, or, in dedmals,' 15.988+ to 1 : that is to 
eay, one ounce of pure gold is estimated as worth sixteen 
ounces of pure silver — less five grains and 25-43 parts of a 
grain. 

According to this act, both the gold and silver coins of the 
United States should contain 9 parts of pure metal and 1 
part of alloy ; or, in other words, be of the fineness of 900 
milliemes. • 

These are the only acu that have been passed, since the 
adoption of the constitution, respecting the weight and fine- 
ness of our gold and silver coins. 

The dollar is the unit of reference, and the money of ac- 
count ; and the quantity of pure metal in the American 
coin of that name has never been altered, by law, aince the 
adoption of the constitution. 

The Spanish dollars are not all of the same weight — 
Those in circuhition in 1829 were said by the director of the 
mint to be worth, on an average, 100 cents 3 mills. 

The Mexican dollars are said to be equal to the Spanish. 

The " Carolus dollars'** are the Spanish dollars coined 
prior to the year 1809, in the reigns of Charles III. and IV. 
They are said to be not superior in weight and fineness to 
the Mexican. 

The British sovereign shonid contain 123 171-638 grains 
of gold of the sUndard of 22 carats; that is, 11-12, or 91 6f 
milliemes fine. If they were equal to the standard, each 
sovereign would contsin 1 13 grains and 1-623 parts of a 
grain of pure gold, and be worth, at our present mint valua- 
tion, f4.86.6|. But, from repeated assays at the Philadel- 
phia mint, it has been found that British sovereigns, instead 
of being 23 carats, or 916| milliemes fine, are only 915^ 
milliemes fine. This would make them worth in American 
gold 14 86+ if they were of full weight But it appeals 
that many of them that reach this country are deficient, not 
only in fineness, but in wdght also; so that, in strictness, at 
our mint valuation, they are worth, on an average, a frac- 
tion less than $4 85. 

The Spanish doubloon should, according to the regula- 
tions which have nominally prevailed since the year 1773, 
contain 376 grams of pure gold, which would, at our mint 
valuation, be worth 16 dollars 19 cents and a fraction ; but 
according to assays made at the London and Philadelphia 
mints, previous to the year 1829, Spaniah doubloons con- 
tained only from 360 to 362 4-10 grains of pure gold. This 
would make them worth, on an average, at our mint valua- 
tion, about $15 S5i. 

The difference in tlie price of Spanish and Patriot doub- 
loona, and of the diflerent species of doUan, at New York 
and Philadelphia, is said to be chiefly owing to difibrenoe of 
demand for them in foreign markets. 

In the price currents, $4 44 4-9 were long assumed as 
the par of exchange on England; that is to say, a British poond 
sterling was estimated to be worth $4 44 4-9. ThtM practice 
began when Spanish pillar dollan were in circulation, when 
silver was a standard of value in England, and when the 
silver coins of that country were much worn. It was proba* 
biy, when adopted, the true par ; but Bfter the Biitiah made 
gold their standard, the true par varied with every variation 
in Ae market value of gold sjid silver. It was estimated by 
Mr. Gallatin, in 1829, at seven per cent above the nominal 
par; bj Mr. Raguet in another year, at 8 per eent . 

Since the passage of the act of Congress of Janoary 18, 
1 837, the true par, estimating British gold against American, 
would be 9.496 (or very nearly 9}) above the nominal par, 
if British sovereigns were of full weight and fioenea; hot as 
they are deficient in both weight and fineness, the true par 
may be assumed to be about 9 per cent above the noninal 
par. 

In the New York price currents, the practice has bean of 
late to quote exchange on England at ao many dollan and 
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cent* per pound sterling, instead of so many per cent, ad- 
T&nce on the nominal par. This practice has not yet been 
generally adopted in other cities.* 

The quotations of exchange on France are so many francs 
and centimes (or hundreth parts of 9/ franc,) payable in 
France, for a dollar paid here. According to the regulations 
of the French mint, the silver franc should contain 69.453 
troy grains of pure silver, equivalent to 18 708-1000 cents 
in silver currency of the United States, or a little less than 
18} cents. The quantity of pure silver in an American 
dollar is equal to th«t in 5 francs 34 534-1000 centimes; but 
as foreign coins are not a legal tender in France, and as a 
9eignoratre or fee of about l} per cent, is charged for coin- 
ing silver at the French mint, American dollars, when sold 
as bullion in France, a-e said to bring, on an average, not 
mora than 5 francs 26 25-1000 centimes. This is by some 

* In a report previously sent from this department, esti- 
mates were made of the value of foreign coins, and of the par 
of ezchange, under the act of June, 1834. Th^ differ, of 
eocma in a small degree, from those made above, under the 
■et of Januaiy, 1837. 



writers, assumed as the par of exchange on France. Other 
writers assume 5 francs 34 centimes as about par. 

The quotations of exchange on Holland are so many 
cents for a guilder; on Hamburg, so many cents for a marc 
banco ; and on Bremen, so many cents for a rix-dollar. 

The exact value of the guilder of Holland is 39 97-100 
cents of silver currency of the United States ; but 40 cents 
are usually assumed as the par of exchange. 

The marc banco of Hamburg is a money of account equal 
to 35 144-1000 cents United States currency. 

The rix dollar of Bremen is a money of account equal to 
80 cents and a very smsll fraction. United States currency. 

The quotations of foreign exchanges are for bills payable 
sixty days after sight. 

The quotationa of domestic exchange are for failla payable 
at sight 

The rates of exchange, and the prices of bank notes and 
specie at New York, have been taken from the " Shipping 
and Commercial List and New York Price Current" Those 
at Philadelphia from •'Child's Philadelphia Price Cuncnt" 

The letter d stands for discount, and the letter p for pre- 
mium. The letter a b an abbreviation of the Laun ad, to. 



A. 



PMcM of Specie at KT ew Tork. dorlnff the year 1988. 



American gold 

do. (new coinage) 

Portuguese gold 

Soverngns. •■• 

Heavy guineas 

Spanish doubloons 

Patriot doubloons. 

Spanish dollars 

Carolus dotlars 

Mexican doUara 

American half-doUart 

Five-franc pieces 



Januaiy 3. 


. Februaiy 3. 


March 8. 


Aprfl4. 


May 2. 


8 a 9 p. 
2ia 3 p. 
2 a 2ip. 
$6 00 a- 


8 a 9 p. 

4ia 4ip. 

2 a 2Jp. 

5 00 a 5 06 


8a- p. 

2ia 3 p. 

2 a 2Jp. 

4 95 a 4 97 


7 Sr- p. 

!*• 2jp. 

1 » lip. 
4 90 a 4 95 


7 a- p. 

par a i p. 
4 85 a 4 90 


5 00 a 5 10 


5 00 a 5 10 


5 00 a 5 10 


4 95 a 6 00 


4 95 a 5 00 


17 25 a 17 35 


17 00 a 17 20 


16 90 a 17 00 


16 25 a 16 40 


15 90 a 16 05 


16 25 a 16 80 


16 10 a 16 25 


15 90 a 16 00 


15 70 a 15 80 


15 53 a 15 60 


5 a 6 p. 

6 a 7 p. 
3 a dip. 
2|a 3 p. 

95| a 96 cts. 


6 a 7 p. 
r a 8 p, 
4) a 5 p. 
4 a 4ip. 
95 a 96 


4ia 5 p« 
5 a 5} p. 
2} a 3 p. 
2ia 3 p. 
95 a 96 


21a 31 p. 
3 a 4 p. 

l#a 2 p. 
lit 2 p. 
95 ' a 96 


1 a Up. 
14a 2 p. 

la Ip. 
931 a 94 



A«— Continued* 



American gold 

do. (new coinage) 

Poftngoese gold 

Soveiigna 

Hea^ gninees 

Spanish doubloons • • , 

Patriot donbloona 

Spanidi dollan 

CaralosdoUan 

Mexican dollan 

American halMoUani 

Five-iirane pieces 



M.J 


12. 


7 1 


I P- 


i< 


1 ip. 


pari 


i ip. 


H 86 1 


1 4 90 


4 96 1 


1 5 00 


16 00 1 


il6 06 


15 53 1 


kl5 65 


111 


1 21p. 


21 1 


i 31p. 


*i 


L Ip. 


ii 


i }p.- 


931 1 


194 



June 2. 



7 

P" 

V" 
4 85 

4 95 

16 20 

15 53 

H 

2i 
par I 

par 

98 



*P- 

-p. 
4.90 

6 00 
16 30 
15 65 

21 p. 

31 p. 

— p. 

— p. 



July 4. 



7 a 


— p. 


par a 


ip. 


para 


— p. 


4 85 a 


4 90 


4 95 a 


5 00 


16 35 a 


16 40 


16 60 a 


15 70 


21a 


31 p. 


5 a 


6 p. 


i« 


1 p. 


para 


~ P- 


98 a 


94 eta. 



August 1. 



7 

par 

par 

4 86 

4 95 

16 30 

16 60 

5 

i 
PW 
93 



— P* 
ip. 

— P- 

4 90 

5 00 
16 40 
15 70 

31 p. 

6 p. 
1 p. 

— P- 
94 
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A4 — Continued. 



American gold 

do. (new coinage) 

Portogneae gold . , 

Sovereigns 

Heavy gaineaa 

Spanbh. doubloons 

Patriot doubloons 

Spanish dollars 

Carolus dollars 

Mexican dollars 

A merican half-dollars. . '. ^ 

Five-firanc pieces. 



September 1, 



7 
par 
par 

$4 96 

U 50 

15 60 
2Aa 
6 a 

par a 



— P- 
*P. 

— P* 
4 85 

6 00 

16 60 

16 68 

Sip. 
6 p. 
1 p. 

— P- 



94 a941 



October 3. 


7 a 


I —p. 


par 8 


i ip. 


par 1 
— 1 


I —p. 

i 4 86 


4 96 a 


L 6 00 


16 30 a 


lie 45 


15 60 1 


1 16 68 


2if 
6 a 
1 1 


I 31 p. 
i 7 p. 

I Up. • 


par 1 
94ii 


^ 4p. 

I 94} 



November 3. 



7 
par 
par 

4 95 

16 60 

15 60 

3 

6 

1 

par 



— p. 

ip. 

— p. 
4 85 

a 5 00 
a 16 60 
a 15 68 
a 4 p. 
a 7 p. 

* U^ 



941 a 94} 



December I. 



7 
pnr 

P« 



a 
a 



4 96 a 
16 66 
15 65 



— p. 

*P. 

— p. 

86 
00 



4 
6 
a 16 75 
a 15 75 
41a 5 p. 
6 m 7 p. 

I • l*p. 
par a 1 p. 

941 • 95 



B.— Rates of ForeUm and IKnnesUc Exchange In If ei¥ ToriL In 1889. 



January 3. 



Bills on London 

" France 

Holland 

Hamburg 

Bremen 

Boston ■•••••••••••• 

Philadelphia 

Baltimore 

Richmond 

North Carolina 

Charleston 

Savannah 

Augusta 

Appalaehioola 

« Mobile 

New Orleans.* 

Natches 

Nashville 

St.IionM 

Louisville 

Cincinnati 

Detroit 

Michigan 



M 

« 
« 
M 
M 
M 
U 
H 
U 
« 

M 



« 

M 

M 

m 

u 
u 
tt 



91 a 101 p 
23la5 26 
40 a 401 
86 a — 
81 a — 



l}a 
11a 
l}a 
S a 

- a 
% a 



A, 



Sid. 
3 d. 
3 d. 
8 d. 
6 d. 
Sid. 
S}d. 



February 3. 



61a 6 d. 

S a 8 d. 



• • • . 

• • • • 
• .  • 



- a 6 d. 



• » • • 

• V * « 



9 a 
S5 a 
40 a 
86} a* 
801m 

l}a 

U» 
l}a 

SI a 

- a 
8 a 
8 a 



Tl 
81 



401 
87} 
81 

Sid. 

lid. 

S}d. 

8 d. 

6 d. 

31 d. 

81 d. 

81 d. 
4 d. 



March 3. 



April 4. 



7} a 71 p. 
6 821 b6 86 
891a ~ 
861a — 
79 a — 

S a 
S a 

81a 



• *•• 



5 d. 



8 
8 



5 d. 
Sid. 
Sid. 
8 d. 

6 d. 
81 d. 
81 d. 



41a 5lpw 
6 371 a 5 46 
39 a — 
34} a 
78 a 
para 

8} a 

4 a 

61a 



IS a 18 d. 
4 a 6 tf. 



• • . • 

a • . • 
• • • a 

a a a a 



- a 6 da 



. a * • 
a a • a 



4 
9 



78} 

81 d. 
41 d. 
71 d. 
6 d. 
41 d. 

— da 



MayZ. 



17 a SO d. 
6 a 6 d. 



61 a 71 d. 



6} 
6 35 
39 
341 

771 

i 
3 

4 

6 

6 

8 

8 

88 

SO 

8 

SO 

SO 

8 

7 

9 



a 6}p. 
a 5 871 
a 891 
a 86 
a 78 
a 1 da 

8}d. 

4} da 

7 da 

6 d. 

7 da 
10 da 
10 d. 
S6 da 
8S d. 
10 d. 
S6 d. 
S6 d 
10 d. 

8 d. 
10 d. 



IS a 14 S. 



Ba-^ConlBiiuecfa 



Bills on London 
" France. 



M 

M 

M 

M 

M 

M 

M 

« 

M 

M 

U 

U 

M 

M 

M 

M 

it 

U 

tt 

l« 

M 



Holland 

Hamburg 

Bremen 

Boston 

Philadelphia, a . 
Baltimore ... a 

Richmond aa a aa 

North Carolina 
Charleston . a . . 

Savannah 

Augusta 

Appalachicola. . 

Mobile 

New Orleans • , 

Natchez 

NashviUe 

St. Louis...... 

Louisville 

Cincinnati 

Detroit........ 

Michigan 




August 1. 



71a 
6 S5 a6 
89} a 
36|a 
79 a 
par a 

!• 
I* 

S a 

— a 

21a 

6} a 

61a 

12 a 

10 a 

4} a 

14 a 

10 a 

8 a 

81a 

8} a 

4 a 

10 a 



8 p. 
271 
40 
35} 
79} 
id. 

it 

21 da 

5 da 
81 d. 

6 d. 
6 d. 

13 d. 

11 d. 
5}d. 

141 d. 

12 d. 
10 d. 

41 d. 

81 d. 

6 d. 

12 d. 
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[F»mi7AMY, 



B«— > Continued, 



M 
« 
M 
U 
U 
M 
M 
M 
M 
M 
<l 
« 
M 
M 

a 

M 
M 
M 
M 
!• 
•« 
M 



Bills on London 

Frtnoe 

Holltnd 

Hamburg 

Bremen • 

Boston 

Philadelphia. . . 

Baltimore 

Richmond 

North Carolina 

Charleston 

Savannah 

Aagusta 

Appalachicola. . 

Mobile 

New Orleans . . 

Natchez 

Nashville 

St Loais 

Louisville 

Cincinnati . . . . 

Detroit 

Michigan 



September I. 



9 

6 80 

40 

35i 

791 

^* 

i 

11 
81 
S 

3 
3 

12 
8 
4 
91 
' 9 
3 
9 
S 
4 
10 



October 3. 



9ip. 


10 a 


231 


6 171 a 


m 


401a 


36 


361 a 


— 


791a 


id. 


par a 


Id. 


la 


Id. 


in 


2 d. 


11a 


41 d. 


31 a 


214. 


lj« 


4 d. 


11a 


4 d. 


11a 


13 d. 


12 a 


81 d. 


61a 


41 d. 


2ja 


101 d. 


71a 


10 d. 


6 a 


4 d. 


21a 


2id. 


2 a 


— d. 


lia 


6 d. 


4 a 


12 d. 


10 a 



lOip. 
20 
41 
36 
80 
id. 

«d. 

2 d. 

41 d. 

21 d. 

2 d. 

2 d. 
13 d. 

6 d. 

3id. 

8 d. 

61 d. 

31 d. 

21 d. 

2ia. 

6 d. 
12 d. 



November 3. 



91 a 
20 a 
401a 
36 a 
80 a 
par a 
la 
ia 

1 a 
31a 
11 a 

2 a 
2 a 

12 a 
8ja 
l}a 
6 a 
61a 
21a 
2 a 
Ija 
4 a 

10 a 



40| 
361 
80^ 

id. 

Id. 

Id. 

Ud. 

41 d. 

2id. 

21 d. 

21 d. 
13 d. 

4 d. 

Ijd. 

61 d. 

6 d. 

31 d. 

2id. 

21 d. 

6 d. 
12 d. 



December 1. 



10 a 
16 a 6 
40ia 
86 a 
80 a 
par a 
par a 

i" 

1 a 

2 a 

la 

2 a 
2 a 
6 a 
31a 
lia 
6 a 
6 a 
21a 
2 a 
l}a 
4 a 
10 a 



lOip. 

171 

401 

361 

801 

i* 
id. 
Id. 

Ud. 

— d. 
1 d. 

21 d. 
21 d. 
7 d: 
41 d. 
lid. 
7 d. 
6 d. 
31 dL 
2id. 
2id. 
6 d. 
12 d. 



C. 



Prices off bank notci at Ifcw York dnrloff tho year lS39b 



Banks of 



Maine.... 

New Hampshire • • . . 

Vermont 

Maisachasetts ...... 

Rhode Island 

' Connecticut 

New York city 

New York conntiy. . 

New Jersey 

PhUadelphia 

East Pennsylvania . . 
West Pennsylvania . 

Delaware 

Baltimore 

Maryland 

District of Columbia 

Virginia 

Virginia Western . . . 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Louisiana 

Arkansas 

Mississippi 

Tennessee 

Kentucky 

Missouri 

Illinois 

Indiana •••.... 

Ohio 



Michigan . 
Wiskonsin 
Canada... 



January 3. 



21a 
21a 
21a 

21a 
la 
standard, 
par. 



par a 



21 d. 
2 d. 



February 3. 



March 3. 



April 4. 



May 2. 



3 d. 31 d. 

3 d. 31 d. 

3d. 31 d. 

21 d. 31 d. 

3 d. 31 d. 

21 d. par a 31d 

standard. 

par. 

par a 



2 

3 

2 



7 

7 



a 
a 



3 a 



3 
6 
6 
4 
6 
12 
8 
6 



3 
6 
3 
3 

4 
3 
4 
6 
6 
6 
6 
a 16 
a 10 
a 7 



a 
a 
a 



12 a 



6 a 



16 

16 
6 

. . 
8 
8 
6 



• • •  



d. 

d 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

d. 

d. 

d. 
d. 
d. 



2 a 

3 a 

2 a 

21a 

3 a 



3 
6 
6 

4 
6 
12 
8 
6 



a 
a 



a 
a 



21 d. 

2 d. 

3 d 
6 d. 
3 d. 

3 d. 

4 d. 

3 d. 

4 d. 
6 d. 
6 d. 
6 d. 
6 d,\ 

16 d. 

10 d. 

6 dJ 



3 

par 



2}d. 
2jd. 
2jd. 
21 d. 
— d. 



11a 
11a 
11 a 
11a 
2 a 



— d. 

— d. 

— d. 

— d. 
21 d. 



11a 
11a 
11a 
11a 
21a 



2 
2 



lid. par a 



Standard, 'standard. standard. 

Ipar. 
21 d. par 



d. 
d. 
2 d. 

2 d. 

3 d. 
lid. 



May 12. 



par 
par a 
2ia 

2 a 

3 a 



16 a 20 d. 

16 a 20 d. 

6 a 6 d. 



3 
3 
3 



6 

4 

6 

10 

10 

6 



a 
a 



a 6 
a 6 

a 6 
a 16 
a 12 
a 7 



21 d. 

3 d. 
6 d. 
21 d. 

did. 

4 d. 
31 d. 
4 d. 
6 d. 

d: 

d. 
d. 

d.10 
d.20 
d. 7 



3ia 
31a 
3 
3 

4 
4 
4 
6 
6 



par. 
31 d. par a 
31 d. 31 



a 
a 
a 
a 



31 d. 
4 d. 
31 d. 
6 d.' 



6 
10 



7 
7 



a 8 d. 
a 8 d. 

6 dJ 



16 a 20 d. 

16 d. 

6 a 6 d. 



6 
a 6 
a 7 
a 7 

7 
a 8 
a 12 
a 16 

a 
a 



d.^ 

d.' 

d.' 

d. 

d,l 

d. 

d.10 

d.' 

— d.30 

— d.l2 



31 
6 a 
31a 
6 
6 



4 d. 
— *. 
6 d. 



6 
4 



6 
7 
7 

7 
6 



a — 
a — 
a — 



a — 
a 8 
a 8 
a 12 

.... 
a — 
al« 



d. 
d. 
d. 
d. 
d. 
d. 
d. 
d. 
d. 
d. 



Ila 

11a 
Ila 
11a 
21a 

par a 

par. 

par. 

par a 
31* 
31a 
6 a 
31a 
6 



2 
2 
2 
2 
3 



d. 
d. 
d. 
d. 
d. 



June 2. 



lid-. 



31 d. 

— d. 

6 d. 



a 7 
a 4 

a — 



d. 
d. 



7 
7 

10 



a 8 d. 

a 8 d. 

6 d. 

a 12 d. 

• • • • 

10 d. 



20 a 30 d.26 a 30 d. 

20 a — d. 20 a — d. 

8 alO d. 8 alO d.| 

.... I ■•.. I 

8 a ro d. 8 a 10 d. 

8 a 10 d. 8 a 10 d. 

6 a 8 d. 8 a 10 d 

12 al6 d.l2 al6 d. 



6 
6 
6 
6 
6 
8 

to 



a — 
a — 
a — 
a 7 
a 10 
a 12* 



26 a — 
15 



d. 
d. 
d. 
d. 
d. 
d. 
d. 

d: 
d. 

d; 

d. 

d. 



6 a 10 d«. 7 a 10 d. 



iW^> 



26 a 30 d. 

20 a — d. 

6 alO d. 

.... 

8 a 10 d. 

8 alO d. 

8 alO d. 

12 a 16 d. 

.... 

7 alO d 



1 
1 
1 
1 

par 
pir. 
par 
par 

11 

11 
6 

11 
21 
21 
4 
3 
6 
6 
8 
It) 

16 " 



a 
a 



lid. 

lid. 
Ud. 

lid. 

2 d. 

1 d. 



a Id: 

a 2 d. 
a — dv 
a 4 d. 
a 7 d. 
a — d. 
a 3 d: 
a 3 dl 
a ~ d. 
a 4 d. 
a — d. 
a 7 d. 
a 10 d. 
al2 d. 
 . . . 
a — d. 
16 d. 



26 a 30 d. 

20 a — d. 

8 alO d. 

8 a 10 d. 

8 1 10 d. 

8 alO d. 

6 a 10 d. 

• • • • 

6 a 6 d. 
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C— Continued. 



Banks of 



Jaly 4. 



!•••■• 



Maine 

Naw Hampthira. . . . 

Vermont 

Maiaach uaetta* •••••■•••• 

Rhode Islaiid 

Conneclicnt 

New York city 

New York coantij ..••.. 
New Jeraer* •••••••••••• 

Philadelphia 

East Pennfylvama 

Weft Pennajlyania 

Delaware 

Baltimoro 

Maryland 

District of Columbia. «... 

Virginia 

Virginia, Western 

North Carolina « 
South Carolina . 

Georgia 

Florida 

Alabama 

Louisiana 

Arkansas. • 

MisaiMippi 

Tennessee 

Kentncky 

Missouri 

lUinois 

Indiana 

Ohio. 

Michigan 

Wiskonsin ...... 

Canada 



1 a 
1 a 
1 a 

I a 
iia 

par a 
par. 
par a 
par a 

II a 
l|a 
5 a 
IJa 



I .... * 



a 

4 
3 
6 
6 
6 
10 
12 



a 
a 
a 
a 
a 
a 
a 
a 



Ud 
Hd 
lid 
lid 
l}d 
1 d 

lid 

- d 

4 d 

- d 

- d 

5 d 

- d 
^ d 

- d 
d 
d 

- d 

- d 



August 1. 



6 
6 



16 a 30 d 

10 d 

80 a 25 d 

15 a - d 

6 a - d 

.... 

6 a - d 

6 a - d 

6 a > d 

5 a 10 d 



i 
i 
i 
i 

i 

par 
par. 
par 

•"J 

i 

n 

i 
14 

3 
8 
8 
6 

4 

4 

7 
12 
12 

7 



80 a 

13 a 

5 - 



a 
a 
a 
a 
a 
a 

a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 



1 
1 



d 
d 
d 
d 
d 
d 



l}d 

id 

3 d 
6 d 

- d 

- d 

6 d 

- d 
d 
d 
d 
d 
d 
d 
d 
d 



September 1. 



3 



5 

8 

16 
8 



d 
d 
d 



5 a - d 

5 a - d 

5 a - d 

6 a 10 d 



3i a 8 d I 31 a 8 d 



Riches of tbe IVest— Prodncte of 

lillnolfl. 

We have before us the statistics of Illinois, and the result 
ia, (even for a single State) a basis upon which produce 
merchants here and elsewhere, might mike some pretty cer- 
tain calculations. The total population is 445,475. On 
this aggregate then — ^now not quite half a million — ^is 
i»nnd^ the followiog production from labor : 

Grain Pr^duett^ 

Wheat, 2^303,965 bushels. 

Com 19,626.904 '* 

Oats, 1 3,797,600 " 

To these should be added, 

Potatoea, 1,666,000 *' 

It appears then, that the maincrop of Illinois is com, mopt 
of which is Ad to animals. Of wheat, there are about 8 
bosbela to each soul, or but little more than is ordinarily al- 
lowed for the consumption of a people. Illinois, then, haa 
not yet become a great wheat State, The potatoes, however, 
may be conaiderad a surplus crop, if we allow the consump- 
tion of the people as we have done from wheat. In fact 
however, both are consumed, and both partially exported. 

JinimaU, 

Hogs, 1,256,164 

Neat cattle, 164,961 

Sheep, 337,167 

It a a a m s . then, palpable enough, that hoga ara the chief 
In lUinoia. and they are (lui gieat fOMameni 



October 3. 



1 
1 

i 
1 
i 

par 
par 
par 
par 



3 
2 

11 
6 

3 

4 

7 
12 
11 

7 

15 

13 

5 

6 
5 
5 
5 



- d 

- d 

- d 

- d 

Jd 
Id 

41 

*1 
Id 

- d 
lid 
5 d 

- d 

- d 
d 
d 
d 
d 
d 
d 
d 

- d 
12 d 

- d 
. . 

- d 

- d 

- d 

« • 

- d 

- d 

- d 
10 d 



5 
6 
2 



i« 

|a 
la 

par. 
par a 
par a 
la 

la 

11a 

la 

J 
3 



a 
a 



8 



31a 8 d 



1 a 

3 a 
81a 
21a 
.') a 

12 a 
7 a 

4 a 



- d 

- d 

- d 

- d 
Id 
Id 

Id 
Id 

- d 
lid 
5 d 

- d 

- d 
5 d 
lid 
2 d 

- d 

- d 

- d 

- d 

- d 

- d 

- d 



November 3. 



1 
i 

i 
i* 



a - 



8 a 10 d 

8 a - d 

3 a - d 

» • • • 

2 a - d 

3 a - d 
3 a - d 
5 a 10 d 

.... 

31a 8 d 



par. 

par a 
la 
|a 
la 

la 

la 
la 
1 a 
1 a 
3ia 
3 a 
21a 
21a 
8 
10 
6 
3 



a 
a 



d 
d 
d 

- d 
1 d 

Id 

Id 

- d 

- d 
d 
d 
d 
d 
d 

.d 
d 
d 
d 
d 
d 
d 
d 
d 



December 1. 



1 
2 



8 a 10 d 

8 a - d 
3 a * d 

.... 

2 a - d 

3 a - d 
3 a - d 
5 a 8 d 

.... 
31a 8 d 



1 
1 
1 
1 

i 

par. 

par 

1 

i 

1 

1 

1 

1 
I 

1 

i 

3 

H 
H 

3 
8 
5 

H 

8 
8 
3 

21 
3 
3 
6 



1 
2 



- d 

- d 

- d 

- d 
1 d 

Id 

Id 

- d 

- d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 

  

* d 

- d 

- d 

- d 

- d 

- d 
8 d 



4 
4 
6 
3 



- a - d 



of their vast product of com. Here^ too, is an item for the 
pork packers eveiy where to reffect upon. The amount of 
hogs put up in Cincinnatf is only a little mors than an 
eighth part of the number of bogs hi Illinois alone. Con- 
sequectly it is impossibfe for the pork mai&et Co be controlled 
in Cincinnati, or any point whatever. 

Mineral Prodfteti9n8,^ 

Coal, 3,646,0ra bushels. 

Salt 20,600 

Lead, 363,666 lU. 

This is an interesting itemv showing that Illinois has 
within her Umita three valaable minemls in sufficient abun- 
dance. 

Literature, 

There are several colleges in Illinois, but the number and 
pupils are omitted in the aeoount above. 

Daily Newspapers, 8 

Semi- Weekly, . ir • 2 

Weekly,.. - * ?r 

Periodicals 7 

There an two or three counties omitted, but they will not 
affect the main items of production, as stated above, mate- 
rially. 

IDinois must, en the whole, be regarded as a prosperous 
State; but not enough so to ran the extravagant caroer of 
debt, schemes and boasting, which bss been undertaken in 
the last few years. After all, the beat mode of grovrth, both 
tot individoala and Slates, is the gradual and eartam niode^ 

CVncttt. Chrnu 
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VALUATION OF SALEM, MA8SACHUSBTT8. 



[FXBBOABT, 



[From the Salem Mass. Register.] 

TAI.VATIOIV OF SALEM, MASSAGHIISETTS— U40. 

TTie foUcrwing »tatittic» are compiled from the recordt of the Valuation Committee, and may he found intcrating 

to 90tne of our readert. 



Polli, ratable, 16 jreara old and upwards 

Male Polls, not taxed, nor supported by the town, 

supported by the town, .... 

Dwelling Houses, 

Shops, within or adjoining to dwelling houses, . . . 

Other shops, 

Distil houses, • • , 

Tan houses, 

Ware houses and stores 

Rope-walks, 

Grist mills, 

Sawmills, 

Other mills, 

Barns, 



AH other Works, Buildings, and Edifices, $20 Talne and upwards, 

Superficial feet of Wharf, 

Tons of Vessels and small craft, of 5 tons and upwards, ,^* 

Amount of every person's whole stock in trade, dtc, 

Securities of the United States, this State, or any other government,. 

Money at interest, more than any creditor pays interest for, 

Money on hand, including deposits in any Bank, dice, 

Stock held by Stockholders in any Bank or Insurance Company,. . . . 
Number of shares in any other incorporated Company possessing taxable property, 

Ounces of plale, of all kinds, exoaoding $20 in value, 

Acres of Tillage Land, including Orchards tilled 

Bushels of Indian corn, 

'Barley, raitied on said Tillage Land by the year, 

Acres of English and Upland Mowing) including Orcharding mowed, 

Torn of Hay, the yearly produce of the same, 

Acres of Freah Meadow 

Tons of Hay, the yeariy produce of the same, 

Acres of Salt Marsh, 

Tons of Hay, the yearly produce of the same, . . .' 

Acres of Pasturage, including the Orcharding pastured 

Cows the same will keep, with the after feed of the whole farm, 

Acres of unimproved land, 

Land owned by the cityor other proprietary, 

covered with water , 

Horses, one year old and upwards, , 

Oxen, four years old and upwards, 

Cows, three years old and upwards, 

Steers and Heifers, one year old and upwards, 

Swine, six months old and upwards, 

Value and description of all other ratable estate not before enumerated, (including 
Wbito Lead Factory, Laboratory, and three Oil Refineries, doomed, the first 
$20,D00~.the second $8,0U0--and the last $10,500— in all $38,500,) 



8,180 

1.59 

62 

1,637 

68 

191 

4 

IS 

112 

6 

8 

1 

2 

3.53 

283 

^85,900 

31,381 



Value. 



Total. 



654i 
1,940 
60 

806j 
1,067 
17 
17 
76 
69 
2,836 

624 
97 

110 
60 

800 
44 

846 
87 

264 



1,250 

800 

600 

4,000 

l,i00 

1,000 

1,800 

1,500 

1,000 

.... 

125 

80 

JIf 175 

pi\t. 17 



75 



• • • • 

• • • • 



90 

16 

 . 
20 

 . 
12 

6 
22 

30 

20 

16 

7 

3 



2,046,260 00 

17,400 00 

95,500 00 

16,000 00 

19,800 00 

112,000 00 

9,000 00 

4,500 00 

1,000 00 

44,i26 00 

8,490 00 

120,082 60 

533,477 00 



6,852,182 00 

41,587 50 

• • . . 

72,495 00 

.... 
272 00 

1,520 00 

84,082 00 

• . • . 

485 00 
2,420 00 

9,000 00 
880 00 

5,190 00 
259 00 
762 00 

168,500 00 



$10,217,109 00 



From the SandwlrH Tslands* 

The Polynesian, published at Honolulu, of Sept. 12th, 
received by the editor of the Boston Daily Advertiser, con- 
tains some statistics of the tmde of the Island. The whole 
amount of imports into Honolulu for the last four and a half 
years, is stated at $1,567,000, of which $742,000 in value 
was from the United States. Thn vslue of exports for na- 
tive produce in the same period was $1,388,100, of which 
to the value of $65,000 was sandal wood, $59,500 bullock 
hides, and the rest goat skins, salt, sugar, and various other 
articles. There ore ten vessels owned by reriJents of the 
islands, of an aggrpgate tonnage of 1317 tons, valued at 
$65,500 ; seven of these vessels are owned by citizens of 
the United States, and three by English subjects. 

On the 6th of September three men drserted from the 
Mg Friend, lying at the wharf in Honolulu, taking with 
them the ship's boat of six tons burthen, with provisions and 
inttruments. It was suppoaed they had directed their coarse 
|0 the Island of Ascension. 



8t« I^otils. 

The returns for the year 1840, show that there have been 
inspected during that time- 
Flour, barrels, 19,075 
Whiskey, do 18,656 
Beef, do 1,075 
Showing a large increase over the previous year. 
The revenue for the coal and bay weighed, was $2,202 T5 
No. of arrivals of steamboats from January 1st 1840, to Jan 



uary 1st 1841. 


1721 


Whole amount of tonnage. 


244,185 


Average tonnage. 


142 


No. of arrivals of flatboat% 


56 


No. of feet of lumber, 


9,977,3r6 


No. of cords of wood. 


25,114 


No of shingles, 


6,438,500 


1^0, of staves, 


467,250 


No. ofhooppolee, 


44,850 


No. of raihi. 


8,960 



1841] 



MISCELLANEOUS. 
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Suspension Uleetingr. 

Oo Saturday evening, the 6th inatant, a few gentlemen 
met at the United Scates Hotel, with a view of devising and 
raeommending acme meaaured to the Legislature for the te- 
lief of the community under the existing difiicaltiep ; when 
George M. I Dallas was called to the Chair, and Jos. R. Chan- 
dler appointed Secretary. 

JoiiAii Rahdali. propoaed to the meeting a neriea of reso- 
lottona, having in view theobjectaof the meeting, which, on 
motion of Joseph R. IngerMll, were referred to a committee 
of aeven citizena, who should report to an adjourned meet- 
ing; 

A committee waa appointed to invite other citizena to the 
adjourned meeting. 

The meeting then adjourned, to a8seml)le at the aame 
place on Tueaday evening, 9th inatant, at 7 o'clock. 

ADJOURNED MEBTIBIG. 

At a namerout meeting held by adjournment, at the United 
Statea Hotel, Tueaday evening, 9th February Ma. Dallas 
took the Chair, and 

Ma. IiroiRBOLt, from the Committee of aeven, reported a 
■iriea of resolationa, which, after modifieation, were adopted 
ai follows : — 

1* That thia community in ita financial concema, standa 
At thia moment in need of Legialative aaaistance and relief. 

2. That the Bank of North America, the Bank of Penn- 
sylvania, the Philadelphia Bank, the Farmera and Mechan- 
iea* Bank, the Girard Bank, the Commercial Bank, the Me- 
chanioi^ Bank« the Weatern Bank, the Bank of the Northern. 
Libertiea, the Bank of Penn Townahip, Moyameneing Bank, 
tba Manufactnrera and Meehanica* Bank, Houthwark Bank, 
the Kenaingten Bank, and the Bank of Oermantown, are 
betieved to be in a eondition vrhieh will enable them benefi- 
cially to receive, and to render available to the people, the 
contemplated relief and aasbtance. 

3. That the requiaitiona of the Act of Aatembly of 3d 
April, 1840, and the policy of the Commonwealth aa made 
known by the Executive, were met and carried out on and 
aftor the 1 6th of January, 1 841 , and a large amount of ipe<;^e 
haa been withdrawn in the abortive eflTort to give permanence 
to the aaftie. 

4. That the following meaeurea of relief and aaaiitance 
•la called for by the preeent emergency: — 

1. A anapenaion of the penaltiei provided by any atatute 
of thia Commonwealth, for the omisaion of. any of the above- 
named Banka to pay their depoatti and otl)er obligationa in 
gold or ailver coin. 

2. A re-enaotment of the proviaiona of the act of 8d April, 
1840, relative to dividenda, Sec 

3. An arrangement by which each Bank ahall be required 
to pay out ita own notea, and not the notea of any other 
Banka. 

4. 8ach other mearaiea of relief an4 aatiatance aa the 
Legialatnre in ita wiadom may enact. 

5. Thai a Committee of aeven peraona be appointed to 
proeaed to Harriabarg for the pnrpoee of obtaining the neeea- 
aanr relief and aaaiatanee. 

Reaolvad, That the Committee on reaolutiona appoint a 
eommittee to viait Haiiibaig. 
Reiolvad, That the procwedinga be publiahed b the pa- 
in of Philadelphia. 
Adjonmed. G. M. DALLA8, Chairman, 

TUB 1IIEETI3IO. 

In another plaee we give the proeeedingi of a meeting 
held laat evening by adjournment in the United Statei Hotel 
The only eonaiderable dieeuaeion that arose waa on the 
aeeood reeolulion, to which aeveial amendmenta were offered; 
one of which, by John Milea, J^., propoaed the omiiaion 
of all namea of banka, and anoh alterationa aa would make 
the reaolution read thua : 

** That the banka of the city and county of Philadelphia, 
am betiefad to be in a eonditioa which wiU enable them 
benafidally to receive, and to render available to the people, 
the centampUted relief and iaaiatance.** 

Thieamandment waa adopted ^aveiy lange majority, 



but before the question was put on the resolution aa amended 
Mr. Ingersoil made an earnest appeal in favor of the original 
resolution, which excluded the name of the United Statea 
Uank and ajainat the aiiiendmi nt which included that in«ti- 
tution among the others; and when the question waa put, it 
was lost, although previoutdy adopted a^ an amendment. 

Tho principal speakers were Messrs. Ingersoll, Dallas, 
Montgomery, Wiegand, Milea, Kennedy, Watta, Brewster 
dec. 

Of the proceedings of the meeting, the speeches, dtc. we 
shall at a lime of more leisure speak at large. Meantime, 
we think there was a majority of the meeting, (among wliom 
waa tho Secretary) who proposed that there should bava 
been no exception of a particular Bank. 

A wish to harmonise induced several votes given; and 
avowedly caused a number of the committee to withold a 
resolution in favor of allowing the Banka to isaue email 
notes. — (/, S. Gaz, 



Meeting Of the Friends of Equal Rights. 

Agreeably to a call numeroualy aigned, a meeting of the 
mechanica, laborers, and other citixena of the city and coun- 
ty of Philadelphia, without dUtiuetien of party, waa held 
in the rotunda of the MsacaAUTa' EzcHAiroa, in^the city 
of Philadelphia, on Thursday evening, February 1 1th 1841 . 

The meeting waa called to order by Charles J. Wolbert, 
who nominated tho following offioera to preside, whidi 
nomination waa seconded, and unanimooaly agreed to ; 

President ALnsBMAir Piraa Hat. 

Vice Presidenta. 

David Evans, William Norria, 

John Stmthera, Oliver Evana. 



Thomas Birch, 



Secretarieak 

C. 6. ChUda. 



The call of thenneeting having been read,' 

John M. Kennedy on behalf of a Committee, eabmittad 
the following preamble and resolationa, which were twice 
read, the eense of the meeting taken on each aeparately, 
when they were unanimously adopted. 

Whereaa, Thia meeting haa entire eonfidenoe in the ▼alue 
and aolidiry of the deposits and circulation of all the Banka 
in the city and county of Philadelphia, and for all the par* 
poeee of trade and buaineaa, believe them to be aufiictently 
convertible to aupport our industiy, and eflbet the uaual ez« 
changea or commodities : 

And whereas, the constituted authoritica of the Common- 
wealth are fully competent, and in our opinion, are entirely- 
willing, by proper legislation, to support the Inatitntiona of 
the State created for banking porpoeea, in a liberal and pro- 
per ezerciae of their appropriate functiona ; and one of the 
chief of these functions is to furnlah a cireolatiog medium 
reeting upon the confidence of the community aa much aa 
upon the apede in the vaolta and other assets of the Banka 
for ita nee ; and that all legialation calcnlaled to atrengthen 
and anpport auch institutions in that particular, ahall have 
our co-operation and confidence : 

Reeolved, That in order to enable the Banka of the eity 
and county of Philadelphia to be of aervice to the commu- 
nity in the present crisis, we would respectfully recommend 
to the Legislature a repeal of thoae provisions of the exist- 
ing lawa, by which their charten may be forfeited, or other 
penaltiea imposed for the non-payment of their notea and 
obligations in specie, and the aubstitulion of such regulationa 
aa will impoae atrict responsibility on bank officers, and di- 
rect the investment of their capitals into the channela of our 
own buaineaa and induatry. 

Reeolved, That while Oie other Statea of the Union, with 
which we have extenaive business connexions, permit the 
issue of notes of a less denomination than five dollars, and 
thereby have the advantage of a convenient currency for 
email tnnaactiona, the permisaion to our inatitutiona toiaaua 
aimilar biila seems to be one of the remediea for the axiatiof 
difficulties, recommended alike by ita convenience and aim- 
plicity. 
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MiscELLAinsons. 
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RMolwd, That m muiy •four follow-ddmf depend for 
Ikeir metm ef liTug upon diTidenda derived from bank 
•todu. wejnrould further racommend that authority be given 
to all banks of the CommonTvaalth to declare dividends not 
ei eeeding aix per cent, per annum from the profits of their 
bnsnesa daring any authorised rtuspenaion of specie pay- 
ments by those institntions. 

Resolved, That a committee of five citizens be appointed 
to repair to Harrisburv, and cause the proceedings of this 
meeting to be laid before the Legislature of the Common- 
wealth. 

It was, on motion, unanimously 

Resolved, That the oflSoera of the meeting be a Commit- 
tee to select the Committee of Att to proceed to Harrisbuig. 

On motion, the Chairman was unanimously choeen one 
of said Committee. 

On motion, Reaolved, unanimously, That the proeeedings 
of thb meeting be published in the daily papers. 

On motion, the meeting adjoamed. 

digued PET£R HAT, Pnsideot 

Datio Etavs, 
Joiv BTacrrsaas, 
Wm. Noaais, 

OUTSB Et4«S. 

Thoxas BiacB, Jr. 
C. O. Cbiuis. 

coamiTTEss. 

The following named citizens have been appointed to 
visit Harrisburg in compliance with the resolutions adopted 
at the meeting of ** Equal Righu," held at tho Exchange 
on Thursday evening i 

Alderman Hay, Judge Connd, 

David Evans, Jacob Lex, 

Abraham Miller. 



Vice Preddents. 




8PECIB PAID OUT IS PBlIiADBLPHIA. 

£^ecU and SpecM Funds paid from Decemher 16, 1840, 
Is February 8, 1841, ineludvt by tks Banks, 



Pennsylvania, 

North America, 

Philadelphia, 

Farmers' and Mechanics', 

Girard, 

Mechanics', 

Commeieial, 

Westam, 

Southwark, 

Moyamensing, 

Penn Townifip, 

Manofaeturers' and Mechanics', 

Northern Liberties, 

Kensington, 



Bank United States, 



1,137,164 

' 985,000 

1,141,830 

803,638 

1,066,000 

8I2«000 

ISOfiOO 

30,000 

75,981 

101,000 

60,000 

e6,000 

67,000 

«,189 

#5.13S,7S8 
6,083,331 

11,306,053 



bnspOBslon la Baltli 

The Baltiax>ra American, in noticing the act of haok sua* 
pensions in that dty on Mondsy, says : 

Thb course was unavoidable, in view of the general sns- 
pension which had previonily t^en ^ace among the banks 
of Philadelphia. On Saturday perhaps upwards of $100,- 
000 in specie were drawn from the banks of Baltimore by 
note holders and on drafts ; and yesterday morning a num- 
ber of brokers and agents from the eastvrard ^ood ready to 
draw coin, had not tlie determination to suspend interposed 
to prevent them. The Virginia baoks wiH, withoot doubt, 
also suspend. 

The same paper calk upon the authorities of Baltimore 
to issue small notes, in sums less than one dollar, to supply 
the pleee of change. The American adds : 

we are indoeed lo believe that this measora woold give 
geooitl HtiiftotioQy as the beat that could be adopted in the 



present exignicy. If there be objections agamst snch iames 
by the city, it should be recollected that the expedient ia 
called for by the necessity of the case, and that it will be 
the only sure protection that can be had against evils of a 
most vexatious kind. The small note cunrency thus fur- 
nished will be uniform in character ; the holders of it will 
lose nothing ; and it will pass without diflicnlty in the mar- 
kets and elsewhere.«-iPa/irimsre American. 



Banks of Blatne. 

We ara indebted to the l^ecreUry of State, for a detailed 
report of the condition of each bank in Maine, on Saturday 
praoeding the first Monday of January 1841. The following 
is a summary. For their condition in June 1640, see>oI iii. 
p. 73. 

Capital Stock paid in, - 
Bills in circulation, . - - - 
Net profits on hand, .... 
Balances due other banks. - - - 
Cash deposited, dec not bearing interest, - 
do do bearing interest. 



4,371,500 00 

1,754,390 41 

186,897 89 

45.281 06 

733,834 98 

136,909 79 



Total amount due from tho Banks, 
Gold, Silver, dbc in Banks, - 



Realestete, 

Bills of Banks in this State, - 

Bills of Banks elsewhere, - . - 

Balances doe from other Banks 

Due to the Banks, excepting balances, • 



$7,327,814 13 

S69.739 5% 
. 333,750 59 

146450 41 
- 67,187 46 

600,804 33 
6,830793 00 



Total amount of the resources of the Basks, $7,337,814 33 

Amount oflast semi-annual dividend, - 113,650 00 
do reeerved profits, - - - -111,37131 
Debts due and considered as doubtful, - 41,853 91 

Amount of bills in circulation under five dollars, 31 1,166 00 
Amount due from President and Directors as 

principals, 838,251 63 

Amount due from President and Directors as 

sureties, S48,086 81 

Amount due fi-om Stockholden as principals, 

exclusive of Directors, - - - 389,994 83 



A Mowntain of Iron Ore* 

Mr. Lorenio Sibert, one of the firm of L. d& G. W. Sibort, 
Iron Masters, in this county, has lately dieoovered a Jlfeim- 
tain eflren Ore, near the works owmd by the firm. Tho 
ore covers the mountain for aeveral milee, projecting on oveij 
side like huge rocks putting forth from the body of the earth, 
and, jQpon actual experiment, provea to be very valuable, 
yielding 70 per cent, after being fused. The mountain al- 
loded to has gone heretofore by the name of Paddy Moon- 
tain. We learned the above particolara from a gentleman 
of undoubted veracity and a near relative of the fortonala 
discoverer. It is our impression that not only that mountain, 
but all the mountains of the Valley are full of iron ore or 
coal. We rejoice with the 4liscovemr aforemmtioned at tho 
advantages secured to him by so noble a disoovaiy aa thai 
he has m«de.-* Wpodeiwck fFmJ SeniineL 
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Memorial of tlio United Statei Bank. 

n the Senate and Houte •/ Bepreeentaiwet of the Com- 
monieeahh 9/ Penneylvania, 

The President and Dfaeetors of the Bank of the United 
States, respectfully repfeseni — 

That in obedience to the reqnisittons contained in the Re- 
eolotions of the Legislature of Pennsylvania, passed the Sd 
day of April 1840, the Bank of the United States did on the 
flfieenth day of January, 1 841, pay on demand all the notes, 
biUi^ deposits and other liabilities of the institution, in gold 
or sOtot coin, and did from and after that day continue to 
pay the same in like manner until the fourth day of the pre- 
■ent month, when it became neceasary to discontinue such 
payments. 

The effiirts of the Bank to make proTisten for her part of 
the duty whteh the Law rsquired all the incorporated Banks 
of the Commonwealth to pedbrm on the day first named, and 
to continue to perform thereafter, were from the time of the 
enactment of that Law, made in a spirit of perfect obedience 
Id the will of the Legislature, and with a hearty desire to 
eolieeC from her tesouroes, the coin and equivalent efieets 
that would be neeessaiy to comply with its commands. 

The dtreetors of the Bank dkl riot permit themselves to 
ftlter m their exertions, either in consequence of the gene- 
lal derangement of credit in the United States, especially 
in the Southwestern States, where large portions of the 
eapital were invested, nor in consequence of an additionel 
liability of nearly two millions of dollars, which in relief of 
the State of Pennsylvania, and for the prosecution of her 
|Nibllc improvements, the directors assumed in June, 1840, 
by loaning that amount to the State. They did not for a 
moment forget their duty to their creditors as the State had 
required them to perform it, nor the interests of the State as 
• borrower for public purposes notwithstanding the severs 
eonflict there was betw ee n them. Their faithful and unre- 
BUtting eflbrt was to do what the State commanded, without 
veAising to come to her succour, to an extent which greatly 
increased the burden of the command ; a reftasal moreover. 
In which, if she had made it, she would not have stood 



Under any but the extraordinary circumstanoea in which 
die Bank was placed, the means ooOeeted would have re- 
moved from the directon, eveiy doubt that the effort to con- 
tinue specie payments indefinitely would prove suooessful. 
Under any but such circumstsnoes it could not have failed 
to prove sOb But against a combination of hostile interests, 
or what without perMnal oombinalion, may have been equal- 
ly efieetoal, a pervading distrust stimulated into activity by 
e part of the public prees in another State, it has been shown 
tfuit no efforts of the Bank could have triumphed, except such 
as would have enabled her to face every dollar of her debts 
with a dollar of coined silver. In the short space of eighteen 
banking days, upwards of six millions of dollars in specie, 
and in funds equivalent to specie, were demanded and re- 
ceived at the Bank of the United States ; and still the de- 
BMud continued in such force, as to make it perfectly certain 
that it vronid be fruitless to persevere in the effort The di- 
rectors deemed it indispensable therefore, at the cloae of the 
feuith day of the pment month, to dieeontinue paymenta in 



Toor m anifl fi a li ets do not deem it nsceesary to advert to 
Vol. IT.— 15 



the cases and course of the other Incorporated Banks of the 
City and County, which they believe have suflered in like 
manner and from like causes ; but the particulars of which 
will come with more certainty from their respective Boards. 

In this stale of things, the President and Directon of the 
Bank of the United States, present themselves to the legis- 
lature, in the humble trust, that after exertions thus faithful* 
ly though fruitlessly made, your Honorable Bodies will so 
fiir consider the interest of honest creditors whose demands 
yet remain to be satisfied, of Stockholders who depend upon 
the restoration of the Bank for their support and comfort, 
and of the public at large, including under that description 
the Commonwealth of Pennsylvania, as not to makt! between 
her and the other Banks of that Commonwealdi that partial 
distinction which some persons have thought fit to suggest, 
but to renew to the Institution the benefit of those provifdone 
which the Resumption Resolutions extended to all the Banks 
and as it now appears for too short s period. 

It is not in a spirit of boasting, but to bring the fiicts more 
distinctly before tho Legislature, that your memorialists beg 
permission to state some particulars of the application of the 
Bank Capital to the purposes of the State, and to objecta of 
public concern which have been promoted by the State. 

For the Bonus to the State, including five annual pay* 
menta of one hundred thousand dollars each to the Seho«)I 
Fund, the Bank has already paid the sum of three millionp 
twenty-two thousand six hundred and sixty-two dollars 

By subscription to the Railroad, Navigation and Turnpike 
Companies, ss required by the Charter, the Bank has paid 
four hundred and fifteen thousand dollars. 

By subscriptions voluntarily made to promote publle 
works of like nature, and to extend the use and profit of the 
State works, the Bank has paid nine hundred and soven^* 
eight thousand seven hundred and fifty-nine dollars. 

The Bank has loaned to the State at different times sinee 
November, 18.>6, the sum of eight millions and six hundred 
and twenty thousand dollars, of which three millions three 
hundred thousand dollars, were loaned on the 83d January, 
1840, the 11th June, 1840, and the 26th January, 1841, the 
last loan of four hundred thousand dollars, being part of e 
loan of eight hundred thousand, which was taken within a 
few days subsequent to the resumption of specie paymenti^ 
to aid the discharge of the accruing interest on the State 
debt This loan was of course a direct charge upon epera* 
tions at the very moment that the payment in specie bqpui; 
and it was moreover the fortune of the Bank to provide for 
a still larger portion of that loan in the precious metals, as 
much of it was paid for by others in the promissoiy notes of 
the Bsnk. 

The statement thus briefly submitted exhibits therefore t 
direct application of the capital of the Bank to purpoees of 
the State, to an amount exceeding twelve millions of dolian, 
and of nearly a million more to works of public concern, con- 
ducive to the profit of the State works and the interest of her 
eitisens. 

That these applications of the capital have proved a severe 
burden upon the Bank, and both direetly and indirectly an 
obetade to the socoess of tho eflbrt which has Just fhiled, 
does not admit of reasonable doubt The demands of the 
State for large loans, which have never been negotiable hf 
the Bank except aa securities to borrow money and then 
only upon eatimatea much below the price peid» and at the 
expsoea of hegvy charges tf internt, pranutmi, and 
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MEMOmAL OF THB BANK OF THE UNITED 8TATE0. 
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•ioBf, may ha ■tatnl with alt oaiiiUaiica ai a heavy burden 
i-npiiaed apon the Inntitution M *re than 7.50').(>Oii dollara 
of tha-ie l'*an4 hiivi* lie(»n taken within the last two jeara. a 
period of unexampled difficulty in the neffotiatitm of money, 
•oJ no pa. t of them ran be raid to have been taken with the 
free will of the InKtitulion, or evrn with a regard to her own 
1 enefit, exempt a* the directora conceived the intereeta of the 
biate and of the Inrtitution to be cloaely connected. 

Toar memoriali^u humbly aubmit, that contributioni like 
theae do not conatitute a ground ofditcrimination unfavora- 
ble to the Bank, aa wmild seem to be the aenttment of those 
who wuuld deny l.cr the common relief that ia now aolicited 
at the handn ol' the legislature for all other banks. 

Il ia not however upon the ground of cervice to the State 
b? the Infttit tiuti. that the Diiectors prf'sent this memorial. 
They repreiient great interosts, the aricrifice of which will be 
azzeniii^ely prt>judi(iai to both public and private welfare, 
and it ia in beha f of these intcreats. that they a»k for relief 
by the Leginlature. They do n >t ask t«i be relieved from the 
ohlizdtions imposed by the Con^itution, nor from the legal 
and moral liability of all debtom to pay their debts: but they 
confiilently a^k to be ezemptrd from penalties which the 
Legisl-iture imposed, and which the Kegiidaiure can lawfully 
repeal or suspend : and th>7 ank it, becnuse the inflirti >n of 
the e penaltii>fl will inevitably retard the payment of their 
debtSy and will produce a wasteful sacrifice of capital, an in- 
creaae of the prevailing embarrassment and discredit, and a 
lose of credit to the Commonwealth. On each of these ten- 
dencies they ask leave to make one or two suggestions. 

The auflSciency of the assets of the Bank to meet all her 
•ngagementa to cra.!itors, is in the opinion of your memo- 
rialiata aa much a matter of moral cerUinty, as that the as- 
aata of any bank in this State or elsewhere, are sufficient 
for a like purpone. If. through mea»ures of folly or madness, 
all paraonal aacuritias ahall be annihilated, and real estate lie 
made dead in the handa of tht»se who own it, the calamity 
will not be con ned in iu effects to the Bank of the United 
Statea ; and unless thi^ are ao annihilated, the sufficiency of 
the Dank aaaets is morally certain. 

The firiit question then for the solemn consideration of the 
Xitgii^latura. and it ought to receive the consideration of all 
perM>na befor« they express an opinion upon it, is, whether 
the billa and liabilitieaof this Bank, ought to be struck down 
at once as an availal'lo resource to the creditors by the de- 
ftmction of the charter, and the consequent delays and dif- 
ficultica of winding up the concerns in another form. Is it 
not a measure of more wisdom, and justice olso to those 
creditors, to let these riabilitiea take their true pi>Kition in the 
community, according to their estimated value, a^sixted as 
the liabilities of other banks are, by the facilities, which a 
charter gives to make provixion for them 1 Is it of advan- 
tage to any man or body of men. wi.ofte pursuits in business 
are profitable to the Commonwealth, that this paper shall be- 
come a ihinqr to wager up<>n at the exchange, blown up one 
day by hope, thrown down the next by fear, and at all 
times the subject of contrivances to bring about the gain of 
ope, by the loas of another I Wi»h the rertaintv of a dis- 
tant }iquid<ition, are the bona fide holder* of it likely to ob- 
tain its true value in such a state of artificial agitation 1 

Cjn either the public or individuaN pursuing a useful call- 
ing, be benefited by at once putting an end to the active 
commercial value of more than two millions of dollars of 
this pa er, now believed to be principally in the hands of 
the inhtbiiants of this Stnte 1 It is not at present a ques- 
tion whether the Bunk of the United ^^tatea is at once to be- 
come a bank of ev tensive circulation and deposit, as before. 
Upon this point this Bank must stand like otliers. upon her 
own strength, and the confidence of the community. But 
the question is whether, be her resources what they may, her 
craditors are to be deprived of the aasiAtance which the char- 
ter will give, by the infiictic^ of penahiea, which are with- 
drawn from all other Itanks ? 

It must be obvious to your Honoralile Bodies, that by de- 
atroying tlio charter, not only will the property of creditors 
be sacrificed, but that the same ia more extensively true in 
fagard to the Capiul of the ^tockholdera. What the Stock* 
bofdera bav« done to iall under the edge of pobttc reaeni- 



ment, it ia difficult to perceive. If there haa been eiror or 
miomanagement in the Bank, it haa not been theira. If 
money has been loo liberally loaned to the State of Penft- 
sylvsnia, to Improvement Companies, and to Individualsi 
the Stockholdera have not made the loans. The law pre- 
venta them from acting penonally in auch matten, and 
compels them to act by repreaentatives. To many of them 
the law dentea the right of selecting their repcesentativea.— 
They are widows, orphan children, peraona retired from bo- 
siness and active life, and not capitalists only ; and all of 
them have been, and are 8uffi»reri,again8ttheir will, without 
their peraonal agency, and beyond the poasibility of redreaa 
by themselvea. Why should persona in thia aituation be- 
come the objects of hatred and peraecntion, and becauae part 
of their projierty has been impaired, the rest of it be sacri- 
ficed by forced sales, upon a prostrate market, at the man- 
date of. the law, and through the inflexible agency of Trua- 
tees or Liquidators? Can the public gain by this ? In such 
times ns these, is there any imaginable advantage to public 
or individuals in swelling the maas of atocks, debts and landa 
for peremptory sale in a market already burdened with more 
than can be absorbed ? Your memorialists humbly submit 
that but one answer can be given to these inquiries. It ia 
the true interest of the public, and ta also the dictate of 
Mercy end Humanity*- that the stockholders should be aa- 
sisted to make the moat of their concern in this Bank, for 
themselves, as well as for their creditors, and that they ahonld 
not be crippled by penal restrictiona, nor hunted down by 
persecution ; and if the penaltiea are enforced, these are the 
only characters which the enforcement of them will have. 

But a more special public question will not escape the 
regard of the l^egislatuie. To the extent of more than eight 
miiliona the Bank ia the owner of the public debt of this 
^tate, which haa been pledged for the refmyment of money 
(sorrowed. Whatever throwa the Bank into liquidatioa 
leavea tbeae loena of the Suto at the mercy of thoae to whom 
they are pledged, enablea them to throw them into the mar- 
ket upon the default of the Bank, to depreas them in price, 
and to become the purchasers of them at an immenaa sacri- 
fice. In the face of this contingency, what ia to be the mai^ 
ket price of the public debt of Pennay Ivania, held to a great 
extent by her own citizena ? What is to be the ability of 
the State to complete and to bring into profitable operation 
lier public woika. What are to be the ronaequent efTecta 
upon all property in the public debt or dependent upon it 

Your meniorialista deem it necessary only to auggeat theae 
considerations to the wisdom of the Legislature. They hoU 
it to be clear beyond doubt, that while the value of thia or 
any other charter for banking has become greatly impaired, 
so that the private interest of the Stockholders, in the gene- 
ral use of this power, is now of inconsiderable magnitude, 
at the same time the value of the charter, in giving activity 
to the debts of the bank until paid, ita value in turning all 
the assets of the Bsnk to the best eocount for all paitiea.and 
its value in auataining the price of Slate debt, and in fur- 
thering the financial opcrationa of the State, waa never 
higher than at this moment. 

They therefore respectfully pray the Legislature to con- 
tinue to the Bank the relief granted by the Resumption Re- 
solutions. Whatever provisions the Legislature ahall see fit 
to impose upon the Bank of the United States, in common 
with other Banks, to give security to their operations, and 
to bring them at the earliest day practicable, to that atste 
which is atone consistent with the public welfiire, thb Bank 
will receive with the deference doe to the wisdom of the 
Representatives of the people, and faithfully endeavor to oh* 
serve. By order and on behalf of the Board. 

T. DcvLAP, Pretident* 

Atteat, A. L invar la, Catfaer, 

Bank of the United States, Feb. 13th, 1841. 



Abtvfol/en.— There passed the Light Beat stationed on 
Bartletl*8 Reef last year 145 ships, 432 brigs, 5535Bchra., 
ll,939>aloeps, and 1051 steamers. 



1841.] 
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Revenue lk*oiii Banks to tbe State of Pennsylvania. 

Table thvrring the amount realized by the State of Penntyfvania for premiumt on Ba*ik Chartert, tax on Ditdtlende 
by Banko and DividentU on Bank Stock for twenty yrart, ending December 1, 1840. Jiead in the Jloute ofBep* 
reeentntivet, January 21, 1841. Prepared by Mr. Lightner, 



Far j9wn 
Dm. IfL 



1821 
1823 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 
1832 
1833 
1834 
1835 
1836 
1837 
1838 
1839 
1840 



BITIDISM OV BAVK VTOCXI. 



Per 

ceat. 



6 
6 
6 
6 
6 
6 
3 
6 
6 
6 
6 
6 
7 
7 

7i 
8 

Bi 
8 
8 
6 



Bank of Penn- 
syWAoia. 



$90,000 00 

90,000 00 

90,000 00 

90,000 00 

90,000 00 

90,000 00 

45,000 00 

90,000 00 

90,000 00 

90,000 00 

90,000 00 

125,000 00 

105,000 00 

105,000 00 

112,509 00 

120,n00 00 

127,500 00 

120,000 00 

120,000 00 

90,000 00 

1,980,000 00 



Per 
cent. 



4 
6 
5 
5 
5 
5 
6 

4i 

6 

5 

2i 

6 

6 

3 

6 

7 

7 

6 

7i 
6 



Philadelphia 
Bank. 



$20,932 00 
26,165 00 
26,165 00 
26.165 00 
26,165 00 
26,165 00 
26,165 00 
23,548 50 
26,165 00 
26,165 00 
13,082 50 
31,398 00 
31.398 00 
15.699 00 
31,398 00 
36,631 00 
36,631 00 
31,898 00 
39,247 50 
31,398 00 



Per 

cent. 



Farm'f & Mech. 
Bank, Phila. 



$552,081 50 



8 

6 
6 
6 

H 
6 

6 

6 

6 

H 

4 
8 
8 
8 
8 
8 
8 
8 
4 
9 



Premiuma on 
Bank Char- 
ten. 



$2,562 00 
5,124 00 
5,124 00 
6,124 00 
6.551 00 
5,124 00 
5,124 00 
5,124 00 
5,124 00 
5,551 00 
3,416 00 
6332 00 
6,833 00 
6,832 00 
6,882 00 
6,832 00 
6,832 00 
6,832 00 
3,416 00 
7,686 00 



.... 
. . • . 
. • . . 

 • . • 

• • • . 

• * • • 
. • . • 

.... 

• • . • 

.... 



$102,297 90 

102,297 90 

42,506 17 

66,608 09 

1,719,673 12 

1,290,250 00 

227,1. ".3 53 

103,875 03 

105,214 25 



$111374 00 $3,759,876 89 



1 



Tax on Bank 

dividend*. 



$19,894 84 

22,745 79 

20,840 24 

20,367 78 

21380 13 

21,264 11 

23,466 84 

28,871 05 

53.183 67 

20,112 83 

31,170 60 

43,761 41 

45,404 91 

74,148 12 

68,508 13 

163,463 00 

170,963 00 

113,826 89 

138,607 68 

157,212 74 

$1358393 16 



Inveatmentt by the State in Bank Stockt, viz : 

• 

In Bank of PennayWania, $1,500,000 

Philadelphia Bank, 523,300 

Farmenr 6c Mechanica* Bank of Philadelphia, 85,400 

$2,108,700 



The following reanlta are ahown by the foregoing table, 
1. That the average dividend on Bank Stock for the laHt 

twenty years, ia as followv : 
On Pennsylvania Bank Stock, 6 6-10 per ct. per annum. 
On Philadelphia do do 5 37-100 do do 
On Fanners and Mechanica* 

Bank Stock, 6 55.100 do do 

For the last ten yean : 

On Pennsylvmnia Bank Slock, 7i do do 

On Phtladelphtt Bank Stock, 6 7400 do do 
On Farmers^ and Meehaniea* 

Bank Stock, 7 3.10 do do 

For the iaal fix yean : 

On Pennaylv«nia Bank Stock, 7 2«3 do do 

On PhiladelDhia Bank Stock, 6 68-100 do do 
On Farmerr and Mechanics' 

Bank Stock. 7^ do do 

That on the whole of the Bank Stock of tbe State, the 

tTersge dividend haa been 
For the last twenty years, 6 37-100 per cent per annum, 
ten yean, 7 4-100 do do do 
aiz years, 7C9-100 do do do 
S. That the aurplua rf profit or dividend 
00 Bank Stock, over five per cent the esti- 
matad average interest paid by the State for 
kwia, and five per cent is more than money 
has cost (or this period ia on Bank of Penn- 
sylvania Stock, $480,000 00 

On Phibdelphia Bank Stock 28,781 50 

On Farmer^ and Mechanica* B*k. Stoc^ 26,474 00 



3. That tbe aetoal profit made by the State 



535,255 50 



in the last twenty years, by her connection 

with Banks, ia 

For Dividends on Bank Stock $1,258,691 16 

Premiums on Bank Charten, 3,759,876 89 

Surplus of Dividends on Bank Stock over 

the amount of investment therein, at tL^fe per 

cent, intereat, 535,366 50 

Amount actually paid into the State Treasury 

in twenty years $5,553,825 iS 

4. That exclumve of sums subscribed by the 
Bank of tlie United States, in puniuance of 
the law of 1836, incorporating this Hank, by 
which sho was mnde to become a stockholder 
in various corporations to the amount of 
$625,u00, in which the State and people had 
an interest, and which stock ia not worth an 
average of fifty per cent. 
The sum yet to be paid by said Bank for 

achool purposes, is $1,600,000 tW 

Making an aggregate Dividend derived and de- 
rivable by the State, from her connection 
with Banks in the last twenty yean of. . .$7,153,825 55 

Not being able to find all reports of the Auditor GenenI, 
I made some of the sums by estimatea from the Treasurer'a 
reports, and there may bo some unimportant errora in tha 
tax on Bank Dividends.— //arrM^Mf-jj' V/nfy rArom'c/W. 

CO^Por tables of the Revenue of Pennsylvania fiom ai 
sources, and also of Expenditures, from ) 8 i2 to 1832, asa 
"Hasard's Register of Pennsylvania," voL i. pp. 10, 1 1, gad 
vol X. p.359. 

For Bank dividende in Philadelphia, 1830 la 1835, m 
ib. vol. XV. p. 335. Tbe Auditor Genrrala Repoifs,atlaogih, 
for each year, from 1 8 : 8 1> 1 8 >5, will also be found ia Ibtap* 
propriate vol. of the same work* 

By reference to that work, any erron in the taUaa of Mr. 
Lightnrr, may bo coirected. We have noticed soma difiar» 
encea, but we have published the document, aa wo find it pv^ 
pared, it ia probably aofikienlly eomct for tbe geneial pw^ 
pose tntendod.-^£^. 
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fltatlttict off €opyrigbt PnbUcatioii. 

Throogh the politeoeM of FranciB Hopkinion, Esq, 
Clerk of the EaiCeni Di!<trict of PenntylTania, we ere ena- 
Ued to lay before our readers the exact number of works 
fi>r which copyrights were taken out in this District in the 
year 1840, as also the subjects or character of these publi- 
cations, and the number of erery description of publicatioDSi 
■s follows : 

3 Musical Works. 7 

Metaphysical, 1 

Maps, 4 

Military, 3 

Miscellaneons, 40 

Phrenological, 1 

Political, 3 

Prints, 30 

School Books, S9 

Satirical, 3 

Sporting, 1 

Theological, 17 

1 



823 



Agricultural, 


3 


Almanacs, 


4 


Biogrnphical, 


16 


Book-keeping, 


1 


Charts, 


3 


Classical, 


1 


EngraTinge, 


15 


Geographical, 


5 


Geological, 


1 


Historical 


6 


Horsee, 


1 


Interest, 


1 


Law, 


15 


Language 


1 


Medical, 


SO 


Muaieal cooipoeitioiKi^ 


93 



Total, 



FhiladetpUa PubHe Ledjer. 



Ceremony off Counting ITotes ffor Pre- 
sident A Viee President of the U. 8. 

IN SENATE— WinraDAT Peb. 10. 

A ipfsssge was received from the House of Representa- 
ttYes informing the Senate that the House was ready on its 
part to receive the Senate, and proceed to open the certifi- 
cates and count the Yotes of the Electors for Prssident and 
Vice President of the United States. 

On motion of Mr. Knight, the Senate proceeded to the 
House of Representatives. 

After the votes had been duly ooonted, the Senators pro* 
ceeded to the Senate Chamber, where the following resolu- 
tions were adopted : 

Resolved, That a committee of one member of the Senate 
be appointed by thu body to join a committee of two mem* 
bers of the House of Representatives, to be appointed by the 
House, to wait on William Hsaar HARBiaov of Ohio, 
and to notify him that he has been duly elected President 
of the United States for four yean, commencing with the 
4th day of March, 1841. 

Mr. Preston was appointed on the part of the Senate. 

Resolved, That the President of the Senate do cause 
Joair Triia, of Virginia, to be notified that he has been 
duly elected Vice President of the United States for four 
years, commencing with the 4th of March, 1841. 

This is the day appointed by law for opening and oount- 
intf the votes of Electors of President and Vice President 
of the United SUtes. 

By the 1st section of the 2d article of the Constitution 
of the United States it is preecribed " that the President of 
the Senate shall in the presence of the Senate and House 
of Representatives of the United States, open all the certifi- 
cates, and the votes of the Electors of President and Vice 
Fiesident shall then be counted. 

By the act of March 1, 1783, It is enacted that Congress 
Aall be in session en the eeeond Wednesday in Febraaiy, 
1793, and on the eeoond WedBeediqr in February succeed- 
iftf emery meeting of the Electors, or so many of them as 
shall have been received, shall then be opened, the votes 
OMHited, and the pemune who shall AN the oflices of Presi- 
dent and Vice President ascertained, and declared, agieea- 
Uy to the Conatitutioo. 

On the 30th of Januaiy irttimo, the two Houses appoint- 
ed a Joint Committee to aseertain and report a mode of ex- 
mining the votee for Preeident and Vice Preaident of the 
UdMI States, and ef notifying the persons elected of their 



On the report of that committee the two Housee came to 

the foUowmg resolution : 

Resolved, That the two Houses will assemble in tho 
Chamber of the House of Representatives on Wednesday, 
the 10th of February, at 12 o'clock, and the Piesident of 
the Senate shall be presidmg officer ; that one person be ap- 
pointed a teller on the part of the Senate, and two on the 
part of the House of Representatives^ to make a list of the 
votes as they shall be declared ; that the result shall be de- 
clared to the Piesident of the Senate, who shall announce 
the state of the vote, and the persons elected, to the two 
Houses as aforesaid, which shall be deemed a declaration of 
the persons elected President and Vice President of the 
United States, and together with a list of votes be entered 
on the journals of the two Houses. 

The Hon. William C. Pieston, Senator from S.Carolina, 
was appointed Teller on the pert of the Senate; and 

The Hon. Caleb Cushing, Repreeentative from Massa- 
diusetts, and the Hon. John W. Jones, Representative from - 
Virginia, were appointed Tellers oa the put of the House 
of Repreeentatives. 

At 13 o'clock to-day, the following order waa moved by 
Mr. Biiggs, of Massachusetts, and adopted by the House of 
Representativee : 

Oideted, That a meesage be sent to the Senate to infoim 
that body that this House is now'ready to receive the Senate 
and to proceed in opemng the certificates and counting the 
votes of the Electors of the several States in the choice of 
a President and Vice President of the United Statee, in pn> 
suanoe of the restdution of the two Houses. 

The Senate came into the Hall of the House in the fol- 
lowing order : The 8ergeant-at-Arms in front, followed by 
the Vice President of the United SUtes and President of 
the Senate, with the Secretary of the Senate on his left; 
then the Principal Clerk of the Senate, bearing the votes of 
the Electors ; then the Senators, two and two. 

The Senate wes met at the south door of the Rotunda 
by the 8ergeant-at-Arms of the House, who conducted the 
proce«ion down the broad aisle. The Vice President waa 
received by die Speaker on the steps of his stand, and con- 
ducted to his seat as the presiding officer of the joint meet- 
ing—the Speaker taking a sest at his left. The Secretory 
of the Senste was seated at the right end of the table of the 
Clerk of the House, and the Clerk at the opposite endw» 
The tellers took seats at the Clerk's toble in front of the pre- 
siding officer; Mr. Praaton, the teller on the pert of the 
Senate, in the centre, and Mr. Cushing and Mr. Jones^ tef- 
lers,on the part of the House, on hb right and left. 

The Sergeant-at-Arms of the Senate occupied a seat at 
the right of and below the Vice President, the Sergeant«t> 
Anna of the Houee a conesponding position on the left of 
the Speaker. 

The Senators took the seats est apart for them in the body 
of the Hall, on the left as it is entered, so aa to be on the 
right of the presiding officer. The memben of the Honse 
were eeated within the bar— the requisite number of seats 
having been provided and placed in the open speeee. 

When the Senate entered the Hall, the Speaker and mem- 
bers rose, and remained atanding until tne Senate were 

ted. 



The bdiea^ gallery waa filled, ahnost eomlaaively, 
and, aa it would not contain all, neerly the whole fine 
of front eeato was filled with them. The entile galleiiflB 
were crowded with spectalon. 

The jomt meeting being organized, the prsaiding oflker 
(the Vice President of the United Stales and Preaident of 
the Senate) rose and announced the purpoee for which the 
two Houses of Congress had aasembled in jomt meetbg. 

He then proceed^ to break the seals of the envetopes in 
which the votes of the Electors were encloeed, commencing 
with the State of Maine, and, having merely broken the 
eeal,he rose end handed the peper to Ae tellers, a^ng, " I 
deliver to you, gentlemen, tellers, the votee of the Electon 
of the Sute of Maine for President and Vice Prtsidint of 
the United States that they may he counted." 

The sasie ceremony wta obeerred bj die Vict Pmidml 
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in 



in opening and delivering to the tellen the votei of ell the 
Stetee. 

1'he saperaeription on the envelope and the certi6cate of 
votee of the Electors, together with every paper contained 
within the same, were read tbroaghout by one or other of the 
tellera, taking it alternately, the teller on the part of the 
Senate having commenced with the State of Maine* 

The telleis having read, ooanted, and made duplicate 
Kale of the votes, which lists they compared with each other, 
and being found to agree, they were delivered to the Vice 
President, by whom they were read to the joint meeting, and 
ve aa followa : 

JJt 9/ Vote9 for Pretident and Vice Prendent p/ the 
United States for four yearo, commencing 
AfarcA 4, 1841. 



I 



I 

o 
6 



10 

7 

14 

4 

8 

7 

48 

8 

80 

8 

10 

S8 

16 

11 

11 

15 

16 

81 

6 

4 

9 

6 

7 

4 

a 

8 
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Sutea. 



Maine 

New Hampdiire . 
Maasachuaetts.... 

Rhode kiand 

Connecticut ...... 

Vermont 

New York 

New Jcraey. • 

Pennsylvania 

Delaware... 

Maryland 

Virginia 

North Carolina. . • . 
Sooth Carolina. . . . 

Georgia 

Kentucky 

Tenneaaee 

Ohio 

Louisiana 

Missisdppi 

Indiana 

Illinois... 

Alabama 

Miasottri 

Arkansas 

Michigan 



For 
President. 
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11 
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For Yic* PrMidait. 
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ReeapUuioHen* 

Whole number of votes given, 
Necessaiy to a choioe^ 

Of wUcht/er Preaideni* 

William Henry Harrison, of Ohio» leceived 
Mttrtitt Van Bnren, of New Yoik, received 



894 
148 



834 

60 

394 



For Vice 

John Tyler, of Virginia, received 
Bichard M. Johnson, of Kentucky, received 
Littleton W. Tazewell, of Virginia, received 
Jamea K. Polk« of Tennessee, received 



The Vice President then announced the leaaltto tbe)oint 
meeting, and, in compliance with the law of March 1, 1798, 
and the resolution of the two Houses of the Sd instant, 
made the following declaration : 

"I do declare that Willi ax Hmx HABBianv, el 
Ohio, having a majority of the whole number of votes of 
the Electors of Prendent and Vice President of the United 
>'tates for President, is duly elected President of the United 
States for four years, commencing widi the 4th dsy of March, 
in the year 1841. 

" And I do further declare that Jonv Ttlir, of Virginia, 
having a majority of the whole number of volea of the 
Electora of President and Vice President of the United 
States for Vice President, is duly elected Vice President of 
the United States for four years, commencing with the 4th 
day of March, in the year 1841." 

7'he Vice President then announced that, aa the bnsineee 
for which the two Houses of Congress had assembled in 
joint meeting had been gone through with, he declared thii 
meeting dissolved ; and, thereupon, 

The Senate withdrew in the order in which it had enter- 
ed the Hall; the Principal Clerk bearing the vote* of the 
Electora, and one of the lists, to the Senate Chamber, to \m 
deposited with the archivea of that body. 

Whilst the Senate was retiring from the Hall, the Speaker 
and membera of the Houae remained atanding. 

The Senate being withdrawn, the Speaker took hie chair, 
and the Hooae reaumed ita seasion ; and 

Mr. Cushing, from the joint committee appointed on the 
?d inst, submitted the following resolution aa an additional 
report from that committee : 

Resolved, That a committee of two members of the 
House of Repreaentativee bo appointed by Uie House to 
join a committee of one member of the Senate to wait on 
WiLUAx HanaT HABBiaoit, of Ohio, and to notiiy him 
that be has been duly elected FVeeident of the United Statea 
for four years* commencing with the 4th day of March, 
1841. 

The resolutidn was read and adopted ; and 

The House at 4 o'clock P. M., adjourned until to-meirow, 
at 11 o'clock. 



Btartro of Electoral Voteo, 



The following ia a list of Speeial Meaaengen to Waahinr 
ton, bringing the Electoral volea of the reepective States for 
Preaident and Vice Preaident of the United Statea, 




Maine, 

New Hampahire, 

Maasachuaetts, 

Rhode Island, 

Connecticut, 

Vermont, 

New York, 

New Jereey, 

PennsylvMiia, 

Delaware, 

Maryland, 

Virginia, 

North CaroKna, 

South Carolina, 

Oeorgia, 

Kentucky, 

Tennessee^ 

Ohio, 

Louisiana, 

MissisBippii 

Indiana, 

Illinoia, 

Alabama, 

Miasouri, 

Arkansas, 

Midilgan, 



Eraotuo JBrooko, 
Jameo Boift, 
Solomon Lincoln, 
Uoher Paroono, 
Charlet B, JJneo. 
Ezra Meech, 
M> M, Bometfn, 
Mraham Godwin* 
Jooeph Ritner. 
If ji, Rouaton, 
J. R. ^cKoUon, 
John Rineman, 
Dennia Bart, 
L, J. IVotH. 

Jwf% m» J}yCm 

John Payne, 
JOen Jl. RalL 
J?. C Langden, 
Cyprian Dupre» 
Alexander Mc Clung, 
Martton O, Clark, 
Mr, JCoemer, 
Mr, Mdrraat, 
P, R, Martin, 
SamudL, Rutherferd, 
Themoi J, Jhake, 



»f 









1«4^ 


1839. 


i4-r7« 


t,is% 


L.lf 


5,940 


CJ3d 


4,<'60 


IiJ'J^5 


5,S<M 


£39 


169 


LTCT 


4,776 


SSf 


17 


"TS 


],IS5 


ILZ^ 


6,630 


XT 


129 


*-4 


1^>S 


''SfS 


39,201 


3&«f7 


33,473 


Tjr4 


7,011 


:'jU4 


19,547 


!«• « 


1«386 


I-^'.-^Si 


S02;S73 


*r«s3 


13,033 


ju.:i 


11J07 


:jtt; 


3.483 


•1 "^ 


385 


sjm 


32.S96 


z,:sz 


3j65S 


E s 


4.471 


nv..*J»5 


8575 


tf^IJS 


«n.l70 


*2^^H* 


75S9 


i: 


80 


«2k; 


KJSC 


- a 1 


13» 


■jrs 


9U9S 


4LS 


34 


.10* 


417 









i.— =i 










7/4 



f/ 



4ir^* 




1.434 



3Jt5t 



4.44S 
37j8J0 



U3t 



14JttS 
91478 



/4| Wfc«< 
7/9 f7tmk«/ 



II, 

16,134 

81»340 

410 

544 
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MARYLAND TOBACCO TRADE. 



lt» 



MARYUkNU TOBACCO TRADli:. 

Wa an indebted to the politenea of a ooromcTcial houae in this city for the following itatement of shij^menta of Marjf 
land and Ohio Tobacco, from Baltimore and the District of Columbia; the stocka remaimng in the Waiehouaca in the 
United tStatea; and in firat handa in Europe. 



Year. 



1825 

M 

1826 

M 

1827 
ti 

1828 

M 

1829 

1830 
u 

1831 

M 

1832 

a 

1833 

M 

1834 

M 

1835 

M 

1836 

M 

1837 

M 

1838 

M 

1839 
« 

1840 



Shipped from. 



To Amater- 
dam. 



To Rotter- To Bremen, 
dam. 



Baltimore 

Di«trict of Columbia 

Baltimore 

Dbtrict of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore I 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Colombia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 



2,295 

2,960 

3,280 

3,063 

4,602 

6,096 

2,371 

5,6 1 L 

3,805 

3,960 

3,398 

5,797 

4,136 

5,084 

3,753 

7,278 

2,372 

5,538 

3,182 

5,673 

2,363 

5,971 

3,434 

1,725 

3,940 

5,279 

2,200 

1,631 

6,153 

1,607 

7,470 

3,266 



8,786 
256 
5,437 
878 
6,967 
1,527 
3,500 
1,071 
5,266 



M 



4,418 

4,420 

333 
5,116 
1,544 
5,191 

861 
7,485 

271 
9,656 

415 
7,150 
1,322 
7,297 

260 
8,098 

M 

5,111 

M 

12.098 
2,177 



6,554 
1,636 
3,764 
629 
8,167 
3,655 
7,049 
2,921 
7,188 

11,296 

591 
11,619 

936 
15,491 

800 
13,118 

411 
13,413 

M 

19,769 

M 

12,367 

413 

14,291 

M 

12,181 

u 

10,237 

M 

16,259 



To Ham- 
burg. 



545 

M 

207 
a 

508 

tt 

1,936 

471 

•» 

M 
M 
M 

610 

M 

344 
258 
442 

M 

596 

u 
208 



M 

50 
a 

M 
M 

u 
u 

115 

M 



To Cowes, France; Total, 
and Coaatwiae. 



934 
3,405 

567 
2,504 
1,387 
2,872 

3.106 
1,594 
3^90 

773 
1,183 
1,308 
2,246 
2,273 
3,978 
2,323 
2,045 

873 
1,633 
2,571 

41 

4,052 

240 

7,534 

u 

4,953 
1,388 
4,348 
356 
8,270 



I 

I 

] 

i 
i 

] 

] 

] 



Hogsheada. 
26,471 

20,320 

3«>,771 

28,086 

24,943 

27,406 

30,792: 

40,335 

32,301 

83,126 

40,953 

30,703 

38,644 

30^51 

27,812 

49,655 



Siockt Remtiining 

In the Warehouses in Unsold in Europe, 31 at Dec 
Baltimore dc D. C. In Holland. In Bremen. Total 

1825 hhds. 7,370 13,100 4,700 17,800 

1826 14,000 1 1,753 2,100 13,852 

1827 9,7€0 14,1(18 5,500 19.668 

1838 12300 6.871 4,000 10,871 

1829 9,390 8.454 1,600 10,054 

1830 1 1.700 7.452 2,100 9,552 

1831 11 ,850 8.579 8,086 11 ,665 

1832 8,000 8/$80 4,720 13,400 

1833 10,200 8,494 5,540 14,034 

1834. . . • . .  8,150.. •• •13,536. a ... .5,645. .... . 19,181 

18)5 9,100 9,119 8,650 17,769 

1636 12,009 9,200 8,308 17,508 

IR37 9,S00 7,259 5,126 12,385 

1838 9,329 5.987 2,557 8.394 

1839 10,080 6.424 4.890 10 314 

1840 7,365 8,2)8 1,061 9,278 

Baltimore Jnopectiono, 

Manrland. Ohio. 
Inapectedin 1825... ...hhda. .15/294.... hhda 

•« 1826 18,086 

" 1827 19,672 

1828 16,478 2,300 

1829 14,984 4,000 

1830 16,333 1,100 

1831 22,050 2,200 

1832* 24,174 3,200 

1833 23,115 5,000 



a 
(I 

M 

tt 

M 
M 
(I 



M 
M 
M 
II 
M 
M 



1834 27,222 8;000 

18.^5 34,1 17. 9,000 

1836 30,509 6,400 

1837 30,245 4,380 

1838 23,205 3,539 

1839 « 22.582 4,096 

1840 39,661 8,436 

Imported into Germany and Holland in 1840. 

The following table exhibits the number of hogsheada of 
Tobacco and Stems, received at the principal European mar« 
keta, from the United Staief, during the year I8<0; tha 
number sold ; and the number remaining in first handa, at 
the close of the year. Maryland denomination indudea 
that also of Ohio. 

Imported into 

Bremen. Rotterdam. AmsterdaD. 

Maryland & Ohio. hhds. 14.570 13,682 10,335 

Virginia 3,492.... 2,804 1,544 

Kentucky 3,8U3.... 175 105 

Stoma v.... 3,362.... 695 306 



Tout. . . .hhds 25,227 17,256 13,287 

Disposed o/, 

Maryland 6l Ohio* .hbda. 18,399 12,380 8,741 

Virginia 3.422 2,856 ],6I4 

Kentucky 3,699 285 142 

Sterna 4,564 676 326 



Total. .. .hhds 30,084 16,197 10,823 
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WARRANTY OF PERSONAL CHATTELa 



[FxBBUAftT^ 



Sloeki remaimng ti haadt December 31. 

Bremen. Rotterdam. Amsterdmm. 

Muyland & Ohio, .hlids. .1.061 4^65 3,852 

Virginia f 285 332 250 

Keotocky 285 

Stemi 1,651 398 271 



Total. . . .hhdfl 3,282 5,095 V73 

Imported inf LiverpooL Stock*, Dec 31. 

Viiginia leaf. hhds. .. .3,739 2.297 

Stoma 8,926 2,575 

Kentucky leaf. 811 



338 

Stems 3,023 2,161 

Otherkinda 722 153 



Total 

Do. 1839 

Imported int9 London, 

Virginia 6l Kentucky, chieRy. 

Stocko Remaining in 

London hhds. 

Liverpool 

Brintol, New Castle & Hull. . . 

Scotland 

Ireland 

North of Europe 

Bremen and Hamburg 

Amsterdam, Rotterdam die Ant- 
werp • 

Spain, Gibraltar dc Portugal. . . 
France ••... 



hhds. .7,524 

7,238 

Stocks, Dec. 31. 

.hhds.. 13,326 12,663 

Europe Dec* 31. 

1840. 1839. 1838. 

12,663. ... 12,428. . 11,226 

7.584.... 7,238.. 5,100 

1,100.... 1,357.. 1,760 

1,450.... 1,230.. 1.800 

1,200 1,500.. 1,250 

200.... 200.. 200 

3,440 6,800.. 3,250 

9,020.... 7.600.. 5,650 
800.... 1,200.. 600 
200.... 200.. 200 



Totol. 



.hhds. . .37.597. . . 38,753. .31,036 
Li/fordt* Price Current, 



For the Commercial &, Stetistical Register. 

irarranty of Personal Cbattels. 

Upon no branch of the law relating to personal property, 
has there been greater want of stability of decision, or of 
practicability in its application, tban upon the question, 
** H'hat amountt to a "warranty in reg-ard to pertonal 
chattel*^ In some cases, the courts have said, that a mere 
representation or averment of the quality of an article, is a 
WHrranty, whilst, in the earlier caaes, with more practical wis- 
dom, they had decided, that a representation or averment, 
except where there is fraud, amounts to nothing ; — that in a 
ease, not of deceit, before you can hold a seller liable^ you 
must show that he consented in some mode, to be bound for 
the correctness of his representetions. Departing from the 
hardihood of principle, by which the common law aims at 
practical and comprehensive justice, and for the attainment 
of which, aba oocaaionally endures a hardship in particular 
eases, as an unavoidable, and comparatively, an unimportant 
evil, the English Courte have been led to strain evidence to 
prove a warranty, where none in fact existed ; and, as is of 
the nature of every departure from first principles, have been 
led step by step from their storting point, until at last they 
have lost sight of it altogether. The deviation, has however, 
brought itself to a natural termination, and by the very absur- 
dity, induced in proper sequence from a firet departure from 
her wiadom, the common law stends at last justi6ed, without 
an effort, of the practical sense of her principles. As an illus- 
tiation of the alisaidity which the English Courte have 
reached, reference may be made to the late case of Wood vs. 
Smith, 4th Garringtun ic Payne's reports, p. 45, where the 
plaintiff chaflering for a mare, bad said interrogatively, "She 
u sound of course V* To which the defendant replied "She 
is sound accoiding to the best of my knowledge." ** Will 
you warrant her," aaid the plaintiff ** I never warrant," 
Mys the other, '* I woold not wanunt myself." Yet, in spite 
flf this paramptory roftisd to warrant of oiZ, tho Court of 
Kings Bench held that tho vwidor had warranted the ani- 
ImI to bo sound aeeordinf to tho best of Us knowWgo ; and 



that, aa he had known that ahe was nnsonnd, ha was liable 
for a tweaeh of warranty. ^ ffhaiever a man repreeenie** 
ssys the court, "is a warranty ;" and indeed, upon no other 
than this very broad principle could the decision have been 
made. That the seller, if he knew that the animal was un* 
sound, waa liable in a suit for a fraudulent representetion in 
ssying that ahe waa sound to the best of his knowledge, m 
indisputable : but the ground on which he was held Uablo 
by the court, viz. ** that he had warranted the animal to bo 
sound so far as he knew" would hsve made him liable had 
he ssid generally, that ahe was aound.and on the best grounds 
believed what he steted, end she had turned out unsound— 
for a vendor is bound by his wsrranties. The case ea« 
teblished in the strongest manner, that *' a mere reprc 
oentation u a warranty," In this'stete of judicial deciinon, 
the question came lately before the Supreme Court of Penn- 
sylvania in the case of Newmsn vs. McFsrland. Newman 
had bought a horse from McFsrland which proved unsound, 
and su«d him for a breach of an alleged warranty. The 
judge below charged the jury *' a pontive averment made 
by the defendant at the time of the contract, of a material 
fact. It a waminty. It is part and parcel of the contract" 
Under this charge the jury found for the plaintiff, and to 
conidder the legal correctness of the judge's charge, the do* 
fendant removed the com by writ of error to the Supreme 
Court. It was there carefully considered, and the decision 
of the court delivered by Chikf Jusrics Ginso.^, in an 
opinion of some length and of great ability. He remarked 
that the anomalous and discrepant character of the decisitina 
on this subject, rendered it impossible to extract from them 
a single principsl of general application ; and that being thus 
in the position of a mariner compelled to correct a dead 
reckoning by an observation, the court were at liberty to 
examine and to aettle the question upon origins! principles 
of the common law and of practical wense. The argument 
of the court exhausted the whole subject, snd ended in re- 
versing the opinion of the court below. " The relation of 
buyer and seller," said the chief justice, " unlike thst of 
cestuy que trust, attorney and client, or guardian and ward, 
is not a confidential one : and, if the buyer, instead of exacts 
ing an explicit warranty, chooses to rely on the bsre opinion 
of one who knows no more about the matter than he does him- 
self, he has himself to blsme for it If he wilt buy on the sel- 
ler's responsibilhy, let him evince it by demsndingthe proper 
security ; else, let him be token to hsve bought on bia own. 
Reposing no confidence in each other, and dealing at arma 
length, no more should bd required of parties to a sale tban 
to use no falsehood." The same sentimenta had been ex- 
pressed in a prior opinion. " In the exposition of con- 
tracts, regsrd is to he had to the Isngusge, habito and bus^ 
neM of those who are the parties, in order to prevent them 
from being entangled in responsibilities which they never 
intended to create. Then is no man, however unskilled in 
legal science, who does not know that a warranty meaoa 
aomething more than a repiesentation, and who would not, 
in the concoction of a bargain, make adifierence between an 
assertion and an undertaking to make it good. Nor ought 
it I apprehend, to atrengthen the ease of Uie buyer, that ho 
had repoaed on the judgment and word of the aelier aa a ae- 
curity, because it would be unfair to permit him to do ao 
without putting the aelier on his guard as to the extent of 
the responsibility he waa expected to contract finom it- 
Were he to say explicitly, that he meant to purehaae on tht 
judgment and at the risk of the seller, no one will doubt that 
in a vast majority of caaea, the terma would be rejected. If, 
however, they would not the parties knowing perfectly well 
what they were about would enter into a contract of war- 
ranty and no unfair advantege would be gained. But in 
the usual course of dealing, a chapman prniaes his com- 
modity, with no other view than to enhance ito Talue in 
the eyes of hb customer, who in turn depreciatea it with a 
view to cheapen it Yet it never entora into the head of 
either, that the one buys or the other selb on any one's 
judgment but hia own. A diflbrent courM would pot an 
end to oveiy thing like chaflering about the relation of the 
aetnal valoa to tho priea." (3 Rawla» 46.) Tbo above ex- 
tracte pioiant the fsnwml grwinda npooiHiiehlha deeiaion 
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of the ooait was nidk, and the rasult of tbo whole U thus 
eommed up by the chief justice, ** Though to oomlitote a 
wanantj, reqairee oo particular form of wofdfl» the naked 
averment of a &ct is neither a warranty itaelf, nor evi- 
dence of it In ooimeiion with other circumatanoei it cer- 
tainly may be taken into conaideration ; but the jury muat be 
satiafied from the whole, that the vendor actually and not 
eonatmctively, contented to be hound for the truth of bis 
repres en tation. Should he have used expreesioni fairly 
impoiting a wiUingneae to be thuslxnind, it would furnish a 
vaaaon to mfer that he had intentionally induced the vendee 
to Iteat on that basis ; but a naked affirmation b not to be 
dealt vrith as a warranty, merely because the vendee had 
gratuitously relied on it ; for not to have exacted a direct 
engagement, had he desired to buy on the vendor's judgment, 
must be accounted an instance of folly. Testing the ven- 
dor's reeponsibilily, by these principles, justice will be done 
without driving him into the toilsof an imaginary contract" 
** Warranty or fraud," therefore, is the test in Pennsylva- 
nia of the liability of a vendor for the quality of the articlea 
aold. It will be obeerved, that the above decision does not 
overturn the dedsioo made some years since in Borrekins 
va. Bevan* The court there decided that there is always an 
implied warranty, that an article ehall be in tpeeiew what it 
is represented to be, that is, for example, if a purchaser buy 
an article as blue pamt, that it shall be blue paitu and not a 
difereni article, as for example, blue dirt The case of 
Newman vs. McFarland has reference to the fuafity of the 
article soM. It is hard to see why this distinction should ex- 
ist; why that which amount! to a warranty of ettenee shall 
not have the same efficacy when applied to quality : or why 
a purchaser shall not be supposed to have bought as much 
on hie own judgment, as to the substance, as to the quality 
of the article ; especially, as many a man could tell whether 
the article ofierrd to him was a wholly diffnent article from 
what he asked for, who would be incapable of distinguish- 
iug between the diiflbrent qualities of the same article. 

The oerlainty and stability of the law is however of more 
importance than the reason of it end while the court in 
Newman vs. McFarland lay down principlee subveraive of 
what a majority had decided in Borrekins vs. Bevan, thv^ 
state expressly that they do not mean that their decision 
shaB touch that case. J. W. W. 



Ulcxlcan Dollan, 



Gentlemen, — I deem it my doty through the medium of 
your valuable journal, to apprise the public, and particularly 
such persons as are In the habit of depositing Mexican dol- 
lars at the Mint, under the unpreasion of realndng some pro- 
fit from the recoinage , that there is at present in circulation 
in this city a large amount of Mexican dollars of a depreciated 
atandard, and varying considerably as to the extent of de- 
preciatioiL From the results of repeated assaya made.during 
the three last years, I have discovered four descriptiont of 
the above currency, of the following respective values:-— 

Qents. 

Of the 1st description the dollar is worth 63 32-100 
2d •*•*•••* •* 72 22-100 
5d "•*•*••• 83 50-100 
4th •• " •• " "96 a3-100 

At the present time the dallani of thoSd description worth 
83i cents, are by far the most abundant in circulation. They 
are eo well executed that very few peraoiM, oven the most 
experienced, can detect thism. The letter ** D" is sismped 
on them, intimating that they come from the Mint at Dura- 
go. I would further observe, that the Mexican gokl coins 
have hitherto on an average auataiakl their legal title and 
estimated valuow 

Respectfully, 

WM. HORT, M. D. 

Aisayer U. 8. Branch Mint 



Fl«n asd Whitkey at Claclaaatl. 

The Cincinnati Republican gives the following ae tho 
average price of 6oor at the Canal, for the last eight months. 
For the month of May, $3,16 

do June, 3,03 

do July, 3,31 

do August, 3,80 

do September, 8,46| 

do October, 3,47| 

do November, 3,78 

do December, 9,59 

From the same source, we copy the foHewing as to tho 
price of Whiskey. 

For the month of Msy, 23) c. per gall. 

do June, 21 j do 

do July, 21$ do 

do August, 21 do 

do Beptember, 18| do 

do October, 18 do 

do November, 18) do 

do December, 17 do 



417 
412 
188 
17& 
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TiM Jertey Piloli. 

We have received from the Commissioners of Pilots of 
New Jersey, the following statement, showing the amount 
of business which they have done. 
Year ending September ? Vessels brought in, 

Ut, 1840, 5 Vessels Uken out. 

From September 1st to 7 Vessels brought in, 

February 3d, 1841, 3 Vessels taken out. 
From the commence- "^ Vessels brought up 

ment of service by > and taken out, 

the Jersey pilots, j ^^^^ 

Only one veesel has got on shore while in charge of • 
Jersey pilot end liie was soon got off again, with slight da^ 
mage. All the others have pamed up and down to aafety. 

Freights from Molille* 

We annex a atatement which may houseful in comparing 
the rates and amount of tonnage of the respective years de- 
signated. 

Comparative Rates of Freights at this port : 



Liverpool. Havre. New Todt Boetoo. 



Tears. 

1841— Jan. 28d 
1840— Jan. 21st 
1839-Jan«23d 
1838— Jan. 20th 
1837— Jan. 2ist 



-a|d 

13-1 6d 
ll-16d 

Jdaid 



lie 
lie 
Ijc 
lie 
ljca2e 




if 

ic 

Icalic 



Number of square rigged vessels in the port of Mobilo on 
the 2iith of January of each of the following yeara— ooa* 
pared with their aggregate capacity t 

Years. Ships. Barques. Brijgs. Tons» 



ia4t 


50 


8 


18 84,651 


1840 


86 


8 


17 24,3M 


1839 


44 


8 


23 83,000 


1888 


46 


6 


16 30,600 


1837 


30 


4 


15 22,050 






M»dile Planter^ J^uma/^ 



I>IWOifcaAa,Jaa.80 1841. 

t 

Vol. rV.— 16 



A>w Or/ease ITtff . 



J Oreai Siaufhier s/ Jftj^s.— The foltowbg table shosra 
the number of Hogs ilaughfered' at the respective placea 
named, during the past add present seaMn up to the 10th 
inst 

1839—40 1840—41 
In Cidcinnaa, 51,000 75,895 

•* Covington, 10,000 20,000 

"Madison, 16,000 27,000 

At Cincinnati on tho IBth testtot, hogs were quoted si 
#3 76 per hundred weight The arrtttlk ere slated at about 
1000 per day. Market dulL 
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KATES OP EXCHANGE, DANK NOTKS AND SPECIE IN PHILA* 



K. 
Rates of Foreign and Domestic Excfaange in Pldiadelpliia in 1889. 





Jftnoftry 6. 


Febraftiy 8. 


Mftrcli3. 


April 7. 


BilU on Tendon «..r. ...... ......* 


10 ft Up 
fr.6 17 ft ft 35 
41ictft. 
37 eta. 

electa. 

• • • • 

id 

i« Id 

m 

3 d 

>i« a d 

• • •  

6ft 6id 

• • • • 

3d 

• • • • 

6d 
lift 3p 


11 ft 12 p 
ft 17 ft ft 30 
41} eta. 
87 eta. 
81} ft 83 eta 

• • • • 

l*d 

jk 1 d 

lid 

3d 

tin Sd 

• • • • 

6ift 7d 

• •  • 

3d 
- • • • • 

6d 
It 14 p 


8} ft 10 p 
ft 80 ft ft 3ft 
40 eta. 

36 ft 37 eta. 
60 eta. 

• • . • 

3 • S4P 

14 d 
!• 1 d 

14 d 

3 d 
34 a 3d 

• • • • 

6} ft 7i d 

• . • • 
3 d 

• • •« 

6 d 
lift 3 p 


8ft Op 

6 36 ft 6 87 p 
40 eta. 
36 eta. 
80 eta. 

• a . • 

8 ft 8i p 
3 d 

lid 
8 ft 4 d 
3ift 4 d 
8 ft 10 d 

. • • . 
16 ft 18 d 

a . • . 

Sift 4 d 

... a 

e • 7 d 

>}• Sip 


•* Fnuice 


" Amslcnlfttn* ...»...•...*.. 


** Hftonbara ••••.. •... 


*• Bretnen 


" Bomon 


•« New York 


" Pittibanr 
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* Chftrieston 
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•* Mobile 
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Mfty4. 


June 1. 
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July 38. 
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.... 
.... 
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|ft 1 p 


10 ft 11 p 
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40 eta. 
SOetft. 
80 ft SOietft. 

1 P 
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«. .J J 

3 d 

3 d 

6ift 7 d 

13i ft 13 d 

13 ft 1ft d 

Sift 4 d 

6 ft 7 d 

30 d 

ft d 

1 ft lip 


8ft 9 p 
ft ISiftft 35 
40 eta. 

Sftift 3ftiets. 
79 ft 79|ets^ 
per ft i p 

1ft l} d 

id 

lid 

S d 

5 d 

11 d 

13 ft 13i d 

3ift 4 d 

6ft 6i d 

1ft d 

4 d 

pftr ft 1 p 


** Prsnoe. ...•...•■•••.•.••. 


** AimtfrdftBi 


*• fTarnhnn a.aa.aaafaa.aaa* 


** Bramm* t a «•••••.* t* ■•.. t 
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•■ NewYoik 
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<< NewOrieens 


« Nfttehei. 


* Cinetonftti 


Tiftftiuiji notes 





K^^ Cwtinued* 





September 7. 


Getober ft. 


NoTftBiber 3» 
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BiUs on London 


MP 
ft IS ft ft 36 

' 40 etft. 

8fti ft 86}cta. 
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|ft — d 
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1 d 

3i d 

4ft 4i d 

8 d 
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3 d 
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10 d 

S d 
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7ift 8 d 
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per. 


9ip 
ft lli 

40 eta. 
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BtjRNIXG OF THE STEAMBOAT CAROLINE. 
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Affair of tlie Steamboat c;arollne. 

The following report was made to the House hy * ma- 
jority of the Committee, and excited considerable debate. 

HOUSE OF REPRESENTATIVES, 

Satdbdat, Feb. 13, 1841. 

Mr. Pickeni, from the Committee on Foreign Aflfalra, 
made the following report, which was ordered to be printed: 

The Committee on Forrign AfTaira. to whom was referred 
the Meaiage of the Preaident, transmitting a correspondence 
with the Brttiah Minister in relation to die homing of the 
•teamboat Caroline, and the demand made for the liberation 
of Mr. Alexander McLeod, respectfully report : 

It appears that the Steamboat '* Caroline" was seised and 
deatroyed In the month of December, 1837. The commit- 
tee are induced to believe that the facta of the case are as 
follows : The boat was owned by, and in poasession of^ a 
ettizen of New York. She was cleared from the City of 
Boflalo, and on the morning of the 29th of December, 1837, 
■he left the port of Buffalo, bound for Schlosaer, upon the 
American side of the Niagara river, and within the territory 
of the United States. The original intention aoemed to be, 
to ran the boat between Buffalo and Schlosser, or psrhaps, 
from Black Rock dam to Schlosser, and should it seem pro- 
fitable, it was intended to run her also to Navy Island, and 
touch at Grand Island and Tonawanda. Her owner was 
Mr. Wells, said to be a respectable citizen of Buffalo, and it 
ia obvious, his intention in potting up the boat was one 
of speculation and profit entirely. The excitement apon that 
portion of the frontier, at this period, hafl collected a great 
many in the neighborhood— HK>me from curiosity^-somefrom 
Sdlen es s and others from taking an interest in the unusual 
nod extraordinary collection of adventurous men gathered 
together at that time on Navy Island. Navy Island was 
** nominally" in the British ** territory.** 

The owner of the Caroline took advantage of theae cir- 
eomstances to make some money with his boat, by running 
her, as a ferry boat, over to Navy Island. All these facts 
appear from testimony regularly taken, (see H. R. Doc. No. 
302, page 46 and 39, 3d Session, 35th Congress,) and the 
committee know of no legal evidence to contradict them.^ 
There is no proof that any arms or munitions of war were 
carried in the bokt ; except, perhaps, one small six pounder 
field-piece belonging to a passenger. The principal object 
waa to run the boat as a ferry boat from Schlosser on the 
American ade, to Navy Island on the British side. It is be- 
lieved that, even in war, a neutral power has the right to 
Irtde in contraband articles, subject of course, to seizure and 
confiscation, if taken within the jurisdiction of either of the 
contending parties. What is contraband of war is not al- 
ways certain. Treaty stipulations frequently include some 
articles, and indode others recognised in the law of nations. 
Trading in contraband articles is no excuse for Invading the 
lerritoty and 8<»1 of a neotral and independent power, whose 
private citizens may choose to run the hazards of such a 
trade. In this instance there were no two foreign powers 
engaged in war ; but all concerned in the outbreak or excite- 
ment within the British juriifdiction, claimed to be British 
subjects, in resistance of the authorities of Canada, a pro- 
vince of the British empire. Even admitting then, that the 
Caroline was engaged in contraband trade, yet it was with 
citizens who claimed to be subjocta of the same empire with 
those who were styled the legitimate officers of the Provinee. 
Abstractly speaking, how was a private dtixen to decide who 
were right and who wrong in these local disputes 1 And 
whidi portion of citizens of the same province most our 
dtiaens refuse to have any communication with 1 But tbe 
boat was merely used for one day as a ferry boat, and on 
the night of the day she oommenoDd running, she was seized 
while moored at the wharf in Schlosser, and burnt. Several 
men were assassinated ; certainly one, who fell dead upon 
the dedL Now the insinuation of the British Minister, that 
Sddoaser waa "nominally" within the territory of the United 
States, may well be retorted, as we can with equal truth ssy 
that Navy Uhnd was " nominallv" within the " terriioiy" of 
the Britiiii Goverament ; for at me period to whidi we al- 



Inde, tlie people collected there had as effectually defied 
Canada authorities as any portion of our people had disre- 
garded ours. Yet British authority thought proper to pass 
by Navy Island, then in its ** nominal" territory, and in the 
plenitude of its power, to cast the sgis of British jurisdic- 
tion over American soil. This was truly cxteniling over ua 
that kind guardianship which they had not the ability at that 
time to extend to a portion of their own territory, and which 
recommends itself to us, full a& much from its assumption 
as from its love of right or law. 

The British Minister is pleased to call the Caroline a 
^piratical steamlH>at ** The loose epiiheta of any one, no 
matter how high in place, cannot make that piracy which 
the law of nations does not recognise as such. iMrates are 
freebooters, enemies of the human race ; and eminent juriste 
describe them as ravaging every sea and coast with no flag 
and no home. Piracy comes under the concurrent jurisdic- 
tion of all nationa. Even in the worst point of view that 
it can be considered, those connected with the steamboat 
Caroline were but aiders and abettors of others engaged in 
rebellion. And the committee arc totally at a loss to know 
upon what authority rebellion is recognised as piracy. Such 
confounding of terms is resting the case upon epithete, in* 
stead of sound law or facts. But even supposing it to be a 
*< piratical boat," as the Minister asserte it to be; yet the 
moment it touched our soil it fell under our sovereignty, and 
no power on earth could rightfully invade it 

There is no doctrine more consecrated in English history, 
than that every human being who touches the soil of Great 
Britain is immediately covered by British law. Suppose one 
of her vessels were cut fro-n the bsnks of the Thames and 
burnt by Frenchmen, and British citizens were assassinated 
at night, and the French Minister were to avow that they 
acted under the orders of his (government, and that tbe ves- 
sel wss *' piratical,*' and the citizens murdered were outlaws 
— then there is not an Englishman whose heart would not 
beat high to avenge the wrong, and vindicate the rights of 
his country. And there is no internaiional law consistent 
with the separate independence of nations, that sanctions th^ 
pursuite of even pirates to murder snd arson over the soil 
and jurisdiction of one of the States of this Confederacy.-** 
No greater wrong can be d<>ne to a country than invasion of 
soil. If it can be done with impunity st one point, and on 
one occasion, it can l>e done at another, and tbe nation that 
aobmite to it, finally sinks down into drirelling imbedlity.-— 
If a representation of the state of things at Schlosser and « 
the conduct of those who had control of the Caroline, had 
first been made to the proper suthorities of New York, or 
the United States, then there would have been some show 
at least of respect for our sovereignty and independence, and 
a disposition to treat us as an equal. But in this case, aa if 
to treat onr authorities with contempt, there was no prelinia- 
nary demand or representation made. 

It WM hoped that the outrjge was perpetrated by a par^ 
in sudden heat and excitement, upon their own responsibil^ 
ty. But the British Minister now avows that ** the act waa 
the public act of persons obeying the constituted authoritiea 
of her Majesty's Province,'* and again aflirms that " it waa 
a pubfic act of persons in her Majesty's service, obeying tbe 
orders of their superior authorities^** 

If this had lieen the first and only point of rollltfion with 
Great Britain it might not have excited such interest, bat 
there is an assumption in most of our intercourse with that 
great power, revolting to the pride snd spirit of iodepeiH 
dence in a free people. If it be her deaire to preserve peace, 
her true policy would be to do justice, and show thatcooiw 
tesy to equals which she has always demanded from otheia. 
The committee do not desire to press views on this part of 
the solject, particularly as a demand has been made by oar 
GovemmcBt upon the Government of Great Britain, for ex- 
planation as to the outrage eommitted, the answer to which 
itis to be hoped will prove satisfactory. 

As to the other pointa presented in the demand made hy the 
British Minirter for the" liberation" of Alexander McLeod, 
the committee believe the facta of the case to be, that 
the steamboat was seized and burnt as stated befiira, and thai 
a diizcn or dtizens of New Torit wea murdered in the a^ 
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fray. And there wero Teasom to indnco a belief that 
McLeod was particefft crimini^ He waa at first arrested, 
and upon various testioioay being taken was then discharged. 
He was afterwards arrested a second time. U|K>n the evi- 
dence then presented, he was imprisoned to await his trtal. 
There was no invasion of British territory to seize or take 
him. But upon his heing voluntarily within our territory, 
be was arrestee] as any eitiaen of the United Statoa, charged 
with a similar offence, might have been* w« know of do 
law of nations that would exempt a man from arrest and 
imprisonment for offences charged to be committed against 
the ** peace and dignity" of a Stale because he is a subject 
of Great Britain, or because he committed the crimte at the 
instigation or under the authority of British Provincial ofB- 
cera ; much lese do we know of any law that would justify 
the President to deftver him up without trial, at the demand 
and upon the assertion as to the facts, of any agent of the 
British Government. If we had lieen at open war with 
Great Britain, and McLeod had committed the offences 
charged, then he might have fallen under the rules and re- 
gulttions of war, and been treated as a prisoner of the 
United Slates Government, and would have been subject to 
the laws of nations in war. But as the alleged criminal 
acts, in which McLeod is charged to be implicated, were 
committed in profound peace, it is a crime, as far as he may 
be concerned, solely against the ** peace and dignity" of the 
Btate of New York, and her criminal jurisdiction is com- 
plete and exclusive. If the crimes committed be such as to 
make a man Ao«/tt hnmani generit — an outlaw—a pirate, in 
the legal acceptation of the term, then under the law of 
nations, the United States courts and tribunals would ha\*e 
jurisdiction. But the offence charged in this case commit- 
ted as it was in time of peace, as far as this individual was 
concerned, was one parely against the lex loci, and coming 
exclusively within tlie criminal jurisdiction of the tribunals 
of New York. 

The Minister, inhts letter of the 13ih of December, 1840, 
■aya : ** it is quite notorious that Mr. McLeod was not one 
of the party engaged in the destruction of the steamboat 
Caroline; and that the pretended charge upon which he has 
been imprisoned rests only upon the perjured testimony of 
eertatn Canadians, outlaws and their abettors,^ &c This 
may perchance aH be so ; but it would be arfiing a great deal 
to require an American court to yield jurisdiction, and sur- 
fender up a prisoner charged widi ofioieea against the law, 
upon the mere ipie dixit of any man, no matter how high 
in authority. Whether McLeod be guilty or not guilty, ia 
the very point upon which an American jury alone have a 
right to decide. Juritdiction in State tribunalt over crimi' 
no/ €a»ea, and trial by a Jury of the venite, are essential 
points in American jurisprudence. And it is a total misap- 
prehension as to the nature of our system, to suppose that 
tliare ia any right in the Federal Executive to arrest the ver- 
dict of the one, or thwart the jurisdiction of the other. If 
•aeh a power existed, and were exercised, it would effectu- 
ally overthrow, and upon a vital point, the separate sove- 
reignty and indept^ndence of these States. The Federal 
Executive might be clothed with power to deliver up fugi- 
tives from justice for offences committed against a foreign 
Btate, but even then it might not he obligatory to do so, un- 
less it were made matter of treaty stipulation. This duty 
and right in an Executive has generally been considered as 
dormant, «ntil made binding by treaty arrangement. But 
when the matter Is roversed, and demand is made, not of 
fugitives from justice for offences committed agrainst a foreign 
power, but for the liberation of a man charged with offence 
against the peace and dignity of one of aur own States, then 
It is, that the demand becomes praposteroas in the extreme. 
The fkct the offences were committed under the sanction of 
provincial authorities does not lAter the case, unlleas we were 
m a state of war. ' In such cases as the present, the power 
to deliver up could nut be conferred. It could only be con- 
ferred in those cases over which jurisdiction was not dele- 
gated by the Federal Constitution, for instance, as treason, 
wht(*h is an offrnce against the conjoined sovereignty of the 
States, as deRned in the Constitution. Over all cases except 
those dcftned b th« Coastitat2Qn« and those coming clearly 



under the laws of nations, the States have exclnstve jnrisdic 
tioD, and the trial and punishment for offences against them, 
are incident to their separate sovereignty. It is not pretended 
in this case that there is any treaty stipulation under which 
the demand is made ; and the Federal Executive, under our 
system, has no power but what is conierred by the Consti- 
tution, or by special law of Congress. In the former it is 
declared that ** the Executive power is vested in a President 
of the United Sutcs," and that the power is then to be point- 
ed out and defined by special laws passed from time to time, 
imposing such duties as are thought proper and expedient 
by Congress. 

Your committee deem it dangerous for the Executive to 
exercise any power over a aubject-matter not conferred by 
treaty or by law ; and to exercise it in any case in conflict 
with Slate jurisdiction, would be worse than dangerons, it 
would be usurpation. 

But your committee forbear to press these points further 
at present, and they wouU not have aaid as much on such 
clear questions of mlemational law, hut that in this case the 
demand for liberation has been made by the accredited agent 
of a great power, and under circumstances of peculiar aggrft- 
vation and excitement 

We have other points of difierenoe with Great Britain, 
which add interest to every question that arises between as 
at present Neither our North-easlem nor Noxth-westera 
boundaries are yet settled with her, and the subject is not 
entirely free from difficulty. She has recently seized our ve»- 
sels and exercised a power involving the right of aearch, 
under the pretext of suppressing the foreign slave trade, which, 
if persevered in, will sweep our commerce from the coast of 
Africa, and which is incompatible with our rights as a mari- 
time power. She has recently, in her intercourse with u^ 
refused indemnity and denied our rights to property, on a 
subject-matter vital to near one half the States of this Con- 
federacy, and which, considering her military position at 
Bermuda and her growing power in the West Indies, is of 
the last importance to our national independence. 

All these subjects make every question between us, at this 
peculiar juncture, of the deepest interest 

Besides this, we are both permanently destined to have 
perhaps, the most extensive commerce of modem nations. 
Our flags float side by side, over every aea, wod bay and in- 
let of the known globe. 

She moves already upon her objects with an ambitioii that 
knows no hounds. And wherever she has had a conflict of 
interest she has rarely yielded to any power. 

At this moment she presents to the civilized world tho 
specUcle of the greatest militaiy and commercial power in 
combination ever known. 

From her vast possessions in every quarter of the globe, 
and her peo^iar commercial qratem, ahe has been made the 
reservoir of the wealth of nations. 

Her internal resources, skill, labor, and machinery, with 
her capital, are beyond cakulation. Her natural posi^on, 
being about midway the coast of Europe, gives her great 
control over the outlets and currents of commerce. 

Her military occupation of Gibraltar, Malta, the loman 
islands, and recently of St Jean d'Acre, give her ascendan- 
cy on the Mediterranean and the Levant, while St Helena 
and the Cape of Good Hope give her possession over the 
currents of trade along those extensive coasts. Then Bom- 
bay, Calcutta, and her immense possesssions in the East In- 
dies, together with her recent movements in the China seas 
and islands, enable her to extend her power over those vast 
regions that have slumbwed for ages in anlitory and enervated 
magniflcence. She possesses Faulkland island but to con- 
trol the commerce that passes around Cape Horn — ^while 
Trinidad gives her all she desires in the Caribbean sea. ffaS» 
fax at one point, and Bermuda at another^ stand out in 
great foroe over our own coast firom one extremity to th9 
other. 

Her positions all over the worid are at this moment, in a 
military point of view, equal to a mfllion of men under arma. 
Her continual confficts in the mighty regions of the East, 
only enable her offioera to become skillful and to improve in 
the art of war, while her giaat timiet and €xunmn HmM 
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draw their rapport from the immente cottntries ieized and 
oceopiad. In the present janeCiire of affiiiri, no itetesnian 
can oTerlooktheae thingi. Steam power has recently brought 
OS ao near together, that in the event of any future conflict, 
'mar with it§ ^ect$ will be precipitated upon with much 
nore mM\^ than formerly. 

Avarice and ambition are the ruling paseions of modem 
timea, and it is Tain to ahnt our eyes to the state of things 
around na. It remains to be seen what eflfpct steam power 
is to have upon changing and modify* ing the whole art of 
defence and war. It may be a great engine for again level- 
ling mankind, and reducing everything to a contest of mere 
physical force. In that event it might be difficult to eonjee- 
tnre what system of natUnal defence vill ttand the tett of 
tiffie and experience. 

We have a deep stake in peaee, and fondly hope the re- 
pose of the world will not be disturbed. We have certainly 
not the least desire for any ruptnre. Firmness, and a wise 

Separation, will long preserve «s from such a catastrophe, 
ut while no temptation should ever prompt us to da injus- 
tioo on the one hand, ao no consideration, on the other hand, 
ahould ever induce us to submit to permanent wrong from 
any power on earth, no matter what the consequences may|be« 
Tour committee would conclude by expressing a firm be- 
lief that all onr points of difficulty may be honorably and 
amicably adjusted, and that harmony may long be pre- 
aerved by both Governments purauing a libeml and generous 
policy, congenial to the interests and feelings of both people, 
and compatible with the apiritand genius of an enlightened 
■ge. 

Meeting a( IVew York. 

U.S. Bavk.— The adjourned meeting of the stockholders 
of this institution, or their representatives in this city, was 
held last night at the City Hotel There was a full and ra- 
spectable attendance, aiid the following reaohttions were 
unanimously carried. 

Wherras, the amount of stock of the United States Bank 
of Pennsylvania, owned and represented by persons in New 
Toik, is not less than seven millions of dollars; and whereas, 
a due regard to the interests of such stockholders requires at 
the present crisis immediate action in the premises — It is 
therefore 

Resolved, That while we disclaim any intention to justify 
any mismanagement of the Bank, or excuse the errors which 
have existed in its direction, we very respectfully appeal to 
the justice of the Legislature of Pennsylvania to protect os 
from further sacrifice of our property by extending to us the 
TaHef which may be extended to the other Banks of the State. 

Resolved, That aa stockholdBr% and the representatives of 
alockholders, many of whom are widows, orphans, and per- 
aoos retired firom baainesB) having no peraonal agency in the 
■flaiia of the Bank, and all sufferers without any fanlt of 
their own, we deprecate any mearare by which property al* 
leady graatly impaired may be entirely aacrifiml by foroed 
aales vpon a proatrate market at the mandate of the law and 
through the inflexible agency of trustees and liquidators. 

Resolved, That we deem it la be the true inicnst of the 
public that the stockholders should be assisted to make the 
most of their property in the Bank, as well for themselves as 
for their creditors, and that they should not be crippled by 
penal restrictions in efforts to accomplish it 

That a committee of five be appointed by the chair to pro- 
eaed to Philadelphia to confer with thediiectorsof the Bank 
and to make an examination of the books and assets of the 
Bank, so ss to enable them to decide what the actual condi- 
tion and resources of the Bank are, and to adopt such further 
meastves as may be advisable and proper to carry bto eflect 
the sentiments herein expressed. 

Resolved, That the committee report the reimlt as soon as 
practicable. 

The following gentlemen were then appointed a commit- 
tee to carry out the above resohitione. 

W. P. Fomsita, L. 0. Swab is, tnd 

Cuma JnrvYvaa, War. Ho^av. 



MERTISa AT BAI.TIBIORB. 

At a meeting of Stockholders in the Bank of the United 
States of Pennsylvania, rcprcsentmg several thousand shares, 
held in Baltimore on the 17th day of February, 1841, Ro- 
bert Gilmor, Ksq. was called te die chair, and Samuel T. 
Thompson appointed Secretary. 

After some remarks by J. S. Nicholas, Esq. he offered the 
following preamble and resolution, which were unanimously 
adopted. 

iVhereae, at the annual meeting of the stockholders of 
the Bsnk of the United States of Pennsyhania, held in Phita- 
dHphia, on the fourth day of January last, a Committee of 
Investigation was appointed to examine into and report on 
the condhion of the Bank, at a special meeting to be held on 
the 8nd April next; and 

WhereoB^ it may be necessary for the tnterests of the Sloe k- 
holders in Maryland now present, snd of snch others as may 
choose hereafter to unite in the proceedings of this meeting, 
that they should be prepared to act in concert, and be repre- 
sented at the said meeting of the 2nd of April next, therefore 

Rewolved, That a committee of three persons be appoint- 
ed by the Chairman of this meeting, whose duty it shall b« 
by oonfeience whb tlie Committee of Investigation, appoint- 
ed at the animal meeting of the Stockholdera of the Bank of 
the United States of Pennsylvania in January last, or other- 
wise, to obtain all the informalion possible wKh reference Uf 
the actual assets, liabilities and true condition of the Bank, 
and to report the same at an a Ijourned meeting of Stock- 
holders to be held at this pTsce, on the 25th of March next, 
together with any course of conduct which they may decni 
it sdvimble for the Stocftboldors of Maryland and others to 
pmrsue at the said meeting in April next, with regard to the 
afliiirs of the IiMtitntion. And thst the said Committee have 
power to take such other steps as may seem to them adviaa- 
bleto carry out the objects of this meeting. And in caf>e of sr 
vacancy in the above Committee, by death, resignation, or 
any other cause, the Chairman of this meeting b hereby au" 
thorized to fill such vacancy. 

The Chair thereupon appointed the Committee, viz : J« 
Spear Nicholas, John S. Donnell and Robert A. TsQ^Ior^ 
Esquires. 

On motion it was 

Resolved, That the Stockholders in MasylanJ be recom» 
mended to come to the a'ljourned meeting of the 25th of 
March, prepared with blank proxies executed rn due legal 
form* which may be filled op either with the names of the 
Committee or any other person or persons whom they may 
designate, to carry out Che course of action which may be 
deemed advisable by the Stockholders at the general meeting 
in Philadelphia on the Snd April next. 

The meeting then adjourned to assemble again on the 26tb 
March next at noon, at the Exchange Hotel, 

Rr Gi LMOR r. Chairmam. 
S.T. Tnoxraor^ iS'erre/orjr^ 

UIVITED STATES BANK. 

To the atockhohlers and representatives of sftKkholJers in 
the United States Bank of Pennsylvania, in New York. 

7*he committee appointed at a meeting of stockholdera of 
the United Sutes Bank of Pennsylvania, heU on the 16th 
of February, rnsCant, at New York, report : 

Tliat in compliance with the resolutions adopted by said 
meeting, they repaired to Philadeljijhia to confer with the 
officers and directors of the Bank, and to examine ita condi 
tion. 

The preaident and directors preflered every facility to the 
attamment of the objects of their mission, and much informa- 
tion was communicsted informally by die committee of in- 
vestigation appointed by the last annual meeting of the atock- 
holdera, held at PhiUidelphia, which committee will report 
at an adjourned meeting to be heM on the let Monday of 
ApriL 

It would be improper to anticipate the resolta of the ex- 
aminationa which are in progreaa and will he feperted by 
that committee. We cohfideotly balxave the iiiveatigel(op 
wfll be of the moal oomprahenaive and aaaiehinf charactai . 



HI8CELLANE0U8. 



Bat lliB commiUH can itMa with pmprkiy iheir dsciileil 
CDDvictioD lhi( Ihe Bmnk Uilcmenl. pkAjliohrd 31*1 lleoom- 
ber, 1840, mi; be relied oo for accuracy of iu deUiilB— ihe 
in&rencM to b« dnno Trom the ilat:i nliich itpment* muM 
be lofl la the eierdM ofindividuml jud^coL 

The GommitteB hiie come to the concluHan that «ny f«i- 
thermiTiing or combionl KlioD uruockhoiaera in thaUniled 
Slatci Uuik oT Pcnnijlvuia, reaiding in New York in reia- 
tioo to tlie abin of uid Danli, ii at preaenl ineipcdicDt and 



Bui ibe eoiDOiilWe earnettJ; recommend to (tockliajden 
who an American cilizecu, aad by Iha Jimilaiiona of tha 
chaner alone entitled to vote on eulijecta relatiny to the inait- 
■Semenl oTthe Bank, in peraon. or by commiilee with proiieai 
to attend the adjourned general membg of (tockfaoUera, to 
be held at Philulelphia on the fint Motida; ofApiil nnt 

Dated S2d Febrtiwy, 1841. (Signed,) 

W. P. Fuanin, Williih H.io*s. 

LiomiD 8. SwiBii, CaiTTtm Jiaaiaoi. 



Trcaaury IVotci. 

7V»o»ury Department,' 
Feb. 1, tB4I. 
Amotinl of TreaiuTy Note* iaued tinder the provudona of 
lb* icli of Congren of the 17th Oclober, 1S3T, 3m Ma;, 

1838, and Sd March I B39 $19,667,086 S3 

Of Ihivaniount there haa been redeemed  19,3iS,T43 93 

IieatiDg ontatandin; the sum of (309,343 39 

Amount inued under the act of Slut March, 

1140 (6,214,56J a 

Ofthat iwue there hai been 

redeem«l t,648,l8S 03 

Ijeaving of that Uaue autslanding 54,066,377 OB 

Eatiniated to have been receiied b; public 

officer*, and nal relumed lo the TreaaillT 

of atl iuura, about 70,000 00 

y4,G»6,377 08 
LMoinsmuikountaiililaiidiiigMliiiialedat tiJiOi^Xt 37 
LEVI WOODBURY, 
Secretary of the Treaiury. 
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DEATUS »r IlARTFORD-1840. 

Death* in the city and town of Hartford, eidunTe of 
Weet diTiaion and tha Alma honae in 1840 : 
Ten yean and under, 
Twenly do 



Thin; 

Fifty da 

8ii9 do 

Hereoly do 

Eighty do 

Nin*^ do 



Total IBS 

Nnmber of death* within the aaine Umil* in the prtrian* 

0*al Laad* la Arfc ■!!*■*■ 

A coal mine ha* bam opened in Arkanaaa, which the 
Lilt)* Roek Time* ■■;■ will form a new en in the hietorr 
of that 8ute. Tbe coal ia aaid (o be of a very roperiar 
quality, bgming almMt aa freely a* the bitumiaoua, without 
either ihe dun or emoke of that c<ial, or the aulphurio amall 
M moel of Ihe anthracite. It i* expected that thi* ooal will 
take the place of wood in the Mia a a w py towu, bdow tb* 
mioa*, and to a cooaidenble extent on board ol 



Money matlan continue in a nry depr***ed rtate. Then 
ha* been do decidTC action on the part oTth* LegiiUtnnai 
yet Sale* of ttock* atill few and at low price*. 

a and • twU daya 
U Beaton on Saturday last ; new* not 
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STorth-Eaatem Bonndarr' 

Btp»rl */ Ihe .Mmeriean Cmmlniiiwrt. 
The ■nneied Report of Ibo Comminionen ippcnnted bj 
the FmiJcnt of the United States unJer the Act of SOlh 
of Julj lut. far the purpoM afeiplarlng end lurvejing the 
Boandery Line between the aut« of Mtine and New 
Hwnpahire, end Ihe Britiih Pioiineei wei lubmitled to 
CongreH on the 9th iiut. referred to the Cammittee of For- 
tiga RaUtisDi, uid ordared lo be prialad, 

RXPORT, Ae. 

Niw Toil, Jen. 6,1841. 

Sir : — Tb« ComiDieuonerf hanng UMmbled inthiicHj, 
in mnforiiiit; with jonr orders under dale of Ihe S9th of 
la\j, beg leaf* reipntfullj to report: 

Thai the exlent of countfy, and (be great length of Ihe 
boandarf-line included in the objectior their eammiiiioa, 
would have Tendered il impoeaible to ham eompleled ibe 
luk RMigned them within the UmJta af a lin^a anion. Id 
■dditjon to Ihia pbyiacal impoanhilily, Iha work of tb« pn{- 
•ent jear waa entered upon under circumaUncea lery un- 
bearable for mikiof; any gival progreH. The law under 
which iboy have aclad, waa pataed al the lait period of a 
prolraeled aeaaion, when nearly half of Ihe ieaaon, during 
which working partial can be kept in the field, had elapaed; 
and although no delay took place in the appoinlmant ofcoin- 
miHionen lo carry it inio effect, the orguiiiatiDii of the board 
wai not eflecled in comequeoce of the refuial at one of the 
«ommtHioDert artd the agent to accept of Ihair nomii^alian. 
The commiiiionen, ading under ihaaa diMdnntagea, bira 
done all thai lay in their power la ■ccompliih the grealeat 
praeticabla client of work, and ha*a obtained many reanlti 
which cannot bal be importanl in Iba eiaminaliaD of Ibe 
vexed and inpoclant qucMion which lui bean eammilted lo 
tbem ; but, after bating fully and maturely coneidered Ihe 
■ubjecl, and interchanged Ihe reaulM of their reepactive ope- 
lationa, they baie come to Ihe conduaion thai il would be 
premature to embody the partial raaulla which tltay have at- 
tained, in a general report, for tlia pnipon of being laid be- 
fore the political and adenlific world. The metidiait-liiia of 
the St. Croix baa not been carried to a dictanoe of more 
than 6tlf milei from the monnmani at the aonrce of Ibat 
tinr; and Ihe operalioiu of the olbar commiuioneTa, al- 
though ibej have cotered a wide ailaal of couolry, baTe 
fulGlied but one pail of Ibe duty aaaigned them— namely, 
Ihatof eiploration; while, even in the parte explored, ac- 
tual lurreye will be oeae a ierj for the pnrpoee of pinannling 
the quBitiaa in lach fbnn aa ean admit of no eaiiU In par- 
tiEular, the ronilii of the eiaminatioa of Ibe ntoel nonhera 
pan of the line appear to diSar, in aome pohita, from the 
coneluMoni of the Eala Britiih oomffltaaion. SaliaAed thtt 
Iha latter bare been reached in loa haaly a manner, and 
without a aulBcisnt time hating been expeoded upon com- 
parative obeerationa, they are canltoaad by tbia axam|da 
againat commilting a like anoi. In laapact to the argnman- 
lativa part of the report of tha BritiWi CommiiiloDara, the 
doty of fumiahing a prompt and immediala raplj lo aoch 
patta of it aa net upon the aaoatmetioo of traatiaa, tod ihe 
Ma of diploma^, haa bean nndand far laaa Importanl thui 

it mi^ at one tinie ba«* apoetied, hr 

Vol. IV.-17 



the more important parte of the aigument laid before Ibe 
King of Ibe Netherlnnda, aa umpire. Tbia argsownt, ihe 
doliberale and iludied work of men who well undenloiid iba 
■ubjecl, ia a full expoaition of the gmuodi on which tha 
claim of Ihe United Hlalea to the whole of the diipnlad ter- 
ritory rerti. Il haa reccited Ibo aanclion of auccaiiita ■!• 
miniilrationi, at oppoute puliiici; and may. thereroia, b« 
cooaidered, in addition lo it) original official character, aa 
approved by the whole Qntlon, To tbii publication youi 
commiaaion beg leave to refer, aa embod<rin( an aigUUMI 
which may he iljlcd unaniw«rab1e. 
Tha operation! of the partiei under the """"""■I of ih* 
were aa followr 



« oollecled, eicept 



The parly under the direction of Profeaaot Renwi^ left 
Portland, in delachmenli, on tha 3Slh and STth of Auguat, 
The place of general rendexvoui wai fixed at WoodaUek, 
or, failing that, al the Grand Falt> of the 8l Jobn'a. Tha 
commiuary of the parly proceeded aa apeedilf aa poaubla 
lo Oldlown, in order to procure boala and engage men.— 
Profeiaor Renwick pained hy land through Urutiiwick. Gar- 
diner and Auguila. Al the former place, barometer No. 1 
waa compared with that of Profeaior Cleaveland t at Gar- 
diner, wilh that of Hallowell Gardinet, Fiq. ; and arrange- 
menla wore made with ihem to keep regialen, lo he und ay 
correiponding obeerraliona wilh iho« of tha eipedition. — 
At Augusta, aome additional articira of equipment were ob- 
tained from the auiboritiea of the State ; hui ihe baromeiai 
which it had been hoped mighl have been precnicd, waa 
found lo be unfit for aarvice. At HoultoD, two lenta and • 
number of knapaaeki, with aome gunpowder, were fumiab- 
ed, by tha politeneaa of General Eiutii, from Iha Govetn- 

Tbe boaU and all the rtorea reaebad Woodalock oi 
3d of September i and all ihe party w 
one engineer, who bad been left behind at Bangor, 
hopei of obtaining anolhet barometer, A baleen waa the>«- 
fore left to bring him on. The remainder of Ibe boala were 
kiaded, and the party embarked On tbe it, Jobn'a on tbe 
morning of Ihe 4lbof September. Thii, the main bodji 
reached the Grand Fall* at noon on tbe tllh of tieptnnber. 
The remaining bateau, wilh ibe engineer, arrived the next 
eveoing, having aaeanded tha raplda of ihe 8l. Ji^n'i in a 
time abort beyood precedent. On iti arrival, il waa found 
that tha baromalar, im whoae receipt reliance had been 
placed, had not been completed in lime ; and although, •■ 
waa teamed a(\erwarda, it had been committed, aa aoon aa 
finiahed by the maker, lo tha care of Major O^ham, the 
other commiHJanen felt compelled lo aat out befare he had 
joined them. The want of thia baromalcr. in which detecia 
obaarred in tbe other* bad beoo lamedied, waa of no liilk 
detrimenL 

A delay of eighteen daya bad oeenrrad in Portland, in 
coDieqoence of the refuial of Meean. Cleaveland and Jartia 
to Bccepttheir appointmentai and il waa known, from Ihe 
expeiienea of Iha commiaionara arnt out in 1S38 by llw 
State of Maine, that it would require at leait three weak* 
to rMcfa Iha line clanned b^ the United Siatei^ from Bangor. 
It waa, therefore, imperaUfe to puab forward, nnlea* llM 
riak of having tha whole of the operaUooa of Ihia parly 
panlywd by tbeielUog in of winter, waa to heeDaninterad. 
It waa alio Hoartainad at Ihe Qnai Falla, that lb* aUniM 
which wan to ba aaeaiwM wet* alwaya AaUow tad npid, 
and Ibat at tba mooteai, ihar N -   
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the boat! would not cany more etoree than woald be con- 
somed within the time required to reach tberagioo aangned 
to Profesfor Renwick, as bisehare of the doty, and return. 
It became therefore necesaary, as it had been before feared 
it must, to be content with an exploration, instead of a close 
and accurate fturrey. Several of the men employed bad 
been at the northern extremity of the meridian-line; but 
their knowledge was limited to that single object. Inquiry 
was carefully made for guides through the country between 
the sources of the Grande Fourche of Restigouche and of 
Tuladi, but none were to be found. One Indian only had 
passed from the head of Green River to the Grande Fourche, 
but his knowledge was limited to a single path, in a direc- 
tion not likely to shed any light on the object of the com- 
missions; he was, however, engaged. The French hunters 
of Madawasca had never penetrated beyond the sources of 
Green River; and the Indians, who formerly resided on the 
tipper waters of the St. John's, were said to have abandoned 
the country for more than twelve years. 

The party was now divided into four detachments ; the 
first to proceed down the Restigouche, to the tide of the bay 
of Chaleurs; the second to ascend the Grande Feurche of 
Restigouche to its source; the third to be stationed on Green 
River Mountain; the fourth to convey the surplus stores and 
heainr baggage to Lake Temiscouata, and thence to ascend 
the Tuladi and Abagusquash, to the highest accessible point 
of the latter. It was resolved that the second and fourth de- 
tachmenta should endeavor to cross the country and meet 
each other, following, as far as possible, the height of land. 
A general rendezvous was again fixed at Lake Temiscouata. 

In compliance with this plan, the first and second detach- 
ments ascended the Grande river together, crossed the Wa- 
nnsis portage, and reached the confluence of the Grande 
Fourche and south-west branch of Restigouche. 

The first detachment then descended the united stream, 
returned by the same course to the St. John's, and reached 
the portage at Temiscouata on the 7th Qetober. All the 
intended objects of the detachment wero happily accom- 
plished. 

The second detachment, under the personal direction of 
the commissioner, reached the junction of the north and 
aouth branches of the Grande Fourche on the 22d Septem- 
ber, Two engineers, with two men to carry provisions, 
were then despatched to cross the country to the meridian- 
line, and thenee te proceed westward to join the detachment 
at Kedgwick Lake. This duty was performed, and many 
valuable obaervations obtained ; but an accident, by which 
the barometer .was broken, prevented all the anticipated ob> 
jects of the mission from being accomplished. 

All the stores which could possibly be spared were now 
placed in a depot at the junction of the south branch, and 
the commiationer proceeded with the boats thus lightened 
towards Kedgwick Lake. The lightening of the boats was 
rendered necessary, in consequence of the diminution of 
the volume of the river, and the occurrence of falls, over 
which it would have been impossible to convey them when 
fully loaded. For want of a guide, a branch more western 
than that which issues from the lake was entered. One of 
the boats was, therefore, sent round into the lake, te await 
tlie return of the engineers despatched into the meridian- 
line. The stores, which were all that could be brought up, 
in the state of the waters, were now found to be wholly in- 
•uffident to allow of committing the party to the unex- 
plored cnuntry between this stream and Tuladi. Even the 
four days which must intervene before the return of the en- 
gineers could be expected, would do much to exhaust them. 
The commissioner, therefore, resolved to proceed across the 
Country, with no other companion than two men, carrying 
fen days provisions. It was hoped that four or five days 
might suffice for the purpose ; but ten, of great toil and dif- 
ficulty, were spent before Lake Tuladi was reached. The 
remainder of the detachment, united by the return of the 
engineers, descended the north branch of the Grande 
Fourche to the junction of the south branch, ascended the 
latter, and made the pertage to Green River. In this, the 
heats were completely worn out, and the last of their food 



exhausted jutt at the moment that supplies, sent up ths 
Green River to meet them, arrived at their camp. 

No arrangement which could have been made, would 
have sufficed to prevent the risk of famine which was thus 
encountered by the second detachment. A greater number 
of boats would have required more men, and theae would 
have eaten all they could have carried. No other actual 
sufiering, but great fatigue and anxiety were encountered ; 
and it ia now obvious that, had the raina, which were so 
abundant during the first week of October, been snow, (as 
Uiey sometimes are in that climate,} there would have been 
a risk of the detachment perishing. 

The third detachment reached their station, on Green 
River Mountain, on the iSth of September, and continued 
there until the 12th of October. A full set of barometic ob- 
servations was made ; the latitude well determined by na« 
merous altitudes, and the longitude approximately, by some 
lunar observations. 

The fourth detachment, after depositing the stores in- 
tended for the return of the party in charge of the Britiah 
commissary at Fort Ingall, who politely undertook the care 
of them, ascended the Tuladi, and taking its northern 
branch, reached Lake Abagusquash. Here one of the en- 
gineers wounded himself severely, and was rendered nnfit 
for duty. The commissary then proceeded a journey of five 
days towards the east, blazing a path, and making signab to 
guide the second detachment. The dtflerenoe between the 
country, as it actually exists, and as represented on any 
maps, prevented the commissioner from meeting thisparty. 
It found the source of the central or main branch of Tuladi 
to the north of that of the Abagusquash ; and, following 
the height of land, reached the deep and narrow valley of 
the Rimouski, at the point where, on the British maps, that 
stream is represented as issuing from a ridge of mountains 
far north of the line offered to the King of the Netherlands 
as the bounds of the American claim. The commissary, 
found it impossible to ascend Rimouski to its source ; and, 
crossing its valley, found himaelf again on a dividing ridge, 
where ho soon struck k stream running to the south-east — 
This, from a comparison of courses and distances, is be- 
lieved to be the source of the main-branch of the Grande 
Fourche of Restigouche ; and thus the second and fourth 
detachments had reached points within a very short distance 
of each other. The greater breadth of the dividing ridge 
has thus been explored; but it will remain to trace the limita 
of the valley of the Rimouski, which will form a deep in- 
denture in the boundary line. This fine having been ex- 
plored, a party was formed, after the assemblage of the sev- 
eral divisions at Temiscouata, for the purpose of levelling it 
with a barometer; but the expedition was frustrated by a 
heavy snow storm, which set in on the 12th of October.— 
This,-4he most important part of the whole northern line, 
therefore remains for future investigation. It can only be 
stated, that strong grounds exist for the belief that its sum- 
mits are not only higher than any point which has been 
measured, but that, although cut by the Rimouski, it ex- 
ceeds, in average elevation, any part of the disputed teni- 
tory. 

The levelling of the Temiscouata portage appeared to be an 
object of great importance, not only on its own account, but 
as furnishing a base for future operations. As soon as a 
sufficient force had been assembled at Lake Temiscouata, a 
party was, therefore, formed to survey the portage with a 
theodolite. Orders were also given by the commissioner, that 
the first barometer which should be returned should be carried 
over the portage. It was believed that this double provision 
would have aecured the examination of this point, beyond Uie 
chance of failure. A snow storm, however, (the same which in- 
terrupted the last operation referred to,) set in after the level 
had been run to the mountain of Biort; and one of the laboring 
men, worn out by his preceding fatigues, fell sick. The 
party being thus rendered insufficient, the engineer in com- 
mand found himself compelled to return. The contemplated 
operation with the barometer was also frustrated; for, on ex- 
amination at Temiscouata, it was found that all were unfit 
for further service. In order that the desired object might 
be aecompIiiAiedy a new expedition was despatched fiom 
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New Toik, on the 12th of NoTembtr, furnished with four 
herometera. The party, by great exortiona, reached St. Andre, 
on the St. Lawrence, on the eighth day, and accompliahed 
the object of its miasion. The operation waa rendered poa- 
aible, at thia inclement aeaaon, by ita being confined to a 
beaten road, and in the vicinity of human habitationa. 

The country which haa been the object of this reconnois- 
•ance, ia, as may already be understood, of veiy difficult ae* 
cess from tbe settled parts of the State of Maine. It is also, 
at best, almost impenetrable except by the water courses. — 
It furnishes no supplies, except fish and small game; nor can 
these be obtained by a aurreying party, which cannot be 
■Irong enough to allow for hunCera and fishermen aa a con* 
•tituent part The third detachment alone derived any im- 
portant benefit from these sources. The best mode of sup- 
plying a party moving on the eastern section, would be to 
draw provisions and stores from the St. Lawrence. It is, 
indeed, now obvious, although it is contrary to the belief of 
any of the persons professing to be acquainted with the sub- 
ject, that had the conmiiasioner proceeded from New York, 
by the way of Montreal and Quebec, he might have reached 
the district ascdgned to him a fortnight earlier, and have ac- 
complished twice aa much work aa his party waa able to per* 
form. 

Although much remains to be done in this region, an exten* 
aive knowledge of a country hitherto unknown and unex- 
plored has been obtained ; and thia not only riieda much 
light upon tho boundary question in its present state, but 
will be of permanent service in case of a further ex parte 
examination, or of a joint commission being sgreed upon 
by the Governments of Great Britain and the United Statea. 

The season was too late for any efllicient work, as the line 
to be explored was not reached before the 2Sd of September. 
Not only were the riven at their lowest ebb, but ice was met 
in the progress of the parties, aa early aa the 12th of Septem- 
ber, and anow fell an the 2 1 at and 22d of September. The 
actual setting in of winter, which sometimes occurs in the 
first week of October, was therefore to be dreaded. From 
this time, the country becomes nnfit for travelling of any de- 
acription, until the streams are bound with aolid ice, and a 
Croat formed on the anow of auflkint firmneas to make it 
paaaable on anow-shoes. The only road ia that along the 
8t John's river; nnd it would be almost impossible for a 
party distant more than ten or twelve milea fiom that stream, 
to extricate itself after the winter begins. 

No duty could be well imagined more likely to be disagree- 
able than that assigned to professor Renwick. The only 
feasible modes of approach lay, for hundreda of miles, through 
the acknowledged limita of the Britiah territory ; and the 
line he waa directed to explore was included within the 
military posts of that nation. It may be likened to the entry 
upon the land of a neighbor for the purpoae of inquiring into 
his title. Under these ciicomstances of anticipated difficulty, 
it becomes his doty, aa well aa his pleasore, to acknowledge 
the uniform attention and civilities he experienced from all 
partiea, whether in oflidal or in privale atationa. All po*> 
aibility of interruption by the local antboritiea was prevented 
by a proclamation of hb excellency Sir John Harvey, K. C. 
B. Lleotenant Governor of the Province of New Bntnawick; 
and the British warden. Colonel McLanghUn, waa person- 
ally inatrumental in promoting the comforts of the eommi»> 
sioner and his aasistanta. Similar attentiona were received 
from the officers of tbe garriaon at Fort Ingall, the command- 
ant of the citadel of Qoebee, and from hie excellency the 
Governor General. Even the private peraeoa, whose proper- 
ty might be aflected by the acknowledgment of the Aiaefi- 
can claim, exhibited a generooa hospitality. 

The party under the direction of Captain Taleott left the 
aettlementa tm Hall*a stream (m tbe 6th of September. The 
main branch of this waa followed to ils aooree in a awarop, 
in which a branch of the St Francia also bad ita origin — 
Prom thia point, the party foHowed the ridge dividing the 
Atlantic from tbe St Lawrence watera, until it waaaappoaed 
that all the branches of Indian stream had been beaded. In 
this work the party waa employed nntil the t4tfa September. 
It had now arrived at a point whmth the Megalloway river 
ahoold be fooad to the M, aeoorfiiig to the OMot 



map of the country ; especially that prapaied by tiM New 
Hampsltira commissioner, appointed in 1836 to explore the 
boundary of that State, and accompanying thst report* The 
party, accordingly, bore well north, to avoid being led from 
the true ** height of land" by the dividing ridge between the 
Connecticut and Androscoggin rivers. After crossing several 
small streams, it came, on the afternoon of the I5tb, to a 
rivulet, about 12 feet wide, running to the east, which waa 
suppo«ed to be the main Megalloway: the 16th was spent in 
exploring it to its source. The next day it was discovered 
that what had been taken for the Megalloway was a tribute- 
ry of Salmon river, a large branch of the St Francb; and, 
conaequontly, the party was considerably to the north of the 
boundary. 

. The supply of provisions did not allow the party to retrace 
its steps to the point whera it had diverged from tbe true 
dividing ridge. The course waa therefore changed, until 
it bore a little south ; but it was not until the 22d that tlie 
party found itself again on the dividing ridge, and then upon 
the watera of the Megalloway. 

The party reached Arnold river, or Chaudten, above Lake 
Megantic, en the 24th September. After having recruited, 
and taken a freah supply of provisions from the depot estab- 
lished thero, the party waa divided into two detachmenta.— 
One returned weatward, to find the corner of the State of 
New Hampshira, aa marked by the commiaaion of 1769 ap« 
pointed to trace the boundary line. 

It was there aacertained that the corner waa on the tme 
dividing ridge, and not from eight to ten miles south, aa 
has been erroneously reported by the surveyor empk>yed by 
the New Hampshire commissioners in lb36, and reiterated 
in several official papers. From the State corner, the divid* 
ing ridge was followed to when it had been previously ex- 
plored by tbe party. Thence a course waa taken to the 
north-east so aa to reach the bead of Lake Megantic, and 
thence to Lake Magaumac, where, on the 8th October, th« 
two detachments were again united. The detachment led 
by the aasistant, Mr. Cutta, had successfully followed the 
dividing ridge from the camp of the 24tli, on Arnold river^ 
to this pbce. 

It was now ascertained that the provisions remsining wcro 
not sufficient to subsist all of the company until the Kenne- 
bec road could be reached by following the height •/ land* 
It waa thought advisable again to separate into detachments 
—one to follow tlie ridge, supplied with provisions for twentv 
daya; and the other to strike for the nearest settlement, which 
it was supposed, could he reached in four or five days. Thia 
movement commenced on the 10th of October, and the de- 
tachment, following the high land, reached the Kennebeo 
road on the 83d ; and on the following day, provisions kn 
the party for fifteen days were placed there, and a like qoan* 
tity at the mouth of the Metjarmetle. It was intended that 
the two detachments should move, simultaneously, from 
these two points on the 26th, to explore the boundary line 
aa far aa Lake Etchemin. A deep anow, which commenced 
filling on the night of the 85th, compelled the commissioner 
to abandon further exploratione at that time; and there waa 
not the alighteat probability that they could be resumed be* 
(ore another year. 

The result of these explorations may be atated aa ibilowsf 

AboQt 160 mjlee of coontry along or Qcar the *' height ef 
lantT have been traversed, the travelled distancee carefully 
eatiinated, and the cooraea meaeored with a compaaa. Baro- 
metrical obeervationo were made aa often aa neceossry for 
giving a profile of the reote from the head of Hall'a stream 
to Arnokrs, or the Chaodiere river, and thence to Magaomae 
via the corner of the State of New Hampshire. Some forther 
barooDetrical obaervationa were made between thia lake and 
the Kennebec road ; hot for a portion of that distance, tha 
barometer waa nnaerviceabk in conaeqncnce of air having 
entered the tnbo. Astronomical observations were made aa 
dten aa there waa an opportunity, hot owing to the preva- 
lence of donda, not aa often aa vraa desirable. They will 
serve for correcting the conraee and estimated distancee aa 

• Alao aee Rep. No. 176, Bo. Xepa. 8d aea, Sith Con. 
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txaTvIlad. Barometricml oboerrationt for oompuriinn were 
made et the interaecUon of the Kennebec road and height of 
bnd, hourly, from 7 A. M. to 5 P. M^ while the pertiea were 
on the dividing ridge. 

The ouiy diacovery of interest made hy thia i>artj, iathat 
the Megalloway river doea not head any of the branchea of 
the Connecticut, aa it waa generally believed it did ; and, 
conaequently, our claim to Hall's atream ia deprived of the 
eupport it would have had from the fact that all the other 
branchea were headed by an Atlantic river, and, consequent^ 
(y, could nut be reached by the line along the height of land 
from the nonh-weat angle of Nova Scotia. 

The ether commisaioner (Major J. D. Graham) did not 
leceive hU appointment until ]6ih Auguat, to fill the place 
left vacant by the pon-acceptance of Profeaeor Cleaveland ; 
and to him waa aasigned the survey and examination of the 
doe north line, commencing at the source of the river iSt. 
Croij, and extending to the highlanda which divide the wa- 
fers that flow into the river 8l Lawrence, from thoae which 
flow into the Atlantic Ocean. 

Immediately after receiving hia appointment, he took the 
necesaary atepa for organizing hia party ; and, in addition to 
two officera of the corpa of topographical engineera, aaaigned 
to him by the commandant of the corpa for this aervice, he 
called to hia aid two civil engineera, poaaeaning the rcqniaite 
qoalificationa for the dotiea to be performed. 80 aoon aa 
the raquiaite inatromenta could be procured and pot in 
proper order, he left New York for Portland, Maine, where 
he arrived on the 5th of September, expecting there to join 
bb eolleaguea of the commiaaion. They had, however, pro- 
ceeded to the pointa deaignated for the commencement of 
ihw reapective dutiea; the aeaaon being too far advanced to 
Joatify their incurring any further delay. 

At Portland, a abort conference waa had with Mr. Stubba, 
Ihe a«eRt of the State Department, who fnrniahed the necea- 
aary raeana for procuring an outfit for the party, in provisiona, 
camp equipage, dbc 

^ The party then proceeded to Bangor, whera it waa occa- 
pied until the I2th in procuring the neeeaaary auppliea of 
proviaiona, camp equipage, tranaportation, dbc, to enable it 
to take the field ; and a few astronomical obaervationa were 
made here, for the pnrpoae of teating the ratea of the chzo- 
nometere which were to be uaed upon thia aervice, aa well 
•a of obtaining additional data for computing the longitude 
of thia place, which together with the latitude, had been de- 
termined by the commiasioner, by a very near approximation, 
in the aommer of 1838, while occupied upon the military re- 
eonnoiaaancea of the north-eastern frontier. 

On the 12th the party left Bangor for Honlton, where it 
irriTed on the evening of the 13lh. A depot of provimona 
waa eatabliahed here for aupplying the line of their future 
operationa, and the serrices of the requiaile number of men, 
aa axemen, chaln-bearera, inalrumeut carrierB, Ac, were en- 
gaged. 

Pending theie preparations, and the time neceaaarily oe- 
cQpied in cutting a roadway through the foreat from a con* 
▼anient point on the Calaia road, to the monument at the 
aouree of the river St. Croix, a aeriea of astronomical observa- 
liona waa made both by day and by night, by which the lati- 
tude and longitude of Houston wereaatiafactorily determined, 
and the ratea of the ehronomelers further teated. 

By the 24fch of September, the roadway waa auiBeiently 
opened to permit a camp to be eatabliahed upon the experi- 
mental meridian-line txaoed by the United States' and Britiih 
aorveyon in ihe year 1817, when an attempt waa made to 
mark this portion of the boundary between the two oountriea 
agreeably to the proviaiona of the treaty of Ghent of 1 8 1 5. 

The provisiona and camp equipage were transported upon 
• atrong but roughly conalrocted aled, drawn by horaea, 
whilat the instmmenla wera carried by hand ; the auiftoe of 
the cenatry over which this roadw^ waa opeoed being too 
feuffh for any wheeled vehicle to paaa. • 

The point decided upon aa the true aooroe of the river St 
Croix, by the United Statca* and Britlah commiaaionerB ap- 
poialed for that purpose, under 4he 6th article of Ihe tiea^ 
of 1704, waa found and identified botli by the inseriptiona 
ttpOD the maiiumQDt.0i]ectcd .these lo nttk lh« aput, and jtlep 



by the teatimony of a living witneaa of high reapectabiUty, 
who has known the locality aince it waa firat deaignated by 
the commisaionera under the treaty of 1794. 

The avenue which had been cleared through a dense foreat 
from the monument lo a distance of 12 miles north of it, 
by the surveyors in 1817, waa easily recognised by the new 
and thick growth of young timber which, having a width 
from 40 to 50 feet, now occupied it. Axemen were at once 
act at work to re>open thia avenue, under the aupposition 
that the due north line would at least tall within ita botdera 
for a distance of 1 8 milea. In the mean time, the firat aa- 
tronomical station and camp were established, and the Iran* 
ait inatrument act up at a distance of 4,578 feet north of 
the monument, upon an eminence 45| feet above the 
level of ita base. This position commanded a distinct view 
of the monument to the south, and of the whole line to the 
north, for a diatance of 1 1 miles, reaching to Park*a Hill.— 
Wbilat the work of clearing the line of ita young growth 
of limber waa progmaing, a aeriea of astronomical obaerva- 
tiona waa commenced at this first camp, and continued both 
day and night without intermisaion, (except when inter- 
rupted by unfavorable weather,) with the aextanti^ the re- 
peating circle of reflection, and the transit instrument, until 
the latitude and longitude of the monument and of thia 
first camp were aatiafaclorily ascertained, and also the direc- 
tion of the true meridian from the said monument, estab- 
liahed. For thia latter purpoae, several obaervationa wera 
in the first place made upon the polar atar {^tpha Vnm 
Minoris,) when at ita greateat eaatem diurnal elongation; 
and the direction thna obtained waa afterwarda verified and 
further corrected, by numerooa transit obaervationa upon 
atara paasing the mendian at varioua altitudea both north and 
aouth of the zenith. Theae were multiplied with every d^ 
gree of care, and with the aid of four excellent chronome- 
tera, whose ratea were constantly tested, not only by the 
transit obaervationa, but alao by e^ual altitudea of the aun 
in the day, to correct the time at noon and midnight, and by 
obaerved altitudea of east and west stars, for conecting the 
aame at varioua hours of the night 

Ihe direction of thia true meridian, aa thua eatabliahed 
by the commisaioner, waa found to vary from the experi- 
mental line traced by the aurveyora of 1817, by running in 
the fitat place to the weat of their line, then croaaing it, and 
aflerwardb deviating considerably to the east of it 

At the second principal at^tion erected by the paily, di» 
tant 6 miles and 3,962 feet north of the first camp, or 7 
milea and 3,240 feet north of the monument it found itself 
60 feet to the weat of the line of 1817. Thia appeared to 
be the maximum deviation to the west of that line, aa near 
aa its trace could be identified, which waa only marked by 
permanent objecta recogniaed by the party, at the termina- 
tion of each mile from the monument Soon after paaaing 
Ifaia atatiop, the line of 1817 waa croaaed ; and the par^ 
did not afterwarda touch it hut deviated more and more to 
the eaat of it aa it progressed north, but by an inegular pro- 
portion to the distance advanced. 

In order to obtain a correct profile or vertical aection along 
the whole extent of thia meridian line, in the hope of fur- 
nisliing data fdr accurate compariaona of elevations, ao far 
aa they might be conaidered relevant to the aubject in dia- 
pute betwem the two Govemmenta, and also to aflbrd an 
accurate baae of compariaon for the barometera along an ex- 
tended line, which moat traverae many ridges that will be 
objecta of minute exploration for many miles of lateral ex- 
tent M officer waa detailed to trace a line of levels from Ihe 
baae of the monument marking the source of the river St 
Croix to tide water, at Calaia in Maine ; by which meana 
the elevation of the base of the monument above the planea 
of mean low and main high water, and alao the elevation of 
several intermediate pointa of the river St Croix, on ita ex- 
panded lake aurface, have been accurately aacertained. 

Another oflicer waa, at the aame time, charged with trac- 
ing a line of Uvela from the baae of the aame monument, 
along the due north line, aa marked by the commissioner, by 
which it ia intended that every undulation, with the abao- 
faite heighta ebove the plane of mean low water at CabJi, 
ahall be ahown along the whole axlant of that line. 
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At Park'f HiU^ diftant newrl j 1 2 miles firom the monameiit, 
a aocond ttation for auronoinical obaerrationfl was establish- 
ed, and a camp suitable for that purpose was formed. On 
the 26th day of October, whiUt occupied in completing the 
promulgation of the meridian line to that point, and in es- 
tablisbinir a camp there, the party was visited by a snow 
•torm, which covered the ground to a depth of four inches 
in the course of six hours. Thii was sucoraded by six days 
of dark, stormy weather, which entirely interrupted all pro- 
gress, and terminated by a rain, with a change to a milder 
temperature, which cleared away ihe snow. During this 
untoward event, the parties made themselves as comfortable 
M practicable in their tents, and were occupied in computing 
many of the astronomical and other observations previously 
made* 

On the Cd of November, the weather became dear, and 
the neoeasaiy astronomical observations were immediately 
commenced at Park's Hill. From this elevated point, the 
first station could be distinctly seen by means of small helio- 
tropes during tbe day, and bright lights erected upon it at 
night Its direction, with that of several intermediate sta- 
tions due south of Park's Hill, was verified by a new series 
of transit observations upon high and low stars, both north 
and sooth of the zenith. By the same means, the line was 
prolonged to the north. 

In one week after commencing the observations at Park's 
Hill, the weather became again unfavorable ; the sky was so 
constantly overcast as to preclude all astronomical observa- 
tions, and the atmosphere so thick as to prevent a view to 
the north, which would permit new stations to be established 
with suflSdent sccuracy in that direction. Unwilling to quit 
tbe field while there was a prospect of the weather becoming 
Buflidently iavorable lor the party to reach the latitude of 
Mara Hill, or even proceed beyond it, it was determined that 
some of the party should continue in the tents, and there 
occupy themaelves with such calculations as ought to be 
made before quitting the field. The oflicera charged with 
the line of levels, and with the reconnoissanoes in advance 
for the selection of new positions for stations, continued 
their labors in the fidd, notwithstanding they were fre- 
quently exposed to slight rain and enow storms, as these 
portions of the work could go on v^thoot a dear aky. 

On the 13th of November a aeveie snow storm occurred, 
which, in a single night and a portion of the fdlowing morn- 
ing, covered the surface of the whole countiy, and the loofii 
of the tents, to a depth of sixteen inches. The northern 
extremity of the avenue which had been cleared by the sur- 
veyonof 1817, was now reached, and, in addition to the 
young growth which had sprung up since that period upon 
the previous part of the line, several milea had been cleared 
through the dense forest of heavy timber, in order to proceed 
with Uio line of levels, which had reached nearly to the Me- 
dttxnakeag. The depth of snow now on the ground ren- 
dered it impracticable to continue the levelling, with the re- 
quisite accuracy, any farther; and that part of the work was 
•eeordingly suspended for the season. The thermometer 
had long since assumed a range extending during the night, 
and frequently during a great portion of the day, to many 
degrees below the freexing point. 

The highlands bordering on the Aroostook, distant 40 
milea to the north of the party, were distinctly seen from an 
elevated position, whenever the atmosphere was dear; and 
a long extent of intermediate country, of inferior elevation 
to the position then occupied, presented itself to the view, 
with the two peaks of Mara Hill rising abruptly above the 
general surface which surrounded their base. The eastern 
extremity of the base of the easternmost peak was nearly 
two degrees of arc, or nine-tenths of a mile in space, to tfate 
west of the line as it passed the same latitude. 

To erect stations opposite to the base of Man Hill, and 
upon the heights of the Aroostook, in order to obtain exact 
comparisons with the old line at these points, were consider- 
ed objects of so much importance, aa to determine the Oom- 
missioner to continue the operationa in the field to the latest 
practicable period, in hopes of accomplishing these ends. 

On the I8th day of November, the party succeeded in erect- 
ing a station oppoaite Man Hill, and very near the meridian 



line. It was thus proved that the line would pass from nine- 
tenths of a mile to one mile east of tbe eastern extremity ef 
the base of the north-eastern peak of Mars Hill. 

On the 30th of November, a series of signals was com- 
menced to be interchanged at night between tbe position of 
the transit instromeut on Psrk's Hill, and the highlands of 
Uie Aroostook. These were continued at intervals, whenever 
the weather was sufficiently dear, until, by successive ap- 
proximations, a station wss, on the 9th of December estab- 
lished on tbe hdghts one mile south of that river and on the 
meridian line. The point thus reached is more than 50 miles 
from the monument at the source of the 8l Croix, as ascer- 
tained from the land surveys made under the authority of the 
8tatea of Maine and Massachusetts. The measurements of 
the party could not be extended to this last point, owing to 
the depth of the snow, which Isy upon the ground since the 
middle of November; but the distance derived from the 
land surveys must be a veiy near approximation to the truth. 
A permanent station was erected at the position established 
on the Aroostook heights, and a measurement made from itt 
due west to the experimental or exploring line of 1817> by 
which the party found itsdf 2,400 feet to the cast of that line. 

Between the Ist and 15 th of December, the observations 
were carried on almost exclusively during the night, and fre- 
quently with the thermometer from to 10 and 12 degrees 
bdow that point by Fahrenheit's scale. Although frequentW 
expoeed to thia temperature, in the performance of thetr 
duties in the open air at night, and to within a few degrees 
of that temperature during the houn of aleep, with no other 
protection than the tents and camp-beds commonly used in 
the army, the whde party, both oifficen and men, enjoyed 
excellent health. 

During the day, the tents, in which the astronomical conW 
potations were carried on, were randered quite comfortable 
by means of small stoves ; but at night, the fire would be- 
come extinguished, and the temperature reduced to within a 
few degrees of that of the outward air. 'Within the obser- 
vatory tent, the comfort of a fire could not be indulged Id, 
in consequence of the too great liability to produce verious 
errora of observation by the smoke passing the field of the 
telescope. The astronomical observstions were therefoHs 
alwsys made in the open air, or in a tent open to the heavens 
at top during the houra of observation, and without a fire. 

On the 16th of December the tents were struck, and thia 
party retired from the field for tbe season ; there being then 
more than t^o feet of snow on the ground. To the unre- 
mitting zeal, amidst severe exposures, and to the scientific 
and practical attainments of the ofiScers, both dvil and mili* 
tary, who served under the ordera of the commissioner on 
this duty, he acknowledges himself in a great measure in- 
debted for the progress that he was enabled to make, notwith- 
atanding the many difiScuItiea encountered. 

Observations were made, during portions of three lunations 
of the transit of the moon's bright limb, and of such tabu- 
lated Stan aa difiered but little In right ascension and decli- 
nation frem the moon, in order to obtain additiond data to 
those furnished by chronometricd comparisons with thh 
meridian of Boston, for computing the longitude of this 
meridian line. 

At the firat station, 4,578 feet north of the monument, 
and dso at the Park's Hill station, the dip of the magnetic 
needle was ascertained by a series of observations; in the 
one case upon two, and in the other upon three separate 
needles. The horizontd declination was also ascertuned, at 
both these stations, by a full set of ohMirations upon six 
dififerent needles. 

The details of these, and of dl the astronomical obeerva- 
tiotts dloded to, will be prepared as soon as practicable finr 
the use of the oommisdon, should they be required. To hb 
Excellency Msjor General Sir John Harvey, K. C. B., Lieq- 
tenant Governor of the Province of New Brunswick, MBJ<ir 
Grehsm acknowledges himself greatly indebted, for having, 
in the moat obliging manner, extended to him every facility 
within his power for prosecuting the examlnafions. From 
Mr. Gonnell, of Woodstock, a member of the Colonial Paf- 
liament, and from Lieutenant Colond McLaughlin the 
Britirii land agent, veiy kind attentions were reodved. 
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Major Gnham hai also great plaaiara in adoiowledging 
his obligations to General Eustis, commandant of the East- 
ern Department; to Colonel Pierce, commanding theganison 
at Houlton, and to his officers; and also to Major Ripley, of 
the ordnance department, commanding the arsenal at Au- 
gustn, for the prompt and obliging manner in which they 
•applied many articles useful in the prosecution of the labors 
of his party. 

The transit instrument, with which the meridian line was 
traced, had been loaned to the commission by the Hon. 
William A. Doer, Prefident of Columbia College, New 
York: and the Commissioners feel bound to return their ac- 
knowledgments for the liberality with which the use of this 
astronomical instrument was granted, at a time when it 
would have been difficult, and perhafis impoastble, to have 
procured one as well suited to the object. 

All which is respectfully submitted. 

JAMES RENWICK, ^ 

JAMES D. CSRAHAM,>.Commi8Bioners. 

A. TALCOTT, 3 

Hon. JoBir Fokstth, Secretary of State. 



floor Inspections In Baltimore, fbr tlie 
last forty-two years.* 

Aoooant of Flour Inspected in the City of Baltimore, per 
the Inspeetors' quarterly returns. 

lour Total amount of 
barrels, hf. barrels, barrels, hf. barrels. 

5,172 

4,870— 140,ir6 10,042 

3,752 

3,818 

3,011 

6,498—237,887 16,079 

4,270 

5,860 

3.583 

3/277—259,269 16,990 

2,312 

6.055 

3,333 

6.162—317,302 16,862 

6,628 

5,491 

2,423 

6,394—332,637 19,636 

5,947 

7,093 

4,282 

5,213—414,746 22,535 

6,052 

6,613 

2,767 

2,689—317,496 16,921 

3,235 

2,632 

1,930 

3,330—246,463 11,127 

6,026 

6,721 

3,005 

2,371—331,439 17,123 

4,317 

7,005 

6,769 

5,746—480,879 38,826 

4,649 

6,389 

1,980 

1,178—311,626 13,196 

919 
1,907 
2,309 
6,750—363,358 10,886 

* Inspectors' yean. 



Vear. 


Quarter 


Wheat 




ending. 


barrels, hi 


1798 


Mar. 


85,377 


M 


June 


54,799 


1798 


Sept 


31,138 


u 


Dec 


76,732 


1799 


Mar. 


59.825 


M 


June 


71,192 


1799 


SepL 


43,878 


M 


Dec 


89,316 


1800 


Mar. 


65,986 


<4 


June 


70,089 


1800 


Sept 


42,693 


M 


Dec 


97,029 


1801 


Mar. 


00,471 


M 


June 


78.109 


1801 


Sept 


63,736 


tt 


Dec 


108,433 


1802 


Mar. 


64,231 


M 


June 


96,237 


1802 


Sept 


71,619 


a 


Dec 


126,718 


1803 


Mar. 


123,106 


« 


June 


93,403 


1803 


Sept. 


74,474 


M 


Dec. 


105,196 


1804 


Mar. 


76,727 


M 


June 


61,098 


1804 


Sept 


42,250 


a 


Dec 


76,157 


1805 


Mar. 


64,880 


M 


June 


64,176 


1805 


Sept 


83,706 


M 


Dec 


114,226 


1806 


Mar. 


84,841 


tf 


June 


48,666 


1806 


Sept 


82.606 


« 


Dec 


126,312 


1807 


Mar. 


146,780 


<i 


June 


126,181 


1807 


Sept. 


76J62 


u 


Dec 


130,706 


1808 


Mar. 


54,213 


M 


June 


49.845 


1808 


Sept 


44,746 


tt 


Dec 


106,387 


1809 


Mar. 


94,451 


•1 


June 


107,774 



Tear. 



809 
«( 

810 
u 

810 
tf 

811 
(I 

811 
« 

812 
tt 

81S 
u 

813 
« 

813 
814 

M 

814 
•< 

815 

M 

816 

tt 

816 
«i 

816 

M 

817 

(« 

817 
« 

818 

M 

818 

M 

819 

M 

819 
«( 

320 

u 

830 
« 

881 

M 

821 

u 

882 

u 

832 

M 

823 
tf 

823 

M 

824 

u 

824 

M 

826 
tt 

826 
If 

826 

u 

886 

M 

887 



Quarter 
ending. 

Sept 
Dec 
Mar. 

June 

Sept 
Dec 
Mar. 
June 

Sept 
Dec 
Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec. 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 

A^ec 

Mar. 

June 

Sept 

Dec. 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept. 

Dee. 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 
Dec. 
Mar. 
June 

Sept 
Dec 
Mar. 

June 

Sept 



Wheat Floor Total amount of 
barrels, hf. bazrels. banrals. ht btneli. 



Mar. 

Jane 

Sept 

Dec 

Mar. 

Jane 



78,162 

132.782 

83.706 

56)088 

80,187 
134.284 
126.667 

98,644 

109,100 

182,868 

159,641 

70,264 

80,768 

227,331 

133,472 

24,860 

20,033 

107,101 

68,016 

38,971 

7,104 

50,725 

54,544 

113,847 

88,030 

125,759 

80,103 

64.336 

86,665 

167,676 

93,896 

126,962 

56,696 

114,920 

124.995 

82.939 

94,221 

132,710 

03,597 

73,957 

102,98^ 

183,929 

148,205 

108,846 

118,924 

194,576 

1 12,083 

122,040 

85,733 

150,074 

108,450 

130,886 

53361 

125,644 

73,485 

92,986 

89,373 

71,522 

108,661 

136,277 

113,566 
171,064 
113,658 
110,698 

07,580 
176,741 
175,671 
158,708 

94,208 
155,089 
164,188 
166,840 



5.990 
6.170 
2.976 
3,363—360782 

6,989 
7,074 
6,795 
4,779—438783 

7,871 
8,121 
7,084 
3,431—521,863 

5,712 
14,196 
7,306 
1,072— 466y415 

893 
2,588 

793 

410-224,121 

91 
1,405 
1,682 

3,817-225,680 
4,596 
3,460 
2,266 

3,367—358,328 
3,872 
4,887 
8,131 

8,788—464,201 
1,986 
4,310 
3,945 

4,301—879,750 
6,453 
5.354 
5,868 

2,982—394,485 
5,612 
8.706 
6,407 

3,917—543,966 
5,384 
7,296 
4,439 

5,77^—547,683 
7,891 
9.661 
5,969 
7,082—470,133 

8,569 
11,001 
4,294 
7,456—345,366 

7,964 
10.490 
5.167 
6,268—506,823 

8,866 
10,269 
2,976 
5,470-«508,980 

8.679 
8,886 
5,789 
7,916—607,606 

4,670 
6.980 
5,679 
4,763—570,33 



18,489 



34,637 



35,507 



38,886 



4,679 



6,945 



13,709 



14,678 



13,543 



30,056 



34,543 



33,894 



31,443 



81,820 



39;883 



27,681 



30,769 



538,093 
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MISCELLANEOUS. 



I8S 



Yotf. 


Quarter 


Wheat 




ending. 


tiarrelf. hi 


1827 


Sept. 


60,143 


M 


Dec 


160,109 


1828 


Mar. 


136,017 


a 


June 


117,399 


1838 


Sept. 


1 10,465 


« 


Dec. 


173,129 


1839 


Mai. 


131.648 


M 


June 


89.337 


1839 


Sept 


79,968 


M 


Dec. 


, 178,491 


1830 


Mar. 


161,938 


M 


June 


123,435 


18S0 


Sept 


116,855 


u 


Dec 


197,657 


1831 


Mar. 


165,625 


M 


June 


159,481 


1631 


Sept 


91,537 


M 


Dec 


128,030 


1833 


Mar. 


145,483 


«< 


June 


88,953 


1833 


Sept 


106,643 


i< 


Dec 


177,596 


1833 


Mar. 


131,952 


Cft 


June 


134,047 


1833 


Sept 


112,294 


« 


Dec 


156,327 


1834 


Mar. 


83,699 


M 


June 


107.693 


1834 


Sept 


120.U10 


M> 


Dec 


169,331 


1836 


Mar. 


139,128 


u 


June 


139,938 


1836 


Sept 


92,157 


M 


Dec 


155,377 


1836 


Mar. 


118/231 


M 


June 


126,231 


1836 


Sept 


50,283 


M 


Ji/ec 


99,189 


1837 


Mar. 


94,954 


M 


June 


81,622 


1837 


Sept 


100.808 


M 


Dec 


114,292 


1838 


Mar. 


80387 


«( 


June 


76,366 


1838 


Sept 


100,944 


« 


Dec 


162,437 


1839 


Mar. 


138.029 


u 


June 


107,665 


1839 


Sept 


110,127 


t< 


Dec 


195,171 


1840 


Mar. 


254,458 


«( 


June 


174,123 


1840 


Sept 


139,620 


M 


Dec 


198,630 



Wheat Floor Total amount of 
barrelf . ht banela. barrak. hL barrela. 



4,366 

6,253 

4,295 

5^302—493,667 

4.991 

4,^94 

3,449 

2,660—494,579 

4,320 

6,820 

3,404 

4,991—532,523 

5,126 

6,344 

3,703 

6,749—638,318 

4,818 

6,268 

4,539 

3,471—454,003 

4,553 

5,981 

3,7(i6 

3,765—540,338 

5,154 

5,447 

3,295 

3,910—460,013 

4,137 

6,923 

4,202 

4,910—558,407 

5,787 

6,434 

4,607 

3,421—491,986 

1.741 

3,764 

3,157 

2,093—336,048 

4,984 

4,543 

3,008 

5,835—373,355 

4,993 

5,386 

5,224 

4,243—509,075 

4,091 

6,219 

7 821 

6,665—733,879 

7,575 

9,907 

Lyfordt^ Price 



33,116 

14,394 

18,435 

21,931 

18,096 

18,005 

16,806 

30,171 

30,349 

10,755 

18,370 

19,846 

24,796 
Currenf. 



WBSTBRN HBTFSPAPERS, 



Thirty-aU periodicals are publiihed in Cincinnati, of which 
five are in the German language. Six are published daily, 
4 tri-weefcly. 12 weelily, 3 aemi-monthly, and 10 munthly. 
Sixteen are newapapers of general information, 4 are literary 
periodicals, 2 are devoted to benevolent objects, 1 to finance, 
1 is agricultural, and 12 are religious sectarian papers. The 
Western Christian Advocate (a Methodist paper) publishes 
14,000 sheets a week. The circulation of the large Dailies 
WJ from 3 to 900 each. That of the Weeklies from 600 
to 14,000 each. That of the MonthUes, from 400 to 5000 
each. 

The total number of aheets puUiabed per week is nearly 
90,000, which allowing the average number of good sheets 
per ream, amounts to about 300 reams of paper per week! 
The average value of this exceeds |50,00U per annum. 

Cindnmai Oaxetie, 



lircalil& or Mieiilgaiu 

The Western Farmer (says the Detroit Daily Advertiser} 
furnishes the data from sources on which reliance can be 
placed, which authorize the following statement relative to 
the exporte from Michigan in 1840 : 





Bbls. 


Worth in N. Y. 


Flour shipped from Detroit 


81,686 


1408,430 


" St Joseph 


,53,000 


265,000 


" Monroe, 


2,10i 


10,520 


Michigan floor from Toledo^ 


67,000 


335,000 


Wool. 




64,000 


Lumber to Illineis and Ohio, 




100,000 


Skins and Furs, 




173,850 


Pork, from Toledo &, St 






Josephs, 


3,000 


36,000 


Wood sold to steamboate, 




100.000 


Staves shipped East, 




22,000 


Hops, 




1,200 


Potash, 




30,000 


LanI, 




3,000 




205,790 


1,548,600 


Flour to go forward m the 






spring, 


300.000 


1,000.000 


Surplus of Pork, 


25,000 


360.000 


Fish taken on the Lake, 


30,000 


240,000 



461,790 ^3,008,600 

The amount of producte raised for exportetion last year, 
is rising thtee mil/iotu ofdoUar»! and this from a Slate that 
imported, three years ago, for its own consumption. In a 
commercial point of view, it will freight to near 690 vea- 
seb, allowing 800 barrels to the cargo. 

Two hundred thousand barrets of flour, according to the 
above teble, are only waiting the opening of the navigation 
to come to tide water. This is nearly double the number 
of barrels of flour which entered the Erie Canal at Buffalo^ 
from Michigan, during the whole of last season. Can we 
hesitete. in the face of such vast and constent increase in 
the productions of tho West, to urge forward as speedily aa 
possible the enlargement of the Erie Canal ! 



Small Poz« 

That the public may see what little reason there is for the* 
alarm which exists on the subject of this disease, we have 
extracted the following from the report of Dr. H. G. Dunnel, 
the city Inspector of 1838 : 

In 1 805 the deaths by small pox were 69 

1811 •* " " " 117 

1816 " " •* ** 179 

1824 " « " " 394 

1831 u u u u 224 

1835 « « •« " 351 

Last year (1840) «* " 233 

The population of this ctty in 1824. when the deaths by 
smaH pox were 394, was 160,000 — about half the present 
number of inhabitants. — A*. K Citur, 



Commeree of Mlssoiirf* 

A fetter from Grswold City, en the Miasourr river, dated 
25th December, gives a return of the steamboats which hav« 
run on that river during the year 1 840, the number of which 
waa 34 — and the number of trips made by thom 150. 



Cold IVefttlier* 

The Newark Daily Advertiser of Thursday saya— *< This 
momtog (1 1th) at sunrise, the thermometer stood at 7 de- 
grees below zero— being one degree the coldest of Ibe ae^- 
soD^ and a difierenoa of 31 dogreea sinoeaaniet last avei^ 
ing. 
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Conmierce of N^y^ York, Plilladelplila^ 

ami Boston. 

Menra. Editors : — Having kept ft regiftcr of the com- 
nerce of Philadelphia daring the laat foar montha, and of 
New York and Boston during the last three months, of 
1840, for my own gratification and instruction, I have 
thought perhaps it might interest some of your readers, and 
if you accord with me in so believing, you will please give 
it a place in your columns. I will premise with remarking 
that it is taken from the daily papers of the several cities, 
and of course does not include a great deal of river craft at 
New Vork and Philadelphia, and I incline to the belief that 
many of the clearances from the Schuylkill are not included 
in our marine list, but of that you will know better than I 
can. There have arrived then at 

New York. Philadelphia. Boston. 



From Great BriUm 73 
France 32 
Spain 24 
Portugal 6 
Germany 13 
Sweden 14 
Holland 11 
Belgium 1 
Austria 6 
Italy dc Isles adjoining 8 
Russia 5 
Smyrna 
China 9 
Hindostan 
Africa and Tales North- 
west of it 3 
Ues of the Pacific and 

Indian Ocean 

South America 23 

West Indies 148 

Mexico db Guatemala 17 

Texas 

British N. America 32 

U. States L e. coastwise 667 



16 
3 
6 
3 
6 

3 


1 
2 

1 




33 
1 

11 

10 
1 
4 
6 
1 
1 
8 

19 
3 
3 
S 





31 

70 

1 



19 

847 



4 

43 

74 

1 



195 

1149 



Cleared daring the same from 

New York. Philadelphia. Boston. 

For Great Britain 41 9 8 
France 22 4 8 
Spain 8 7 6 
Portugal 7 
Germany 13 5 2 
Sweden 2 
Holland 9 8 
Begtum 
AoAtria 3 1 
Italy and Isles adjacent 3 1 3 
Russia 
Smyrna 
China 6 
Hindostan 
Africa snd Isles North- 
west of it 11 3 5 
Pacific & Indian Isles 6 1 13 
South America 40 39 27 
West Indies 96 101 96 
Mexico & Guatemala 13 8 2 
Texas 8 8 1 
British N. America 69 28 207 
United Sutea 660' 559 768 

Of these the arrivals were at 

New York*. Philadelphia. Boston. 

Ships acbarqiiea 213 59 188 

Brigs 307 184 850 

Cleared from 

New York. Philadelphia. Booton. 

8bip« ft haraooa 365 71 167 

Brigs 897 198 386 
The rest of eouno sefaooiMn and M&allsr eimf%: 



It will be seen from the above, that the greater share of 
the trade of Europe is done by New York, except that of 
Russia, which is done almost wholly by Boston. It will 
also be observed that there are no clearances direct for that 
country, the course of the trade being generally (I under* 
stand) to clear for the West Indies and there take in a car- 
go for Russia. The trade with Hindostan and Smyrna, is 
likewise almost wholly centred in Boston, if the period em- 
braced above be a criterion. The trade with the West In- 
dies and South America is most nearly shared of any other 
among the three ports. Boston, doing the greatest coasting 
trade including that with liritish North America or without 
it, the latter port trading most largely with Oceanica. I 
shall feel amply rewarded for my labor In compiling this 
table, if it shall give even the smallest impulse to the slum- 
bering commercial energy of Philadelphia. 

Amicus CoKMXBcro. 

N. B. In comparing the commerce of the cities it will 
be necessary to deduct {th from Philadelphia, the period 
embraced by it being 4, the otben 3 months. A. C. 

National Gazette, 



THB 'WKSTBRS RESSSRVSS* 

In increase of populatimi, the Western Reserve has more 
than kept pace with the rest of the State. The following 
statement exhibits as well the present popalation of the 
several counties, as the advancement of the whole Reserve 
since the census of 1820. It will be seen that the popula- 
tion in 1840 is more than double that of 1830, and more 
than four fold that of 1820. 

At the close of fifty yean from its first settlement. New 
Connecticut, as the Reserve used to be called, will equid OU 
Connecticut in populaUon. 

1840. 1830. 1820. 

14,584 7,383 

10,361 6,328 

(erected in 1833) 
15,813 7,791 

13,345 6,676 

(erected in 1840) 
6.696 (erected in 1834) 
7.560 3.083 

18,827 10,095 

(erected in 1840) 
25,154 15,545 



Asth tabula, 


33,740 


Cuyahoga, 


26,510 


Erie, 


12,529 


Geauga, 


16,299 


Huron, 


23,887 


Lake, 


13,718 


Lorain, 


18,451 


Medina, 


18,860 


PorUge, 


23,099 


Summit, 


22,469 


Trumbull, 


38,062 



237,114 111,340 



56,900 



It may be proper to mention that two townships taken 
from Starke County ore embraced in Summit ; and that one 
or two Reserve townships proper, attached toOttaway County 
are not included in this statement. For a general view, 
these variations may be considered as balancing each other- 
According to the annual Report of the Auditor of State, 
the eleven reserve counties above named have 3,840,201 
acres of land subject to taxation exclusive of town lots— val- 
ued at $12,846,085. 

The town lots on the Reserve are valued in the retams el 
$2,625,711. 

Total taxable property returned from Aose counties $ 1 8,« 
878,668 — being a fraction over one sixth of the whole taxa- 
ble property of the State. 

Cindnnati Gazette. 



novwu 

The qnontitj of Floor imported into the port of Boston 
in 1840 was. Southern, 254,774 bble., and, Genesee, 295,r 

585 barrels, making 550,33 9 

1839 449,008 

1838 879.704 

1837 423,246 

1836 418,597 

1835 408,516 
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Case of 1/ Amiitad. 



In th« Senate on Friday laat, a meaeage was received from 
tKa Praatdent of the United Btataa, tranamitting copies of 
correspondence between the State Department and the re- 
preaentatiTea of foreign Govemmenta relative to the negroes 
taken on Board L'Amiatad, which has occarred aince his 
nessage of the Slat March, 1840. 

From the conespondence we extract a letter of Mr. Fox, 
the Minister of <Sreat Britain, and the replj thereto of Mr. 
Fongrth; 

Mb Fox to Mn Fon3rtk. 

WAsnsoTOir, Jan. 30, 1841. 

Sfm ^**I am instructed to repr e wnt to yon that the atten- 
tion of her Mqjesiy's Government has been aerioualy direct- 
ed to the case of certain African negroes, found on board tho 
Spanish ship 'Ami^d," the same persons whose cause has 
been brought before the coorU of law of the United Statea, 
and for whom a powerful and humane interest appears to be 
felt in this country aa well m in England. 

It is known to Ber Majesty's Govemmeot that these b»- 
froes were imported into Cuba direct from the coast of 
Africa, io a Portuguese slave vessel oalled the Tecora, in 
the summer of 1B39, snd that, ahortly after their arrival, 
th^ were purchased as slaves at the Havana by two Span- 
iards of the names of Jose Run and Pedry Montei. Ruix 
and Montez then placed the negroes on board the schooner 
Arotstad, intending to convey them to another port in Cuba. 
It appears that during the voyage, the negroes with a view 
of recovering their liberty, aeixed possession of the vesael, 
pat the master to death, and ordered the remaining whites 
to navigate the veasel to the coast of Africa. The whites, 
however, directed their couvae towards North America, untU 
they were fallen in with by the United Stales brig of war 
Washington, when the A misted was finslly brought into 
tiM port of New London, in Connecticut. The proceed- 
ings which have taken place subsequently to the arrival of 
the negroes iii the United States are sufficiently wall known 
to you. 

Now, Her Msjes^'s Government have to obs^e that, 
aince the year 1820, it has become unlawful, according to 
the law of Spain, to import negroes from Africa as alaves 
into the Spanish dominions, and that, as the negroes here 
referred to had been newly imported from Africa into Cuba, 
and could not by law be imported .as slavea, they must in 
the eye of the law be considered as free peraons. 

And Great Britain is. also bound to remember that tha 
liw of Spain which finally prohibited the slave trade tbrougl^ 
out the Spanish dominions from the date of the 30th of 
May, 1820, (the provisions of which law are contained in 
the King of Spain's Royal Cedula of the 1 9th of Ileoember, 
1817,) waa paised in compliance with a treaty obligation to 
that eflect, by which the crown of Spain had bound itaelf 
to the crown of Great Britain, and for which a valuable 
compensation, in return, waa given by Great Britain to 
Spam,' aa may be aeen by reference to the '^d, ad, aDd4tb 
aiticlea of a public treaty concluded between Great Britain 
wd Qpaln on the 23d of Sfptember, 1817. 

Her Majesty's Government, tberelbie, are moved by spe- 
eaal and peculiar reasons to take an interest in the fate of 
theoe unfortunate Africans, who sre known to have been 
illegally and lekmiously redu(»d to slavery by subjaols of 
Spain. 

It is next to be observed that Qreat Britafai and tha United 
Slates have mptually engaged themselres to each otiier, by 
the 10th article of the trea^ of Ghent, to nae their bfst «» 
daavoiB for the entire abolition of the African slave tnide.r^ 
And there can be no doubt of the firm intention of both 
parties religiously to fulfil the terms of that engagement 

Now the unfortunate Africans whose case ii Uie eubject 
of the present representation, have been thrown by aoci- 
dental.circumsunces into the handa of the authnritieaof tha 
tJnited Stalea; and it may probably depend «poB the aotion 
of tha United Statea Government, whether theae peraooa 
ahall recover the freedom to which they aro entitled, or 
Vol. IV.— 18 



whether they ahall be reduced to abveiy, in violalioii of 

known laws and contracta publicly paaaed, prohibiting tha 
continuance of the African slave trade by Speniah suljects. 

It is under these circomstsnees that Her Majeaty'a Go- 
vernment anxiously hope that the Preaident of the United 
States will find himself empowered to take such measurea 
in behalf of the aforesaid Africana aa ahall aecure to them 
the possession of their liberty, to which, without doi^thay 
are by law, entitled. 

I avail myaelf of thia occasion to renew to you tha aaaa* 
ranee of my distinguished consideratioo. 

H. 8. Fox. 
The Hon. Jobv Fobsttu, dtc &c 6te. 

Mr. Forsyth to Mr. Fox. 

DsFABTxairT or Statb, 7 
Washington,Februaiy I, 184l.> 

Sin :-^I have the honor to acknowledge the receipt of 
your letter of the 20th ultimo, in which you stste ynu ir« 
instructed to represent to me that the atteMioa of Her Ma- 
jesty's Government has been eerromdy dw Htg d to tlw casa 
of the negroes of the Spanish abip '^^ Amistad," with the 
anxious hope that the President of the United States will 
feel himaelf empowered to take such measures in fbeir be> 
half aa wilt secure to them the poeaeiaion of theirllberty. 

Viewing this communication as an evidence of the ben« 
evolence of fler Majesty's Government-Sunder Which as- 
pect alone it could beentertsined'hy lliv Oovervment of tk» 
United States^I proceed, by thr directioir of tha fretidenty, 
to make, in reply, a few observationa -suggested iiy the to|;^ 
o^ your letter. The narrative presemed tberrin; of th$ 
eircumstanoes which brought theae negroes *tir our shores ia 
satis&dory evidence that Her Majesty's' Goyemmcaf ia 
awara that their introdoction did not proceed from the wisfte* 
or directions of the Government t»f the United States. A 
formal demand having been made by- the Spanish Mi*lsffer 
for the deliveiy of the vessel and property, including tfi* 
negroes on hoard, the groonda upon* which it is based hav« 
become the subject of investigation before the judicial tribu- 
nals of the country, which have not yet pronounced their 
final decision thereupon. You must be sware. sir, that tha 
Executive has neither the power nor the disposition to eon*^ 
trol the proceedings of the legal tribunals when actini; vrith* 
in their appropriate jurisdiction. With regard to the other 
considerationa preaented by you in behalf of- the negroes of 
the «* Amistod,'* I have to remark that it is not understood 
that the facts open whirh they aro founded are admhted by 
the Miniater of HerCathoKe Maj»rf, and thisGovemmcnl 
would, with great reluctance, erect itaelf into a tribunal t» 
inveatlgate such questions between two friendfy- sovereigns^ 
If, however, these fscts are establi^ihed, they cannot ha with*, 
out their foree-and effect in the proper time and place. Ytm 
have doubtleaa observed, fVom tha enrrespondtoee published 
in a Congrsssional document, thatit ia the intention of tha 
Spanish Minister to r*wtore theae negroea, should then* de- 
livery to thia Government be ordered, to the Island of Cuba^ 
whence the iressel in which they were fonndi sailed ; whero 
they will be placed under the protection of the Government 
of SpaSn. It is there that questions acismg under Spani^ 
laws and the treaties of Spain with Great Britain, msy W 
appropriateljr discussed and decided; and where a full op» 
ponuiitty will be preaented to'lhe Government of Her Ma* 
jesty the Queen af Great Britain to appeal to the treaty 
stipulations applicable to the subject of your- letter. 

I avail myself of this oecasion to renew to you die asm* 
rabeea of my distinguished conoderation. 

ioBw FoiarTB. 
Hbvbt SriTRiir Fox, Esq. fic^ 



Xualber aC BnllAlai 
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Annual Report— From tha city mapector with a list of 
hvildiags erected in the city dnrmg the year 1 840, as foUowse 

let wardr 43; 2d» iO ; 3d, 10 ; 4th. 37; 6th, 21 : 6th, Qsi 
7dl.30;8lli,40tmh,78tl0lh, 13; llth,489 llth,6e ; 
13th, 46; 14th, 38; 16th, 00; 16th, 193; 17th, 69^TMat, 
850. Increas e over last year, 176. 
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8TATI8TICI6 OF MI8SH9SIPPL 
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ABSTRACrr OF TKE CEBTSUS tOS^SVKSB 

At taken by the MarthaU of the Northern and Southern Dietriett thereof, for the yeap 1840. 



UOUNTIEa 



Adami •' 

Amite 

Claibocne . . . .• 

Copiah 

Claike 

CoTiDgton 

FimnkJiQ 

Green 

Hinde 

Heneock 

Holmes •• 

jMper. 

JackeoD 

JefiSenon* •••• • 

Jones 

Kemper «•.. 

Leake 

Lauilevdale 

Lawrenoe 

Madi«on 

Marioa 

Neahoba 

Neivtoa 

Pike 

Perry 

Rankin 

8cott 

8impeon 

Smith 

Wayne 

Waahington 

Warren 

Wilkinaon 

Tazoo 

Attala 

Bolivar 

CarroU 

Chickanw 

ChoekUw 

Coahoma 

DeSoto.... 

Itawamba 

La&yette 

Lowndes. •••. •••>..••• 

Maiahall 

Monroe • 

Noxubee. .•••.• 

Octtbbeha 

Ponola 

Pontotoc 

Tallahatchie 

Tippah 

Tisbemingo... 

Tunica 

Whiston 

Yallobuaha. 

Total |96,88< 



2,916 
1,998 
1,849 
3,658 
1,114 

981 
1,187 

663 
3^94 
1,185 
2,170 
1,483 

809 
1,326 

673 
2,604 

846 
2,136 
1,920 
2,268 
1,138 

906 
1,016 
1,959 

734 
1,609 

632 
1,307 

803 

689 

433 
8,062 
1,744 
1,831 

1,683 

227 
3,813 
1,169 
2,347 

476 
2,166 
3,407 
2,018 
8,134 
4,987 
2,678 
2,048 
1,126 
1,240 
1,628 

773 
3,770 
8,079 

881 
1,698 
8,666 



1,372 

167 
2,363 

989 
3,096 

290 
1,814 
2,236 
1,668 
2,696 
4,321 
3,473 
1,774 

938 

991 
1,369 

630 
3,639 
2,773 

236 
1,463 
3,004 



81,781 



3 



3 



3 



3 



6 



60 



7,361 
2,926 
4,938 

1,044 

442 

408 

1,319 

196 

6,307 

636 

2,839 

631 

214 

4,611 

' 86 

1,632 

264 

709 

1,169 

6,801 

862 

360 

863 

1,164 

218 

899 

226 

436 

201 

607 

3,498 

6,170 

6,368 

3,666 

638 

611 

2,689 

403 

766 

278 

1,608 

343 

1,413 

4,384 

4,164 

2filZ 

3,170 

1,068 

1,311 

787 

843 

1,043 

889 

138 

811 

3,863 



168 06,388 



7,314 

2,614 

4,819 

1,942 

463 

447 

1,380 

236 

6,958 

481 

3,727 

624 

210 

4,569 

64 

1,498 

288 

744 

1,113 

6,733 

847 

394 

284 

1,210 

234 

952 

237 

474 

217 

477 

8,206 

6,323 

6,629 

3,728 

644 

460 

2,666 

408 

798 

261 

1,618 

378 

1,430 

4,887 

4,096 

2,110 

2,987 

1,129 

1,104 

806 

749 

1,091 

443 

128 

778 

3,738 



6 



97,878 



136 



3 



If 

IS. 



130 



7M 



• • t 



3 



8 



8 3 



118 



1 90 
1 73 



1 46 



00 



100 



60 



464 



3 



Tl 



80 



40 16 
133 9 



166 



3,480 



306 
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STATISTICS OF MtSSISSTPPL 



100 



OF 



STATE OF BOSSISSIPPIy 



JRepTUd by the Governor ie the Le£rulaiure, at the adjourned teanon thereof, January, 1841. 



1 



COUNTIES. 



ADUt0. 

CUibome 

Copiah 

CUrke 

Covington • • • . • 

Pruiklin > 

Green 

Hindi 

Hancodc 

Holmee 

Jaiper • 

J^kton 

Jefienoo 

Jones. 

Kenp0f*«««. .••.•... 

Leake 

Laoderdale 

Lawrence 

Madiaon 

Marion 

Ncflhoba 

Newton 

Pike 

Perry 

Rankin 

Seott 

Simpeon 

Smith 

Wajne 

Washington 

Warren 

WUkinwm 

Tazoo 



. . 



Attala 

Bolivar 

Carroll 

Chickaaaw . • 
ChockUw. . . 
Coahoma . • . 
0e Soto . . . . 
Itawamlw . . . 
Lafayette . . . 
Lowndea ... 
Manhalt. . . . 
Monroe..... 
Noxubee. • • . 
OcUbbeha... 

Pooola 

Pontotoc. . . . 
Tallahatchie 

Tippah 

Tishemingo. 

Tunica 

Winiton. . . . 
Tallobttsha*. 



Total 



-s 

"8 

I 

p 



1 



^t 






a 

I 

Hi 



|j 



Adams 863 

199 
188 
261 

95 

76 
160 

86 
894 

47 
801 

88 



818 



S61 
6 



68 
186 



65 

48 

24% 

88 



49 
70 
79 



176 

97 

S86 

85 

14 

367 

93 

808 

69 

333 

134 

168 

331 

683 

110 

70 

347 

83 

86 

48 

391 

801 

63 

89 

668 



8»373 



84 
333 
147 
636 
167 
303 
333 
130 

61 
333 
330 

43 
... 

10 

• • a 

171 
187 
• . • 
370 

96 
168 
146 
348 
313 
330 
193 

61 
183 
303 
174 

 . a 

178 

60 

164 

189 

a • • 

40 
134 
393 

77 

34 
646 
360 

16 
181 
306 

63 
116 
113 

87 

17 

1 

383 

38 

a • • 

68 



I 

P 
I i 

2-9 



8,368 



60,731 

13,666 

39,993 

8,338 

d,240| 

1,360 

7,064 

160 

34,779 

336 

30,814 

3,960 

7 

36,096 

67 

3.464 

1,437 



4,146 

37,106 

1,969 

8,683 

684 

3,641 

171 

8,391 

936 

1,697 

1,106 

836 

33,761 

40,133 

38,137 

30,314 

454 

833 

10,636 

1,016 

3,337 

1,356 

763 

813 

3,099 

31,469 

3,193 

3,136 

6,089 

6,369 

1,389 

437 

4,079 

3,186 

636 

1 

8,386 

11,336 



.9 

1 
i 

•3 • 



488336 



196,569 
311,370 
363,876 
831,660 
130,360 

94,977 
163,630 

64,361 
660,500 

84,663 
480,740 
160,846 

16,676 
864,973 

34,880 
8.18,017 

67,670 

316J^54 
877393 
103,000 

83330 

96,760 
180346 

43330 
176,630 

60364 
133300 

66,993 
6333 

643,140 
473,698 
636,340 

170,893 
43360 
466,306 
139380 
376303 
48,779 
169,846 
803,368 
370348 
676,140 
731314 
331,190 
400,760 
168390 
831360 
167346 
136,760 
396,160 
381,461 
34,310 
307,165 
643386 



18,161331 



a 
I 

! 

» 



3393 
3307 

3,738 

3369 

1,047 

939 

1311 

666 
4364 

764 
8,906 
1389 

486 
4379 

406 
3,476 

716 

... a 

1,960 

6,038 

I3O6 

818 

936 

1,874 

614 

1,181 

639 

1,116 

674 

708 

. . •  

4,483 

6,168 

8381 

1336 

833 
3,043 
1,099 
1,748 

863 
1314 
8,883 
3,041 
4,866 
6,007 
8379 
8,966 
1337 
1,638 
1,760 

009 
3,004 
3,380 

193 
1,643 
8383 



n 

I 



109337 



88,033 
13,004 
15373 
13,137 
13380 
10,103 

7378 
10313 
17,696 
17,'097 
81,137 
16384 

8,770 
16,166 

7339 
18,861 

4370 

a . . . 
4347 

31,046 

16,786 

10,003 

93I6 

9.431 

18,645 

4,379 

6,898 

7393 

9364 

10397 

a a . • 

38,648 
33,119 
19,033 

9,116 

8,414 

16,661 

6371 

10,434 

8,430 

8.868 

13,301 

9300 

11,960 

14,681 

18,097 

10375 

8,447 

7,868 

63O8 

4,787 

16388 

11,130 

1,868 

8,739 

14376 



633,157 



d 

I 



4,743 
89,438 
33,476 
39,766 
10,100 
11,766 
14,003 
10337 
40390 
U),764 
89,643 
14,089 

6330 
31,833 

6,884 
843 U 
IO36I 

83i896 
46,088 
17,460 

8363 
14,130 
19,671 
10379 
86,797 

7,633 
13371 
10336 

7,871 

36380 
86,838 
80,179 



13,640 

8306 
8I337 

8,386 
86,173 

8,933 
17,804 
16,143 
30,136 
89,463 
61,876 
86,800 
81,140 
10,048 
16,093 
13,866 
10,369 
36394 
88,371 

8,089 
18398 
83,613 



1 



1,001376 



4,741 
6313 
6337 
8364 
1.199 
1386 
3315 

916 
8,439 

783 
8,396 
1,848 

796 
7,996 

633 
1399 

861 
.... 
8346 
4,906 
3,164 

677 
1,389 
3,483 
1,416 
1383 

607 
1,130 

741 

931 

a a a • 

3313 
9,739 
8,636 



687 

173 
4,137 

704 
3,008 

888 
8,046 
1,909 
8370 
8,669 
6344 
3333 
1,461 

764 
1,180 

083 

890 
6334 
3334 
77 
1334 
4398 



138,376 



I 

1 



ig 



386 

m • m • 

349 
I3O8 
8,378 

381 



3.707 
8360 

• • a . 

16 

893 

7366 

1377 

• a a a 
33S8 

1,098 

187 

7,163 

1334 

367 

803 

866 

1,866 

3,134 

1,379 

890 



i 
i 



834 
3,909 

• m m m 

6308 
8301 
43O6 

... a 

3,600 
8,101 
9,496 

18368 

19,118; 

33393 
4,073 
3,476 
3,041 
8,788 
1,887 

16,701 
5,130 
436j 
8,843, 

14368 



13348 

18,306 

6,486 

13331 

668 

8,490 

3,140 

317 

84360 

10 

89.460 

1,614 

a a a a 
I33O8 

418 

1.0,441 

8,168 

a . a a 

6,786 

79396 

4366 

1310 

867 

9,198 

401 

9,418 

1,468 

8,677 

667 

646 

.... 

33,193 

19,635 

81,086 

6367 

• •• • 

10340 

6,161 

8330 

160 

8360 

6390 

18,706 

89316 

88370 

89,686 

16,086 

163C1 

6,136 

6,140 

7346 

9,138 

9,838 

460 

8,496 

3336O 



196366698,604 



[Miaehtippi Free Trader, 
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SOUTH 8BA EXPLOBINO EXPEDITION. 



[IImm:^ 



floiith Sea Exploring Expedltton. 

UvtTVD St ATM Flas Ship YjirciVHBs, 
Fejee Ulands, Aagust 10, 1840. 



I 



Sir : — ^It becomes my painful duty to report to you the 
Jeath of Lieutenant Joeeph A. Underwood and Midnhipman 
Wilkes Henry, of the Exploring Expedition, who were 
treacheroualy killed by the natives of the Island of Mallolo, 
dne of the Fejee group, on the 24th of July, while engaged 
with others on surveying duty, and within a distance of two 
Ihoasand feet of a force under Lieutenant Alden, who was 
in charge of the party consisting of three boats, four officers, 
and thir^ men, completing the surrey of the ialaod, it being 
the last of the Fejee group to be examined. 

I eadose, herewith. Lieutenant Alden*s report detailing 
the ctrcumstances. 

I was at the tkne engaged, about Ave miles distant, with 
the leader Flying Fish, making observations upon islands 
■1 the vicinity^. 

At five o'deek, P. M. of the 34th, Lieutenant Alden came 
aLmgaide the Flying Fish with the bodies, and reported the 
eireunistances to me, I then proceeded to Mallolo for the 
purpose of making amngements for avenging their deaths, 
and inflicting apon the natives a severe chastisement for 
their oulrageens conduct, and dispooed of the boats around 
the island, so as to provent their escape from it during the 
Bight 

On the 3Sth, I perfortned the raelancholy^duty of inter- 
nag the remainsof the two officers upon an uninhabited ia- 
knd, ten miles distant from Mallolo ; after which, on being 
joined by the Porpoise, I returned and landed on the latter 
laland, on the S6th, with all the force at my disposal, and 
oomaeneed an attack upon the towns of Sualeb and Arra ; 
the former, being well forti6ed by ditches, stockades, etc 
after the Fejee mode, oflered resistance with their muskets, 
speare and clubs, but both wera soon overeome, the whole 
induced to ashes, many warriors killed and wounded* and 
their property and provisions destroyed. Among those killed 
were the chief and principal acton in the attMk upon the 
nfBcefs. 

No injuiy was sustained on our side, except by two of 
die men who wero slightly wounded, and all wero safely 
anibarked at sunset 

On the suoeeeding day, I received a message from the 
aadves on shore, through our interpreters, together with all 
the aitides taken from the deceased, begging for peace ; but 
as I desired to make the lesson as eflbctive- as possible, I re- 
vised until they' had begged pardon and sued for mercy, 
after the Fejee custom* I so informed them, and landed 
with our force to await their coming for this purpose. Soon 
sAer, about fif^ of their principal men approached us in the 
most suppKcaiing manner, upon their hands and knees, 
begging pardon, and suing far msrcy ; at the same time gir- 
ing us the most positive assurance of their futnro good con- 
duet towards the whites, upon which it was granted ; with 
the further condition of supplying as with wood, water^ and 
Ihiit, on the suocsedtng day. Alter which I liberated a chief 
who had been eaptwad the preceding day, receiving many 

rnisss from him never again to permit ouroountiyman to 
mdested. 

I flaHsr myself the whole alfidr has termniated not only 
In enit^y avenging the death of the offieers, but iniUcting 
an exemplary punishment tempered with merey, and a due 
legard to its beaefieial eActs, upon the whole group of the 
Fcjees, by eonvincing them that their treaoherone acts will 
not go unpunished ; and I have reason to believe it has had 
Its bancfioal effilct upon the natives of the group. 

It is difficult for me to surmise the cause which led to this 
mctoneholy catastrophe, o no satisfaetory one could be ob- 
tained horn the nallvea who survived, it may have origi- 
aated from a desire on their part to obtain the few articles of 
traffic which Lieutenant Underwood had. The attadc com- 
BMnced, as Is their custom, upon the officers. The escape 
af the hostage at the moment, is to be regretted, and renders 
it posabia that the attack was somewhat preaieditated by the 
sattvai^ ancoaiagad io part bj the over eunfidenee af the 



party, that no attack or treachery would be attempted upon 
so large a force. 

It is a aouree of much satisfactioo that die bodies of the 
deceased wera to promptly recovered, and a suitable oppor- 
tunity afibrded of paying them every mark of rsspeetin their 
interment upon an island of a small group, which had not 
then been named. I tlterefore called the former ** Heniy'a 
Island,*' and the latter ** Underwood's Groups" as a testimo« 
nial of our regard for the deceased. 

In bearing testimony to the valuable services, leal, and 
abilities evinced at all times by these officers, I have, in com- 
mon with all, to lament deeply the loss, which not only their 
relatives and friends, but the countiy and the expeditioni 
has sustained in their deoeassk 

I take leave to express my satisfaction of the activity and 
zeal displayed by Lieatenant Commandant Ringgold, the 
officers and crews of the Porpoise, Flying Fish, and three 
boats from this ship of the Peacock, who wera engaged in 
the attack; also oi their strict observance of the ordera to 
protect the women and children from harm. 

Shortly after my arrival in the Fejee groop, I was con- 
vinced that the natives were not to i6 trusted under any 
circumstances, and required that all beldnging to the axpe* 
dition should be armed when visiting the shore. 

I also issued an order on the second dsy sfter my arrival 
applicable to all engaged in boat duty among the islands, na 
extract of which is annexed ; and I am confident that strict 
attention to this order during the three months we have 
been so arduously engaged in surveying all parts of this ex* 
tensive group, him prevented the occurrence of many other 
serious accidents. 

I have the honor to be, sir» 

Very respectfully, your obedient servant, 

CyHARLXS WlLKKS. 

Commsnding Exploring Expedition. 
To the Hon. James K. Paulding, 

Secretaiy of the Navy, Washington. 

Extiact from the Boat Orders for the Exploring Expedition. 

F«f»B Is^AirBSi 7 
M«9^ 8» 1«404 > 

The folk>wing instructions will be observed, and in no case 
departed from unless it is necessary for the preeervation of 
the party: 

1. You win avoid landing any where on the main land 
or islands, unless the latter should be uninhabited. 

3. Eveiy precaution must be observed in treating with 
natives, and no nativea must be suffered to come alongside^ 
or near your boati^ without your boarding nettings being up; 
and all trade must be carried on over the stern of the boats, 
and howitiers resdy to. repel any attack. 

8. Ton will avoid any disputes with them, and never be 
off your guard, or fiae from suspicion : they are in no case 
to bo trusted. 

4. Boats must never be separated at night, but anchored 
as near together as possible. 



U. S. Saip Yrvcivan, > 
Ulands, Auguet 1, 1840. 5 

Sir : — ^In compliance with your instmctiona, I ha^e the 
honor to submit to you the following report of transactions 
which foil under my observation between the Slst and 24th 
nit 

At daylight, on the mommg of die S3d, the Flying Fish 
stood to sea from the anchorage near the south end of Na t 
here Island. Soon after I follovred with the boats, and 
made the best of my way towards my destination. At sun- 
set, the wind foiling, andiored under one of the smaO islanda 
to the north of Mallolo. Nex t morning got under way, and 
at 5, P. M. anchored in the harbor at- the east aide of that 
island. Supposing it possible that the Porpoise had an* 
chored on the other side^ where you had directed me to join 
her, I despatdied Lieut Underwood, with directions to land 
near the opening between the ialands, where, by ascending 
a slight eminanee, be would have a >lew of her andiorage, 
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C0iniiMiiiic«Uiir to him my Uoiibl* of the good fceling of this 
imiiTM, with whidr I had been impiwed in the shoit time 
I* had had of obierving their conduct on my |»ieTiouf eraiee ; 
alio, that we had held no interconrae with them ; diiecting 
him at the aame time to be weU armed, and return before 
aunaet A few minntea aAer he had landed, I aaw him ra* 
tarn to hia boat with one of hia crew, who had landed with 
him, and a native. At the aame time, I oheenred certain 
movenentB among a party of nativea, who at the moment 
appealed aronnd the point near which Lieut. U.'a boat waa 
^ng, and with whom he appearrd to hold convenation. I 
imniajliately hoiated hia recall, which waa promptly obeyed. 
After reporting no veaiel in eight, he informed me of the 
following circomitsnce which had occurred during hii abort 
abaence. 

Aa be aaeended the hiU raierrad to, he auddenly came 
upon a native carrying an armful of cluba, who, the moment 
he perceived Lieut. U. threw down hia burthen, and attempt- 
ed flight; but was detained, and made to follow them to- 
wards the boat When he arrived on the beach . the party 
of whom I have apoken approached and appeared much dia- 
oonoerted at finding their comrade without arms, and in his 
power. 

After aome conversation with Lieut U. on the aobject, 
we naturally agreed that in our endeavors to procure provi- 
abna, of which we were in much need, it would be necea- 
aanr to adopt every precaution. 

Next morning, the 34th, we discovered the schooner at 
anchor, about eight miles to the eastward; and at 9 oVlock, 
Lieut Emmons joined us with the Peacock's first cutter.— 
Several natives came ofi* with a few yams, and two amall 
pigs ; and in reply to our inquiries, informed us that their 
town waa too distant to bring oflT provisions in great quanti- 
ties, and that we must go there, if we desired more. I then 
gave John Sac, our interpreter, permiasion to vbit the town 
to aacertain if provisions could be obtained ; he fK>on return- 
ed, and informed me that he thought we could get what we 
wanted. Lieut Underwood immediately requested permis- 
sion to go and make the neceasary purchases, which I 
granted, informing him that I would follow aa aoon as the 
tide permitted ; when he shoved oflffor the pa wage between 
the islands. About the time Lieut Emmons departed for 
the purpoae of making obaervations on the smaller iaiand, 
I soon perceived that the Ijoopard grounded in the passage, 
and that a number of natives, perhapa 15 or 30, had collect- 
ed about her and joining their song with that of the boat*a 
crew, were assisting to drsg her through. Aa the number 
of natives appeared increasing, and impelled by apprehen- 
sions of some danger, I immediately attempted to follow 
him; but the cutter being much heavier I waa unable to do ao 
until after a detention of the tide, of perhaps twenty minntea. 
After .getting into the bay, I lonnd the Leopard at anchor, 
•bout 2,000 feet firom the shore, in just somcieot water to 
pannit me to get aiongaide, and I waa informed by the crew 
that Lieut U. had gone ashore, leaving a hostage, whom I 
immediately took into my boat With the aid of mv glass 
I saw Lieut U. with several of hia crew, apparently m con- 
versation vrith a party of 13 or 16 natives. 

Nothing occurred for the space of half an hour, when 
Kobert Furman was sent oflf by Lieut Underwood to inform 
me that the nativea would not trade unless for muskets or 
povrder. I directed Furman to return to the shore and say 
to Mr. U. that I could not eooaent to such an exchange 
while the schooner waa within reach ; that we could be aup- 
plicd by hei ; and to hurry off as I thought he had been quite 
long enough absent to purchase all we required, if the na- 
tivea were disposed to tmde. 

About this time, Midshipman Henry obtained my per- 
miasion and left for the shore. A few minutes after, a small 
eanoe with three nativea, came aiongaide, and, after an ex- 
change of aome words with the *' hostage," he displayed a 
little anxiehr to retom with them to Uie ahore. A^ they 
pushed oft^ be atteivpled to leave the boat when T took him 
bf the arm, and directed him to sit down, giving him to 
understand, aa well aa poasible, that he must keep quiet till 
the retom of our party. Shortly after, Lteutemnt Bmmooa 
rijotned me^ and made hia boat ftst to minek 



In about half an hoar» Jeioma Datia oama off to «if that 
with another hatchet Mr. U. could purchase all required. I 
dbected Davis to take it to him, and say to Mr. U. that I 
desired to aee him without delay ; to come off with what bar 
oould get as soon as possible. In tbe mean time, the water 
having risen, I ordered the Leopard to drop in as near tho^ 
landing as posaible. She had been gone about ten minutea, 
when the hostage jumped overboard and made for the beach« 
which waa the first intimation I received of any thing going 
wrong on the shore. I immediately aeized my rifle and di- 
rected it at him, when he slackened hia pace. I then or- 
dered two men to follow and secure him ; he thereupon ra* 
sumed hia course, when I determined to shoot him, but 
stayed my hand, lest his death should bring dratruction to 
our abaent people. As I turned to direct my boat to be got 
under way, I noticed Midahipman Clark in the act of firing, 
and ordered him to fire over his head— at the same time di* 
rected Lieut Emmons to puH after and take him. if poasible, 
dead or alive. The report of fire-arroa then reached ua ftom 
the beach, to which ensued a general mdea, the nativea 
having suddenly increased to about fifty. By this time my 
boat was flying before a fresh breexe to the stage of conflict 
and I called to Lieut Emmona to follow me. In a ftw 
momenta we passed the Leopard shoving out when I waa 
informed of the death of Lieut Underwood. The boats had 
not got grounded, but we immediately jumped overboard, 
and with all apeed hastened to the beach, opening a fire upon 
the natives as soon aa within range, when they immediately 
dispersed, carrying off their dead and wounded. Before wa 
got upon the beach, we found J. 8. Clark (seaman) badly 
wouruled and delirious. I directed some one to take him to 
the boat and continued my course. When I reached the 
beach nothing living waa to be neen. Al^out ten paces from 
the water, I found Lieut. Underwood, lying upon bis back, 
partially atripped of his clothing. I raised his head upon 
my arm, and hope was for a moment flattered, on perceiving 
some signs of life ; but slas ! he breathed twice only. Turn- 
ing aside from the melancholy spectacle, my eye fell on 
Midshipman Henry, who lay very much in the same situa« 
tion in which I had found Lieut U. Thia waa Uie eariieat 
intimation I had had of his being one of the sufferers. I 
raised him in my arms, and hope waa agsin flattersd — I 
thought I perceived him breathe. A native lay a few paoea 
from him badly wounded. I ordered him despatched ; and 
with heavy hearts we bore our murdered comradea to the 
boat and made aail for the achooner, which we reached in 
about an hour— at 6 o'clock, P. M. 

Very reapectfully, I am, sir. 

Your obedient aervant 

Jamfb Alobv, 
Lieutenant U StataaNavy. 
To Charlaa Wilkes Eaq^ 

Com'g U. Sb Bar. and Ex. Expeditiott* 



Baukg and Trade off Albaiiyi etc. 

There are in Albany seven incorporated Banka all well 
managed and doing a large and h'^aliliy business, with a 
capital of $9,87 1 ,OOO^Troy haa but four incorporated Banka 
with a capital of $1,318,000. /eta than one Ao^^the banking, 
capital of Albany. From thia an apprazimale. though per- 
hapa not atrictly accurate, eatimate may be formed of the 
amount of bustnesa tranaacted in the two places. We have 
not the meana on hand of inatitnting a mmpariaon aa to the 
trade of the two citiea. We have seen no report of the nam- 
her of vessels trading to Troy, hot for our own city the laat 
return of the Uarhor Master, Seliick Whitney, pieaanta the 
following aummary : 

Number of steamboata, 27 

" tow-boats, 61 

" schooners, 166 

** sloops 208 

" scows, 1 

- brigs, I 

Total tonnagC!, 39,01fl 

JUbany Dai^ AdaertUer. 
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CoBdltlom or the Mew Orleans Banlui^ 

January 3, 1841. 

Otpiul (noDiiiial) $54,898,000 

ptid ap 44,73 6,23 1 

RmI Estate and other iiiTestmenti 9, 1 83,483 

Pifooonu on bank ttoek 1,380,857 

Dieoounta oo atock by property banks at re* 

quired by charter ,, 9,196,837 

Dteooanta on Real Estate and bille and notes 

faielading capital of branches , 88,368,679 

Domestic bills and bank notes of other States 

held by the banks 1,933J'86 



Balances due to or ftom foreign bankers . . . Cr. #396,846 
Balances due to or from banks in other States 

including checks and post aotee Dr.' 1,443,737 

Liabilities other than those expressed bills pay- 
able bonds, dec, and dividends unpaid 7,149,073 

Assets other than those expressed bUls receiva- 
ble, municipality notes, Ac 3,1 65,718 

Balanees due to or from local banks Cr. 3 

Deposits by individuals or corporations 7,564,53 1 

Circulation 6,137,538 

Specie in vaults 3,433,155 

Capital gained and pro6ts undivided 6,791,963 



Statement of tbe situation of tbe Hew Orleans Banks^ on tbe SOtli Jan. 1941. 



NAMES OF THE BANKS. 



New Orleans Canal and Banking Company 
Carrollton Railroad and Banking Company. 

Citizeni* Bank of Louisiana. • 

City Bank of New Orleans 

Commercial Bank of New Orleans . • 

Consolidated Association *•• 

Exchange and Banking Company ......... 

-Gas Light and Banking Company 

Improvement and Banking Company 

Bank of Louisiana.... 

Louisiana State Bank 

Mechanics' and Trader^ Bank. • 

Meichmti^ Bank 

Bank of Orleans 

tJniott Bank of Louisiaoa 

Atehafalaya Bank 

Total 

Deduct Notes held 3Cth Januaiy .......... 

Actual Circulation • 



Ciienlation. 



669,886 00 
184,675 09 
693.680 00 
899,805 00 
881,160 00 
350,140 00 
367,130 00 

18,600 00 
653,050 00 
860,370 00 
870,833 00 
443.960 00 

37,560 00 
805,808 00 
981,100 00 
467,950 00 



7,565,595 00 
1,488,167 00 



6,137,478 00 



Local bank notes 
en hand. 



170,895 00 
10,753 00 
94,383 00 

181,313 00 
80,570 00 
58,645 00 
45,668 00 
69,005 00 
86,400 00 

145,184 00 
70,863 00 
40,348 00 

836,983 00 
31,908 00 
58,531 00 
87,030 00 



1,438,167 00 



Specie in the 
vaults* 



165,993 00 

57,987 00 

587,543 00 

178,351 00 

370.888 00 

339/^3 00 

69,174 00 

11,300 00 

81,394 00 

875,097 00 

838,538 00 

113,078 00 

865,673 00 

111,643 00 

845,007 00 

81^13 00 



8,483,155 00 



Capital 
and pro6ts 
undivided. 



775,849 00 
881,669 00 
616,198 00 
893,066 00 

378,130 00 

71,068 00 

834,359 00 

34,871 00 

798,491 00 

337,936 00 

399,530 08 

183,856 00 

187,516 00 

8,387,397 00 

90,863 00 



6,791,968 00 



HEW JERSEY BAMKS. 

Through the kindness and hbora of aa intelligent friend, we are enabled to p r es e n t to^ay severil most valuable taUei^ 
showing the condition of the New Jeisey banks on the first lanoaiy, 1840, and the first January, 1841. The specie 

Gying banks have been separated from the otheiB, in order that the public may aee, whether suspension does or does not 
iprove the currency. 

Suspended Banks. 



BJCNKS. 



Princeton 

Camden 

New Hope 

Salem 

Cumberland *•* 

Medford 

Mount Holly >........ 

Mech and Man. Bank Trenton 

Burlington • p 

Nev BrunswidL..^^*.. 



UABIUTiaS AITD ASStTa FOB 1840. 



Ciiculata. 



$84,451 
865,373 
40^316 
97,986 
98,389 
88^357 
63,735 
33,399 
73,416 
86,591 
-^^^"^^■^™ 

881,601 



Depoeita. 



$65,746 
73,535 
11,076 
89,389 
87,648 
81,807 
50,081 
83,660 
17,758 
11,916 

833,610 



Spade. 



$15,888 
39,158 
10,033 
80,694 
16,841 
10,781 
14,899 
18,836 
14,474 
8,883 

168,73Jl 



BankbaL 



$33,638 
158,133 
84,833 
89,633 
63,687 
80,884 
47,993 
31,886 
63,788 
5,097 

$461,799 



&IABIUTIIB ABB 'ASSBTi VOB 1841. 



Ciiculatn. 



Deposits. 



$155,844 

350,903 

166,640 

118,154 

163,814 

59,600 

78,438 

106,460 

91,079 

96,641 

1^78,406 



$108,854 
79,451 
19,781 
88,535 
38,940 
81,866 



Specie. 



58,418 
19,895 
84,084 
18,798 

408,876 



$85,640 
40,995 
8,019 
16,910 
16,778 
11,790 
13,673 
86,304 
14,868 
11,847 

188,808 



BankbaL 



|100,369 

176,490 

110,149 

84,998 

114,944 

89,440 

61,881 

66,167 

64.684 

6,368 

$790,804 
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Specie Pajrlnip Banfciu 



BANKS. 



Trenton Banking Company . . 

State Bank, Morris 

Newark Banking and Inat Co. 

Union Bank, Dover 

Mechanica' Bank, Newark . . . 

Pteple'a Bank, Pateiaon 

Belvidere Bank 

State Bank, N. Braniwick. . • . 

State Bank, Elizabeth 

Morris County Bank 

State Bank, Newark 

SosMxBaBk 

Commerdal Bank, N. J 

Farm, and Medi. B. Mid. P't. 

Orange Bank 

Farm dc Mech. Bank^ Rahway 



LIABILITXBS AVB ASSITS VOB 1641. 



Ciitulatn. 



60,630 
47,115 
103,064 
32,625 
61,335 
60,609 
19,169 
68,167 
66,982 
80,647 
45,314 
69,861 
13,606 
24,858 
17,022 
23,724 



#720,497 



Depofita. 



66,186 
21,789 
101,376 
12390 
76,227 
25,446 
19,904 
69,140 
64,818 
28,147 
81,067 
24,893 

4,067 
12,678 

8,164 
2yt5S 



$628,048 



Spede. 



$30,471 

4,190 

47,228 

6,575 

26,966 

10,204 

19,641 

81,326 

16,946 

3,017 

30,866 

33,631 

2,376 

2,662 

6,064 

6,906 



$277,777 



Bank baL 



$2,260 
23,048 
98,019 
46,633 
66,642 
35,163 
64,202 
47,262 
29,344 

7,336 
70,234 
62,380 

8,661 

6,944 
10,374 

7^7 



$629,478 



LtiBtUTtta AHD laaiTa rom 1840. 



Circulatn.' Depoats. 



Specie. 



Bank baL 



66,000 
28,030 
80,376 
84,162 
34,662 
33,288 
64,406 
62,915 
46,302 
18,147 
31.079 
41,735 
10,122 
16,378 
12,187 
24,326 



$694,107 



64,541 
28,864 
67,196 
12,656 
64,680 

9,631 
16,126 
61,649 
37,489 
20,936 
58,061 
12,199 

6,148 
12,382 

7,728 
23,816 



$462,964 



21,623 

2,946 

42,222 

8,049 

30,726 

6,100 

20,464 

17,942 

16,391 

4,843 

83,428 

28,926 

1,766 

2,686 

4304 

10,673 



$262,686 



ll^M 

3,256 

84,942 

44,308 

60,549 

7,562 

41,066 

44,123 

20,853 

6,090 

46,067 

18,076 

3,177 

6,743 

6,166 

6,689 



$860,836 



CfuSHtt •/ the tUMpended bttnin^ Jan, Itl, 1840. 

UABILITIBS. 

Cirenlatimi $821,601 

Depeaita 332,610 

$1,154^1 1 

IMXBBtATB AIRTa. 

Speei $162,121 

Bank note* and bank balanoei 45 1 ,799 

53 per cent $613,920 

Januarif Ut 1841. 

Ciiealation $1,373,572 

Depoaita 406,676 

$1,779,448 

Specie 183.208 

Bank notes and bank balances #. 790,304 



54 per cent $973,512 

Specie paying bank§, Jan. Ui, 1840. 

Cifcnlation $594,107 

Depoaita 462,984 

$1,057,091 

Spade 262,686 

Bank notea and balancea 360^36 

58 per cent. $613,022 

January 1, 1641. 

Cirenlation $726,497 

D^pomtM 638,046 

$1,354,545 

Specie. 277,777 

Bank notes and balances 529,478 

69 per cent $807,255 

Our readers may learn from these tables ihe practical ef- 
Ibcto of soffpension. The drculation of the suspended banks 
inertafed $551,000 in one year, Vhife their specie increased 
only $21,000. True, their olhar asseta increaaad $339,000 ; 
bot these BHOto are not of such a kind n aflMs a perma- 
Beat feeitiify in times of rernlsioo. W« gather* thmfora^ 
tfM 6endaffoii that soynsion has wwied badly let one 



year; and ask. if in one year it make the currency, (we do 
not say the Banks) so much worM, how many years will it 
require for the nme remedy to restore the currency f 

Again, we find that the banks which had not suspended, 
were able not only to keep up their circulation, but actually 
to increase $132,000 ; and that thdr specie during the same 
term, increased $25,000. Thus showing, that it is not tru« 
that specie paying banks cannot keep up a drculation at a time 
of suspension ; and also, that they will not, necessarily, be 
drained of their specie. 

Some perMUs will, perhaps, think it strange, that we do 
not also state the whole resourors of the banks. We sn« 
swer that our business is not with the solvency of the Bsnk% 
(which are in a good condition^ but with the state of the 
currency ; and we contend that the preservation of the cur* 
rency depends firstly and chiefly upon the quantity of specie 
pledged for ita immediate redemption. 

It may be well enough to remark, however, that the banks 
are in a better condition than they were a year ago, and 
that the diflerence agsinst the suspended banks is only 5 
per cent.— TVen/en State Gazette, 



IfatiTlly off the Vtevnhm off Iho I«cgii«r 
latnrc of AlalNtoia. 

South Carolina ....20 

North Carolina 17 

^yOOl^M e«asseee««seses«ss»eseft*eesae mi 

>ugiBia 14 

Tennessee v 12 

.^Ai6amo.. ••..•••.« • 6 

Kentucky «...^..« 3 

New Hampshire ««.... 1 

Connecticut ••..•• «••••«« « • 1 

The Mobile Register furnishes the preceding statement 
of the birth places of the members of the L^islatuve of 
Alabama, composed of one hundred memberi, which con- 
firms some of the remarka lately made fn reference to Ohio, 
see page 79. Only eix are members of Ihe State overwfaicli 
they are called to lcti.«late. Thta table, compared with the 
former one, ia another test of the population. In Ohio of 
one hundred and twelve members, only ene member was a 
native of the Senthem Statea; while in Alabama only twe 
are from the Northern Statea; thus ehewing as ftr as tboe 
camplee'liirBfsb any la^ that- NoiAam enigranto piefrr 
the more Northo^ ef the new Stales.^£A 
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BANK OF FRANCE. 



[MAKrli, 



BanlL or France. 

Wo pobliah thii week a few articles taken from the Lon- 
don Joarnal of Commerce, received by the faist tteam packet, 
at Boston. 

The official table respecting the position and operations 
of the Bank of France has been lately published. It is di- 
vided into four separate articles under the following heads : 

1. Balance sheet of the Bank of Fiance, and the actual 
state of its afiain on tlie doth ult. / 

2. Average position of the Bank during the hut three 
months. 

3. Operations realized during the last three months. 

4. Resuh of the operations of the Bank during the last six 
montlia. 

From the first article, which contains the actual position 
of the Bank, it appears that on the 30th ult the specie in 
the Bank amounted to 333,223,75'2f., the bills discounted to 
165,876,130f^ the loanson bullion and coin to 23,780,l00f.; 
and the advances on public securities to 8^80,e3lf. 

On the other side of the account it appears that the notes 
in circulation amountei] to 24 1 ,662,0 1 i)f. The balance due 
to the Treasury upon account current (depout account,) to 
106,l06,623f , and the balance due upota sundry pHvateao- 
connts current (deposit accounts.) to 7a724,U43f. 

It appears, therefore, that the specie in the Bank is only 
8^4S8,S6Hf. short of the amount of the notes in dreulatiun. 

The followuig are cumparative results. By comparingthe 
{nesent return under this first head with the rttum under the 
same head of the 30th of September last, there is a decrease 
in the actual amount of specie of 22,2J2,335f., a decrease in 
the amount of bills under discount of 1 ,624,J28f., a decrease 
in the loans on bullion of 4,S56,l00f., a decrease in the loans 
on public securities of 736,795r., an increase in the circula- 
tion of 1 6,384.01 Cf; a decrease in the deposits of the Trea- 
sury of 9,25 1,944 f., and a decrease in the private deposits of 
6,66J,913f. ^ 

This as regapls the first head of the return. From what 
is stated under the second head, which regards the aversge 
position of the Dank during the preceding three months, it 
 appears, among other things, that 

The average amount of specie in the cofiers of the Bank 
during the precc<ling three months was 234,271,00(;f.; and 
therefore, by comparing this with the first head, it appears 
that the actual amount of specie on the 30th ult. is short of 
the average of the three months in l,047,248f. 

It then ap{)ears that the average amount of bills discount- 
ed during the preceding three months was 1 45,83 l,500f.; 
which is 10,044,61Cf less than the amount actually under 
dis'^ount on the S('(h of December. 

On the other side of the account it appears that the aver- 
age of the notes in circulation during the preceding three 
months was 235.8 5 9,000 f., which is 6,10.3,010f. less than 
the actual amount of the circulstion on the 30th of December. 

It further appears that the average batsnce due to the 
Treasury on account current {deposits of the Government ) 
daring the three momhs, was 1 1 5,784,500f , which exceeds, 
by 9,677,877f.. the actual amount of the Government depo- 
aits on the -dOth of December. 

And. finally, it appears that the average amonnt of private 
deposits duriRg the three months was 77,689j;00f., which 
exceeds, by 6.955.4 A7f. the setual amount of the Govern- 
ment deposits on the 30th of December. 

The third head contains a summary of the actual opera- 
tions of the Bank during the preceding three months, and 
from this it appears: — 

1. That tlie operations relating to dis- 
counts, Kmhb on bullion, and advances Franca, 
on public securities, amount to 398,652,200 

3, That the movement of the private depo- 
sit account amounted to. . • 2,5i3,0S3ji00 

And the movement of the GovernmeBt do- 

P«««« » 191772,100 

AndJrora the other aklo of the aooouot* ivhieh twhiwCo 
the general movfinrnt of tho odicts, it ifpff»ti; 



Franca; 
That the receipts in specie amounted to. . 100,73.5,300 

In notes to 206,474,600 

And that the liquidations by means of 

transfers from one account to another 

amounted to 1,742,697,700 

From this we may perceive the amazing activity of the 
deposits. 

The fourth head, which relates to the o[«rations of the 
Bank during the last six months, calls for no observations, 
except in so far as regards the expenses of the management 
of the Bank, and which appear to have amoonted to 472,- 
510f. 

These documents will beTeferred to at this time with pe- 
culiar interest by all engaged in the study of banking aflairs. 
They are clear and explicit, end evidently conceal nothing. 
This is the sort of return which should have been required 
from the BaidL of England on the renewal of the charter, 
which would have been infinitely more useful than those 
periodical averages, which serve rather to mystify than to 

enlighten the public. 

.... I — • 

IBsport of Use Proeloas Vetals. 

An account of the quantity of the precious metals export- 
ed from London, distinguishing bars from -coin, a6cording to 
the Custom-house returns for the year 1340 : — 

Go Lit. SlLTSB. 

In coin. In bars. In coin. In ban. 

Ounces. Ounces. Ounces. Ounces. 

Caleotta .... ..^. 59^03 217,473 

i>i auras .*•. .... .... .... 

Bombay .... .... 16,500 15,996 

Ceylon 8,988 1,000 800 

Singapore 1,000 .... 3,700 .... 

Mauritius 5,617 .... 228,042 .... 
Australia dcV. D. 

Land 4,117 20,929 

Cape of G; Hope .... .... .... 

British W. Indies .... .... 52,915 

Canton .... 232,437 

Africa .... .... 18,000 

North America 291 .... 3,590 

South America 644 . ..... .... 

Europe 5^05 7,208 4,278,146 1,920,686 



I • • • 



• • • 



Total 1,848,726 8,208 4,914,8612,154,154 



Quarterly Average of the WeelUy laabilitiea and AflMts 
of the Bank of England; from the t3th of October, 1840, 
to the 6th of January, 1841, both ineluAve, published pui^ 
suant to the Act, 3 and 4 W. IV., cap. 98. 

JAabihtiet, ^tief. 

Circulation £16,112,000 Securities £22,362,000 
Deposits 7,049,000 Bullion 3,557,000 



£23,161,000 
Downing-street, Jan. 7, 1841. 
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WASHiiroTO!r, Feb. 25th, 1841. 
Death of Jndfj^e Barbour. 

Judge Philip P. Barbour, of Va. was found dead in his 
bed this morning at nine o'clock. He was on the bench 
yesterday throng the day, and retired at night without ap- 
parent illness. His death was not known tin til tie was c^- 
ed to breaklmBt— When found in bed his body was wcfm, 
and the vital spark could not long have fled. 
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Farewell Addrem of the Diplomatic 
Ckirps to Hr. Ton Buren. 

On Sslardij Uit, at 3 o'clock, P. M. in lecordanai w3lh 
pr^iout ■rnngemeDl, the meiDbenoTlho Diploirntic Corp* 
■crrediwd to tho Ootcnunent uf Ibe United Slatea, wutn) 
npon the PeiarniicT lo preaent their aniled and offidal ro- 
•peeta, on hli approaching rMiremont rram office. 

Mr. Fsi, ai the aenior of the diplomatic bodjr. deDTsr- 
•dantddnwain their muoe to the Pa uidibt, which, mtb 
Iktt raplj, we pnbliA balnr. 

HR. rOT*a ADDP.RS9. 

Bib : — I EiaTo Ibe bonor to addnaa jou in the nana of 
the diplamilic body accredilad to Iha Uoilnl Slalea of 
America. We are aniiaua, lir, to aiprew to jrou tha high 
reapect and a<>oem nhich we enlertain Tor jour chaiacter, as 
wcdi ai iha grautude that we feel peraonally tot lh>< kindneu 
and courtesy we liave alwayi recdied ■! youi handi. We 
ahiill all remeniber with aalufiction the period during which 
our reipective public Jutiea han placed oa in communica- 
liun with joui GoTemment; and in now Ukiog learo of 
JOU officialty, we beg lo be allowed to avure jou of Ihe lin- 
eera iatereal we ahall ever feel Jor ibe continued welfue and 
bappioeai of jouraelf and of jam family. 



I reciprocate, ur, cordially, iho eipreouona ofreape^l and 

erlceiD which you hifo mode to me in behalf of the mem- 
ben of Ihe diplomatic body accredited to Ihii Govenimciit. 
I would hare regretted deeply Ihe occurrence of a tingle 
circiiouUnce in our official iDlercourse to iaterrupt thaw re- 
Utiona oF mutuil reapect and penooul lundnena. the main- 
teninee of which belwwn puMic futicUDnariea is ainiyi 
agreeable, and which geidom fsits la axeictse a salutary in- 
flueneo upon the liansaclinn of public buBines*. Your 
oliliging eipreMions have salisfied me thai my utmost wishes 
in Ihia le^vd have been fully luJIied, and 1 derive great 

The tnemben of the diplotnatic body will pleaie to accept 
my grateful achnowIeilBmenli for the inlereil they taha in 
the future hippinesa of myaetf and family ( and I beg them 
ID be assured thai I will always cheriah a lively saliulude 
Jbc their individiisl welfare, and for the welfare of ihoae 
wboae hap[Hncaa is dependent upon theirs. — GUie. 



On ihe fourth instant, Gooaral Hairiaon was inaBgnrated 
M Preaident of Ihe Unitod Slates. The following is bis Ad- 
dceas, delivered to an immenee aaaembtage of dtiiens col- 
lected at WaabiogtoD, from every pail of the country, 
ETAITGnUI. ADDRESS. 

Cdlad (ram a r al l iia a u t wbiefa I bad wippuaaj ww to 
MOtiDDa for ibe luidoe of my lib, to fill the Chief liiecu- 
!■*• OSes of thta grvat utd fiea Natioo. I appoar before yon, 
Wow dliieiu^ to take the oalha which the Conatilnlnn pre- 
■aribaa, aa • nseeawy naliflcstiaa for lb* pafformanca of 
its dwtH, And in abedienoa to  enalam ooenl with our 
Oanramant, and what 1 bebave to be your eipoctatinis, I 
ftocaad to Dfaaanl to you  aniDiaaiy of tha principlea which 

Vol. IV.— 19 f—- *~ 



will govern me in the djaeharge of Ibe dnlifi which I shall 
be called upon lo perform. 

It was the i«mark of a Roman Conral, in an early period 
of that crtehtaled Republic, that a mnal ■Irikingcontnut waa 
observable in the condaci of candidntes for oRicn of power 
and trust, before and after obtaining them — Ibey leldom car- 
rying out, in the latter case, Ihe pledges and promian made 
in the former. However much the world may have improved, 
in many rcepecli. in ibe Id pne of upwards oflwothoDsandyeai* 
sines the remark was maJo by tho tinuous and indignant 
Roman. I fear that a attietexaminatioQerihr annakofsoma 
of the modrm elecdve gaiemments, would develepe ahnilar 
inMaocea of violated confidence. 

AlIlMDgh the Rat of the People has gone fortfa, prodaiin- 
mg me tbe Chief Magiatiale of Ibis glorious Union, nothing 
upon Ibeir pert remaining lo be done, it may be tbenghl that 
 motive may eiist to keep up Ibe delnaon under whidt 
they may be supposed to have acted in relation to my princ^ 
pies end ajNoioas; and peifaep* there may ha aome m tbia 
assembly who have cons beio either prepared to coodemn 
those I iball now deliver, or, approving them, to doubt tb« 
siueerity with which Ihey are uttered. Bnt Ibe !apa« oTa 
few monlbi will conRrm or dispel ihair feara. Tlw ontlitia 
of principlea to govern, and measorcs to he adopted, by an 
Adminiatralion not yet begun, will soon beeidlanged for 
immutable history, and I shall staid, either eionarawd by 
my countrymen, or claaied with the mass of tboaa wh« 
promiaed that ibey might deceive, and flsltered vrtlb tha iik- 
wntiaii 10 betray. However strong: may Iw my preaent par. 
pose lo realiia the erpeaetions ofs imgnsnimoaB and cai>- 
SdingPFOpIa. I too well understand tbe d ar t g eroas lemptationa 
lo which I shall be expMOil.^m the magnitude of the pow- 
er which il has been tho pleasure of tl>e People to commit 
to my bsnda. nol lo placo my chief confidence upon tbe aid 
of that Almigbly power which baa hitherto pro tactad me. 
and enabled dm lo bring to raveiabte iasaes other rmportanl 
but still grcMly lafetior Iraala, bnetofore confided to ou by 
my country. 

Savereijnis t/H.e Pnple. 

The broad foundation open whieb oar ConatiUtioii reala 

bang lbs People — abreMbortbeirabaviogmads^aaabnatb 

can unmake, cliange. or modify il— it can be ansigBed to nom 

of the great divisionB of Govemmf^^ but lo that of Usmae- 

If aucb ia its tlMory, tbeae who ale called upon to 

ni-'ler il moat recognlea. aa its leading principkv lb* 

duly of shaping their msatureatoa* toprodocatbe greateat 

good lo lbs grealMt nun bar. But with these broad admiarieiM, 

"we would compan ttie sovereignty ackuowledged to exist 

tha mas at oar People, with the power claimed by olbfT 

aoveteigDtiea, even by iheao which have been eonaidan4 

parely democntic, we shall find a moM essential diflar- 

All othera lay claim lo power limited only by Ihair 

own wHl, The msjirity of our dliiens. on the coDtiaiy, 

[iiiaerii a aovereiKnly with an amoont of power pteeiaaly 

equal to thai wbreb has been gimted to ihsm by the partita 

to Ihe national compacL and nothing hrjnml. We admit 

of DoQovsmiMnt by divine right. Believing that, ao br 

aa power la eoocsmed, Ibe Beneficent Cnator has aiada no 

distincllon amongst men. that all are upon an equlHly, and 

that the only legitimate riglil lo govern ti an eipnas grant 

of power from the govomed. The Consiilution of ibeUitiied 

"' '  ia Iha inatntmaM cenlsiDisg ihia gnat of pawn to 
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like severml depwtoaentt oompwing the Go^ernmeiit. On an 
eiarBinatton of that instrument it will be found to contain 
declarations of power granted and of power withheld. The 
latter u also auaoeptible of division, into power which the 
majority had the right to grant, but which they did not think 
proper to intrust to their agents, and that which they conhl 
net have granted, itot being possessed by themselves. In 
'Other words, there are certain rights posseesed by each indi- 
vidual American citizen, which, in hie compact with the 
others, he has never surrendered. Some of them, indeed, he 
is unable to surrender, being in the language of our system 
ipallciuible. The boasted privilege of a Roman citizen was 
to him a shield only against a petty provincial ruler, whilst 
the proud democrat of Athens could console himaelf under 
a sentence of death, for a supposed violation of the national 
faith, which no one understood, and which at times was the 
subject of the mockery of all, or the banishment from his 
home, his family and his country, with or without an alleged 
cause ; that it was the act, not of a single tyrant, or hated 
aristocracy, but of his assembled co j ntry men. Far different 
ia the power of our sovereignty. It can interfere with no 
one's faith, prescribe forms of worship for noone'a obaervance, 
inflict no punishment but after welt ascertdned guilt, the re- 
sult of investigation under rules prescribed by the Constitu- 
tion itself. These precious privileges, and those scarcely less 
important, of giving expression to his thoughts and opinions, 
either by writing or speaking, unrestiained but by the liability 
for injury to oihera, and that of a full participation in all 
the advanlagea which flow from the Government, the ac- 
knowledged pioperty of all, the American citizen derivea 
from no charter granted by bis fellow-man. He claims them 
because he is himaelf a man, fiwhioned by the same Almighty 
hand as the rest of his species, and entitled to a AiII ahare 
of the lilessinga with which he has endowed them. Not- 
withstanding the limited sovereignty poasefised by the people 
of the United Slates, and the restricted grant of power to the 
Government which they have ailopted, enough haa been 
given lo accomplish all the objects for which it was created. 
It haa been found powerful in war, and, hitherto, justice has 
been administered, an intimate union effected, domestic tran- 
quillity preserved, and personal liberty secured to the citizen. 
As wai» to bo expected, however, from the defect of language 
and the necessarily sententious manner in which the Con- 
stitutiot: ia written, disputes have arisen aa to the amount of 
power which it haa aaually granted, or waa intended to 
frant 

Deie^ated Powert* 

Thia ia more particularly the case in relation to that part 
of the instrument which treata of the legislative branch. And 
not only as regards the exercise of powers claimed under a 
general clause, giving that body the authority to pass all lawa 
neceasar)* to carry into efliei't the specified powers, but in re* 
btion to the latter, also. It is, however, consolatory to re- 
flect, that mpti of the instances of alleged departure from 
the letter or spirit of the Conatitution, have iritimately re- 
•oeived the aanction of a majority of the people. And the 
Ud that many of our atatesmen, most distinguished for talent 
and patriotism, have been, at one time or other of their poli- 
tical career, on both aides of each of the most warmly dia- 
puted queations, forces upon us the inference that theerrora, 
if errora there were, are attributable to the intrinsic dtflSculty, 
in many instancca, of ascertaining the intentiona of the 
firanien of the Constitution, rather than the influence of any 
ainister or unpatriotic motive. But the great danger to our 
inatitutiona doea not appear to me to be in a uaurpation by 
the government of power not granted by the people, but by 
tha accumulation In one of the depaitmcnts, of that which 
waa aaaigoed to othera. Limited aa are the powera which 
iMva been granted, atill enough have ben granted to oooati- 
luta a daapotiam, if concentrated in one of the departaienta. 
Thia danger is greatly heightened, aa it baa been alwaya 
ahaervable that men are less jealooa of encroachoMnte of <Mie 
department open anoiber, than upon their own l e aei t ed 
nghtn. When the Conatitution of the United States fiist 
aanie from the hands of the Convention which formed it, 
Many of the stMnest lUpttbUcMis of the digr were alanned 



at the extent of the power which h><l keen gtanted ta the 
Federal government, and more p^rticulariy of that portion 
which had been assigned to the Executive branch. There 
were in it features which appeared not to be in harmony 
with their ideaa of a simple representative Democracy, or 
Republic. And knowing the tendency of power to increase 
itself, particularly when exercised by a aingle individual, 
predictiona were made that, at no very remote period, the 
government would terminate in virtual monarchy. It would 
not become me to aay that the feara of theae patriots have 
been already realized. But, as I sincerely beUeve that tha 
tendency of measures, and of men'a opinions, for eomoyeais 
past, haa been in that direction, it is, I conceive strictly pro- 
per, that I ahould take thia occasion lo repeat the aaauranees 
I have heretofore given, of my determination to arreat the 
progress of that tendency, if it really exists, and reatoro the 
government to its pristine health and vigor, aa far as this can 
be effected by any legitimate exercise of the power placed in 
my hands. 

One Term. 

I proceed to state, in as summary manner as I can, my 
opinion of the sources of the evils which hsve been so ex- 
tensively complained of, and the correctives which may be 
applied. Some of the former are unqueationably to be found 
in the defecU of the Constitution ; othera, in my judgment, 
are attributable to a miaconstruction of some of its provisions. 
Of the former is the eligibility of the same individual to a 
second term of the Presidency. The sagacious mind of Mr. 
Jefferson early saw and lamented thb error, and attempts 
have been made, hitherto without success, to apply tha 
amendatory power of the States to its correction. As, how- 
ever, one mode of correction is in the power of every Presi- 
dent, and consequently in mine, it would be neeleas, and 
perhaps invidious, to enumerate the evils of which, in the 
opinion of many of our fellow-citizena, thia error of the aagea 
who framed the Constitution may have been the source, and 
the bhter fruita which we are still to gather from it, if it oon- 
tinuee to disfigure our system. It may be observed, however, 
aa a general remark, that Rcpublica can commit no greater 
error than to adopt or continue any featun in their systemo 
of Government which may be cakmlaied to create or increaae 
the love of power, in the boaoma of thoae to whom neceaalty 
obliges them to commit the management of their affaire. And 
surely, nothing is more likely to produce such estate of mind 
than the long continuance of an office of high truat Noth- 
ing can be vnon conopting. Nothing more destructive of 
all those noble feelings which belong to the character of a 
devoted republican patriot When this corrupting paasion 
once takea possession of the human mind, like the love of 
gold, it becomes insatiable. It is the never-dying worm in 
bis bosom, grows with his growth, and strengthens with the 
declining years of its victim. If this is true, it is the part of 
wisdom for a Republic to limit the aervice of that ofiicer, at 
least, to whom she has entrusted the management of her for* 
eign relations, the execution of her laws, and the command 
of her armies and navies, to a period so short aa to prevent 
his forgetting that he is Uic accountable agent, not the prin- 
cipal, the aervant, nor the master. Until an amendment of 
the Constitution can be effected, public opinion may secure 
the desired olyect I give my aid to it, by renewing the 
pledge heretofore given, that, under no circumstances, will 
I consent to serve a second term. 

ExectiHve power. 

But if there is danger to public liberty from the acknow- 
ledged defecta of the Conatitution, in the want of limit to 
the continuance of the Executive power in the eame liands, 
there ia, I apprehend, not much leaa from a misconstruction 
of that instmment, as it regards the powen actually given. 
I cannot conceive that, by a foir oonatniction, any or eitlMf 
of its pTPviaioM would be found to oonslitnle the Praaident 
a part of the Legialative power. It cannot be dainied frooa 
the power to reeomnend, since, allhongfa enjoined as a dfi^ 
npon him, it is a privilege which he holde in common wi& 
oToiy other citizen. And although there nMy be soaothing 
Qoro of ffnfi***"** in the praprio^ of tho 
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mmuM ia tha om case than in the oilier, in the obligation* 
of ultimate decicion there can be no diflference. In the lan- 
guage of the Conatitation, * all the legialative powera" which 
it granta '* are Tcstpd in the Congresa of the Tnited Statea." 
It wonld be a aolecitm in language to aay that any portion 
of tbeae ia not included in the whole. 

The Feto power. 

It may be aaid, indeed, that the Conatitution haa given to 
the Executive the power to annul the acta of the legislative 
bod^, by refu*lng to them hie aasent. So a aimilar power 
haa neceiaarily reaolted from that inatrument to the Judi- 
ciary, and yet the Jndiciaiy forma no part of the Legiaia- 
ture. There ia, it ia tme, thia difference between theae 
fianta of power ; the Executive can put hia negative upon 
the acta of the Legiilature for other cauae than that of want 
of conformity to the Conatitution, whilst the Judiciary can 
•nly declare void thoae which violate that instramenL But 
the decuton o£ the Judiciary ia final in auch a case, where- 
aa in every inatance where the veto of the Executive ia ap- 
plied it may be overcome by a vote of two-thirda of both 
Hooaea of Congress. The negative upon the acta of the 
Legialative, by the Executive authority, and that in the 
hands of one individual, would seem to be an incongruity 
in our system. Like aome othera of a aimilar character, 
bowever, it appears to be highly expedient, and if used only 
with the forbearance, and in the spirit which waa intended 
by ita authors, it may be productive of great good, and be 
found one of the best safeguarda to the Union. At the period 
of the formation of the Constitution, the principle does not 
mppear to have enjoyed much favor in the' State Govern- 
menik It existed but in two, and in one of these there waa 
« plural Executive. If we would aearch for the motivca 
which operated upon the purely patriotic and enlightened 
aaserobly which framed the Conatitution, for the adoption 
of a provision ao apparently repugnant to the leading demo- 
cratic principle, that the majority should govern, we must 
reject the idea that they anticipated from it any benefit to 
the ordinary course of legislation. They knew too well the 
high degree of intelligence which exiatnl among the people, 
and the enlightened character of the State Legislatures, not 
to have the fullcat confidence that the two bouiea elected by 
them would be worthy representatives of such constituents, 
and, of course, that they wonld require no aid in conceiving 
and maturing the meaaurea which the circumstanoea of the 
country might require. And it ia prepoaterous to soppoae 
that a tliooght could for a moment have been entertained, 
that the Preaident, placed at the Capital, in the centra of the 
country, could better understand the wanta and wishes of 
the people than their own immediate Representativea, who 
apend a part of every year among them, living with them, 
often lalwring with them, and bound to them by the triple 
tie of btereat, duty and affection. To aaaiat or control Con- 
greaa then in its ordinary legislation, could not, I conceive, 
have been the motive for conferring the veto power on the 
Preaident. Thia argument aoquirea additional force from 
the fact of ita never having been thna uaed by the first six 
PrMidenta,-^and two of them were roembera of the Con- 
ventioa, one presiding over ita deliberationa, and the other 
bearing a larger share in consummating the Ubora of that 
•ugost body than any other peraon. But if billa were never 
returned to Congreoi by either of the Presidents above re- 
iBirad to, upon the ground of their being inexpedient, or not 
m won adapted aa they might be to the wants of the people, 
the veto waa applied upon that of want of conformity to 
tho Conatitntion, or beeanao errera had been committed firom 
n lao haaty enactment. 

There ia another groand for the adoption of the veto prin- 
ciple, which had probably more influence in reeommending 
it to the convention than any other. I refer to the eecori^ 
wfaieh it givea to the joat and equitable action of the Legiab- 
loia upon all parts of the Union. It could not but have occniw 
icd to the convention that. In a country ao extensive, em- 
bracing ao great a variety of aoil and climate and cona^ 
qooBt^ of prodneta, and which, from ^ aame cansea, raoat 
exhibit a great diifinanoa in the amoont of the popola- 
«f ito Yariooa aeelioiia, calKng for a great diwiailgt hi 



the employments of the people, that the legislation of the 
majority might not always justly regard the rights and in* 
tcrests of the minority. And that acts of this character 
might be passed, under an expreM grant by the worda of 
the Constitution, and, therefore, not within the competency 
of the judiciaiy to declare voiil. That however enlightened 
and patriotic tliey might suppose, from past experience, the 
members of Congresa might be. and however largely par^ 
taking, in the general, of the liberal feelings of the people, 
it was impotfible to expect that bodies so constituted should 
not aoroetimea be controlled by local interests and aectional 
feelings. It was proper* therefore, to provide some umpire^ 
from whose situation and mode of appointment more inde- 
pendence and freedom from such influences might lie ex- 
pected. Such a one was afforded by the Executive Depart* 
ment, constituted by the Constitution. A peraon elected to 
that high ofijcc, having his constituents in every section* 
State and sub-division of the Union, must consider himself 
bound by the most solemn sanctions, to guard, protect, and 
defend the rights of all, and of every portion, great or small, 
from the injustice and oppresaion of the rest. I consider 
the veto power, therefore, given by the Constitution to the 
Executive of the United Statea, solely as a conservative 
power. To be used only, first, to protect the Constitution 
from violation; secondly, the people from the effects of hasty 
legislation where their will has been probably disregarded 
or not well understood ; and, thirdly, to prevent the effecta 
of combinations violative of the rights of minorities.— 
In reference to the second of theae objects, I may observe 
that I consider it the right and privilege of the people to de* 
cide disputed pointa of the Constitution, arising from the 
general grant of power to Congress to cany into effect the 
powera expressly given. And I believe with Mr. Madison, 
that repeated recognitiona, under varied circumstances, in 
acta of the Legislative, Executive, and Judicial branchea of 
the Government, accompanied by indicationa, in different 
modea, of the concurrence of the general will of the nation, 
aa affording to the President auificient authority for hia con* 
aidcring auch disputed points as aettlcd." 

Operationa of each of ita Departmetita. 

Upwards of half a century haa elapsed since the adoptioa 
of the present form of Government It would be an object 
more highly deairable than the gratification of the curioeity 
of apeculative stateamen, if its precise aituation could be 
ascertained, a fair exhibit made of the operationa of each 
of ita Departments, of the powers which they reapectively 
claim and exercise, of the collisions which have occurred 
between them, or between the whole Government and thoaa 
of the Statea, or either of them. We could then compara 
onr actual condition, after fifty yeara trial of our ayatem, 
with what it waa in the commencement of ita operationa, 
and aaoertain' whether the predictions of the patriots who 
oppoaed ita adoption, or the confident hopea of its advocatea 
have been beat realised. The great dread of the former 
aeema to have been, that the reaerved powera of the Statea 
would be ahaorbed by thoae of the Federal Government, and 
a oonaolidated power eatablishe^., leaving to the Statea the 
ahadow, only, of tliat independent action for which they 
had ao xealoualy contended, and on the preaervation of which 
Uiey relied aa the laat hope of liberty. Without denying 
that the result to which they looked with ao much appfe- 
henaion ia in the way of being realixed, it ia obviona that 
they did not clearly aee the mode of ita accompUshment^— 
The General Government has seized upon none of the re- 
served righu of the SUtea. Aa &r aa any open warfere may 
have gone, the State authoritiea have amply maintained 
their righta. To a caaual observer, our system preaenia no 
appearance of diacord between the different mombera which 
oompoae it. Even the addition of many new onea haa pro- 
duced no jarring. They move in their rcopective orbita ia 
perfect harmony with the central head, and with each other. 
But there la atill an under current at work, by which, if not 
aeaaonably cheeked, the worat apprehenaiona of our antK 
federal patriota will be vealiaed ; and not only will the State 
authoritieB be overahadowed by the great incraaae of poaaar 
in the Executive DepartOMBt of the GeoartI Govemment 
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bat the character of that fiovcrnnient, if not itsdevignation, 
be essentially and radically changed. This state of things 
has been in part effected by causes inherent in the Constt- 
ttttion, and in part by the never falling tendency of political 
power to increase itself. By making the President the sole 
difltribator of all the patronage of the Goyemment, the 
framers of the Constitution do not appear to have anticipate 
ed at how abort a period it would become a formidable in- 
atrameat to control the free operations of the State Govern- 
ments. Of trifling importance at first, it haJ, early in Mr. 
Jeflerson*s administration, become so powerful as to create 
great alarm in the mind of that patriot from the potent in- 
fluence it might exert in controlling the freedom of the elec- 
tive franchise. If such could have then been the effects of 
its influence, how much greater must be the danger at this 
time quadrupled in aTbount, as it certainly is, and more com- 
pletely under the control of the Executive will than their 
construction of their powers allowed, or the forbearing char- 
acten of all the early Presidents permitted them to make. — 
But it is not by the extent of its patronage alone that the 
Executive Department has become dangerous, but by the 
nao which it appeara may be made of the appointing power 
to bring under its control the whole revenues of the coun- 
try. The Constitution has declared it to be the duty of the 
President to see that the laws are executed, and it makes 
him the Commander in -Chief of the Armies and Navy of 
the United States. If the opinion of the most approved 
writers opon that species of mixed Government, which in 
modem Earojie, is termed MQuarchif in contradistinction 
to Be9p9tumy is correct, there was wanting no other addi- 
tion to the powera of our Chief Magistrate to stamp a mon- 
arrhical character on our Government but the control of the 
pal>lic finaneea. And to me it appeara strange, indeed, that 
any one should doubt, that the entire control which the Pre- 
sident poasesses over the ofBcen who have the custody of 
the public money, by the power of removal, with or without 
eause, does, for all mischievous purposes at bast, virtually 
sulject the treasure also to his dis)»OMl. 1'he first Roman 
Emperor, in his attempt to seize the sacred treasure, silenced 
the opposition of the officer to whose chaige it had been 
committed, by a significant allusion to bis sword. By a se- 
lection of political instruments for the cere of the public 
money, a reference to their commissions by a President, 
would be ^oite as effectual an argument as that of Cesar 
to the Roman Knight I am not insensible of the great dif- 
flcttlty that exists in drawing a proper plan for the safe-keep- 
ing and disbursement of the public revenues, and I know 
the importance which baa been attached by men of great 
abiltlies and patriotism to the divorce, as it is called, of the 
Treasury from the banking inatitutiona. It is not the divorce 
which is complained of, but the unhallowed union of the 
Treasury with the Executive Department, which has created 
■oeh axtensive alarm. To tliis danger to our Republican 
Inatitutiona, and that created by the influence given to the 
Executive, through the instrumentality of the federal offi- 
cers, I propose to apply aH the remedies which may be at 
my command. It was certainly a great error in the framen 
of the Constitulion, not to have made the officer at the Kead 
of the Treasury Department entirely independent of the 
Executive. He should at least have been removable only 
, upon the demand of the popular branch of the Legislature. 
I have determined nevei to remove a Secretary of the Trea- 
anry, without communicating all the circumstances attend- 
ing such removal to both Houses of Congress. 

The ivjluence vf the Executive oh the freedom of the 

Elective Franchite, 

The tafluesce of the Executive, in ceatrolliBg the fre^- 
4om of the elective fianohise through the medium of the 
|Miblic oflkers, can be eflectoaliy checked by renewing the 
yiohibitioa ^bliahed by Mr. Jefferson, forbidding their in^ 
terferenoe in olectiona furtlier than giving their own TOtes, 
«nd their own independence aocured by an assurance of pe»- 
lect ioununity, in exercising this sacred privilege of free- 
men under the dictates of their own unbiassed judgments. 
Ifever^ with my consent, shall aa offiorr of lhefefl|ile, com- 



pensated for his services out of their pockets, become tho 
pliant instrument of Executive will. 

Executive control of the public preet. 

There is no part of the means placed in the hands of the 
Executive which might be used with greater effect, for un- 
hallowed purposes, than tlie control of the public preaa. Tho 
maxim which our ancesion derived from the mother country, 
that ** the freedom of the piess is the great bulwark of civil 
and religious liberty." is one of the most predous legaciea 
which they have left us. We have learned, too, from our 
«ywn, aa well as tho experience of other countries, that golden 
shackles, by whomsoever or whatever pretence imposed, are 
as fatal to it as the iron bonds of despotism. The presses 
in the necessary employment of the Government ahoold 
never be used *' to clear the guilty, or to vamiah crime." A 
decent and manly examination of the acts of tho Govern* 
roent should be not only tolerated but encouraged. 

Executive interference in the lej^lilation of Congrtoe. 

Upon another occasion I have given my opinion, at some 
length, upon the impropriety of Executive interference in ' 
the legislation of Congress. That the article in the Con- 
stitution making it the duty of the President to communicate 
information, and authorizing him to recommend measures, 
was not intended to make him the source of legislation, and, 
in particular, that he should never be looked to for scfaemea 
of finance. It would be very strange, indeed, that the Con- 
stitution diould have strictly forbidden one branch of the 
legislature firom interfering in the origination of such bills 
and that it should be considered proper that an altogether 
dUTerent department of the Government should be permitted 
to do so. Some of our best political maxims and optniona 
have been drawn from our parent Isle. There are others, how- 
ever, which cannot be introduced in our system without sin- 
gular incongruity and the production of much mischief. And 
this I conceive to be one. No matter in which of the houses 
of Parliament a bill may originate, nor by whom introduced, 
a minister or a member of the opposition, by the fiction of 
law, or rather of constitutional principle, the Sovereign is 
supposed to have prepared it agreeably to his will, and then 
submitted it to Parliament for their advice and consent Now, 
the very reverse is the case here, not only with regard to the 
principle, but the forms prescribed by the Constitution. The 
principle certainly assigns to the only body constituted by 
the Constitution (the legislative body) the power to make 
laws, and the forms even direct that ti^ enactment should 
be ascribed to them. The Senate in relation to revenue bills, 
have the right to propose amendments; and so has the Ex- 
ecutive, liy the power given him to return them to the House 
of Representatives with his objections. It is in his power, 
also, to propose amendments m the existing revenue laws, 
suggested by his observations upon their defective or injuri- 
ous operation. But the delicate duty of devising echemea 
of revenue should be left where the Constitution has placed 
it—with the immet&ite representatives of the people. For 
similar reasons, the mode of keeping the public treasure 
^ould be prescribed by them, and the fiurther removed it 
may bo from the control of the Executive, the more wholep 
some the arrangement, and the more in aecoxdance with io» 
publican principle. 

T/iC Currency, 

Connected witk this subject is the character of the cur- 
rency. The idea of making it exdusively metallic, however 
well intended, appeara Co me to be fraught with more fioal 
consequences than any other scheme, having no relation to 
the personal rights of the citiaeos, that has ever been devised. 
If any aingle sdieme could produce the efiect of arresting, at 
once, that mutation of condition by which thousands of our 
most indigent fellow-citizens, by their industry and enter- 

 prise, are raised to the posseaston of wealth, that is the ooo. 

• If there is one measure better calculated than another to 

I produce that state of things ao much depreeatod by all true 
RepuUicana, by which the rich are daily adding to their 
hoards, and the poor sinking deeper into penuiy . it is an ex* 

! dttsve metallic cuireiicy* Or if thorn ia a procom hf which 
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th« ehutteter of th« eovntry for generosity and noblenen of 
feding, may be dotroyed by the great increase and neces- 
Miy lolefation of usury, it is an exdasive metallic currency. 

Supervision of the government of the Territoriet. 

Amongst the other duties of a delicate character which 
Ih6 Prasideot is called upon to perform, is the supervision 
of the government of the Territories of the United States. 
Those of them which are destined to become members of 
our great politieal family, are compensated by their rapid 
p i o g ieaa from iofimey to manhood, for the partial and tem- 
porary deprivation of their political rights. It is in this 
biatriety only, where American citixens are to be found, who, 
under a settled policy, are deprived of many important po- 
litieal privileges, without anv inspiring hope as to the future. 
Their only consolation under circumstances of such depri- 
vntion, is that of the devoted exterior guards of a eam|^- 
that their snfleringa secure tranquillity and safety within. 
Are there any of their countrymen who would subject them 
to greater sacrifiees, to any other humiliations than those 
aasentiaHy necessary to the security of the object for which 
tbe^ were thus separated from their fellow-citizens! Are 
thcv righta alone not to be guarantied by the application of 
thooe great principles upon which all our Constitutions are 
Ibonded t We are told by the greatest of British ontors 
and statesmen, that at the commencement of the War of the 
Revolutian, the most stu|Md men in England spoke of ** their 
American subjects.'* Are there indeed citizens of any of 
oar Statea who have dreamed •/ their ntbjeeto in the Die* 
triet of Columbia 1 Such dreams can never be realized by 
any agency of mine. The people of the District of Co- 
lombia are not the sobieetB of the people of the States, but 
fine American citaiena. Being in the latter condition when 
Iho Coiutitntion was formed, no words used in that instru- 
mant could have been intended to deprive them of that 
character. If there is anything in the great principle of in- 
alienable lights, so emphatically insisted upon in our Decla- 
ration of Independence, they could neither make, nor the 
United States accept, a surrender of their liberties, and be- 
oome the aubjectot in other words, the slaves of their former 
fcllow-cttizens. If this be true, (and it will scarcely be deni- 
od by any one who has a correct idea of his own rights aa an 
American citizen,) the grant to Congress of exclusive juris- 
diction in the District of Columbia can be interpreted, so 
fiur aa respects the aggregate people of the United Slates, as 
meaning nothing more than to allow to Congress the con- 
trolling power necessary to afford a free and safe ezerdae 
of the functions assigned to the General Government by the 
Constitution. In all other respects, the legislation of Con- 
gress should be adapted to their peculiar position and wants, 
and be conformable with their deliberate opinions of their 
«wn iBtaresta. 

Undefined povert — Povter of State; 

I havo spoken of the necessity of keeping the respective 
departmenla of the Government, as well as all the other au- 
tboritiea of oor country, within their appropriate orbits. This 
ia a matter of difficulty in some cases, as the powers which 
they lespaotively claim are often not defined by any distinct 
luMB. Afiaehievons, however, in their tendencies, aa oolli- 
aions of this kind may be those which arise between the re- 
spective communities which, for certain purposes, compose 
one nation, are much more so ; for no such nation can long 
ozist without the careful cnlture of those feelings of confi- 
daaoe and aflection which are the effiictive bonds of union 
between fiteo and confederated Slates. Strong as is the tie 
of Interest, it has been often found ineflectual. Men, blinded 
Imt their passions, have been known to adopt measures for 
their country in direct opposition to all suggestions of policy. 
Tho alternative, then, is, to destroy or keep down a bad 
paaslon, by creating and fostering a good one ; and this seems 
to be the oomer stone upon which our American political 
mchiteets have reared the fabric of our Government The 
oement vrhieh was to bind it, and perpetuate its existence, 
waa the affectionate attachment between all its members. 
To insore the continuance of this feeling, produced at first 
hy « ooBmunity of dangers, of suflerings^ and of interests, 



the advantages of each were made accessible to all. No 
participation in any good, possessed by any member of our 
extensive confederacy, except in domestic government, was 
withheld from the citizen of any other member. By a pro- 
cess attended with no difficulty, no delay, no expense but 
that of removal, the citizen of one might become the citizen 
of any other, and successively of the whole. The lines, too, 
separating powers to be exercised by the citnens of one 
State from those of another, seemed to be so distinctly 
drawn as to leave no room for misunderstanding. The citi- 
zens of each State unite in their persons all the privileges 
which that character confers, and all that they may claim aa 
citizei» of tho United States; but in no case can the same 
person at the same time, act as the citizen of |wo separate 
States, and he io therefore positiveiy precluded from any 
interference vith the reoerved poroert of any State but 
thai of which he i8,for the time beings a citixet^. He may 
indeed offer to the citizens of other States his advice as to 
their management, and the form in which it is tendered ia 
left to his own discretion and aense of propriety. It may 
be observed, however, that organized associotions of citizens, 
requiring compliance with their wishes, too much resemble 
the reeommettdaiiont of Athens to her al lies s upportsd by 
an armed and powerful fleet It was, indeed, to the ambi* 
tion of the leading States of Greece to control the domestic 
concerns of the others, that the destruction of that celebrated 
confederacy, and subsequently of all its members, is mainly 
to be attributed. And it is owing to the absence of that spirit 
that the Helvetic confederacy has for so many yeara been 
preserved. Never has there been seen in the institutions of 
the separate memben of any confederacy more elements of 
discord. In the principles and forms of government and re- 
ligion, as well as in the circumstances of the several cantons, 
so marked a discrepance was observable, as to promise any- 
thing but harmony in their intercourse, or permanency in 
their alliance ; and yet, for ages neither has been interrupted. 
Content with the positive benefits which their union pro- 
duced with the independence and safely from foreign aggres- 
sion which it secured, these sagacious people respected the 
institutions of each other, however repugnant to their own 
principlea and prejudicea. 

Confederacy preterved by forbearance. 

Our Confederacy feUow-ciUzens, can only be pre a erved by 
the aame forbearance. Our citizens must be content with the 
exercise of the powera with which the Constitution clothea 
them. The attempt of those of one State to control the 
domestic institutions of another, can only result in feelings 
of distrust and jealouinr, the certain harbingera of disunion, 
violence, civil war, and the ultimate destruction of our free 
institutions. Our Confederacy is perfectly illustrated by the 
terms and principlea governing a common co-partnerahtp. 
There is a fund of power to be exercised under tne direction 
of the joint councils of the allied memben, but that which 
has been reserved by the indivklual merobera is intangible 
by the common government, or the individual membera com- 
posing it To attempt it finds no support in the principles 
of our Constitution. 

It should be our constant and earnest endeavor mutually 
to cultivate a spirit of concord and harmony among the va- 
rious paria of our Confederacy. Experience has abundantly 
taught ua, that the agitation, by dtizens of one part of tho 
Union, of a subject not confided to the General Government, 
but exclusively under the guardianship of the local authori- 
ties, is productive of no other consequences than bitterness^ 
alienation, discord, and injury to the very cause which is 
intended to be advanced. Of all the great interests which 
appertain to our country, that of union— cordial, confiding, 
fraternal union — is by far the most important, since it is the 
only true and aure guaranty of all others. 

StatcM-^Finandal conceme* 

In consequence of the embarrassed state of business and 
the currency, aome of the States may meet with diflkulty 
in their financial concerns. However deeply we may regret 
anything imprudent or exeearive, in the engsgements into 
which Statea have entered for the purposes of their own, it 
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does not become ue to dbperage the State GoTemmentu, nor 
to diKourage them from making proper efforts for their ojwn 
relief. On the contrary, it is our duty to encourage them, 
to the extent of our constitutional authority, to apply their 
best means, and cheerfully to make all necessary sacrifices, 
and submit to all necessary burdens, to fulfil their engage- 
ments and maintain their credit ; for the character and credit 
of the several States form a part of the character and credit 
of the whole country. The resources of the country are 
abundant; the enterprise and activity of our people pro- 
verbial ; and we may well hope that wise legislation and 
prudent administration, by the respective Governments, each 
acting within its own sphere, will restore former prosperity. 

CoUisions — Party apirit. 

Unpleasant and even dangerous as collisions may some- 
times be between the constituted authorities or the citizens 
of our connfry, in relation to the lines which separate their 
respective jurisdictions, the results can be of no vital injury 
to our institutions, if that ardent patriotism, that devoted at- 
tachment to liberty, that spirit of moderation and forbearance 
lor which our countrymen were once distinguished, continue 
to be cherished. If this continues to be the ruling passion 
of our souls, the weaker feeling of the mistaken enthusiast 
will be corrected, the Eutopian dreams of the scheming poli- 
tician dissipated, and the complicated intrigues of the dema- 
gogue rendered harmless. The spirit of liberty is the sove- 
reign balm for every injury which our institutions may re* 
eeive. On the contrary, no care can be used in the con- 
atractton of our Government, no division of powers, no dis- 
tribution of checks in its several departments, will prove 
efleetual to keep us a free people, if this spirit is suffered to 
decay ; and decay it will without a constant nurture. To 
the neglect of this doty the best historians agree in attributing 
the ruin of all the Republics with whose existence and fall 
their writings have made us acquainted. The same causes 
will ever produce the same efiects ; and as lohg as tlie love 
of power is a dominant passion of the human bosom, and 
as long as the understandings of men can be warped, and 
their aflections changed, by operations upon their passions 
and prejudices, so long will the liberty of a people depend 
on their own constant attention to its preservation. The 
danger to all well-eBtabliabed free Governments arises from 
tbs nnwUUngnesB of the people to believe in its existence, 
or from the influence of designing men, diverting their atr 
tention from the quarter whence it approaches, to a source 
from which it can never come. This is the old trick of 
thoae who would usurp the government of their country. 
In the name of Democracy they speak, warning the people 
agtinst the influence of wealth, and the danger of aristo- 
cracy. History, ancient and modern, is full of such examples. 
Casar became the master of the Roman people and the 
Senate, under the pretence of supporting < the democratic 
olaims of the former against the aristocracy of the latter. 
CronweU, in the character of Protector of the liberties of 
the people, became the Dictator of England, and Bolivar 
powmiBrd himself of unlimited power with the title of his 
eonntiy's Liberator. There is, on the contrary, no single 
instance on record, of an extensive~and well-established Re- 
public being changed into an aristocracy. 

The tendencies of all such governments, in their decline, 
iato Monarchy: — and the antagonist principle to liberty, 
there, is the spirit of faction— a spirit which assumes the 
cfaamcter, and in times of great excitement imposes itself 
upon Uie people as the genuine spirit of freedom, and, like 
the fidse Ghiists, whose coming was foretold by the Saviour, 
■eeka, to and were it possible would, impose upon the true and 
most fikithful disciples of liberty. It is in periods like this 
that it behooves the people to be most watchful of those to 
whom ibiBy have entrusted power. And although then is 
at times much difficulty in distinguishing the false from the 
true spirit, a calm tnd dispassionate investigation will detect 
tile counterfeit, as well by the character of its operations as 
the resalu tihat are produced. The true spirit of libecty, al- 
though devoted, persevering, bold, and uncompromising in 
piiaciple that sacored— is mild, and tolerant, and sempo- 
loiia as to the means it en^loys; whilet the apirit of ptrty» 



assuming to be that of liberty, is hanh, vindictive and in* 
tolerant, and totally reckless as to the character of the alliei 
which it brings to the aid of its cause. H hen the genniaa 
spirit of liberty animates the body of a people to a thorough 
examination of their affaira, it leads to the excision of every 
excrescence which may have fastened itself upon any of the 
departments of the government, and restores the system to 
its pristine health and beauty. But the reign of an intolerant 
spurit of party, amongst a free people, seldom fails to result 
in a dangerous accession to the Executive power, introduoed 
and established amidst unusuol profeasions of devotion to 
Democracy. 

Propoted courae of conduct in the management of foreign 

relationt. 

The foregoing remarks relate, almost exclusively, to mat* 
ters connected with our domestic concerns. It may be pn»» 
per, however, that I should give some indications to my lial* 
low-citizens of my proposed course of conduct in the man- 
agement of our foreign relations. I assure them, theiefora^ 
ihat it is my intention to nse every means in my power to 
preserve the friendly intercourse which now so happily sub* 
sists with every foreig^n nation. And that, although, ofconiae^ 
not well informed as to the state of pending negotiations 
with any of them, I see, in the personal charactera of the 
sovereigns, as well as in the mutual interests of ovr own, and 
of the Governments with which our relations are most inti- 
mate, a pleasing guaranty that the harmony so important to 
the interests of their subjects, as well as of our cittzena, wili 
not be interrupted by the advancement of any claim or pre* 
tension upon their part to which our honor would not permit 
us to yield. Long the defender of my eoontiy's rights in 
the field, I trust that my fellow-citizens will not see, in n^ 
earnest desire to preserve peace with foreign powen^ any 
indication that their rights will ever be sacrificed, or the hon- 
or of the nation tarnished, by any admission on the part of 
their Chief Magistrate unworthy of their former glory. In 
our intercourse with our aboriginal neighbors the same libera 
ality and justice which marked the course prescribed to me 
by two of my iUustrous predeoeesors, when acting under 
their direction in the discharge of the duties of Superinten- 
dent and Commissioner, shall be strictly observed. I can 
conceive of no more sublime speclacle'^none more likely to 
propitiate an impartial and common Creator — than a rigid 
adherence to the principles of justice, on the part of a pow- 
erful nation, in its transactions with a weaker and uncivilized 
people, whom circumstances have placed at its disposaL 

Parties existing in our Country, 

Before concluding, fellow-citizens, I most say something 
to you on the subject of the parties at this time existing in 
our country. To me it appears perfectly clear that, the in- 
terest of that country requires that the violence of the spirit 
by which those parties are at this time governed, must be 
greatly mitigated, if not entirely extinguished, or conse- 
quences will ensue which are appalling to be thought o£ 

If parties in a Republic are necessary to secure a degieo 
of vigilance sufikient to keep the public functionariea with- 
in the bounds of law and duty, at that point their useful* 
ness ends : beyond that, they become destructive of publie 
virtue, the parent of a spirit antagonist to that of lilierty, 
and eventually its inevitable conqueror. We havo examples 
of Republics, where the love of country and of liberty at 
one time were the dominant passions of the v^ole mass of 
citizens, and yet, with the continuance of the name and 
forms of free government, not a vestige of these qaaliliesro* 
maining in the bosom of any one of ita citizens. It waa 
the beautiful remark of a distinguished English writer, thai 
*' in the Roman Senate Octavius had a party, and Anthony 
a party, bnt the Commonwealth had none.'* Yet the Senats 
continued to meet in the Temple of Liberty, to talk of tho 
sacredness and beauty of the Commonwealth, and gase at 
the statues of the elder Brutus and of the Cortii and Decii; 
and the people assembled in the forum, not as in the day* 
of Camilltts and the Soipio% to cast their free votes for an* 
nual magistrates, or pass npon the acts of the SenalOb hot tt 
reoaive from the hands of tha leaden of tha l aa p ac tiw pam 
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tlM their sharo of the vpoils, and to Bfaoot for oim or the 
other, M thooe collected in Gaol or Egypt end the lewet 
Asia woold famish the larger dividend. The epirit of lib- 
arty had fled, and avoiding the abodes of civilized man had 
•ooght protection in the wilds of 8cythia or Hcandinavia — 
And ao under the operation of the same canees and influ- 
•neea it will fly from our Capitol and our forums. A £a- 
lami^ 00 awful, not only to our country, but to the world, 
most be deprecated by every patriot, and every tendency to 
a stale of thinga likely to produce it, immediately checked. 
Boch a tendency has existed— does exist Always the friend 
of my countrymen, never their flatterer, It becomes my duty 
to say to them, from this high place to which their partiality 
has exalted me, that there exists in the land a spirit hostile 
to their beat interests— hostile to liberty itself. It is a spirit 
eoMtraeted in its views — selfish in its objects. It looks to 
tlM aggrandiaement of a few even to the destruction of the 
iniarast of ttie whole. The entire remedy is with the peo- 
pla. Something, however, may be effected by the means 
which they have placed in my hands. It is union that we 
want, not of a party for the sake of thst party, but a union 
of the whole country, for the sake of the whole country. — 
For the defence of its interests and ita honor against foreign 
aggf«ssiott«-for the defence of those principles for which 
onr ancestors so gloriously contended. As far as it depends 
vpon ma, it shall be accomplished. All the influence that 
I possess shall be exerted to prevent the formation at least 
of an Executive party in the halts of the legislative body. — 
I wish for the support of no member of that body to any 
maaoore of mine that does not satbfy his judgment and his 
aa o ae of duty to those from whom he holds his appointment. 
Nor any confidence in advance from the people but that ask- 
ad for 1^ Mr. Jeflerson, no give firmness and eflect to the 
l^gal administration of their aflfairs." 

Profound reverence to the Chriotian Religion, 

I deem the present occasion sufficiently important and 
Bolemn to justify me in exprea^ing to my fellow-citizens a 
profound reverence for the Christian Relig'on, and a tho- 
iough conviction that saund morals, religious liberty, and a 
just sense of religious responsibility are essentially connect- 
ed with all true and lasting happiness. And to that good 
Being who has bloMed us by the gifts of civil and religious 
freedom— who watched over and prospered the labors of our 
lathera, and has hitherto preserved to us institutions far ex- 
ceeiling In excellence those of any other people, let us unite 
in fervently commending every interest of our beloved ooun- 
tiy in all future time. 

[The oath of office was then administered to the Pacai- 
iiEjCT or THK UiriTin States by Chief Justice Tawet, 
and the President concluded his inaugural address as follows:] 

Fellow-Citizens :— Being fully invested with that high 
ofiwe to which the partiality of my countrymen has called 
no, I now take an affectionate leave of yon. You will bear 
with yon to your homes, the remembrance of the pledge, I 
havo thia day given, to discharge all the high duties of my 
asallad station, according to the best of my ability ; and I 
shall enter upon their performance with entire confidence 
m tha support of a just and generous people. 

Washivotost, Mabcb 4, 1841. 



Tleo Preatdcnt Joluisoa's Address to tlie Senate* 

Vice President Johnson's Address to tha Senate upon his 
lalinqnishing the Speaker's chair in that body. 

** In taking my leave of this body no language is adequate 
^ express my feelings. I have been associated many yeare 
io the councils of our common country, and it haa been my 
great pleasure and happiness, that my personal relations have 
always been kind and friendly, wilbont distinction of party. 
I was elected to the place I occupy by an equal vote of the 
Electoral Colleges, and a majority of the votes of the People. 

" After having served my country for 32 years— two years 
io tha Lcgislatore, and thirty years in the service of the Gov- 
WAinent — ^tt is natural that my remembrances should be 
awakened to the past My situation here has been pleasant 
and agraeable» Such haa bean the gcnerooa and magnani- 



mous course of conduct of all towards me, that It oonM not 
be otherwise. If, in the dischsTge of my official duties, 1 have 
ever failed to meet your approbation, it has been rather froae 
the want of ability than of will. My intentions have aWraya 
been to preside with impartiality and justice. 

** The place I hold is hereafter to be uccupied by a dia- 
tinguiahed son of Virginia, and in leaving the place I oocii* 
py, it is with no feeling of diflsati«faction towarda any on«» 
or towards the verdict of the People against me ; I have al- 
ways bowed, and always shall bow in deference to the will 
of the majority. Permit me to take this occasion to bid yon 
all an afiectionate farewell. Whatever destiny may await 
you, my best wishes attend you, both in your affiiirs in 
world and in your destiny in the world to come." 



ARRANGEHENTS 

For the Inauguration of the Pretident JElect, on the 
Fourth of March, 1841. 

The doors of the Senate Chamber will be opened at 10 
o'clock, for the admission of Senators and othera, who, by 
the rales of the Senate and the arrangement of the Com- 
mittee, are entitled to admission, as follows : 

The President elect 

The Ex- Vice President. 

The Chief Jnstice and Associate Justices of the Sopram* 
Court. 

The Diplomatic corps. 

The Judges of the United States. 

Officers who, by name, have received, or shall hereafter 
receive, the thanks of Congress for their gallantry and good 
conduct in the service of their country, or who have receiv* 
ed medals by a vote of Congress. 

The Governor, for the time being, of any State or Ten^ 
tory of the Union. 

The Ez-Govemors of the several States. 

Such gentlemen as have been Heads of Departments, or 
Memben of either branch of Congress. 

Persons, who, for the time being, belong to the rcspectiv* 
State ^d Territorial I^egislatures. 

Peraons belonging to such Legislatures of Foreign Go* 
vernments ss are in amity with the United Statea. 

The Mayors of Waahington, Georgetown, and Alexan- 
dria. 

All of whom will be admitted at the north door of the 
Capitol. 

Such gentlemen as have been Membera of either brancb 
of Congress, together with the Mayors of Washington, 
Georgetown and Alexandria, will occupy the eastern lobby. 

The circular gallery will be reserved entirely for ladin, 
who, unattended by gentlemen, will enter the Capitol fron» 
the terrace by the principal western door, and be conducted 
to the rotunda and gallery. 

Officen of the Army, Navy, and Marine Corps, not en- 
titled to admission on the floor of the Senate under the 
rule, but who appear in uniform, will be admitted by tha 
same entrance. 

The Senate will convene at 1 1 o'clock. 

The Diplomatic Corps, with the Judges of the Supreaia 
Court, will enter a few minutes before the Vice President. 

The Vice President will enter the Chamber at half past' 
11 o'clock with the Committee of Arrangementa, and ha 
conducted to the Chair. 

The Oath will then be admmistered to the Vice Preatdeni 
by the President pro tempore. 

The oath of office will be administered to the new mem- 
bers of the Senate by its President. 

The President elect will arrive at a quarter before twelve 
o'clock, will be met by the Committee at the entrance, and 
conducted to the seat prepared for him in the Senate Cham* 
her. 

At twelve o'clock, those assembled on the fioor of tha 
Senate will proceed to the eastern portico of the Capitol^ ia 
the following order : 

The Maralial of the District of Columbia. 

The Supreme Court of the United Statea. 

Tha Safgaa&t«t-AnD8 of the Senate. 
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The Commitlee of Arrangements. 

The President elect, the Vice President, end Secretary 
of the Seneteb 

The Members of the Senstsu 

The Dtplomstic Corps. 

The Mayors of Washington, Georgetown and Alexan- 
dria, and the other persons admitted to the floor of the Se- 
nate, in the order in which they are mentioned. 

On reaching the front of the portico, the President elect 
and Chief Justice will take the seats provided for them. 

The 'Ex-Vice President, the Committee of Arrangements, 
and Associate Justices of the Supreme Court, will occupy 
m position several feet in the rear of the President elect 

The Vice President, Secretary, and Memben of the Se- 
nate will occupy parallel lines next in rear. 

The Diplomatic Corps will occupy the next position; and 
the space immediately in their rear is assigned to the late 
Speaker, Clerk, and Membere of the Senate and House of 
Reprewntatives. 

On the conclusion of the address, the oath of oflSce will 
he administered to the President of the United States by 
the Chief Justice ; after which, the Members of the Senate, 
preceded by the Vice President, Secretary, and Sergeant- 
at-Arms, will return to the Senate Chamber. 

Should the weather, however, prove unfavorable, the ce- 
remony of the Inauguration wiU take place in the Hall of 
the House of Representatives. 

WiLLiAx C. PnssTOsr, 
RicRAnn H. Batabo, 
A. S. Whit«, 
Committee of Arrangements of the Senate. 

WAsaivoTOir, Mabcu 3, 1841. 



Senate of tlie iTnltcd States. 

Washiivotoit, 7 
March 4, 1841. 5 

The Senate convened in pursuance of notice from the 
President of the United States. 

Mr. KiKe, of Alabama having been sworn in upon his 
appearing upon re-election to a new term, was then elected 
President pre tern, of the Senate. 

Several other of the old roembera of the Senate were 
sworn in upon reflection. 

The following entirely new members attended, were quali- 
fied, and took their seats, viz : 

From Maine, the Hon. George Evans. 

From Illinois, the Hon. Samuel McRoberts. 

From Rhode Island, the Hon. James F. Simmons. 

From Michigan, the Hon. William Woodbridge. 

From New Jersey, the Hon. Jacob W. Miller. 

From Louisisna, the Hon. Alexander Barrow. 

From New Hampshire, the Hon. Levi Woodbury. 

Fn>m Georgia, the Hon. John McPherson Berrien. 

From Kentucky, the Hon. James T. Moorehead. 

The Vice President having taken the oath of office, and 
assumed his place as President of the Senate, delivered the 
following 

AddreM. 

SiiTATOBS : — Called hy the People of the United States 
to preside over your deliberations, I cannot withhold the ex- 
pression of the high estimate I place on the honor which 
they have conferred upon me. To occupy the seat which 
has been filled and adorned — to say nothing of my more 
immediate predeoessora— by an Adams, a Jefferson, a Ger- 
ry, a Clinton and a Tompkins, names that, although belong- 
ing to the dead, still live in the recollection of a grateful 
country, is an honor of which any man would have just 
cause to be proud. But tliis honor is greatly augmented 
by the consideration of the true character of this body — ^by 
the high order of moral and intellectual power which has 
distingoished it in all past time, and which still distinguishes 
il--by the dignity which has, for the most part, marked its 
ptoceedings, and, above all, by the important dutiea which 
Aav« devolved upoo it under the Constttatloa. Here axe to 



be found the immediate representatiTei of the 8cataB,fa7 
whose sovereign will the Government has bean spoken into 
existence. Here exists that perfect equality among tlw 
members of this Confederacy which gives to tlie smallest 
State in the Union a voice as potential as that of the laigeeL 
To thia body is committed, in an eminent degree, the iraaC 
of guarding and protecting the institutions handed down t» 
us from our fathera, as well against the waves of popular and 
rash iropukes on the one hand, as against the attempts at 
Executive encroachment on the other. It may property be 
regarded as holding the balance in which are weighed ibm 
powers conceded to thiH Government and the rights leserved 
to the States and to the people. It is its province to concede 
what has been granted — to withhold what has been denied^ 
thus in all its features exhibiting a true type of the glorioue 
confederacy under which it b our happiness to live. Should 
the spirit of Faction — that destructive spirit which recklessly 
walks over prostrate rights, and trsmples laws and constito* 
tions in the dust — ever find an abiding place within thk 
hall, then indeed will a sentence of condemnation be iasned 
against the peace and happineas of this people, and their po- 
litical institutions be made to topple to their foundatiooa.-^ 
But while this body shall continue to be what by itsfiramei* 
it was designed to be, deliberative in its character, unbiaassd 
in its course, and independent in its action, then may lob* 
erty be regarded as entrenched in safety behind the aacfsd 
ramparts of the Constitution. 

While I occupy this chair, Senaton, I shall have fiequeat 
occasion to invoke your indulgence for my defects, and your 
charity for my errors. I am but little skilled in ParlianMO- 
tary law, and have been unused to preside over deliberative 
assemblies. All that I can urge in excuse of my defects ii^ 
that I bring with me to this chair an earnest wi&b to discharge 
properly its duties, and a fixed determination lo preside otot 
your deliberations with entire impsrtiality. 



Real Bstate ta New Orleans* 

The Louisiana Advertiser of the 15th inst. notices a sale 
of Real Estate which it says '* shows a lamentable evidence 
of the decrease in the value of real estate in that city. Twen- 
ty-two lots of ground in Carrolton brought $900, and a Id 
of ground in Faubourg Annunciation, which was sold two 
years ago for $16,000 was knocked down at $1,400. The 
property known as the New Orleana Iron Foundry co- 
vered with buildings which can store 10,UOO bales of cot« 
ton, and having a ateam engine upon it went for $9000.^ 
The two arpents on the river, being one of the lots made oat 
of the I^aceste plantation, and well improved with h< 
&C., brought only $8200." 



Statlstios of our CItU Courts* 

From the first of Januaiy, 1639, to the first of Janoaiy^ 
1840, five thousand aeven hundred and fifty suits weie 
brought in the District Court From 1840 to the first of 
January, 1841, five thoosand eight hundred and fifty ■a eve p 
suits were brought before the same tribunal. In the Ceoit 
of Common Pleas, during the year 1840 to 1841 , one thou- 
sand two hundred and fifiy-four auits were entered ; they 
were principally appeals from magistrates^ It will be bonie 
in mind that some of the cases above enumerated have been 
settled, othen discontinued, and many of them tried by jorjk 
A great many of them still remain to be disposed of. In the 
Insolvent Coort, from the year 1839 to 1840, there were one 
thousand one hundred and twenty-eight applicants for the 
benefit of the insolvent laws ; and in the succeeding year, 
from 1840 to 1841, their number was one thoosand end 
thirty-twow Philadelphia Fv&He Ledger. 



Report of (lio Commlesaair Oenerel of Ve^nr Tork* 

The following summary includes tkelmlk of the flHnywrth 
arms, and other munitions of war, the property cf New Yoiks 
Iron ordnance, from 6 to 32 pounders, 547; brass, do. laife end 
small, 255 ; muskets, 49,080 ; rifles, 3,888 ; carbines, 1,134 
swords, 3,135; sets of Infantry e^aipmenla 16,987 ^ xomid 
shot ofall sizes, 18,883. 



MAKINB HOSPITAL AT 8TATEN ISLAND. 



By the npoit nude to the legialttun, in regird to Um 
Marine Hoapiul it Suten Islmd, b? Dr. Daiaa, health of- 
ficer, it appenra Ibat Ihst caUbtishment ia conGaed in ita 
operation to the rocrjitjan of paitenga-t, Hmiiiig from cer- 
Uin foreign port* during particular moatha in the year, and 
to euch other pemna who may il uij aeaaan of the jear be 
•ctnallj laboring under aome uinlBgioui or malignant feier. 
The quuBntine waaon which baa more particutai reference 
to ;eUoi* ferer, continues from the Eral of April to the Srat 
of November. 

From the able report rectirad from the health commia- 
■aon, Dr. Turner, it appean that the wbols amount of re- 
cai|»a froDi the 14th of March la^ to the let of Novembrr, 
deducting comminiona allowed by law. La Glly eight thou- 
■and one hundred and Ihirtf-eighl dollara, thirty-one ccnta. 
The diaburaemeota for lb* aame period amount to $28,192 
50,leavinga pr^ent lutplui of $39, 94S 81. Should wa 
•Uow the iame ainount of diabunemrnta (or the remaiBder 
of the year, aa wia eipended during the aame period laat 
year, it ia ettimated there wiJ remain on the 14lh March 
next, a aurplu* of twenty-eigbl thooaend dollara, to be placed 
to the credit of the State, 

Tbia iaaaurplua larger by eij'/ifeni (Aaiuaiu/ ife/fari than 
ma paid oTBi to the Comptroller laat year by the former 
hralth eonuniaaioDcr, 

There hiTe been admitted into the Marine Hoapita), from 
Um 14th March to the lat November, 820 patienla, who were 
tnated for a period equal to I4,7&6 day^ which ii an aTer- 
■ge of about 64 patienta per day. The eetiinated eipenia 
Sir each patient ia (iity canti per day, ort4,3U per week. — 
Thia b larger than Iheordiiiary eipenaeinhoapitala general- 
ly. Btit il moat be remembered that in many reapecta, the 
Marine Hoapilal on Staten lalaod diflera from hoapitala con- 
■tttnted for other purpoaea. 

The number of patienta received at the Marine Hoapilal, 
jependa on the degree of health enjoyed in our Southern 
porta — the numberofpaiaengeta arriving here, whether they 
•re or not provided nith auitable food end clothing — the 
length of the voynge, and the regulitiona obaeired On boaril 
the veaael in regard to cleanlineea and ventilation. Tbeae 
circumalance* are ao numeroui that it ia impoaaible to calcu- 
late with any degree of certainty on the number of patienta 
who will preaent tliemaelvea. During the preaent year forty 
patienta were received from the " Silaa Richaida," aiity from 
the " American," and Ihirty-fuur from the " England," atl 
from Liverpool. In 183T, ijity-lwo wbib reeeiyeid from the 
ahip " Splendid," and one hundred and fiily-eight from the 
"Ann Hall," both from Liverpooli and by reference to the 
early recordi of the hoapital, we find that in 1803, two hun- 
' dred aikd Chy-nine were received lick from the ihip" Pene- 
lofw," from S'enry ; two hundred and twenty from the "Nan- 



cy," from Sligo ; one hundred and eigfaty-nlne from the 
" Flora," from Sligo; fifty-three from the " Venni," frooi 
Newry ; and forty-three from the " Reaolution," from Lon- 
donderry. Hence, the Marine Hoapilal moat alwaya ha 
prepared to receive any number of patienta. 

Bine* the IGth of March, 56,374 forrign pa ii epgeia ar- 
rived at thIa port, and from that period to the Srct of No- 
vember, 830 patient* werg received at the Marine HoqiitaL 
Of the*e there were coaea of 

r^hip fever 144 

Remittent 93 

1840^ Intermittent Ill 

YeHow 3 

VSmall pM 13ft 

Of the whole number S30, 65 died. Of tbeae S5, four 
were received in a dying atale, and expired a few houn after 
admiuion; and five were ao fai advanced with tubercular 
conaumptian aa not to b« considered fair auMect* of medical 
treatment If thete be deducted from the whole number of 
deelhi, the mortality will be 0-75 per oent. 

In regard to the doima of patienta lo be admitted to tba 
hoapital, aome obscurity exiata. The law nya nothing aa to 
the length of time after arriving that tlie emignnt paawngera 
ahall be entitled to the benefita of the Marina Hoa^laL Tb* 
preaent cammiaaJonera found that the law a* e*tabhahed by 
uaage, waa lo fdmit only thoae who were aick on their 
arrival in Ihi* port, or were laken aick on their voyage. 

To meet thia defect an amendment of the law ia recon^ 
mended. 
Table ahowing the number of paaaengera from foreign port* 

since 18^7*, previoua to which no record ha* been kept : 

" ail lu At 

1840 S6,374 830 66 

1839 47,68B 750 J7 

1838 34,313 400 33 
1S37 51,677 1100 79 

1836 58,997 754 64 

1833 33,716 6X6 60 

1834 46,033 463 47 
1833 39,461 448 63 
1833 38,815 447 S3 
1631 14,831 536 43 
1830 9,1^7 506 59 

1839 15,<i36 303 37 
lasS 19,9S8 311 36 

1837 t0,il2 430 51 

JV. r. nnea. 
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January 6. 


Febroaiya. 


March S. 


April* 




pi.: -,J 

4 06 a 6 00 
16 68 a 16 76 
16 65 a 16 75 
4j. 6p 

pw a Jp 
04 j a 06 c 


P.I: 15 

pw. 

4 85 

4 95 a 500 

15 66 a 16 76 

16 70 a 16 eO 

6 a 6 p 
6 a 7 p 
Ua IJ p 
par a 4 p 
MJa 05 c 


par. 
4 85 

4 06 a 6 UO 
16 76 a 16 85 
IS 80 a 16 90 -^ 
S . 7ip 
7 a ej [J 
14a 3 I 
par a j p 
044 a 96 


4 96 a 6 00 

17 00 al7 S6 

18 00 al6 t6 


do. (newcoinag.) 


^^IX^.f'!!:::;:::;:::::::::: 
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May 1. 


June 1. 


Jaly 3. 


AagUitd. 


Amfirican crolil. ...■■.•■•>*■■■ 


7 a — p 
par a i p 
par. 

$4: 85 

4 95 a 5 00 
17 00 a 17 20 
16 00 a 16 25 
5 a 7 D 


7 a — p 
par a i p 
par. 
4 85 

4 95 a 5 00 
17 00 a 17 10 
16 15 a 16 30 

ft n 7 n 


7 a — p 
par a i p 
par. 
4 86 

4 95 a 5 00 
16 00 a 16 30 
15 75 a 15 85 
3i a 5 p 
6 a 7i p 
2ia 3 p 
la IA D 


7^a — p 
par a j p 
par. 
4 85 

4 95 a 5 00 
16 00 a 16 30 
15 70 a 15 75 
3 a 4 p 
5 a 6i p 
2 a 2i p 

1 *» In 


do. (new coinage) 

Portnoni^aA 0old .................. 


SovArfiiflfffifl. ...•...••••••.«•••«*»* 


HeavT OuincMfiT r.TT...r. .«....•«• 


DoiiblooiM. Soanish ••■•... 


do. Patriot 


Dollam. Soanish *•».•••«««.«..•... 


do. CaroluB .....•■.■. 


5 a 7 p 6 a 7i p 
lia 2d' s <^ s^ n 


do. Maxican 


Half doIUiTf. Anmican- .tr«. •«..... 


*3 " * l* 

par a i p 
95 a 96 


ia i p 
95 a 96 c 


FiTc-franc Piecwr .r.t.t**...*t.... 


95A a 96 c Q^l • QR A 
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September 4. 


October 2. 


November 2. 


December 7. 


American irold -TT--Tftr.*ft*»t--- 


7 a — p 
par a i p 
par. 
4 85 

4 95 a 5 00 
16 00 a 16 30 
15 65 a 15 75 
3ia 4 p 
5 a 6i p 
Ja Up 
par a i p 
93ja 94 c 


7 a - p 
par a i p 
par. 
4 85 

4 95 a 5 00 
16 20 a 16 30 
15 65 a 16 75 

4 a 4i p 

5 a 6i p 
Ua lip 

par a i p 
94ia 95 c 


7 a — p 
par a i p 
par. 
4 86 a 4 90 
4 95 a 5 00 
16 15 a 16 30 
15 60 a 15 70 
5 a 6 
5 a 6 p 
li a 2i p 
par a 1 p 
95 a 96 c 


7 a — p 

par a i p 
par. 
4 85 a 4 90 
4 95 a 5 00 
16 15 a 16 30 
15 60 a 15 70 
4 a 5 p 
4 a 5 p 
ia 1 p 
par a i p 
93 a 94 


do. (new coinage) 

Portufraese irald 


SovereimiB 


Hea^^ Guineant ...r..*.t.*...tt.* 


Donbloonii. BDanish* ...*.......... 


do. Patriot • 


DoHanii Apanivh r . . t . . . . . . . t . . • ^ t * 


do. Carolue 


do. Mexican. ■..••■.>..■•...«. 


Half doUaiB. American •• 


FiTe-frane nieces. ..■•• 







E. 

Rates of Foreign and Domestic £xehanges In New York In 1839. 



Bills on London 

•* France 

« HoUand 

** Hamburg 

** Bremen 

** Boeton 

<• Philadelphia. . . 

'* Baltimore 

" Richmond 

" North Carolina 

" Charleston . . . . 

** Savannah 

" Angusta 

" Appalachicola . 

«* Mobile 

« New Orleans.. 

« Natchez 

« NashvUle 

« StLonis 

" Louisville 

" Cincinnati 

•• Detroit 

** Michigan 



Jannar} 


'6. 


Februai) 


r2. 


March 2. 


April 


3. 


$4 85 a 4 87 


4 84 a 4 85 


4 83 a ' 


i 84 


4 82 a 


4 86 


£6 20 




6 20 




5 20 




6 15 a 


5 20 


40i a 


40i 


40i a 


40i 


40| a 


40i 


40ia 


40i 


36 




36 a 


36i 


36i a 


361 


361 a 


36i 


80 a 


80i 


80i a 


80i 


80i 




80} a 


81 


par a 


id 


par a 


id 


par a 


id 


par a 


id 


par a 


id 


par a 


*d 


par a 


id 


par a 


id 


*a 


id 


ia 


id 


ia 


id 


ia 


id 


1 a 


Hd 


}a 


1 d 


|a 


1 d 


ja 


lid 


2 a 


— d 




2 d 




2 d 




2 d 


1 a 


2 d 


1 a 


2 d 


1 a 


2 d 


2 a 


2id 


Ija 


S d 


l*a 


2 d 


lia 


2 d 


2 a 


8 d 


IJa 


2 d 


lia 


2 d 


li a 


2 d 


3 a 


4 d 


6 a 


7 d 


5 a 


6i d 


5 a 


5i d 


5 a 


5i d 


3 a 


Bi d 


lia 


2 d 


IJa 


2 d 


4 a 


4id 


Ua 


Ij d 


par. 




par a 


^ ? 


par a 


iP 


6i a 


7i d 


4ia 


6 d 


4ia 


6 d 


5 a 


6 d 


6 a 


6 d 


4ia 


5 d 


4ia 


5 d 


4ia 


6 d 


2* a 


3i d 


2ia 


3i d 


2ia 


8i d 


2ia 


Sid 


2 a 


2i d 


2 a 


2id 


2 a 


2i d 


3 a 


3i d 


2 a 


2i d 


2ia 


8 d 


2ia 


3 d 


8 a 


3i d 


4 a 


5 d 


4 a 


5 d 


4 a 


5 d 


4 a 


5 d 


10 a 


12 d 


10 a 


12 d 


10 a 


12 d 


10 a 


12 d 
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RATES OF EXCHANGE, BANK NOTES AND SPECIE IN N. Y. 



lft> 



B.^'Cuntinued. 



Billf OB London 

*' France 

" HoUand 

** Hamburg 

" Bremen...... 

" Boston 

" Philadelphia 

" Ballimora 

" Richmond 

'* North Carolina 

"* Charieeton 

" Savannah 

** Augusta 

** Appalachicola 

" Mobile 

** New Orleans 

" Natchez 

« Nadiville 

" StLonia 

" - Louisville ...*... 

<< Cincinnati 

*' Detroit 

" ' Michigan 



MayL 



$i 82 

6 18| 
40 
86i 
80} 
par 
par^ 

i 
% 

2 
3 
5 
8 
1 
8 
6 

Si 

3 

3 

4 
10 



a 4 84 
a 5 20 
40i 



a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 



36| 

id 

id 

H d 

2 d 
2id 

3 d 

4 d 
5i d 

10 d 

H d 
10 d 

6 d 

9i d 

4 d 

Si d 

6 d 

12 d 



June 1. 



July 8. 



4 86 a 4 

5 12} a 6 
40| a 
36| a 
81 a 

par a 

par a 

ia 

Ja 

IJa 

2 a 

3 a 
6 a 
8 a 
1 a 
8 a 
6 a 
2} a 

3 a 
2ia 

4 a 
10 a 



87 

15 

40} 

36| 

81} 

i 

i 

i 
H 

n 

3 

4 

H 

10 

H 

10 
6 

8i 

4 

3 

6 

12 



a 4 
a 6 

a 



4 86 

12} 
40j 
36} a 
81 a 
par a 
par a 

i a 
1 a 



U 
2 

3 

6 

8 

2i 

8 

6 

2i 
3} 
S} 

4 
10 



a 
a 
a 
a 
a 
a 
a 
a 
a 



84 

16 

41 

36f 

81} 
i 
i 

.1 

2 

2* 
3 

4 

6} 
10 

3 
10 

6 

,3} 

3 

3 

6 
12 



Augusts. 



4 85 

5 12} 
41 a 
36| a 

. pa' a 

par a 

i a 

1 a 

2 a 
4 a 

4 a 

5 a 
10 a 

2j a 
8 a 

6 a 
2} a 
2} a 



a 4 
a 5 



88 

15 

41* 

86} 

81 

* 
i 

1* 

2 



4 a 
10 a 



5 

12 

3i 
10 
6 

3} 
3 
3 
5 
12 



d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 
d 



E. — Continued. 



Bills on London 

** France 

*" Holland 

** Hamburg 

" Bremen 

" Boston 

" Philaderphia. . . 

" Baltimore 

** Richmond 

** North Carolma 

" Charleston 

" SsTannah 

" Augusta. ...... 

" Appalachicola.. 

" Mobile 

" New Orleans . . 

** Natohes 

« Nashville 

« StLouis 

** Louisville 

** Cincinnati . • . . 

'• Detroit 

" Michigan 



September 4» 



5 



82 a 4 

22} 

40} a 

36} a 

80} a 

par a 

par a 

} a 

1 a 

4 a 

5 a 

6 a 
.... 

10 a 
4} a 
8 a 
6 a 
3 a 
4} a 

3 a 

4 a 
10 a 



84 

40} 

36} 

80} 
id 
id 

l}d 
2 d 
6 d 
6 d 
6} d 



12 
5 

10 
7 
5 
5 
4 
5 

12 



d 
d 
d 
d 
d 
d 
d 
d 



October 2. 



4 87 a 4 90 



5 17} 
41 
37 
81 
id 

1 d 
2} d 

4 d 

5 d 

6 d 

7 d 



12 
5 

10 
7 
5 
5 
5 
5 

12 



d 
d 
d 
d 
d 
d 
d 
d 
d 



November 2. 



4 75 a 4 

5 55 a 6 
30} a 
.36 

78} a 
par a 
14 a 
13 a 
12 a 

.... 
6 a 
8 a 
8 a 



9 a 

.... 
.... 
• .  . 

• . a . 

• . • . 

• . • . 
« . • • 



77 
40 
89} 

79} 
1 d 
15 d 
14} d 
15 d 

8 d 
10 d 
10 d 

15 d 
10 d 



December 7. 



4 
5 



a 
a 
a 



83 

25 

39} 

85| 

79 

8} 
8} 
H 



6 a 
8 a 
8} a 

. • . 
8* a 

7 a 



4 
5 



85 

22} 

89} 

36 

89} 

i 

8} 

8} 
10} 



6 d 
8} d 
9 d 

9} d 
7}d 



14 a 16 d 



.... 

.... 



NoTBi^-The Pfatiaddphia banks suspended specie payments on Wednesdqr October ^ On the praeeding da^, at New 
Yoik, exchange on Philadelphia was par a } d., and on Baltimore } a j d., and on New Orleans 3} a 3} d ; bemg a little 
better than it was on the 2d day of the month. There was also a sUght improvement in the rates of ezdiange on Loodoa 
and Paris ; bills on London bemg quoted at $4 84 a $4 86, and those on Paris at fr. 5 17} a fr. 5 30. The rates of «z- 
diange on other places, both inland and foreign, were the same as at Ae beginning of the month. On the Saturday fol- 
lowing, on the 13th of October, exchange on Philadelphia was 7 a 10 d. ; on Baltimore, 10 d. ; on New Orleans, 3} a 
3}d.; on London, t4 87 a $4 88; on Paii^ fr. 5 17} a fie 5 30; Holland, 40} a>l; on oOar pboes, both inluid and 
Meign, the ■•me as on October 2d* 
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Report made by tlio Board off Trade 

Ta the Coal Mining' jStsociuiion of SchuylkiU County. 

The Board of Trade suliznit to the Coal Mining Asso- 
ciation (he following Report : — 

Although your Board cannot congratulate you on such a 
prosperous business for the past year as would have been de- 
sirable, yet there certainly was an evident improvement in it 
during the latter part of the season, which they believe is 
but the commencement of a still more improved condition 
of the Coal Market. 

The amount of Anthracite Coat sent to market in the 
past year will be seen by the following table : 

Tons. 

Sent from Schuylkill 452,29 1 

Lehigh — Mauch Chunk 102/264 

Beaver Meadow 43,619 

Hazleton 50,366 

Sugar loaf, Tamaoend & Buck 

Mountain 29,039 

Lscka wanna 148,170 

Pinegrove 23,860 

Shamokin 15,505 



Add remaining on hand Ist of April last 



865,414 
150,000 

1,015,415 

From the above sum total a considerable amount must be 
deducted, for the supply of the different sections of country 
through which the Coal was transported. 

Of the Coal shipped from this Region, there was 41,223 
tons delivered at places along the line of the Canal ; and of 
the Coal sent from Pinegrove and Shamokin it does not ap- 
pear that more than 9,717 tons reached tide water, leaving 
:?9,648 tons for the supply of places along the lines of Canal, 
thus showing that from these three sources there was 70,- 

671 tons supplied along the lines of Canal. 

Then assuming, as we think we reasonably may, that an 
amount quite equal to this has been supplied from the Le- 
high and Lackawanna mines along the Canal lines, we shall 
have 141,742 tons that did not reach tide water, and 723,- 

672 tons as the quantity of Anthracite Coal sent to the 
Atlantic markets within the past year, which added to the 
stock remaining on hand the 1st of April last gives 873,- 
672 tons for the supply of the year ending the 1st of April 
next. 

With this amount of Coal for the consumption of the 
yeai, we think that but a small quantity will remain in the 
hands of dealers at the opening of Canal Navigation, even 
if the Canals should open at the usual time which is not 
possible. 

If the qoontity of Coal in market on the 1st of April 
next should be as above supposed, we shall then have passed 
over one of the great difficulties under which we have la- 
bored for three years past, viz : a heavy stock in the market 
at the commencement of the spring business, which neces- 
sarily depressed the price of Coal in the hands of pro- 
ducers. 

In the event of this situation of the trade having passed 
away, we may congratulate ourselves that the time is at 
hand, when the Colliers, whether operating in their individ- 
ual capacity, or under an Act of Incorporation, will receive 
a fair remuneration for the capital and labor employed by 
them. 

We do not, however, believe there is any ground for ex- 
pecting, that prices above what will afford a fair profit will 
be obtained the present year ; as the sources of supply are 
ao numerous and the preparations for production so exten- 
sive, that with ordinary exertion the market can be supplied. 

This, however, is no reason why the operators in this or 
any other of the Cual Regions should sell their Coal at the 
mere cost of producing it, or less, as they have been doing 
heretofore ; for if a fair and reasonable profit is added to the 
cost of it, we stilt supply to the consumers in the cities the 
cheapest, safest and most convenient fuel wiihin their reach. 



I In order, however, that we may be able to compete most 
fully with other Coal Regions, in supplying the Atlantic 
markets with a cheap and valuable fuel, constant watchful- 
ness and exertion is requitiitc. 

Sound economy and close attention must be exercised 
from the time the pick is firbt struck into the coal until it is 
delivered at the doors of the consumers; and in this we have 
learned much of late, which we trust may be profitably ap- 
plied in future operations. 

In the transportation of our Coal to market at a cheap 
rate, much depends on the Schuylkill Navigation Company, 
and we at one time fully believed that further encouragement 
would be extended by them in reducing the tolls for the 
present year ; but now we know that such is not to be the 
case ; the Company having published in their Report that, 
*' on a driiberate examination of this highly important sub- 
ject" they " deem it inexpedient to make any alteration in 
the rate the present year." 

The tolls on the Canal, therefore, remain at what they 
were reduced to last spring, that is 50 cents on Coal dirt 
and Pea coal, and 9^ cents per ton on all other sizes of coal. 

The reduction of toll on small Coal, we are satisfied will 
operate to the advantage of both the Canal Company and 
ourselves, and we are equally contident that a reduction of 
toll on all Coal would also operate to our mutual advan- 
tage; but the Canal Company seem to differ fiom Us in 
x)pinion, and keep up the price of toll as being best calcu- 
1 ited to advance their own interests. 

To that action which fosters self-interest we shall not take 
exceptions ; neither should we ever hazard the suggestion of 
any change in the policy pursued by the Navigation Com- 
pany, did we not know full well that our pro«>perity greatly 
depends on a cheap transportation of Coal to market ; and 
also that on the continued successful operations of Coal 
mining in this region depends the prosperity and existenco 
of the Schuylkill 1 'anal. 

In view of the advantages already possessed here, and 
our proximity to market, we believe that our Coal can and 
will ultimately be carried at such rates, as to secure to this 
region the supplying of a large portion of the increase re- 
quired ; and we had considered that the true policy of the 
Navigation Company was to have commenced long since 
in securing to us and themselves as much of the increased 
business as possible, by the reduction of tolls and every 
other means in their power. We may here remark that the 
Canal in many places is quite defective on account of its 
short curves, and also in not being sufficiendy deep and 
broad to permit the present sized boats to pass, without fre- 
quentiy encountering great difficulties ; many of these ol>> 
stacles however we have reason to believe will be removed 
tiie present year. 

During the past season, Mr. Ecky, assisted by a member 
of the Board of Trade, attempted to introduce on this C*- 
nal the use of the " rule joint," in connecting together three 
Boats, which were drawn by 2 horses and managed by 3 
men and 1 boy, but owing to the short curves, numerous 
dams and locks, and the common Boats being used instead 
of the particular form desired by Mr. Ecky, the experiment 
did not answer the purpose, as it is believcMl it will with pro- 
perly constructed boats. 

The continued fall of rain and melting of snow for two 
days previous, produced on the 7th ult a freshet suoh as has 
seldom; if ever, been witnessed in this part «f the world, 
and caused great destruction of property on those stFeams 
whose sources are in the mountain districts. 

On the Sdiuylkill Canal the greatest damage was sus- 
tained by the washing away of embankments, all .of which, 
however, it is expected will be repaired and the Canal in 
navigable order on or before the first of May. 

On the Lehigh and Delaware division of the Pennsylva- 
nia Canal, we learn that the damage is very great, and can- 
not be fully repaired for same months after the spring opens. 

The transportation of Coal in Canal Boats hence direct 
to New York, which in 1839 amounted to ^7,000 tons, in^ 
creased in 1840 to 64,:)38 tons, being more than double the 
amount of the previous year. 
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The following table exhibits the quantity of Anthracite 
Coal sent to market from the different Regions, since the 
commencement of the trade in 182 J ; together with the an- 



nual increase and consumption, and the ijaantity sold on 
the line of the Schuylkill Canal from 1825 to the present 
time. 



Years. 


Schuylkill. 


Lehigh. 


Pinegrove 


Sha- 
mokin. 


Lackawana. 


Aggregate. 


Annual 
increase. 


Con- 
sumption. 


Sold on 
theCanaL 


1820 


• • • • 


365 






...» 


365 


.... 


• • •  


. • • . 


1821 


• • • • 


1,073 






.... 


1.073 


708 


• • • • 


 . • . 


1822 


• • • • 


2,240 






• a • 


2,240 


1,167 


• • •  


.... 


1823 


• • • • 


5,823 






.... 


5,823 


3,583 


 • • • 


. • . a 


1824 


• • • • 


9,541 






.... 


9,541 


3,718 


• • • • 


a  a a 


1825 


6,500 


28,393 






.... 


34,893 


25,352 


• • •  


• a . • 


1826 


16,767 


31,280 






.... 


48,017 


13,154 


• • • • 


3,154 


1827 


31,360 


32,074 






.... 


63,434 


15,387 


• • • • 


3^72 


1828 


47,284 


30,232 






.... 


77,516 


14,082 


• • • • 


3,322 


1829 


79,973 


25,110 






7,000 


112,083 


84,567 


• • • • 


5,321 


1830 


89,984 


41,750 






43,000 


174,734 


62,651 


• • • • 


6,150 


1831 


81,854 


40,966 






54,000 


176,820 


2,086 


177.000 


10,048 


1832 


209,271 


70,000 






84,600 


363,871 


1 187,051 


298,871 


13,429 


1833 


252,971 


123,000 






111,777 


487,748 


123,877 


434,986 


19,429 


1834 


226,692 


106,244 






43,700 


376,636 


decrease. 


415,186 


18.571 


1835 


339,508 


131,250 






90,000 


560,758 


181,122 


635,935 


17,863 


1836 


432,045 


146,522 






103,861 


682,428 


121,670 


638,428 


21,749 


1837 


523,152 


225,927 


17,000 




115,387 


881,476 


199,048 


680,441 


28,775 


1838 


433,875 


214,211 


13,000 




78,207 


739,293 


decrease. 


788,968 


30,390 


1839 


442,608 


221,850 


20,639 


11,930 


122,300 


819,427 


80,034 


867,000 


28,924 


1840 


452,391 


225,288 


23,860 


15,505 


448,470 


865,414 


46,087 


.... 


41,223 




3,666,135 


1,713,149 


74,499 


27,435 


1,002,302 


6,483,520 






t 



The above table does not include the shipments from the 
Wilkesbarre Basin, which do not however affect the Atlan- 
tic market ; as the whole supply from that Region is con- 
sumed in the interior. The table exhibits an unprecedented 
increase of supply on the line of our Canal, being 12,000 
tons more for the past year than for 1839, which is to be 
mainly attributed to the application of thb fuel to the manu- 
facture of iron. 

The amount of Coal sent down the Schuylkill and Le- 
high, as shown in the above table, will be found to differ from 
some of our former Reports, which is owing to the difficulty 
we have frequently experienced in obtaining the exact 
amounts — ^but the columns in the preceding table for these 
two Canals are taken from the reports of those Companies, 
consequently may be fully relied on : the balance of the 
table is made out from the best data within our reach, and 
generally nearly correct. 

We had hoped that by this time the Philadelphia and 
Reading Railroad would have been within our reach, but 
the great disturbances in the monetary aSahn of the country 
have retarded this, as well as miny other operations of the 
kind ; though the managers of this Road certainly deserve 
great credit for their untiring perseverance, by which they 
have accomplished much more than could reasonably have 
been expected under the existing difficulties; and have near- 
ly completed the entire grading of the Road and the Bridges, 
•and have advanced five miles above Reading in laying the 
fails; so that there is now little more to do than to lay down 
80 miles of rails at this end of the Road and at the other 
«nd to finish a Bridge over the Schuylkill at the Falls and 
lay a few miles of rails. 

If this Company could now obtain a loan, we under- 
stand that this important chain of improvement could be 
completed by the 1st of August next, and thus at once place 
the citizens of Philadelphia in connexion with the Coal 
Region at all seasons of the year, and consequently prevent 
them from being subjected to an increase in the price of 
Coal daring the winter season. 

And we may further remark, that by finishing the Potts- 
tille and Danville Railroad, of which there remains but 12 
miles to complete, Philadelphia would then be connected 
with the Susquehanna Canal at the junction of the North 



and West Branches, by a line of improvements seventy 
miles shorter than any other. 

The operations on the Philadelphia and Reading Railroad 
the past year, in transporting with one Locomotive the enor* 
mous burden of 251 tons in one train from Reading to 
Peters' Island, gives us greater confidence in our estimates 
made in a former Report of the cost of transporting on this 
Road. 

The additional facts we extract from a letter, dated the 
10th inst, horn Q. A. Nichols, Superintendent Transporta- 
tion on this Road, to Messrs. Baldwin, Vail A Hufiy, in 
which he says, ** I send you enclosed a statement of the per- 
formance of the Hichens and Harrison Engine built by you, 
which on the 9th inst, hauled over the Philadelphia and 
Reading Railroad, 51 j miles in length from Reading to its 
intersection with the Columbia Railroad, a nett burden of 
308^ tons of 3240 lbs., in 105 cars weighing 173 tons, mak- 
ing a total gross weight of 481 ^ tons — weight of Engine 
with water and fuel 26,700 lbs. ; cars 4 wheeled, and mn- 
ning time 4 hours and 54 minutes, the whole length of the 
train 1260 feeu 

" The Engine started the above train on a level without 
any assistance, and gradually increased her speed to the 
average of 1 1 1-1 0th miles per hour." 

<* The above performance is beliered to be unsurpassed, 
and the train to be the longest and heaviest ever hauled by 
one Engine on any Railroad in Great Britain or America." 

If then our Coal can be carried to Richmond on the Dela- 
ware river at $1 50 per ton as before estimated, and there 
put into Barges carrying 200 tons, which will pass through 
the Delavrare and Raritan Canal to New York ; the whole 
cost and charges on our Coal from this to the city of New 
York, will not probably exceed $2 S7i cents per ton, if so 
much. 

Respecting the location of this Road, it is worthy of re- 
mark that while tiie flood which so lately occurred, was 
working destruction along the line of the Navigation, the 
Railroad suffered so little injury in any part, that the train 
of Passenger cars was not detained beyond the usnal time 
of arriving at Reading. 

The important obiect of smelting Iron with Anthneito 
Coal, which has lately claimed so much attention, we men- 
tioned in onr last Report u having beeii accompliahed^ and 
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then in sucoessful operation in this place Since which time, 
6ve other Farnaces have been put in blast, viz : one on the 
Lehigh near Allentown, one at PhcBnixvillc, one on Roaring 
Creek, near Catawiasa, and two at Danville. 

And at Danville two more are utready built that will 
ahortly go into blast ; and at Shamokin one Stack has been 
boilt within the past year which will soon be put into opera- 
tion ; and we learn that the Valley Furnace, situated about 
5 milea east of Pottsville, has been rented and will be put 
in operation as early as possible the ensuing summer. 

The number of Furnaces using Anthracite Coal will no 
doubt be steadily increasing, since it has been satisfactorily 
■etUed that there is no difficulty in using this kind of fuel ; 
and the Iron which was apprehended by many would be 
inferior has been proven to be of a superior quality, parti- 
cuiariy for casting, by possessing more fluidity when molted, 
and subsequenUy more compactness, strength and smooth- 



A series of experiments has lately been performed by Mr. 
Richard Evans of Manchester, of the quality of Anthracite 
Iron manufactured by the Ystal-y-fera Company in tiie 
Swansea Valley. In comparing the result of his experi- 
ments with Messrs. Fairbaim dc Hodgkinson's list, he shows 
a superior strength in favor of Anthracite cast iron of 3 j 
per cent He says it is particularly sound and free from air 
holes or defects in casting; and if it is from excess of car- 
bon that Iron acquires the several qualities of uniformity, 
fluidity, smoothness in casting, &&, this metal must be high- 
ly charged with it In ultimate deflection and power of re- 
sisting impact it also maintains its superiority, and appears 
to impart great improvement in mixing with inferior ores. 

In the Report of the Committee of Judges on Iron and 
Steel in the Franklin Institute of Pennsylvania, we And the 
following remarks on a specimen of Anthracite Iron : 

" One piece of Iron from Anthracite Pig-metal from the 
Crane Iron Works, made into Bar Iron at the Boontis 
Works with Anthracite Coal. — This Iron is of good quality 
and deserves to be particularly noticed, as it goes to estab- 
lish the fact that good Iron may bo made with Anthracite 
Coal exclusively, and also with a great saving both of metal 
and fuel ; it is stated by the makers, that the whole waste of 
metal during the conversion does not exceed 12 per cent — 
Such facts we think are very encouraging to those engaged 
in making these experiments.** 

The amount of concurrent testimony throughout the 
country, sustaining these important facts, must be highly 
gratifying to all those who are interested in Coal Lands or 
Coal operations ; inasmuch as the manufacture of Pig and 
Bar Iron in our own State, where ore is abundant, and the 
aubsequent conversion of this Iron into the various articles 
required in civilized life, must even very, soon, consume an 
immense amount of fuel. 

If Congress, instead of allowing a drawback of the duty 
on Railroad Iron, would subject it to the same duty as other 
lion, we believe the time is at hand when the manufactun> 
of this kind of Iron would be largely entered into in some of 
our Coal Regions: and in a few years be supplied to us as 
cheaply if not more so than it now is. 

At present our country is drained of specie to pay foreigners 
for Iron, that is used in constructing Roads over our inex- 
haustahleOre and Coal deposits, which should be repudiated, 
and domestic manuiactures encouraged. 

From the developments of Iron Ore made within the 
past year, we are more fully satisfied in the opinion express- 
ed in our last report, that there is an abundant supply of 
Ore in this region, which can be mined as cheaply as it is in 
the Coal districts of England and Wales. 

The Canal was opened at the usual time last spring, and 
closed by ice on the 5th of December. The Navigation was 
however considerably obstructed in the month of October, by 
the breaking of one of the Dams near Norristown. From 
this and other retarding causes in the middle of the business 
season, the cost of freighting Coal rose to more than double 
what it started at on the opening of the Navigation, and 
continued high until its close, taking a range from 80 cents 
to $1 95 per ton through the season, and collectively giving 
aa average of $1 10 per ton freight to Philadelphia. 



In closing our Report, we cannot but remark, that it must 
be gratifying to the members of the A asocial ion as well aa 
to all others, to observe the abundance of good feeling which 
prevails between the employers and the employed, and 
throughout our business community generally, which we 
hope may always continue and be connected with the other 
blessings which generally follow in the train of honest in* 
dustry. « 

Respectfully submitted. 

^ 

G. G. Palxkr, President 
Pottsville, February 19th, 1841. 

Miners* Journal. 



Mr. Pago on Gold & Paper Currency* 

Mr. P^ge, aliat " Daniel Hardcastle," of the 7Vm««, has 
put forth a letter on the subject of the Currency, the object 
of which is to show, by the custom of diflerent countriesi 
and a reference to undoubted authorities, what are the com- 
parative advantages between a paper currency and a cur- 
rency of the precious metals : in other words to ascertain 
what is the loss by wear (abrasion) on a goM currency. — 
We give the substance of the letter more from the notoriety 
of the writing, than any agreement of opinion. It seems 
that the expense of the circulation of the Bank of England 
amounts (according to the statement of Mr. Norman the 
Bank Director,) to 2^ per cent per annum ; that the results 
of various experiments made by the oflSoers of the Frendi 
Mint in 1832, showed the loss by wear on gold coin to be 
6-4 2 per cent in a century ; that the result of experimenta 
made by the English Mint in 1807 and 1833 showed a loss 
in the first instance on guineas by wear of 4-72 per cent, 
in a centniy ; that aimUar experiments in the latter year 
showed the loss by wear on sovereigns to be 3 } per cent, 
in a century ; and that, according to a report made to the 
President of the United States in 1826 by the Director of 
the American Mint, the loss on gold by wear is 2 per cent 
in 50 years. The mean of these different results is a loss 
on gold coin by wear of 4-61 per cent in a century, which 
is less tiian l-20th per cent, per annum ; and so that of every 
£100 coined in any particular year, there would remain 
over £95 7s lOd in real value at the end of IDO years. 

A comparison is next made of the expense of a paper 
currency, which, at 2^ per cent., as stated by Mr. Norman, 
is found to be 53 times greater than the loss by wear on a 
gold currency. If the expense is taken at 21 per cent it is 
48 times in excess ; if at 3 per cent 43 times and so on ; 
and at ^ per cent, it is 10 times in excess. Founding the 
calculations upon a sum of £20,000,000, we 6nd (says the 
writer) that things may be set forth after the following man- 
ner :— -Supposing the expense of a paper currency to be 2 1 
per cent, per annum, this expense would eat up the whole 
value of tlie £20,000,000 in 40 yean, while tiie loss by 
wear on the gold currency, during the same period, would 
be only £378,000. The difference is therefore ^£^19,631,- 
200 tiiat, on a value of £20,000,000, and for a period of 
40 years, the expense of paper exceeds the loss by wear on 
a gold currency. After proceeding gradually downwards, it 
appears that at i per cent the £30,000,000 woqU be ab- 
sorbed in 200 years, while the loss on the gold cuzrency 
would he only £ 1 ,B44,0C0 : difference £ 1 8,1 56,000. Pro- 
ceeding on a diflerent principle, and reducmg the calcula- 
tions to a precise period of 100 years, then it will appear — 
that if the expense of a paper currency be 2 } per cent per 
annum, this on a sum of J^20,000,000 will amount in 100 
years to £50,000,000, while the loss by wear of a gold cur- 
rency of £20,000,000, during the same period is only 
£932,000. The difference is therefore £49,078,000. At 
i per cent tiie difference is £9,078,000. The differences 
are therefore so considerable, that if we adopt die estimate 
of Mr. Norman, the excess in the expense of a psper cur- 
rency beyond the loss by wear on a gold currency amounta 
in 100 years, on a value of £20,000,000, to £49,078,000, 
and if we reduce the expense of a paper currency to l-5th 
of the estimate of Mr. Norman, the difference is still £9,- 
078,000. Id France the expense of coining gold ii some- 
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thing 1ms than ^ per cent., in £n<;land it amounts to ^ per 
cent, which latter charge we shall, of course, adopt in ouc 
calcalations. And then, considering on one hand that the 
loss by wear on gold, as we have shown, is 4.61 per cent, 
in a century, which is about 1 percent, in 20 years : and on 
the other hand again, considering that nothing: is more es- 
sential to the stability of our donieslic tramsnciions, or so 
conducive tu our credit with foreign nations, or thai has a 
greater tendency to maintain a favorable rate of exchange, 
as wise laws and measuret which provide for the purity and 
integrity of the coinage, we propi)se that all gold money, 
after it has been coined 20 years, shall be legularly called in 
and re-coHjcd, and money of full weight given in its place 
to the proprietary. And if to this we add the two follow- 
ing rcg4flation8, o^ir metallic currency would be fjoriect: — 

1st, To make silver a legal tender in all payments, con- 
jo'pciy with gold, and this for various reasons, which we 
have set fortli at large on former occasions, and which it 
would be tedious to repeat 

2d, That the Mint should not only be thrown open to the 

public at large, according to the old law of the land ; but 

' that for all bullion brought to the Mint an equivalent in 

coin should be delivered immediately, or within a few days, 

the «am0 as is practised in the French Mints. 

But the whole m,ust be conducted entirely free of expense, 
and there must be no charge for seigoorage or even for 
brassage; and for ihia reason, that as even the smallest brass- 
age detracts pr9 ianto from the value of the coin, so is it 
not only evident that this is a tax, but the bullion, having 
been imported in return for British manufactures, it is a tax 
which falls exclusively on the manubcturer, and this ought 
not to be ; for all money being for ttie common benefit, every 
expense, which is consequent either on its acquisition or 
preservation ought to be defrayed out of the common supply. 

After this digression, we now return into our way. We 
have proposed that there should be a re-coinage every 20 
years. This gives five ro-coinages in a century, and the ex- 
pense of each re-coinage being j per cent., this will amount 
to 2i per cent in the ag.;regate, and which, added to the 
4.61 per cent, loss by wear, constitutes a total charge of 
7.11 per cent, in 100 years for the loss by wear, and the ex- 
pense of five re-coinages, of a gold currency. It is, there- 
fore, manifest (adds the writer) that in our notions respect- 
ing the saving of the loss by wear on our gold currency by 
the use ef paper, we wander fir from the truth. 

At Hamburg they have no paper money whatever, and 
by Ifquidating the great bulk of their transactions by means 
of bars of silver lying in a bonk of deposit, they not only 
save the expense of paper, bat they also save the loss on 
coin by wear and the expense of coinage, and they even 
save the expense of banking. For the bank at Hamburgh 
is the bank of the city ; every citizen of good fame and re- 
putation, however humble, has a right to open an account 
with the bank upon depositing the trifling sum of one hun- 
dred marks, (about £3.)* The profits of the bank are trifiing, 
and if even they were more considerable, nobody would vir- 
tually pay any thing ; for part of th^ profits of the bank are 
bestowed oxhthe poor, and tlie remainder is applied to other 
expenses of the city ; and, as if the money which is applied 
to these purposes should not be forthcoming out of the pro- 
fits of the bank, it must be supplied by a tax on the citizens, 
■o is it true to say that their banking operations are carried 
on without any expense whatever, and so, that besides hav- 
ings the* expense of paper, the loss by wear on the coin, and 
the expense of coinage, the citizens of Hamburgh avoid 
even all the risk and expense of banking. There is not now 
existing, or over has been, or can be, a more simple, cheap, 
uhd solid system of currency than that which obtains at 
Hamburgh; but, ik% if to convince us that we really can 
learn nothing now on the rsubjcct- of money, it is certain 
that the principle of this" system is more than 4,000 years 
old. This principle is that which now exists at Hamburgh, 
and by whicli all cnga^tncnU contracted in bank money 
are liquidated ; and so that)' one merchant holding a bill of 
exchange on another, this bill is paid by means of a trans- 
fer to. the cieditor in the booka^ of the Bank of that quantity 
of pure silver, which is equivalent to the value of the bill ; 



and this silver the creditor may either take out of the Bank. 
or he may employ it in the liquidation, by transfer, of his 
own engagements to some other person. The same system 
might be introduced into London with great advantage, and 
it might be rendered obligatory, the same as at Hamburgb, 
that all foreign bills of exchange should be paid in an equi- 
valent weight of silver of a determined firmness. This 
would raise the credit of the nation, give a wonderful ata- 
(lility to our foreign relations, and, by making all our pay- 
ments in a thing of which the quantity and quality is in- 
variubly the same, we should always obtain the most favora- 
ble exchange which consists with the state and nature of 
our foreign payments, and all fluctuations in the exchange 
would be bounded by the expense of the transmission of 
silver to and from foreign parts ; whereas, our exchanges at 
present may and do> fluctuate from three causes, which do 
not inhere in the nature of things, but are altogether ex- 
trinsic, as-- 

1. The conduct of the Bank of England, and the state 
of its afiairs. 

2. The state of the gold coinage, and its greater or less 
debasement in point of weight, and which, though it m^. 
not be considerable, is always something. 

3. The variations in the price of gold on the continent; 
and the extent of this may in seme measure lie determined 
from the following facts :~Tbe price of gold at Hamburgh, 
which a few years ago was 436 per mark, is now as low as 
422, which is a diffbrence of more than 3 per cent, and to 
this extent has the exchange also varied. Now this could 
never have had place if our payments had been made in 
silver of a fixed weight and fineness, the same as at Ham- 
burgh, for the expense of transmitting silver to Hamburgh » 
being at the outside i per cent., this is the utmost possible 
extent to which the exchange could have varied. 

London Journal t*f Commerce, 

Namber of Vessels thmt passed IlArtlet's Reef 1840. 

The following table shows the number and descrip- 
tion of vessels which passed the Light Boat stationed on 
Barttet's Reef, exclusive of many which probably passed in 
the night at such distance as not to have been seen, for the 
year 1 840, for which we are indebted to Capt Young. 

Ships. Brigs. Schrs. Sloops. St Boats. 

January 9 36 32 12 

February 1 2 75-167 12 

March 2 19 352 ' 782 105 

April It 34 523 1144 112 

May 15 46 632 1243 109 

June 21 67 677 1357 105 

July ^ 41 717 1000 118 

August 24 ' m 6.59 1575 105 

September 12 63 687 1347 111 

October 2 22 282 629 . 47 

November 20 54 615 1184 112 

December 10 29 270 585 103 
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appointed by the Pretident with the content of the Seriate. 

Daniel Webster, of Massachusetts, to be Secretary of 
State. 

Thomas Ewing; of Obio^to be Secretary of theTreosuiy. 

John Bell, of Tennessee, to be Secretary of M^ar. 

George E. BaJger, of North Carolina, to be Secretary of 
the Navv. 

John J. Crittenden, of Kentucky, to be Attorney General. 

Francis Granger, of New York, to be Post Master Gene- 
ral. 
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FUVAIVCES OF f IXINOIS: 

Sffivrl afihe l',mmitlte an Finance, February 4, 1811. 

Mr. Peck (loai Ihe Commillee on Fionoce, maJe Ibe fal- 
lowing repotl: 

Yuur CoiDmitlce, in Ihcii idloD upon theilutlMconliilHl 
U their care, hsTi fell ihcmHlvei more embarrHard rrooi 
1^ reatrjctioni ioipOMil \ij Ihe conililulion, and the prrju- 
dieea vrtiieii hiie been unfiiilj creiled agwml Imialion, tban 
Irom *nj belief b (he intbilil; of (he people, or from Ibe 
want af abundant reaouree* in the State, doI only lo enable 
ut In maintain our integritj, bj promptl; pajing the interert 
da* upon the public dabt, but alio, \tj a reafonable economj 
ID Ibo mani^mcai of our Slita aipendilurea, lo carry on 
our gotarnment proaperauil; and bappilj, and yd tha peo- 
ple be laddled nilh a leu bartben oF taxation tbao fatia to 
the lot of ihoM in other Slate*. 



Inai 






moM aerioutl; aOecIed in their publio credit by any derelic. 
tion of duty on our part to pay oar public iredilon, auch an 
owiaaion ti duly would ilenal all bope of btct being able, 
in fuluMi lo otitain any loena far any purpoee nhalater, 
bimever laadable or proBlable tbe puipoiet to which >uch 
loana might be aiiplied. Your Commiliee, morcoTcr. bflreTo 
that Ihe moral etiect of honoiBbly and promptly providing 
Sir Ihe payment of the jnlereat npon tbe Siata debt, aeling 
on our citizen*, will elcTate and njauin their aelf-reapect, 
amonrage them to proud and honorable eiartion. and com- 
mend to Ihrir approbation tbe rigid payment of individual 
obligation* — banefila which will mora than repay alt the 
loaaw which Ibe body politic may auatain by any former 
legialalioD, which, from untoward circumalancea, be* become 
fniitleas and inoperatiTe. 

The Cummiuee would have ihia Stale forniah an honor- 
able eiample of republican integrity, and manifeala patriotic 
pride in vindicating, in tbe eye* of the workl, Ihe purity and 
atatdlity of our free and hippy inatilutionib 

By tha clamor* of thoaa who fi«quent]y prefer pereonal 
popularity, no mitter huw acquired, lo Ihe ultimate good of 
Ibe State, and wbo aeek lo ingratiate thetn*f lie* in the e*- 
pedal fRTOr of the publk, by aboaing and miarepiaie n ting 
other*, irho may ba*e eoolrihutcd to create a l^le debt. 
wbicfa. at it* inception, met with almoM oirivenal fafor, tha 
paofde have been made lo auSer unneceeeiry feelinga o' 
panic and diUroit. They have heanl ao much of mil 
Uon* of indebtsdneaa, Ihe horror* of which have been por 
trayrd in lucb diimal lamenlalionaofdeapair, that each mai 
ia inTolonlarily led lo feel in hi* pocket*, to aecertain if h< 
Iwa any hundred* of ihouaand* in bis po*iea«on willi which 
foTlhwith to pay off hi* portion of ihie bilebtrdnexa. 
if we reflect thai our taialion ii much leaa in Ihi* Stale than 
in Deny othrr* of the Union, even of the oldnt, and 
die debt jtielf i* not lo be p lid for many year-, nor until 
we aball have a vaalty increaied population, abound'i 
weallh. wo need milaunandar ournelvea victim* lo a mialaken 
daapoudency, violate every moral and legal obliiialioi 
doca our«elv« todegradalioD.and bear the bumilialiug t 
which mual foltow to groe* a breach of good faith. 

Tba amount of land* annually becoming laiible ia be. 

twMNs two and three milliooa <^ aerea. Thia eooiM ahme 

ror^abaa an abuDdaatprembeef rereaoe. Our populatioa 

Vol. IV.— 21 



haa nearly duubM will 
of peraoiial properly ha 

All Iheie luapicioui circunulancea are aumrtimi 
concealed from the people, while other nialteri, 
' Dae who leek populatily by la 
with equally large and lomei 
gant pretenaion* lo aupcriot wiadom, are actually kepi belbra 
Ihe public rye. 

Although friendly to tbe plan of dired taiation a* the 
beat mean* of preeervlug tlie governmenl aimpla and pure, 
inaamuch *i ihe people then will know what they pay. and 
for what object — believinii that Ibi* ayalem, which i* a can- 
did and democratic one, would eicile men to that degree of 
vigilance which ia necciaary lo tha preaervation of Iheir 
righte. and restrain their puUlical agenta from nagleeling or 
eiceeding tlicir ItuiIb — Ihal it would prevent government 
from that olherwiae inevitable, however gradual, enlargement 
la power* and olTicB*, which in Ibe end mual prove de- 
inive of the libertiea of the prople — ** oppoaed lo a sy*- 
of indirect taiaiion, whirh teni!*, wilh aleady and coo- 
I force In undermine the ban* of popular rights — being 
a very nature arislocralic, and bearing upon il* front tha 
eiiee of iltMnwt. of popular opacity and virtue — yet, 
lilting theae maxima in their full force, il will be difficult, 
iny (uddrn action, lo wean tha people at once from ibeit 
prejudice*, and win Ibrm over to act upon and beliava in  
lyairio of lavenue which is apparenily opprenive. Tim* 
I requiaite to rigbily direct public opinion to thi* impoTtiot 
lubjecl. to change the current of counter prejudice*, inl n- 
itoro the coovieiionaofinentolhil more hone*! sndsliaigbl- 
orwnrd *y*leni. which excite* vigilance and watcbfalBe**, 
lecauae all coat  JirccUy felt. By il the-miachier of viunn- 
ary project* and eitravaganl eipeoditure* are checked, before 
they aliall have maile any strong headway agaiuil the in- 
tereit or wishra of the community. 

Many suggeiliona have been made to the consideralion of 
tha commillee, in behalf of increaamg tha atock of the Stale 
Bank a* a meana of raiaing revenue. 

By a comparitoD of the labts berawiih reported, with the 
communication of the oScoa of Ihe Bank, made lo lb* 
preaeut Ueneial A**embly, it will he aeen that tbe State ia  
lo*er upon the bond* already aold (o increaae the stock of 
that Bank. For ibe pa*t year Ihe Bank haa declared a divi- 
dend of but six nnd one half per cent, which dividend ia 
paid in Ihe billa of llie Bank; whercaa Ibe inleresl upoo 
Ihe boods has to be paid in Ihe eastern cilice iu fiinda worth 
at iea*t two per cent, more ihan Ihoae received of Ihe Bank. 
Thia alatemrnl will exhibit plainly, that no good, even on 
the acute of revenue cm grow out of thia project 

The revenue law* not having rendered it neiM—fy that 
return* should be made from eech cxnniy of the aggragila 
valualinn of pcrKWal property, and tbe amount of valuation 
of real properly in the reepocuve counfiea. il is dilEcall to 
calrulaie wilh any prccisinB wtfst the amount of revenue lo 
be derived will be. 

In reli-renca to this point the commillefl do net [iinfi^ la 
give anything more Ihan an approiintslion to the amouol, 
endeavnring, alwaya In keep wilbin the marh. 

After two yeaTiifrom thi* period tbe «hate amonntaf in' 
leieat npoa the Stale debt (aave that created for tha eod- 
atroction of the lllinoia and MkbigaD canal, which il ia bo- 
liaved cad pn*ide bt iImK} atay b* pawmpdy wai wilhoiu 
' tion, by taki^ • paitiMi sf dta nvMua 
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T±«<»- b.'jre advent of U:>i« aorioafljr becofriiof *«***^. 
wnh ta^ n^.: tmrremat t4 ymaozl ^o^/rrtj, aft^r ft very lew 
ycv« errp at the present nte of UiJUi^m, betvSet canrin^ 
Ml the ^'rrrmfDenC, wiU fomi«b an exeem own the mmoant 
miu wiry ibr the paymeDt of iDternL 

The eofsmittee howewer by the propontioD eontvnad is 
due of the Uila reported to the Hooae. that no Unds ahall be 
mmt»m*\ at Icaa than foor doHars for each aere, do, io tact, 
neomiBeiid a cooMdcrabU increaae of taiation. And thia 
propoaifioii, io eonoectioo with that of adding ten eeota 
lioai the eoanty to the Bute reirenoe, will nearly doable the 
anoaot of revcnoe received for the pa«t year. 

These evidence* of the wiNtngneaa on the part of the 
Legialataiv to provitia a revenue, cannot fail to have their 
ei&Bct, and moat go far towards establiahing the credit oi the 
Slate upon a firm basit. But few, if any* t^tates, have fur- 
nisbed examples of doubling their revenue, in a single year, 
from permanent sourcei of taxation* 

Until more of our lands shall become taxable, and our 
population ahall have increased, and with these the wealth 
of the State, the committee propose a resort to other means 
for raising ft revenue : aueh as licenses to merchants, tradera, 
noneybrokers, auctionerrs, lawyers and doctors; a charge 
upon commissions to lucrative offices, and also a commission 
upon titles, dec. to lands recorded ; — sources of revenue which 
will furnish consider able in the aggregate, without being 
opproMtTe upon lh« agricultural and mechanical dasne* of 
our citisena, who will pay no mure into the State treasury 
than they hsTO heretofore done, unleaa with their own con- 
sent 

It is propoaed to authoriie the Governor to issae such an 
amount of mterest bonds aa will meet the interest accruing 
upon bonds aold, until the revenue shall furnish sufficient 
meana for the payment of that intereet It is not thought 
that it will be necoisiiry to dispose of more than three hun- 
dred of these bonds, before the revenue will be adequate to 
the payment of the interent, without resort to them. And 
for the payment and redemption of the interest and principal 
upon the Interest bonds, the most amt<le and aatisfactory 
means are provided. 

The tables herewith reported will show the amounts to 
be paid, and the probable amounts of revenue for the ensu- 
ing two year*— th< latter based upon the presumption tbfct 
the several meaaurea reported by the committee will be sanc- 
tioned by the General Assembly. 

Your Committee are led to believe that much of the alarm 
which prevail* in reference to taxation, arises from the feet, 
that previous leglelation upon this delicate subject haa been 
conducted upon deceptive principles. The people are led 
to believe that they need not now be taxed more than they 
bftve heretofore boen ; while in truth ft large portion of the 
State expenaae have been deflrayed by applying the aohool 
fund to this purpoaa a system which cannot eny longer be 
pursued. By this roeftne an erroneous impression prevsila, 
that taxation haa been increesed metely to defray, unnecee- 
aarily, increased expendituree. 

This Committee cannot euppose thftt the people are not 
willing to pay the price for eupporting the government of 
their choice, and one which ptolec ts them in the most abeo- 
luta enjoyment of lifo* llber^, and the purstttt of happinees. 
Moeh wse will your Committee believe thet the inestimable 
bleaeinga we enjoy— the fhiita of the blood and treaaora of 
the Revolution^ would be the pride and boaat of the people, 
if th(*y were to beoome embittfeed by the taunts, or aadden- 
ed by the recollection, th«t w«, aa a people, had refused to pey 
our just debta -^a reproach which none could avoid --ft stigmft 
which must real in eommon unoo all. 

We ftfe oonoeioiia there are but ft fow, if ftny, who would 
eonaent to cover our young and flourishing State with a paU 
of di^oe, or weigh tfie puhUc foith in the balance agninat 
doilara. We havo no eitma ftOMiig «» howwer hombK 
VBlaaa his foalings have hften blmMed by a leog ram iniB aaa 
Ib the way ef doty, wbMeiamlftpridft would not ivvohal 

»fnporitioB ftft aUKwiwI to aU Boral, Io •!! poGlied <^«d^ 



h^ Ae Arty of thcff 




tlie p «tu» « rt of the defaL Justice de— anda it! Onr 
ot the Caniedrrecj dcvand it ! The frieods of hni 
and hvaonn ngita, who oootoid ferrcimblican 
demand it, as an exemple! And opni honesty, thai 
all pclidca, should oooipd ua to yield ob rd i fnre to 
perative nquiaitioosu 

Br 




£. PECK, 



An EKflmato m€ ExpeBditares 

year 1941. 

The Judiriaiy 

Secretary of Stale 

Auditor of Public Accounts 

State Treasurer. 

Attorney General 

Circuit Attomeya 

Special appropriations for various purposes . . . 
Interest on School, College, and Seminary 

funds 

The General Assembly 

Public Printing, including binding of Laws, 8ic. 

For Distribution of Laws, Ac. 

The Militia 

Incidental expenses. 

The Governor 

Wolf Scalps 

Contingent Fund 

Interest on Warrants. 

State House— fur work done and under con- 

tract^aay 

County Assessors 



Arllto 

$15,000 00 
1,500 00 
2,400 00 
1,000 00 
400 00 
2300 00 
10,000 00 

46,053 61 

65,000 00 

9,000 00 

2,000 00 

900 00 

1.500 00 

1,000 00 

2,000 00 

3,000 00 

12,000 00 

35,000 00 
5,000 00 



Total amount $206,153 61 



Amount of expenditures for 1842, provided 
there be no called session of the General As- 
sembly $96,000 00 

The ordinary expenditures of the State, when 
there is no eession of the Legislature, amount 
to about 96,000 OO 



Amount of expenditures for 1841 206,153 61 

> Amount of revenue to be derived 

from taxation for 1 84 1 $125,000 00 

Amount of revenue to be derived 

fromBank 21,600 00 

146,600 00 



Deficit for 1841 $59,653 61 

To this sum add expenditures for 1842 96,000 00 

$155,656 61 

From tbu sum deduct the following resources via. : 

Amount of revenue to be derived from taxation 

for 1R42, estimated at $IS5,000 00 

Amount derived from Bank 21,600 00 

156,600 00 



ExeeaBforl842 $1,046 30 



The deficit in the Treasoiy for 1840 b stated in iny i»* 
port at ! 12,040 81. This is oocasioiied in eonsequcaee of 
not having received the State Houae Loan. 

In the foregoing eatimalee I have notpnt dowa aaythiag 
to be reeaived from the School Pond. Then wili» of eoofsab 
bo aavenl thcnmid dellBn reeaived Iraoi this aooiee wiihfai 
thftBftzttwoyefti^toteMdftft i«wm«B» vakm 

LBVI BAYR^ At 
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AMOimVT AlVD IVATURi: OF ISTDIffiTEDlinBSS, 

Cwrreni expendihtrea 0/ State Oovemment, and anticipated retoitrcetf for wUch annual provition haa to be made, 

exclusive of canal debt. 



Am*! of debt 



Total amount of B*ink and Internal Improvement bonJa, interest payable 

in Now York 

do bonds payable in London 

do due Bank of Ulinoia for interest paid by same, and money 

advanced 

do doe State Bank of Illinois for interest paid by same 

do due Rank of United States for advances for freight upon 

railroad iron 

do due Bank of Illinois on account of State House 

do due State Bank for current expenses of State Government 

to Ist December 1840 

do due for bonds sold on account of State House. 

do due to School Fund, 5cc 

Add exchange on #179,400 interest, payable in N. York 

semi-annually, at 2 per cent 

do do $600. payable in United States Bank 

at Philadelphia, femi-annually, at two 

percent • 

do do $23,500 payable in London, on interest, 

due semi-annually, at ten percent • . 



The above will be entitled to the following deductions, vis. : 

For seven bonds sold on account of State House returned to the Governor 
Interest and exchange on the seven bonds returned as above $428 40 
Dividends on $2,665,000 bank stock, at 6^ per cent 173,226 00 



$6,852,000 00 
760,000 00 

288,000 00 
60,000 CO 

20,000 00 
80,000 97 

193,300 
128,000 
807,686 



Int due July. 



$176,660 00 
22,600 00 

7,140 00 
1,600 00 

600 00 
2,402 91 



06 6,790 00 
00 3,840 00 
39 annual interest 



3,688 00 



$8,118,982 44 
7,000 00 



Aggregate amount of interest and exchange, 

to be paid in 1841 $323,760 03 

Current expenses of Government, as per Au- 
ditor's report herewith, for 1841 169,100 00 

Total amount of revenue required for 1841. .$484,261 61 484,261 61 



Estimate of revenue from taxation for 1841 . . 240,656 02 
From licenses, recording deeds, commissions, 

dec 92,000 00 

From bank bonuses 21,600 00 

From the eountiee of Greene and Bond 3,700 00 



$8,111,982 44 



Int due Jan. 






$176,660 00 
22,600 00 

7,140 00 
1,600 00 

600 00 

2,40? 91 



12 00 
2,260 00 



$226,179 91 



86,826 70 



$138,843 21 



$357,866 02 357,856 02 



Deficit for the year 1841 $126,396 49 

Estimated revenue from taxation for 1842 . . .$322,202 00 

do do licenses, commissions, 

dec 95,000 00 

Bank bonuses 1..... 21,600 00 



6,799 00 

8y840 00 

46,063 61 

8^688 00 



19 00 



2,260 00 



$271,233 6S 



86^26 70 



$186,406 82 



438,802 00 
Amount of interest and current expenses for 1842 426,151 61 



I 



Excess of revenue in favor of the year 1843. . , $12,650 49 $12,650 49 



IntecesUaff Ancient Kolte* 

Li 1834 a white oak tree waa cut in the town of Lyons^ 
Wayne county. New York, two miles west of the village, 
measuring 4} foat in diameter. In the body of the tree, 
about 3} feet from the ground, was found a large and deep 
cutting by an axe, severing the heart of the tree, and exhibit- 
ing with perfect distinetness the marks of the axe at the 
present time. The whole cavity thus created by the original 
futiing was fomid to be eacfyied by 460 yaais growth of the 



^ood — ^L e. it was concealed beneath 460 layers of the tin^ 
ber, which had grown over it subseq^uently to the euttinf. 
Consequently, the original cutting must have been in the 
year 1374, or 118 years before the discovery of America by 
CoIombuSk The section of the tree exhibiting the cuziosi^ 
may now be seen at V. G. Bamey'e tavern in Newarib The 
tree was cut in 1834 by James P. Bartle of Newark, a. for- 
warding raerohant, and the timber used by him in building 
the boat Newark, now belonging to the Detroit Line. The 
enttittg waa at leait six inebna deep. 
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CIRCULAR TO THE STOCKHOLDERS OF THE NEW JERSEY 



[Mabcv, 



To tbe Stockbolders of tbe IV. J. Rail- 
road and Transportation Co. 

OJfice of the Ktrw Jer$ey Railraad and 7 
TranaportatiQH Co., February 2^2^ 1841. S 

It having lieen determined not tn declare a dividend at 
the present time, the Board of Directors have doomed it 

S roper to transmit the following circular to each Stock- 
older. 

That the cost of the New Jersey Railroad has been great- 
er than was estimated is a fact generally known and is readi- 
ly accounted for from various causes. The work was pro- 
jected at an early period in the history of Railroads, before 
the experience of engineers enabled them to approximate to 
accuracy in their estimates. The country through which 
the Road passes being densely populated, and the lands, es- 
pecially in the neighborhood of the cities and towns highly 
cuhivated and valuable, great difficulty and expense were 
incurred in procuring the right of way. The immense dis- 
bursements required for removing the formidable obstruc- 
tions on the route especially between the Hudson River and 
Newark, by the rock excavation through Bergen Hill, a dis- 
tance of about a mile, and lo a depth averaging nearly Ibr- 
Sr feet: — ^The embankments across the meadows which set- 
ed at several places for a considerable distance to the depth 
of from seventy to eighty feet : — ^The securing of the per- 
miasion of the Proprietors of the Bridges over the rivers 
Passaic and Hackensack (under their complete monopoly,) 
to construct bridges for the Railroad across those rivers by 
the purchase of nearly nineteen twentieths of their stock, 
and thus vesting those exclusive rights in the Railroad Conip 
pany as authorized by its charter, with the like purchase and 
transfer of all the stock with the chartered and exclusive 
rights of the New Brunswick Bridge Company, and the 
several Turnpike Companies between the Hudson and Rari- 
tan rivers. These with the very expensive bridges on the 
route caused much larger outlays than the original esti- 
mates, and were the details of all the unavoidable expendi- 
tures and difficulties submitted, it would be manifest that 
tbe magnitude of the undertaking and its arduous and com- 
plicated character have been very inadequately appreciated. 

Having thus from necessity, exclusive privileges extend- 
ing beyond half a century, annexed to this Company, and 
possessing the key to all Railroad communication from the 
North to the Sooth, duty to the great travelling public 
strongly enjoined the construction of a substantial and per- 
manent work on the oxMt approved plan. Encouraged also 
by the rapid accomolation of travelling which took place 
during the eariy operations of the Company, it was deemed 
tme policy to adapt the work to the maximum amount of 
businesB, Hence notwithstanding the almost impenetrable 
rocks of Bergen ridge, and other obstructions, the grade has 
been so reduced as nowhere to exceed twenty-six feet to 
the mile ; a firm and durable superstructure of upright rails 
placed on the whole line, with double track iiom Jersey 
City to the junction of the Peterson and Hudson River 
Railroad,and suitable and extended tum-oats in other places; 
and capacious and convenient depots, car-houses, work- 
diops and fixtures erected adequate for the wants of the 
community and the company during its charter, without 
any material increase of expenditure, other than what may 
'be necessary for incidental repairs. If then a fair remune- 
ration is now secured to stockholders from the earnings of 
the company, they can, from the rapidly augmenting popu- 
lation and business of the ooantiy as indicated by Sie late 
census, justly anticipate a certain continuous, and very con- 
dderaUe advance in the intrinsic value of their property ^ — 
A proof of this is furnished In the former steady increase In 
the price of the stock in the Bridges over the Passaic and 
Hadtensack above referred to, which accrued mainly during 
the ten or twenty yean prior to the chartering of &n Rail- 
toad Company, and at that time was one of tiie most stable 
and desirable stocks in the coontiy, though restricted chiefly 
to the business of Newark and its vicinity with New Toik. 

Tlioogh the Board have not realiied their just ezpecta- 
tioDs in the present revenue of tibi road, from the nnpreea- 



dented and protracted prostration of commercial intercourse 
throughout the country, which commenced when the work, 
was about half completed, and have also been disappointed 
and dissatisfied with their limited participation in the Phila* 
delphia travel, it having heretofore been only about one- 
third, still as an arrangement haa been made for the current 
year, approximating towards the rightful claims of this Com- 
pany, which guarantees one-half, with a reasonable prospect 
that it will give two-thirds of the Philadelphia paasengers^ 
and as the way lines will more than pay the whole charges 
of transportation, it is confidently believed, that the income 
of the Company will be sufficient hereafter for £ur and re- 
gular dividends. 

During the past year it will lie observed by the annexed 
statements, that while the aggregate receipts have fallen ofi*, 
the charges have considerably increased, this is accounted fot 
by the loss in March last of the Hackensack Bridge by fire, 
which interrupted the travel while it greatly enhanced the 
expenses for more than two months ; — by the reduction of 
fares on the way lines;— ^nd by damages, &c which ara 
not likely to occur again. The usual revenue, also, from 
the Hackensack and Passaic Bridge Company's 8tock haa 
been absorbed by re-building the Turnpike Bridge over the 
Passaic last summer at an expense of near twelve thousand 
dollars ; and which has recently been carried away by tho 
flood. 

All these disasters falling upon one year rendered it al- 
most certain that the dividend either in August or February 
should be intermitted. In the hope that the latter half of 
the year would prove sufficiently productive to warrant a 
dividend now, as well as then, a dividend was made in Au- 
gust, but the loss of the Turnpike Bridge over the Passaie 
having since occurred, which must soon be replaced, the 
Board have come to the conclusion that a dividend i-annot 
now be made with a proper regard to tbe permanent welfare 
of the Company. 

The experience of the last season has however, demon* 
strated this satisfactory result, that, with the way fares re- 
duced to such rates, as entirely to destroy all fear of compe- 
tition from other routes, the aggrpgate rroeipts from the in- 
crease of travel, will in future remain undiminished. 

That the Board have felt no unwillingness to give to the 
Stockholders, the whole earnings of the Road, is evident from 
the fact, that from July 18S5, (before any considerable pro- 
gress bad been made in its completion,) up to August last, a 
period of about five years, twenty-seven per cent (neariy 
six per cent, per annum,) has been paid to Stockholders in 
cash dividends. Had some of these early dividends been 
withheld, as they might with great propriety have been, a 
surplus would have existed to meet the losses of the past 
year without passing a dividend now. But relying on the 
continuance of the rapidly increasing travel whidi thoae 
periods of active intercourse appeared to promise, the direct- 
ors then felt that the future revenue would be ample for re- 
gular dividends, and an adequate surplus to meet contin^ 
gencies. 

The Board would be unjust to themselves were they en* 
tirely to omit adverting to the times and circumstances, un- 
der which this work has been accomplished. Many of the 
obstacles and difficulties which have been encountered were 
in a measure foreseen; there were others however that could 
not have been anticipated. The condition in the charter 
which reserved for the State the right to subscribe for one 
quarter of the capital until 1837, left die Company with 
that stock, as also the increased capital authorized, on hand, 
when it had fallen below par, and of course unavailable by 
subscription. The pecuniary embarrassmente of the coun- 
try from 1886, (when the rabeeribad portion of the capital 
waa exhausted,) to 1830, when the road was finished must 
be well remembered. It was during this period, that the 
Diraotora were lefl with large existing oontracte for work, 
and no reaouraes but their unsubscribed stock below par, and 
it waa by the greatest good fortune, that capitalials were 
found, having so much confidence hi the ultimate Talue of 
the work as to adYanoe money on the Bonda of the Com* 
pany, bearing six per cent interest, and convertible into 
stock at their option, wttfi other loens. By these meana, 



1841.] 



RAILROAD AND TRANSPORTATION COMPANY. 



165 



bat not withoQt much efTort and difficulty, the whole woik 
was completed, end put in operation on the firal of Janu- 
aiT, 1839. 

The two yean which have pasaed since the completion 
have not, in the opinion of the Board afforded, by any 
means, a fair test of the productJTeness of the road : our 
commercial intercourse with the Sooth and West, and that 
of our neighboring localities, having, during that time, been 
measurably suspended. 

The Board cannot but congratulate the Stockholders, that 
til the complicated difficulties of their undertaking are now 
sucoesafully surmounted, and that they are the proprietors 
of a valuable work, secured by the most ample and perma- 
nent protection. Railroads enjoy acknowledged superiority 
over all other modes of conveyance, in safety, comfort and 
eipedition, and being as this road is, an important and una- 
voidable link, in the great chain of railroad communication 
between the North and South, it cannot be doubted, that it 
will, ultimately become a thoroughfare, which will make 
large and constantly increasing returns to the Stockholders. 

With these cursory remarks, and appending statements 
of the cost of the road; ita business operations; and a classi- 
fication of the number of passengers to the varioua places 
on the route; the Board invite such Stockholders as choose, 
to call at the office of the Company, where a full statement, 
in minute deull, of its affairs will be exhibited, and any fur- 
ther ezplanatiotts given that may be required. 

By order of the Board, 

J. WoBTHivoToir, Treasurer. 



Statsmivt or tbi Cobt ov thi Road, dtc. 

Construction of Road, Depots, Car and En- 
gine Houses, Work Shops, and Machi* 
nery. and Engineering, ^ 1,456,900 68 

Location ^or Lands and Damages, 352,727 10 

New Brunswick Viaduct, 184,990 66 

Aqueduct from Bergen Hill to Jersey City, 7,020 00 



$1,961,638 84 



BusivBSS OpKBATioars or tbb Coxpabt. 

(Commencing 15th September, 1834.^ 

Dalanoe from A. W. Corey'a (late Treasurer) 

Account 1st of April, 1886, 14,582 61 

Gross Receipts 1st of April to 1st of July 1836, 14,434 44 



29,017 05 



(Hem-^vwer to Newark. J 

Charges 1st of April to 1st of July, 

1885, 6,517 60 

Dividend paid July, 1835, 16,065 00 

Balance to next sUtement, 6,434 26 



29,017 05 



Jufy lot, 1836, to January lot, 1836. 

Gross Reoeipto, 38,581 03 

Balance from last sUtement, 6,434 25 

46,015 28 

(Boroeo to Newark — Engine to EUxahetlUewn.J 

Charges same time, 15,160 70 

Dividend paid January, 1836, 18,750 00 

Balance to next statement, llfl04 SB 

46,015 38 



January lot, 1836, to January \H, 1837. 



GiMtReoeiiita, 

Balance from last ataftemait. 



134,087 
11,104 



48 
58 



(Horoeo to Newark — Engine to Bahway-'^and Eaot 

Bruntvnck,) 



Charges same time. 
Dividends May and January, 
Balance to next statement, 



75,483 62 
67,500 00 
12,158 44 



146,142 06 



145,142 06 



January lot, 1837, /e January lot, 1838. 

Gross ReceipU, 125^690 10 

From Bridges, Turnpikes, and Ground Rent, 14,392 02 
Balance from laat sUtement, 12,158 44 

162,240 65 

(PaooedJ^ew Sruntwiek Viaduct 88M October, 1887 J 

Charges same time, 85,784 13 

Deterioration, Cars and Engines, 13r'^07 58 

Dividends August 1 837, 33,750 00 

Balance to next statement, 19,398 94 



162,240 66 



January lot, 1838, to January lot, 1839. 

Gross Receipto, 1 1 0,997 00 

Balance from last statement, 19,398 94 

130,396 03 
(Paooed Deep Cut, at Bergen BilLj 

Charges same time. 78,085 98 

Dividenda July 1838, 83,790 00 

Balance to next statement, 18,560 06 

■> 130,896 03 



Road opened to Philadelphia, 1st January, 1839. 

January lot, 1839, to January Is/, 1840. 

Groes Receipts, 219,602 27 
From Bridges and Turnpike Co. and Ground 

Rent, &c. 14,194 98 

Balance from last statement, 18,560 06 



Charges same time, 110,792 43 

Dividend January and Angnst and 

Interest paid, 98,492 14 

Balance to next statement, 42,972 78 



252,267 30 



252,267 30 



January Itl, 1840, to January lot, 1841. 

Gross Reeeipta, 200,168 74 

Prom Ground Rent, and Wharfage, 2,941 31 

Balance from last statement, 42,972 73 



Charges same time, 116,684 78 

Dividends in August and Interest 

paid, »3,12l 13 

Balance to new account, 36,276 H7 



246,082 78 



246,082 78 



Balance |36,276 87. 

Return of the number of Passengers, and number of Tons 
of Goods, Wares, and Merchandiae transported npon the 
Railroad of the New Jersey Railroad and Transportatioii 
Company r— as required by the 16th section of the Char- 
ter of said Company :^From Ist day of January 1840, 
to 1st day of January 1841, viz : 

Paaaengen passing over the whole length of eaid 

road, 79,287 

Do. between Jeia^ City and Newttk, 316,6991 

po ' <' " EUzabethtown, 16,009 

Do! " « Rahway, 31,230| 



IM 
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PtMengeri pMung between Uniontown, and 

Metuchin, 2,683) 

Do. " " New Brunswick 55,006) 

Do. pasting between all intermediate places, 33,1 10 

Total Passengers, Four hundred and three 

thousand and twenty-siz, 403,026 



Ooodtf Waret, and Merchanditet, 

Tons. 

Transportation between Jersey Oity and Newark, 3,047} 
Do. " •' Rahway, 616} 

Do. " •« NewBruna* 

wick» 1,646} 
Do. ** *' Elisabeth- 

town, 6 1 

Do. " Rahway and Newark, 35} 

Do. '' Newark and New Bruns- 

wick, 36) 

Do. '* Rahway and New Bruns- 

wick, 7 



Total— Five thousand two hundred and 

ninety-five 3-4th Tons, 5,295| 

J» WoBTHiiroTOv, Treasurer. 



Re^tew at tlte "Weather, Ac* for Jaauarjr 1841 • 

The month just closed has been one of snows and rains, 
(bgs and mists, cold and comparative heat The mercury 
has ranged in this latitudp, from zero up to sixty. It com- 
menced with a violent snow and hail storm, but cleared in 
the evening of the 1st very cold, with excellent sleighing, 
which continued until the 6th, when it rained all that and 
the succeeding day, with a dense fog part of the time. The 
&aw which ensu^ produced in this, and several other States, 
one of the most destructive freshete which has occurred for 
tnany years. The destruction on the Delaware above Tren- 
ton, and onward above Easton to Mauch -Chunk, Ac was 
tremendous, carrying away bridges, dams, locks, Canals, 
fhune housea, barns, sawmills, timber, rafts, 6cc, Also up 
the Schuylkill above Manayunkto Pottaville, dbc, it also did 
extensive damage. Great damage was also sustained in the 
States of New Jersey and New York, and more or less in all 
Oie Eastern States; but as the particulars were published in 
the newspapers immediately after the event occurred, it is 
sufficient that we merely mention the fact. 

At sunriae on the morning of the Sd, mercury at the Per- 
manent Bridge, was at zero,'and in the interior of the city, 3 
above 0. It continued extremely cold until the 6th when the 
mercury ran up to 48, and on the 7th to 60, after which it 
continued mild and foggy, with repeated rains until the 18th, 
when the mercury sunk from 60 to 18, in 18 hours, and on 
tiie morning of the 19th it stood at only nine above zero. — 
On the 30th it moderated, and snowed through the day, 
after which it hailed and rained during the night and part of 
ihe succeeding day. It was cloudy the 22d, 23d and 24th 
with a little rain. The 25th and 36th were clear in the A. 
M. cloudy in the P. M. The 27th was foggy, misty and very 
4amp nntH the evening, when it cleared. The 28th was 
alternately cloudy and dear. On the 89th it again rained 
copiously. The 30th was overcast until the evening, and 
ihe'Slat was lowering, with appearance of anew. 

On the 3d of the month, the mercury at Pittsburg aunk to 
ten below zero. At Harrisburg, to 13. At Cincinnati to 1 1. 
At Richmond, Indiana, to 13. At Boston to 7. At Porta- 
amith, N. H. to 8. At Norwalk, Conn, to 20; and at 
Northampton, Maaa. to S6 below zero! Quite cold enough 
to be eomfoitabla with a good fixe! With the above exoep- 
tioM, the month was remavkably mild, but we think it not 
imyrabable that Jack Frast will pay up die balance of his 
■eottont promptly, before the expiration of sixty days. Our 
jAnntLinibnDe u% tiMt od the first of March 1(35, tlb cold 



was so intense that the mercury sunk to 4 below 0, and it 
continued very severe until the ICth with excellent sleighing. 
The Schuylkill and Delaware rivers were c1oee<l by ice.— 
What has happened, may happen again. We have hereto- 
fore, always had cold weather enough during the year, io 
bring up the equilibrium. 

The average temperature of the whole month, waa 39^ 
viz : at auniise 30 ; at 2 o'clock 36, and at ten P. M. 32. 

The average temperature of the corresponding month of 
last year, was 24 ; and there were two inches of rain feU in 
January 1840. 

The quantity of rain which fell during the month juat 
closed, was 7 3-1 inches. 

There were but six entirely dear daya during the month. 

There have been but eight clear Sabbaths aince the 9th of 
last August 

The Steam Ship Caledonia, sailed from Boston for Liver- 
pool, via, Halifax, on the 2d January, with 54 paseengera^ 
having 30 more engaged at Halifax. She took ont 10,000 
letters from Boston. 

The new British Steam ship Columbia, arrived at Boeton 
on the 2l8t January in 15 daya from I^verpool, via, Halifax^ 
bringing 76 passenger^. 

The Great Western which left New York on the Sth 
December arrived at Liverpool in 14} daya. 

During the year 1840, there arrived at New York, in 
ateam and other veasels, 62,7 9r passengers; and there havf 
arrived at that port during the last six yean, 284,349 pa»- 
aengers from various countries. 

Philadelphia, Feb. 1, 1841. C. P. 

CT. S, Oaz, 



Stoekliolden io the Banks of Ohio. 

By a statement in the Cincinnati Gazette, it appears that 
the Capital Stock of twenty-three banka in Ohio, amount- 
ing to $9,019,222, is distributed, as far as ascertained, among 
the following classes of persons, thus :— 

Females $516,624 

Aged persons retired from business 1 ,954,720 

Minors, Guardians and decedents' estates 632,647 

Merchants, Mechanics, Farmers and Tradera,. . . 2,431,837 

Savings Institutions 226,500 

Physicians and Clergymen • 140,350 

Lawyers 141 ,671 

Insurance and other State Corporations 297,029 

Officers of other Banks 118,714 

County Funds 132^10 

Broker* 6,009 

These twenty-three banks include those in Cindnnali, the 
largest in the Sute, and by the distribution of the stock aa 
above, it appears that one half the whole is held by femalea, 
miners and decedents* estates, aged persons retired from bu- 
siness. Savings and Insurance Institutions, phyaiciana and 
clergymen — more than one fourth by farmers, mechanica 
and merchants — about one sixty-fourth part by lawyers, &c. 



Small Bills. 

The bill to repeal so much of the law of laat aeasion of 
the Ohio Legistature aa prohibits the banka from issuing 
notes of a less denomination than five dollars, passed the 
House of Representatives of that State on Monday last, by 
a vote of 38 to 17. 



Cotton Factories at tbe Sontli. 

A cotton iactoty is to be established at Arcadia, in Ee- 
cumbia county, Florida. A factory for making negro cloth 
has lately been established at New Orieans. Factories have 
been established in Georgia, North Carolina, and Alabama, 
and there is every prospect of an increase in the number. — 
The facilities of the south for manufacturing have been 
strangely oveitooked, and now that the immeoee profile 
which have accrued from planting are reduced, capital and 
enterprise are naturally directed to thia new channel. The 
water power of Georgia is immense, and many of the bea( 
alreams are ttofiMling. 
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Finances of Kentucky— Taxation. 

■FISCa or C. t. MOABailD Xir THB LSaiStATOKI, ov tri 
BILL TO XVCnBASB ▲ KCVISCB. 

Mr. Morehead nid — The acknowledged importance of 
preeerving the faith and credit of the State, and the jealouHy 
javtly entertained against the imposition of taxation, will, 
I truat, be a sufficient apology for my troubling the commit- 
tee with the suggestions which have occurred to my mind 
on this subject While, on the one hand, it is but the dictate 
of a common patriotism to refrain from imposing taxes which 
a^ unnecessary, I hold that there is an obligation on the 
other hand, of a not less imperious character, to provide by 
taxation for all the exigencies of the State. Having devoted 
some fittention to the fiscal condition of the Commonwealth, 
I have come to the solemn conclusion that taxation is indit- 
pentably necessary. I admit that it is no pleasant duty that 
we have to perfarm, and I would willingly pass the cup from 
my lips ; but believing it to be a duty demanded by an en- 
lightened patriotism, I feel that I am not at liberty to shrink 
from its performance. Entertaining for the feelings and 
opinions of those who differ with me on this subject the 
most profound respect, I ask the favor of them to lend roe 
their patient attention, and, if I am not mistaken, I will de- 
monstrate to them that every principle of policy and of pat^ 
riotism, and a regard for the honor and the best interest of 
our country demand that we should on this subject now act 
and act efficiently. 

The amendment which I offered, now under consideration, 
provides that the additional taxation of five cents ad valorem, 
when paid into the Treasury, shall be carried to the credit of 
the Sinking Fund. It is proposed from the belief that the 
ordinary revenue is sufficient to meet the ordinary expendi- 
tures. It is true, that the Governor, in his annual message, 
alludes to an existing deficit in the Treasury to meet all out- 
standing liabilities ; but, upon reference to the Second Audi- 
tor's report, it will be perceived that on the 1 0th of October, 
1837, this deficit amounted to the sum of $91, 24i 46. On 
the 2od February, 1837, the act was passed, entitled **an act 
to equalize taxation," but which Whs not in force until from 
and after the icith day of January, 1838. Under the influ- 
ence of this act, at the end of the next fiscal year, 10th Oc- 
tober. 1838, the above deficit was reduced to the sum of 
$5 J, 191 72, and on the lOth of October 1839, to the sum 
of $43, 191 6 1 , and on the 1 0th of October 1 840, to the sum 
of $37,775 52 ; and in one more year affer the prevent, the 
entire deficit from our present resources will be paid off*, leav- 
ing a surplus of ordinary revenue in the Treasury. IJnder 
thb aspect, I have thought it would be most prudent to carry 
the fund to be raised bv the proposed additional tax to the 
credit of the Sinking Fund, and have proposed the amend- 
ment under consideration with that view. I fear if it is min- 
gled with the ordinary revenue, and not dedicated specially 
to the great object which creates the necessity of its increase, 
that it may become the subject of legislative encroachment, 
and furnish the temptation to unnecessary appropriations. 
In order, therefore, to prevent any such encroachment on this 
fund, I think that we should at once appropriate it to meet 
the existing liabilities upon the credit of the State. 

But the question recurs. Is the proposed increase of the 
iwenue neteessary to meet the present liabilities of this Com- 
monwealtht In order to present the subject fairly for con- 
■idoration It is necessary to ascertain in the first place what 
we owe, and in the next place our means of payment I am 
happy to believe that there is no one in or out of this House 
who claims to be a Kentuckian, who does not feel and ac- 
knowledge the obligation resting upon us, not only to pay 
the interest opoik our public debt, but to provide the means 
of extinguishing the principal at maturity. The only ques- 
tion with us IS whether or not this can be done without taxa- 
tion. By a comparison of our debt, on the one hand, with 
our means, on the other, I think it will be apparent that no 
other alternative than taxation is left ua. We have actually 
ozpeoded in the construction of works of Internal Improve- 
ment the sum of $4,012,636 97. The aggregate of debt 
owing is $3,790^00, as folbws .* 



To the Bank of Kentuckv, (payable 25th May, 

1865) - - -' - ... $100,000 
To Prime, Ward and King, (payable August 1st 

1865) 100,000 

To the Northern Bank of Kentucky, (payable 

April 25, 1871) 100,000 

To the Bank of Kentucky, (payable Juno 1st 

1871) 50,000 

To the War Department, U. S., (payable April 

1,1872) 185,000 

To the Board of Education, (payable May 15, 

1872) 500,000 

To tho Board of Education, (payable July 1st 

1872) 170,000 

To the Board of Education, (payable October 1, 

1872) 200,000 

Amounting in the aggregate to - - $1,385,000 

bearing an interest of 5 per cent, per annum, payable semi* 
annually. 

We also owe of fi per cent, bonds—* 

To the American Life and Trust Company (pay* 

able July 1,1868) $1,350,000 

To the Board of Education, (payable October' 1, 

1869) 31,500 

To the Board of Education, (payable January 1, 

1870) 22,000 

To various individuals, (payable Januaiy 1st, 

1870) 3S,000 

To the Board of Education, (payable July 1st, 

1870) 24,000 

To the Northern Bank of Kentucky, (payable 

November 4, 1870) . - - . - 235,000 
To the Bank of Kentucky, (payable November 

4, 1870) 180,000 

Of bonds payable in six years we owe - - 600,000 
There is due to the Banks . - - • 40,000 



Making in the aggregate, at 6 per cent interest, $3,405,600 
To whicji add of 6 por cent.bonds, . - -• 1,385,000 

And the whole debt will be, as before stated - $3,700,500 

The interest to be paid semi-annually on the 5 
fier cent bonds is $ 69,260 

The interest to be paid semi-annually on the 6 

per cent debt, 144,850 

Exchanges, dtc. to pay in the East, - • 8,400 

Making a total of interest to be annually paid, - $322,000 

This interest we must pay punctually, unless we cancel 
the bonds constituting the education fund, aa suggested by 
some gentlemen. Whatever may be my opinion on thto 
subject, and I do not wish to embarrass the present question 
by Its discussion, as long as the law continues as it now is, 
as a statesman, I am compelled to acknowledge the obligap 
tion imposed upon me to provide the means to meet the in* 
terest upon this fund, and to legislate with reference to ita 
existence. But to obviate the plea arising from this pretext, 
let us, for the sake of the argument, deduct the interest upon 
this fund. There are $870,000 of 5 per cent bonds, and 
$67,500 of 6 per cent bonds, the interest upon which would 
be $47,550, which ded octed from $222,000 would leave $ 1 74,- 
450. The means which we havo to moat thia annual interest 
may be aet down aa follows ; 

Bonus or tax on Banks, «... $44,lf 8 50 
Excess of dividends in the Northom Bank on 

one miUion, 80,000 00 

Dividend on 400 shares in the Northern Bank, 

owned bf tho Sinking Fund, - - * 3,000 00 
Dividend on 175 aharos in the Bank of Louia* 

^]e, ....... 1,050 00 

Tomjike roads, dtc, 16,0C0 00 
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Old Bftiik of Kentucky and the Bank of the 
Commonwealib, 20,000 00 

$114/212 50 



This sam, which is certainly all that the Sinking Fund 
can hope to realize, if deducted from the whole interest we 
are bound to pay, will leave a deficit of $ \ 07,797 50 ; and if 
the education fund i^ left out of the calculation, the deficit 
would still be $60,237 50. How is this sum to be annually 
paid? We know our indebtedness, and we know the means 
at th'^ command of the Commissioners of the Sinking Fund. 
The figures are before us, and no gentleman will pretend 
that our resources are not fairly calculated ; and bere, it 
would seem, that the argument miglit fairly close. But it is 
aaid that the Bank of Kentucky being now in our power, we 
ought to make it a comlition, in the robtoration of her char- 
ter, to pay up the dividends, to which the State, as a stock- 
holder, would bo entitled; and. in that event, there would be 
no necessity for taxation. Let us examine this subject, and see 
whether the course suggested would be either prudent or practi- 
cable. By the charter of that institution the State subscribed 
for two millions of stock; the first million to be paid by the bonds 
or script of the State bearing an interest of five percent., and 
the last million to be paid op by the excess of dividends over 
&V9 per cent, on the first million. If the bonds of the State 
ihonld be toUIf the Bank' was to provide for the payment of 
the interest without any demand being made upon the Stale. 
Out of this States' proportion of the surplus revenue of the 
United States, and with the excess of dividends over five per 
cent, in the one million of stock, we have paid, in money, 
in the second million of stock, the sum of $700,0 JO ; and 
the Commissioners of the Sinking Fund have purchased of 
individuals 2,399 shares of stock, amounting nominally to 
the sum of $Jn9,9jO; and the Board of Education own 735 
shares purchased in the same way. It is well known that 
this Bank has been the sul ject of a magnificent fraud by 
the Schuylkill Bank of Philadelphia, acting as it) transfer 
agent. How far it can be held liable for this fraud, in any 
'manner, has not yet been judicially determined. I hope that, 
ultimately, it will escape all liability, and hut for the recog- 
nition, by tha Bank itself in some instances, and by its au- 
thorized agents in others, I should feel that the President 
and Directors should not consider that liability of a character 
sufficiently serious to deter them from declaring their usual 
dividends. But the question is one of great difficulty and 
eomplexity, and even if the genuine stock were now known, 
and could beyond doubt be identified, it would be but a pru- 
dent precaution on the part of the directory to withhold all 
dividends until the question should be finally settled. But 
the genuine stock cannot now be certainly, in all cases, identi- 
fied, and what portion of that purchased by the Commisaion- 
ers of the Sinking Fund is genuine, and what spurious, can- 
Dot be ascertained at this time. To whom, then, can divi- 
dends bo paid? Shall we attempt to discriminate between 
the stock held by the State and that owned by individuals? 
Can we be so deaf to the calls of justice as to invite the citi- 
zens of other States to invest their capital in the 'stock of 
our institutions, and then seize upon the profits, and leave 
their portion in the bank to meet a contingent liability? — 
When the cautious and prudent capitalist, who owns the 
stock of this bank, and who is as deeply interested as the 
State in having dividends declared, thinks it prudent to with- 
hold all dividends, should it not be perauasive evidence that 
the same line of policy would redound to the interest of the 
State as a stockholder? But, suppose the Bank should say 
it is impossible to pay the dividends until the genuine stock- 
holders are ascertained, as it ought to say, and as it would 
My, and refuse to pay the dividends, how could you enforce 
the payment? ^ Shall this body undertake to prescribe the 
amount of dividend which -could prudently be declared? — 
Shall we undertake to act as if we were directors assembled 
at the green board, and canvass the liabilities of the Bank, 
decide upon the good, bad, and doubtful debts, and strike the 
batance-aheet as the basis' of a dividend? If this cannot be 
dooe, I again ask how can you force the "Bank to declare a 
dividend? By making it the condition of a rsetoration of 



the charier? Soppoee the atockholdeia would not accept 
the charter with the condition annexed ; you could then, it 
is true, sue out your 9cire facia* and forleit the charter. — 
Still the dividends would not be declared. Do gentlemen 
flatter themselves that the stockholders are so anxious to re- 
tain this charter, and their stock in this institution worth in 
the market only between sixty and seventy dollars, as to 
submit to an imposition of this kind, when, by winding un, 
according to the report of your Bank Committee, they would 
receive back the whole amount of their capital invested?— 
Let me assure them that I sincerely believe that>the stock- 
holders would pay a handsome bonus to have the institution 
wound up as speedily as possible. 

But, admit that I am mistaken in this view of the case, 
what amount of dividend could we reasonably calculate upon 
receiving? The Bank of Louisville, with a smaller capital, 
without the incumbrance of branches, safely and prudently 
managed as it ever has been, declares a dividend of but six 
per cent. The community has submitted to the suspension 
of specie payments under the plea of necessity, but all agree 
that it is Uie duty of the Banks so to curtail their business 
as to be in a condition to resume as speedily as possible, — 
Many of the ablest financiers of our country are firmly per- 
suaded that no local Bank can prudently make more Uian 
six per cent, and continue in a situation to meet its liabilitiee 
in specie in every emergency. 

I appeal to gentlemen to know, if, under existing drcum- 
stances, we ought to base the credit of our State upon the 
hypothesis of obtaining eight per cent from our Banks» and 
thus hold out an indirect legislative sanction in advance for 
all over-issues necessary to realize it? Have gentlemen re- 
flected upon the influence of periodical suspensions of specie 
payments upon the business and prosperity of the country? 
It would be no difficult task to show that the tax upon the 
country, in the shape of additional exchange alone, during 
a suspension, is more than fourfold greater than that which 
it is now proposed to levy ; a tax not imposed alone on the 
merchant, who pays the exchange, but extending to every 
man who buys a yard of calico or a pound of tea. I trustv 
when a resumption takes place, we shall commence a new 
era in the fiscal policy of our Banks, and the business kept 
within such btiunds as will ensure the continuance of specie 
payments. Calculating our dividenda, then, at an average 
of six per cent, as the only safe and sure foundation of our 
public credit our whole resourcea would then be as follows: 
Bonos or tax en Banks, - - . • $44,172 60 
Excess of dividends in the Northern Bank over 

five per cent 10,000 00 

Excess of dividends in the Bank of Kentucky, 10,000 00 
Dividend on 400 shares in the Northern Bank, 2,400 00 
Dividendon 175 shares in the Bank ofLouisville, 1,050 00 
Dividend on $700,000 in the Bank of Kentucky, 42,000 00 
Dividends on turnpike roads, - - • 17,000 00 
Dividends on the Old Bank of Kentucky and 

Bank of the Commonwealth, • - - 20,000 00 

$145,623 SO 



If this sum be deducted from the whole amount of our 
annual interest of $222,000, it will leave a deficit of $76,- 
377 50, If from this deficit we deduct the interest on the 
education fund, of $47,660, it would still leave a deficit of 
$28,827 60. So thut, in any aspect of the case, we have 
not the means to meet the annual interest which we must pay. 

But I have before me the printed statement of the condi- 
tion of the Bank of Kentucky, on the 1st of January, 1841; 
from which it appeara that — 
The profits from the 1st of July, 1639, to Ist 

January, 1840, were .... $167,940 87 
From Ist January, )840.to 1st July, 1840, 140,241 21 
From let July, 1840, to 1st January, 1841, 195,040 93 



Deduct liind aet apart to cover 1 
debts 0CC. - . - . 



by bed 



$503,223 01 

200,000 00 

$303,223 01 
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Tho capital of the bank upon which a dividend ia to be 
declared is $4,698,137. The above profit ia Tor eighteen 
months last past, and amoonts in the gross, to a fraction over 
6| per cent, being bat a little over 4 per cent, per annam, 
while the State is bound to pay 5 per cent on one million 
of scrip, which constitutes a part of the capiul stock. When 
tlie amount of returned and protested drafts, which it is 
known that this bank holds on the broken banks of Missis- 
Btppi, is taken into consideration, the fund set apart to cover 
losses by bad debts will not be considered too large. In this 
view of the case an average of 6 per cent, per annum, for 
all the bjnks, will not be too low an estimate. But even if 
6 per cent should be realised f^om all, it should be remem- 
bered that we have $6 jO,UOO of six years bonds to pay, and 
good policy requires that we should begin to provide the 
meana for their estinguiahment, and not delay raising the 
taxes until it will require 40 to 50 cents on the $100 to meet 
the liability. 

It has also been suggested in argument, that there are 
aome who will not vote for an increase of the revenue be- 
cause of an anticipation of the passage of a bill by Con- 
gress for the distribution of the proceeds of the public lands. 
But for the suggestion, I could hardly have supposed that 
this could influence the action of any gentleman on this 
floor. Whatever may be our opinions of the justice and 
propriety of such a measure, it should be remembered that 
the General Government is now in debt, and before this 
•ource of revenue can be withdrawn from it, there must be 
an adjustment of a variety of conflicting interests, and what- 
ever may be its ultimate fate, it u certain that some time 
must elapse before we can hope to realize anything. In the 
meantime, the interest upon our public debt roust be punc- 
tually paid, and I am unwilling that our State should throw 
herself in the attitude of a prodigal child, who, with a load 
of debt upon htm, fails to exert his own energies under the 
expectation of a legacy which may never come. 

There are othera again who refuse to vote for an increase 
of the revenue, because, they say, that their constituents 
have not been benefited by our system of internal improve- 
inenta, and that they never voted for the appropriations 
which created our public debt As to the first objection, it 
is impossible that any system which the ingenuity of man 
could devise could directly benefit every remote corner of 
the State, except so far as all are interested in the general 
welfare. Gentlemen should remember that this reasoning 
would as well apply to the construction of every county 
road. It cannot bo made to run by every man*s door in the 
eounty, and all cannot, in the nature of things, receive the 
■ame benefit from it ; yet it is conceded that the reflected 
good reaches all. If the system is beneficial to any part of 
the State, I hold that the whole State, and every part of it, 
ia indirectly benefited. With regard to the creation of the 
debt, then are but few persons on thia floor who have had 
less to do with it than myself. I quit the legislative coun- 
cils in lb33, before the system of internal improvements 
was commenced^ and was not a candidate for public favor 
again until 1838. I then found various public works, in 
different parts of the State, under contract, and in the pro- 
gress of construction. Whatever might have been my opin- 
ion in the fint instance of the utility of aome of the works, 
I felt that it was not then a question which I could properly 
make, and I voted the necessary appropriations to their con- 
tinuance. I do not hesitate to declare, with the experience 
I DOW have, that I would have preferred, instead of attempt- 
ing to render navigable the three rivers in the State by locks 
and dams at the same time, that the experiment of the prac- 
ticability and utility of tho scheme should have been fairly 
tested upon one of them, and that instead of parallel roeda 
firom Louisville to the Tennessee line, and the varioua roada 
which intersect the part of the State in which I reside, I 
would have preferred a continuous line of road from Mays- 
^ille to Looiaville and from Louisville to the Tenneaaee line, 
and aflerwards to have progressed with loeh other works as 
were demanded by a sound public policy. But, as  legis- 
lator, called upon to provide for the maiBtaoanee of the 
pablic eredit of the State, I am comptlled to look ftt thingt 
aa they ara» no matter how broag ht aboot, and to act in 
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such a manner as will most certainly praniote the ioteresli 
of the whole Commonwealth. 

I feel within my bosom an entire freedom from the infld* 
ence of local jealousy of any kind. When I took my seat 
in this hall, 1 waa sworn as the representative of the State, 
and not merely of the county that elected me ; and I am 
bound by an imperious sense of duty to punue such ft 
course as will, in my judgment, best promote the prosperity 
of the >'tate at large. However unequally, then, may have 
been the distribution of the public works over the State, 
even though my own section had been totally neglected, I 
should have felt it equally my duty, at all hazards, to main« 
tain the public faith and credit 

But if we look at the three great geographical divisioni 
of the State, and take the ratio of taxation aa the basis of 
the division, it will be found that each section has received 
about its fair proportion. 

In presenting this view of the subject, I have placed one 
half of Green River to the country south of that stream, 
and one half to the middle district, and one half of the Ken' 
tucky River to the north, and the other half to the middle. 

In the thirty counties north of the Kentucky River, there 
are 35.918 votere, who pay a tax of $1 10,202 52 ; and the 
expenditure on internal improvementa amounts to $1,509^ 
671. 

In the thirty-three counties in the middle district, ther6 
are 41,748 votera, who pay a tax of $ 1 1 1 ,794 72 ; and tho 
expenditure on internal improvementa amounts to $lt697,* 
440. 

In the twenty-seven counties south of Green River, therft 
are 3 1 ,694 votere, who pay a tax of |50,:252 77 ; and tho 
expenditurea on internal improvements amounts to $715,* 
625. 

According to this ratio, the proportion of the northern 
district would be $1,624,244. Of the middle district, $1^ 
641,862 ; and of the southern district $746,530; so nearly 
equal, that for all practical purposes, it may be so considered. 
Besides this, the four counties south-west of the Tennessee 
River have received for internal improvement purposes, the 
proceeds of the public lands, which, at 12 j cents per aere^- 
haa produced to them $62,000. 

I present this table, not with the view of drawing any in* 
vidious comparisons between different sections of the State ^ 
for, as to the southern section, it was there that I commenc- 
ed my career in life, and there I have a body of friends en* 
deared to me by the recollection of past kindness, and such 
friends as a man seldom meets with more than once in hie 
journey through life ; but I give it to you to show that tho 
proposed tax intended to be dedicated to the payment of tho 
interest upon our public debt, will not operate anequally 
upon the three great divisions of the State. 

But again, it is said that our constituents are opposed to 
an increase of the revenue. Upon this subject, I admit,- 
that even in the absence of positive instruction, it is tho 
duty of a representative to conform to what he believea to bo 
the will of his constituents, where it does not come in con* 
flict with the oath which they have prescribed for him bo* 
fore entering upon the discharge o( his pubHc duties. Wo 
have all tsken the oath to be *' true and faithful to the Com* 
monwealth of Kentucky.'* If, as is the fact, our bonds are 
out and the solemn faith of the Stste is plighted for tho 
punctual payment of the interest which is becoming doe, 
and we have not the means to meet it how can we be true 
and faithful to the Commonwealth, if we fail to provide tho 
means ? If the oath not to violate the Constitution is obli* 
gatory upon us, is that additional oath, to be true and faith- 
ful to the Commonwealth, less so t I doubt whether any 
gentleman could go before his constituents, and admitting 
the obligation of this oath and the existing deficit, sustaia 
himself in failing to provide tho means to meet it So fai 
as regards my own constituents, I told them before I was 
electeij, the course I would* pursue on this subject ; and I do 
solemnly declare that I do not remember ever to have heard 
one individual of either of the great political parties object 
to it There are many, very many among them, oftpoeed 
to oar sytlom of internal improvomentsb but all are anxious 
that tf)o honor and integrity of (ho Stato nay bo inviolately 
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praierYed. And such, nnlan I am ctterlj ig^norant of Ken- 
tucky character, is the proud feeling of the great maaa of 
4he populntion of the B:ate. Let the people be truly in- 
formed of our real condition, lay bi^fore them a balance sheet, 
with our indebtednew on the one aide, and our metfns ot 
payment on the other, tell them that the tax imposed operates 
equally upon the representative and the constituent, and that 
the faith and credit of our beloved Commonwealth is at stake, 
and, my word for it, the people will be with you. What 
was the uirect and immediate interest which Kentucky bad 
in the last war between the LTnited States and Great Britaini 
Were spoliations committed on her commerce on the high 
aeas, or her seamen impressed ? How did the orders in 
eouncil aflect her 1 Though an interior Stale, and unaffect- 
ed directly by these things, yet the people of our noble and 
gallant State, with one heart, were for vindicating the vio- 
lated righto and honor of the nation. Can they be less 
scrupulous of the honor of their own State 1 

Let me entreat gentlemen to reflect upon the consequences 
of refusing to supply the eiisting deficit in our Sinking 
Pund. In proportion to the delay, must be the increase of 
the burden which will have to be imposed upon the people. 
To meet the interest for the year 1840, there was on hand 
a aurpltts of the previous year of $56,856 ; and the Com- 
missioners of the Sinking Fund, to meet the semi-annual 
interest, due 1st of January, 184t, were compelled to bor- 
row $30,000. The entire deficit of this year will not be 
less than about $108,0.0; but put it down in round num- 
bers at $100,000. This sum, compounded annually at six 
per cent, will amount to $474,349 at the end of thirty yeara. 
But if this deficit should exist annually for thirty years, the 
principal alone would awell to $3,000,000, and the accu- 
mulated interest amount to $5,3S0,168, making an aggre- 
gate of $S,3di>, 168. If we should delay action for five 
years, with this continuing deficit, the sum would swell to 
#597,533, even if compounded annually instesd of semi- 
annually, as we -would be obliged to do If delayed ten 
years, we would have from this source alone, a debt of $l,- 
897,164. Is it not apparent, then, that sound policy re- 
quires that we should not suffer this interest to accumihte, 
and thufl increase our public debt until the taxes will have 
to be increased to an amount to make them leally onerous 
And oppressive 1 

We have now comparatively a small debt, and by a slight 
additional tax, we can not only pay the interest as it becomes 
due, but annually add a fund to the principal for its final ex- 
tinguishment It is laid down by Alexander Hamilton, 
whose financial abilities is the theme of universal eulogy, 
" as a fundamental maxim in the system of public credit, 
that the creation of debt should always be accompanied with 
the means of extinguishment." This he regarded as the 
true secret of keeping public credit immortal. I agree with 
him that it ought to be a fundamental maxim of financial 
policy, never to borrow without providing the means of pay- 
ing interest, and finally reimbursing the principal of the debt. 
To act upon a different principle), to rely upon temporary ex- 
pediento to meet the interest of loans, or to abstract from 
the principal of a Sinking Fund to do it, is a most desperate 
•yBtem of fiscal quackery, undermining the most solid foun- 
dation of public credit, and leading inevitably to bankrupt- 
cy and ruin. Should this bill pass, we should be in tlie 
most enviable position of any other State with whose legis- 
lative history I am acquainted. With an actual debt, after 
deducting the Education Fund which belongs to the State, of 
$2,853,000, we have public works, costing upwards of four 
millions, which in time must yield a revenue commensurata 
with the importance of the works, and, in addition to this, 
we have as the principal of a Sinking Fund— 



In the Bank of Kentucky, .... 
In stocks purchased of individuals in the 
Bank of Kentucky, .... 
In the Northern Bank of Kentucky, - 
Id this Bank of Louisville, . . . 



$700,00 

239,900 
40.000 
17,500 

$997,400 



Being nearly one millioD of principal, besdea the excess of 
dividends on two millions of stock over five per cent, and 
other resources which have been already named ; and if we 
add the additional tax proposed, to keep down the interest 
upon the debt, and add a small sum annually to the princi* 
pal, we cannot fail, by the progressive power and magical 
influence of compound inteiest, to build up a permanent and 
solid fabric of public credit, which, when revulsions in trade 
and commerce shall come, as they have come, and sweep, as 
they have swept, like a storm over the length and breadth of 
this land, will stand unmoved, a proud and enduring monu- 
ment of the justice and wisdom of this Commonwealth. 

Sir, I deceive my»elf most grossly. I am utterly incapable 
of analyzing the feelings of my heart, if I would not infin« 
itely prefer to pass the remainder of my life in the hum* 
blest obscurity, than to be elevated to the highest political 
station within the gift of a free people, accompanied with 
the denial of doing that which my conscience and my ma- 
ture judgment told me was necessary to preserve and pro- 
tect the plighted faith and honor of my State. 

The annexed calculation shows what may be done with 
the additional revenue of 5 cents on the $100, with the other 
resources of the Sinking Fund, in the course of 30 years. It 
is made on the aupposition that the dividends from Banki 
will only average 6 per cent per annum, making the total 
resources per annum $282,69J 97, and estimating the lia- 
bilities on the Sinking Fund at $223,000, including therein 
the intareat on the School Fund, until the public debt is re- 
duced by paying a portion of the principal ; and calculating 
an interest of six per cent per annum upon any surplus on 
hand st the end of each year. By doing this, and paying each 
debt when it becomes due, on the 1st of January, 1872, there 
would be a surplus left of $1,37^,780 87. This estimate is 
made on the hypothesis that the principal of the School Fund 
is to be paid as it becomes due, but as this Fund belongs 
to the State, there will be no necessity ever to pay the prin- 
cipal, and thus the surplus on hand will be enlarged, after 
the payment of the residue of the debta, by the addition to 
the above sum of that amount 
1 St January, 1 842, the additional revennOp - 
Bonus on stock in Bank of Kentucky, 
Excess of dividends in Northern Bank of 
Kentucky, - - - • 

Dividends on 400 shares in Northern Bank 
of Kentii^ky, - - - - 

Dividends in Bank of Louisville on 175 shares, 
Dividends on 9,399 shares in Bank of Ken- 
tucky, - - - - - 
Kxcess of dividends in Bank of Kentucky, • 
Dividends on Turnpike road stock, and profita 
in old Bank, . - - - 



$122,677 47 
44,178 50 

10,000 00 

2,400 00 
1,050 00 

56,394 00 
10,000 00 



Total resources of Sinking Fund, - 
Deduct claims on Sinking Fund, • 



Add interest on balance to 1st Janoary 1843, 
Add resources as above, . - . 



36,000 00 

282,693 97 
222,000 00 

60,693 97 

3,641 63 

282,693 97 



Deduct claims as above, 



346,039 53 
- 222,000 00 



Add interest on balance to 1st January, 1844, 
Add resources as above, . . . 



Deduct claims as above, * . • 

Add interest on balance to Ist January, 1845, 
Add resources as above, ... 

Deduct eiairos as above, ... 



134,089 53 

7.441 rr 

282,693 97 

414,165 27 
222,000 00 

192,165 87 

11,629 91 

382,693 97 

486,389 15 
322,000 00 

364,889 1ft 
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Add interact on balance to lai Januaiy, 1846, 
Add raaoarcea as above, ... 



Deduct claims as aboTe, - 



Dedoct, elsoi one half of six year bonds, sup- 
posing the balance will be redeemed by the 
issuing of thirty year bonds^ 



Add interest on balance to 1st January, 1847, 
Add resources as above, ... 



Deduct claims on Sinking Fund, • 



Add interaston balance to 1st January, 1848, 
Add rasources as above, - • - 



Deduct claims as above, - 



Add interest on balance to 1st Januaiy, 1849, 
Add resources as above, > • - 



Deduct claims as above, -> 



Add interest on balance to 1st January 1850, 
Add resources as above, ... 



Deduct claims as above, • 



Add interest on balance to 1st Januaiy, 1851, 
Add resources as above, . . - 



Deduct claims as above, • 



15,863 90 
288,693 97 

662,947 02 
822,000 00 

340,947 02 



300,000 00 

40,947 02 

2,455 82 

282,693 97 



326,096 81 
204,000 00 

122,096 81 

7,325 80 

282.693 97 

412,116 58 
204,000 00 

208,116 58 

12,486 99 

282,693 97 

503,297 64 
204,000 00 

299,297 54 

17,957 82 

282,693 97 

599,949 33 
204,000 00 



895,949 33 

23,756 96 

282,693 97 

702,400 26 
204,000 00 



498,400 26 
Add iDteieeton bdanoe to 1st Januaiy, 1852, 29,904 01 
Add xeeottioea as above, ... 282,693 97 



Deduet claims as above. 



Add intersft on balance to 1st Januaiy, 1853, 
Add resources as above, . . - 



Deduct claims as above, - 



Add interest on balance to 1st Januaiy, 1854, 
Add resources as above, . - • 



Deduct claims as above, - 



810,998 24 
304,000 00 

606,998 24 

86,419 89 

282,693 97 

926,112 10 
204,000 00 

722,112 10 

43,326 72 

282,693 97 

1,048,132 79 
804,000 00 



844,132 79 
Add interest on balance to 1st January, 1 856, 60,647 96 
Add leeourees as above, - 282,693 97 



Deduct claims as above, - 



1,177,474 72 
304,000 00 



973,474 78 
Add intoeat on balance to Ist Januaiy, 1856, 58,408 48 



Amount brought forward. 
Add resources -as above, - 



Deduct claims as above, - 



1,031,883 30 
882,693 97 

1,314,577 17 
304,000 00 



1,110,577 17 
Add interest on balance to 1st January, 1857, 66,634 68 
Add resources as above, ... 288,693 97 



Deduct claims as above. 



1,459,905 77 
204,000 00 



1,255,905 77 
Add interest on balance to 1st Januaiy, 1858, 75,354 34 
Add resources as above, • . - 282,693 97 



Deduct claims as above, • 



1,613,954 08 
204,000 00 



1,409,954 08 
Add interest on balance to 1st January, 1859 84,597 34 
Add resources as above, ... 282,693 97 



Deduct claims as above, > 



1,777.245 29 
204,000 00 



1,573,246 29 
Add interest on balance to 1st January, 1860, 94,394 78 
Add resources as above, . - . 282,693 97 



Deduct claims as above^ - 



Add interest on balance to 1st Januaiy 1861 
Add resources as above, ... 



Deduet claims as above, 



Add interest on balance to 1st January, 

1862 .... 
Add resources as above. 



1,950,333 98 
204,000 00 

1,746,338 98 
104,780 04 
888,693 97 

2,183,307 99 

804,000 00 

1,939,807 99 

115,788 48 
282,693 97 



Deduct claims as above, * 



Add intetest on balance to 1st January, 1863, 
Add resouices as above, ... 



Deduct daims as above, 



Add interest on balance to lat January, 1864, 
Add resouroee as above, ... 



Deduet claims u above. 



3,328,290 44 
804,000 00 

8,124,890 44 
127,457 43 
288,693 97 

3,534,441 83 
304,000 00 

8,330,441 83 
189,886 51 
382,693 97 

8,753,963 81 
304,000 00 



8,648,963 31 
Add interest on balance to 1 at Januaiy, 1866, 1 53,987 74 
Add resources as above, • - 388,693 97 



2,984,594 03 



Deduct claims as above, - • #304,000 

Deduct due Bank of Kentucky, - 100,000 
Deduct due Prime, Ward & King, 100,000 



404,000 00 



2,680,594 08 
AddinterestonbalaacetolstJaBiMi7,1866, 1M,835 84 
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Amoant broQght forward, 
Add resoarcet m above, 



IMnct elaima on Sinking Fund, 



. 2,735,429 66 
. 282,693 97 

3,018,123 63 
- 192,000 00 



2,826,123 63 
AddinterwtonlMlancotolatJanaaTy, 1867, 184,783 69 
Add reaourcM ai above, - - - 282,693 97 



Deduct claims aa above. 



8,293,601 29 
J 92,000 00 



3,101,601 29 
Addintereatonbalancetolsf January, 1868, 193,048 03 
Add resourcee aa above, ... 282,693 97 



Deduct claime an above, - -$192,000 

Deduct due American Life and 
Truat Company, - -1,250,000 



3,677,343 29 



Add inCereat on balance tq Ist January, 1869, 
Add lesouroes aa above, • • • 



Daduct daioM on Sinking Fund, 



Add intereet on balance to let January, 1870, 
Add reeourcea aa above, . . • 



Deduct claima ai above, - - $1 1 7,000 

Deduot due Boazd of Education, • 2 1 ,500 
Deduct due Board of Education, - 22,000 
Deduct due Board of Education, - 24,000 
Deduct due varioui individuala, - 83,000 



1,442,000 00 

2,135,343 29 
128,120 58 
282,693 97 

2,546,167 76 
117,000 00 

2,429,167 76 
146.750 02 
282,693 97 

2,857,611 75 



Add intereet on balance to let January, 1 871, 
Add reeourcea aa above, . . . 



Deduct daima on Sinking Fund, $110,970 
Deduct due Bank of Kentucky, - 230,000 
Deduct due Northern Bank of Ken- 
tucky, .... 336,000 



217,500 00 

2,640,111 75 
158,406 66 
282,693 97 

3.081,212 38 



675,970 00 



Add interest on balance to let January, 1872, 
Add resotirces aa above, . , • 



Deduct claims as above, • -$110,970 

Deduct balance of six year bonds, 3 1 2,500 
Deduct due War Department, - 165,000 
Dednet due School Fund, - 670,000 



2,405,243 38 
144,314 52 
282,693 97 

2,832,250 87 



1,458,470 00 



Surplua aAer paying the entire debt of the 
State now owing, • r 



- 1,373780 87 



BanlL of miiMoarL 

The bill authorising the Bank of Miaseuri to issue $5 
aolss was rejected by tha Miasoori Haa|^ of Representa- 
lyee 53, noea 40. 



CcTT ot Cairo. — An Illinois paper atatea that a ahip is 
•boat to be built at Cairo, to run aa a regular packet between 
that dif aad I4yeipooL 



Ft nances of Ixiulalana. 

Mr. Burke, in behalf of the Committee on Finance, to 
whom was referred that part of the message of the governor 
relative to the condition of the Treasury of the State, report- 
ed as follows : 

The Finance Committee to rohom vMit referred to much 9f 
the Governor* 9 metta^e ao refatea to the condition of the 
Treaoury, beg leave to report : 

That upon a careful examination ot the condition of tha 
treaflory, — the amount of property owned by the State, — 
the amount of public debt, and the estimate of probable ex- 
penditures and receipts during the present year as shown 
by the Treasurer's statement, it is believed the Legislature 
will entertain similar views to those held by the Committee 
aa to the course to be pursued and which they beg leave to 
recommend. 

It is stated by the Treasurer that the probable eipenditurea 

for 1841 will be $688,991 75 

The probable receipts during the same time. . . 530,000 00 

Leaving a deficit of $158,991 75 

To provide for this deficit has been the subject of much 
reflection on the part of the Committee. That recourae 
must be had to additional taxation is beyond doubt, but tha 
impossibility thus far of procuring the data to afibrd a just 
valuation of real estate throughout, obliges the Committee 
to advise an equalization only at this time according to the 
returns of the assetfors. This mode of valuation, however, 
ii so manifestly unequal in its operation that it was deter- 
mined at first to reject it and to estimate the value of landed 
property according to the extent and value of the producta 
of each parish, excluding of course, the parish of Orleans, 
where the usual mode must be observed, since no other could 
be adopted for that parish. Efforts were accordingly made 
to obtain the information n ece s sa ry to carry out this principle; 
but much to the regret of the Committee the^e exertiona 
have been abortive; so far as they relate to the returns of 
the U. 8. Marshal of the Western Judicial District, giving 
the product of the parishes in that district 

It has been in the exercise of these efibrta that the delsy 
in making this report haa arisen. The returns for the Eaat- 
em District are in the possession of the Committee, and it 
is believed that the former will also be procured by the next 
session of the Legislature. 

In the meantime, the equalization of taxation upon the 
plan heretofore observed, aa lar aa it can now be made^ ia 
recommended by the Committee, and a bill for that purpoee 
is submitted. 

The present tax on Isnded property produces $90,349 36 

The proposed tax will produce 123,700 00 

Showing an increase of 33,350 64 

T)iis amount being insufiScient to meet the wants of the 
treasury, even if it could be collected by law forthwith, it ia 
proposed, (and the advantage of the Bute will be best con- 
sidered by its adoption) to use the credit in the banks that 
are obliged by law to loan to the State ao lar as It msy be 
necessary to do so until the next session of the Legislature, 
when the material for the moat proper baaia upon which to 
declare the increase of taxee on real estate will be procured 
and will be acted on. 



The cradits of the State in the banka are as 

Am't of Am't bor- 
credit rowed. 

Cons. Aas'n Bank . . .$250,000.. . .$126,000. 

City Bank 100,000.... 100,000. 

Canal Bank 600,000 50,000., 

Union Bank 500,000 200,000. 

Citizena' Bank 250,000.... 200,000. < 

OarroUton Bank 200,000 

GaaBank 100,000.... 



follow: 

BaLof 

credit 

. . .$125,000 

650.000 
300,000 
50,000 
200,000 
100,000 



$2,000,000 $675,000 $1,S96.00$ 
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Brought forward $1,325,000 

Deduct from the balance of credit the fol- 
lowing sums, to wit: 

Canal Bank, amount to be loaned only on 

the Bonda of the State $550,000 

Carrollton Bank, unable to lend . . . 200,000 

GaaBank do do ... 100,000. .. .$850,000 

ATailabte credit $475,000 

The amount loaned by the City Bank waa on the Bonds 
iaaaed to the ** Mexican Gulf Railway Company.*' In the 
Citizena Bank the State has a credit of $600,000 ; but that 
Bank ia now obliged to loan only one half that aum, being 
the proportion of the capital paid in or received from the aale 
of the bonda. 

It will be aeen that with thla equalization of tazea and 
die nae of the State'a credit, there ia no immediate necessity 
for aelling any portion of the State'a landed property in New 
Orleana, Thu property ahould, for the preaent, be carefully 
nreaerved, and the Committee indulge the hope that the Leg- 
lalature will exercise ita good judgment in not only not aell* 
Ing, but in not donating any portion of it, let the object in 
^w be what it may, while it u certain that State bonda 
which ahould be paid by the parties who. received them of 
the State, will have to be paid by the State itaelf when they 
mature ; and in addition to thia, while there are debta which 
•mount to $1,164,886 43 centa, according to the Treasurer's 
statement, that muat alao be provided for in due time. 

The public debt aa before atated is $1,164,836 43 

Bonda to the Nashville Railroad Company. . 500,000 00 

The deficit in the revenue 158,991 76 

The increase of revenue from the propoaed 

equalization of tazea will be 33,350 64 

The value of State property, aa eatimated by 

the Treasurer ia 099,331 40 

The intereat of the State in the Bank of 

Louiaiana can be aold for 1,000,000 00 

With regard to the laat item of assets, there is good reason 
to believe that ahould the Bank of Loui:»iana be managed 
hereafter with the same ability that haa heretofore guided ita 
administration and the buaineaa of banking continue profit- 
able, thia interest of the State may augment in value to 
double the aum mentioned, before the maturity of the bonda 
which the State will be compelled to pay for other partiea. 
But it ia a aubject for conaideration whether in view of the 
preearioua value of this kind of property, it would not be 
advisable at an early day to sell this interest, and to establish 
a Sinking Fund to meet those debts. This matter, after a 
thorough examination, in the meantime, will be reported 
upon at the next session. 

It may be well to add that in addition to the assets enu- 
merated, the State is entitled to one-sixth of the nett property 
of the Union Bank, whose prosperous condition is generally 
known. 

These profito now amount to $1,220,000 00 

And of gain on bonds and reserved fund, sub- 
ject to certain contingencies, the sum of. . 1,117,296 91 
The State has also an interest of one*fonrth in 
the profits of the Consolidated Association 
Bank, which are estimated at 500,000 00 

It is pleasing to reflect that the real estate and other pro- 
perty aqd the interest of the State in banks may be counted 
upon as adequate to meet those bonds and other liabilities, 
the payment of which, under existing appearances will be 
demanded of the Treasury. 

The Committee have introduced a bill to provide for the 
semi-annua] payment of the interest coupons on the State 
Bonds issued to the Naahville Railroad Company. We are 
fully aware of the wilUngneas of the Legislature to meet 
these demands aa well as to provide for the prompt settle- 
ment of the principal of the debt when it becomes due. 
However much we may regret the efiect which these pay- 
ments will have on the Treasury, where no practical good 
has resulted to Uie State by the issue of theae bonds, yet it 
is gratifying to contemplate the fact that our State Govem- 
nent in all its bFanches, and the people likewise, are firm in 



their determination promptly to pay th^ir obligations, as well 
as all similar demands, to negotiate which the credit of the 
State was invoked. 

It will be seen on a review of the assets of the State that 
the payment of its bond obligations now issued may be made 
without any audden and formidable increase of taxation, 
provided that the utmost circumspection ia ubaerved in the 
management of theae asseta, and a strict adherence to eco- 
nomy in appropriations is regarded by the Legislature. In 
the observance of the latter course, too much care cannot be 
practised. Additional taxation will be called for to meet the 
current demands on the Treasury, but it will proceed alone 
from great prudence in the expenditure of the public money 
that oppressive taxation can be avoided. 

G. BURKE, Chairman. 



Great Pcrfornaanee of a Loeoniotlve Sngine« 

Statement of the performance of the Locomotive Engine 
" Hicbena &, Harrison," built by Mesara. Baldwin Vail Sc 
Hufty, for the Philadelphia and Reading Railroad : — 

On February 9th, 1841, the above engine hauled over the 
Philadelphia and Reading Railroad, 54^ milea in length, 
from Reading to ita intersection with the Columbia Rail- 
road, a train of one hundred and Jive loaded burden cars, 
loaded with 1318 barrels of floor, 870keg8 nails and spikes, 
635 bushels of grain, 63 tons of blooms and bar iron, 20 
cords of wood, 8 caaka of oil, and aundry other articles of 
freight, amounting in all to 308 j tons of 2240 lbs. 

Weight of the 105 cara, 173 tons, making a total groes 
weight of 48 1 4 tons of 2240 lbs., equal to one mifSon teventti' 
ei^hi thoiuandjive hundred and eixty poundt hauled by 
the engine^ not including her own or her tender's weight 
Cars all 4 wheeled ; wheels 3 feet dia.; lard and tallow only 
used in boxes; whole length of train 1260 feet, or 60 feet 
lesa than one-fourth of a mile. Running time 4 houra 54 
minutea, making an average apeed of 11 1-1 0th miles per 
hour. 

Total quantity of fuel conaumed 2.51 corda of oak wood. 
Total quantity of water evaporated 1804 gallona. Oil uaed 
by engine and tender 7 quarta, including oiling before atari- 
ing. Longest continuoua level over which the above train 
waa hauled, 9 1-1 0th milea. Her apeed with the train on thia 
level 10 9-10 milea per hour. Weight of engine, empty, 23,- 
260 lbs.; with water and fuel, 26,7 1 lbs. Weight on driv- 
ing wheels, with water, fuel and two men, 14,12u lbs. Cyl- 
inder 12^ in dia., 1 6in. stroke. Driving wheels 4ft. diameter. 
The above road has no atcending grade from Reading /•• 
varJf Philadelphia, with the exception of half a mile at ito 
lower terminua or intersection with the Columbia Railroad 
graded at 26 j feet per mile, on which grade the tndn was 
stopped. 

The profile of the road from Reading to this point is divi- 
ded into levels, varying from 1600 feet to 9 1-1 0th miles in 
length, and deucending grades of from IJ to 19 feet per 
mile, the latter being the heaviest grade on the road. 

Total length of level line between the above pointa 27 
8-lCth miles. Total fall, from where the train was started 
to where it was stopped, 214 feet 

Shortest radius of curvature on the road 819 feet; 1480 
feet of curve struck with this radius. 

Tho engine started the above train on a level, without any 
assistance, and gradually Increased her speed to the average 
rate above mentioned. 

She worked with great ease to herself during the whole 
trip, and hauled the train lor the last 14 miles 10 of which 
were level, over rails in very bad order, owing to a light 
snow storm which moistened without wetting their surface, 
the effect of which in diminishing the adhesion and power 
oftheepgine practical engineen can well understand and 
appreciate. 

The above perforjnance is believed to be unsurpassed, and 
the train to be the longest and heaviest ever hauled by one 
engine on any railroad in Great Britain or America. 

G. A, NicoLLa, 
Sup't Transportation Phila. & Readmg R. R. 
Reading, Pa. Feb. 10th, 1841. 
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Free Banlca of New Tork. 

The namber of associations doing business ander the Free 
Banking Law at the date of their examination, near the do*9 
of Novemlier, was seventy-one. Four others have suspend- 
ed. The amount and descriptions of stocks deposited with 
the Comptroller are as follows : 

Indiana 5 per cento $761,000 00 

Arkansas 6 per cents 764,000 00 

Illinois 6 per cents 1,100,000 CO 

Michigan 6 per ccnU 714,000 00 

" Tpercents 28,0v>'i 00 

New York 5 per cents 75 >.650 38 

•* 5i percents 5l,*m0 00 

" 6per cenu 6.0 »0 00 

Alabama 5 per cents 166,000 09 

•» 6 per cenU 6,U0J 00 

Maine 5 per cents 90,000 00 

Kentucky 6 percents 31,000 00 

Missouri'e per cents 69,00J 00 

TotolofStocks $4,535,550 38 

Mortgages 2,085,030 14 

Total of securities $6,620,580 52 

The amount of notes in circulation at the time of the Com- 
mittee's inquiry was $5,367,976. — Jour, of Com. 

Tbe Banks of PennsylTania. 

Aggregate liabilities ^nd resources of all the Banks of 
Pennsylvania, except the Bank of the United States, as they 
stood on the first discount dsy,in October, 1841 — 5 J banks. 

Prepared for the Harrisburg Reporter. 

Betourcet, 

Notes and bills discounted $28,076,283 66 

Specie 4,165,512 83 
Notes and checks of other banks 8,5 ) 2,766 54 

Due by other banks 7,693,135 35 

Real estate, &c. &c. 2,5J4,865 93 

Expenses 155.926 09 

Billrt of Exchange 614,413 95 

Stocks 3,17^,985 80 

Loans to Commonwealth 1,274,00^04 

Miscellaneous 2.8J3,6J3 98 

Total resouices $58,994,365 80 

lAabilitiet, 

Capital stock paid in $24,614,259 43 

Note circulation 6,852,227 47 

Due to other banks 8 830,867 38 

Due depositors 12.030,847 60 

Dividends on hand 125,435 09 

Contingent fund 1,725,080 51 

Profit and loss 414,692 90 

Discounts, exchange, &c. 697,175 82 

Due to Commonwealth 291,752 49 
Loans and bonds— none. 

Miscellaneous 1,412,027 11 

Total $58,994,365 80 

Savitig-a Batik, 

Statement of their condition about the Ist October, 1840 
-^ institutions. 

J)ebU9. 

Capital $148,365 90 

Deposits 288,645 32 

Interest, &c. 10,886 37 

Due banks 45,247 64 

Dividends unpaid 547 66 

Surplus funds 4,163 30 

Contingent fund 6,181 25 

Miscellaneous 78 

Total $504,037 52 
Credii$. 

Bills disooimted $379,667 03 

Cwh ei^lO 86 



Due 1«y Banks 
Interest Account 
Dxf)ense Account 
Real Estste 
Bank Slock 
Judgmenta, dec 
Miscellaneous 

Total 



30.276 26 

958 69 

2,246 23 

7,7*5 00 

14,6S6 73 

6,730 12 

206 80 

$504,037 53 



nircotlons on Firing of Cannon. 

We publish some rules prepared by the order of Mr. Poin^ 
sett, to guard unskilful gunners against the melancholy ae« 
cidents which too frequently occur on the firing of cannon. 

Wak Dkpautnkitt, 7 
March 2, 1811. $ 

The frequent accidento which occur by explosions of can- 
non, occasioned by carelessness, or mismanagement, render 
it expedient that instructions should be given for the use of 
persons who are required to perform the duties of gunners. 
The Ordnance Board will therefore submit to the Secretary 
of War for his approval, such instructions and regulations 
as to them may seem best calculated to protect persons thus 
engaged from the fatal accidento to which they have been 
heretofore liable, in order that the same may be duly pro* 
mulgated. J. R. Poiksktt* 



OnDVAircR BoAnn, 
March ?d, 184 
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The accidental explosions of cannon, by which many 
lives and limbs are lost annually, are generally caused by 
frag'menta of the burning cartridge from a previous discharge 
remaining in the gun, and which are not extinguished be- 
fore the next charge is inserted. 

By observing the following directions, most of these ■o* 
cidents may be prevented. 

1 St. The powder should be contained in a cartridge bag, 
made of worsted stuff or serge ; the materiel should be en- 
tirely of woo/, of a close texture, and the bag should be 
sewed with woollen yam. 

2d. The sponge should be made of woollen fringe, or 
sheep skin, with the wool outwards, and it should fit the gun 
snugly, and fit the bore. 

3d. The finger stall is made of buckskin, or other soft 
leather, with a cushion stuffed with hair. 

The vent (touch hole) should be stopped, by forcibly 
pressing this cushion upon it while the gun is being sponged 
snd loaded. After the gun has been fired, it must he care* 
fully sponged, to extinguish any burning remains of the cart- 
ridge. If this is done carefully with a eiry tponj^f it is 
certain to extinguish any pieces of burning fianiiel. The 
sponge should be forced down firmly against the bottom of 
the bore, and in this position it should be turned round two 
or three times in each direction. Care should be taken not 
to use a very wet sponge. If it is slightly dampened, it may 
do no barm ; but it is fiir safest to use the sponge dry than 
when it contains water, for the water is squeezed out, and 
remains in the bottom of the bore. On inserting the next 
cartridge, ita lower end geta thoroughly soaked, and the wet 
powder does not bum on discharging the piece ; but is driv- 
en into the pores of the woollen stufl*, and forms a kind of 
match, which not only retains fire, but is with difficulty ex- 
tinguished with the sponge; whereas, a dry piece of burning 
woollen is easily extinguished. The free use of water in 
sponging is the frequent cause of accidental explosions. 

If the piece fiash, or the priming tube blows, it should be 
approached carefully. I'he person who re-primes it should 
approach in front of the axletree, to avoid being injured by 
the recoil, in case the piece goes ofi* from fire remaining in 
the vent. 

None but careful, sober men, and well instructed, ahoold 
be allowed to sponge a gun or serve the vettt 

The foregoing insfracCions have been prepered in obe- 
dience to the directions of the Secretary of War of thie date, 
and are leapectfally submitted for his sanction. 

Bam. Hueui, Captain and Seeretaiy. 

Approved: J. R. Pourairr. 
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Report on Finances of PennaylTaula, 

To the Senalt, Marth I3(«, 1641. 

Mr. Read, framtbe Comniillee of Finance, lo if horn w«re 
refeired inch portiom of lbs GoTernot'i mcmge u relslei 
lo Ihe public credit. lepoited : 

Thit their nltenlian nii. at an carlj period afthRieniDn, 
called la tha Tact that certain revenue* of Ihe Stile which 
had been apeciScall; apprapriatad to merl the intereit on 
tbe uiiblic debl, were uaed for onlinary current dcmandi on 
ibe Traaiurj. When tbii praelics originalol, il ii not ne- 
ceaaarj lo inquire. Tbat il ahould be ehangad, admit* at 
no doubt. lu effect al timea, when tbe Stale hsi bad faciii- 
tiea of credit, ha* not been rtaliied. but when tboae fdcililie* 
have ceaied, and an emergencj ariaea, auch aa occurred at 
the pcrii>d or ihe 1^ half yrartj pnjnienl of inlerot, Iba 
CoinmonweiilthJ|Rrccd into injudiciou* and ruinouiloana. 
whilr, had the l&ftjl'boeii cnfarced, adequate ritndi would 
have been within it* reach. 

The Act i^rAmumb\y which pledged certain revanae for 
the payment of iulere*! k ihe Act of let April, leSS. 

The Funds Ihui pledged are. auction duliea, canal and 
itllraad tolls, dividends on turnpike, bridge and natigalion 
atocks bflonginj Co iha Slate, and b; Act omb April, IS'JS, 
Ihe lax on collUoral inheritance*. 

By the Act lllh January, 1840, tbe pructcda of Ibe Slate 
lal were alsa pledged to tba inlerest Tuod. 

Thi* fund i* known lo the law as Ihe Internal Improvc- 
nienl fund, of which ihe commisaionen are tbe !*ecrelarj 
of the Commonweallh, the Stale Tieaiurcr and the Auditor 
Reneral. 

Tha first object which the committee have had in view ia, 
to conert ihe proclice which had ^wn up of thus niinp- 
plying thia fund; the oexl to increase that fund loas ifpos- 
aible lo make il adoquaU lo Ibe demand for inlereil, and to 
niva Che public creditor perfect aasurance that in any eveDI, 
die interest will be paid. 

A IntI wilb thi* deitgn has been reported to the denate. 
It requires tbe immediato deposit of Ibe fundi thus pleilged 
in ihe Bank of Penutylvaiiia, lubject lo iho checks of the 
CommUiianers of tha Inlernil Improveoienl fund. Theae 
check* are lo be drawn only for iba paynicnt of interest, or 
when a balancs remains beyond the amount of inleresl due, 
for that balance, lo be invesled as a sinking fund. 

The Commiuioneci deugniited in the Bill reported, are 
Ihe Governor, Chief Justice and the Stale Treaaurar. whoaa 
dutiea ate precisely defined. Tbe bigbest olGcen known to 
Ihe Conslitulion and laws have been selocled a* Commis- 



cardan 









•ibilily, and with the precedent of the Irgialation of the 
General Government, at the institution of its ainking fund, 
by the acl of Congret* of 12ih Augu.it, 1790. 

It is further provided by the bill reported by Iho commil- 
IM, thot the inlereat due on the public debt, shall always be 
paid in specie or its equivalent; and Ihal in viewofaneiisting 
alate of things, whenever Che deposit of Ibc funds thus 
pledged ^11 be made in specie, the bank shall pay lo that 
etient Ihe check* of the Comuiissionara in specie. 

An objection to tba strict eiilarcemenl of this pledge ha* 
been al vaiioua lime* augjcalrd. which the committee i* 
bound lo notice. Il has been slated thai to enforce ibe spe- 
cific approprialioD of the revenue to an interest fund, would 
bare Ihe eSect of depriving tLa Treasury oT the noeau of 

Vol. IV.— 23 



meeting Ihe current demsnda upon it. The most nuoral 
and conclusive answer lo Ibis is, that the law ivquiiaa Iba 
appropriation, and that it ii as much part of tbe contract of 
the State with il* creditors, as tbe loan iUelf. Il ia bad ana- 
ivIitT, and as bad policy, to weigh such consideralion*. 

As to the saving of interest on tha fund* deposited, il ia 
scarcely worlh consideralion, when it is borne in mind that 
Ibe deposit will be made in the Bank of Pennsylvania, of 
the capital of which the Stale i* the proprietor of thrto- 
finhs. Were these economical suggestion*, boweier. mora 
momenlous, they ought not to influence tlie Senate, as they 
have not it* commiltae, on a queatiun doI of policy or eco< 
□omy, but of honesty. 

Current demand* oo tbe Treasury, nmsthcreader be mat 
aa they should always ha« been met, by lemporary appr». 
priationa. By ihe existing pncliie, Ihe Lrgiitalure knowa 
nothing of the current dcinanda on tba Treasury unlit Ihej 
have bean paid. Eipendilum are mads under forgMlan 
(talule*. No regnlar aupervision ii bad. By Ibe chanfa 
propoaed, the benefit of an annual approprialJon bill will ba 
secured, and each year's Lrinslatare n 111 have lo provide br 
each year'* expenditure. Hence economy will be enforced, 
or the responsibilily will rest on those who ought to bear it. 

The second object of the commillee haa been to make 
the inleresl fund adequate to ili purpoae. If thia ba dmia, 
and the law be enforced, a* the committee believe it will be, 
the public creditor will be aure in all time to come to hava 
his intereal paid — punctually paid — paid in specie. 

The amount received last year Tram aourEes of reveoua 
ihuB pledged, was aa follows: 

Auction dutie.1 (77,935 

Collateral inheriUnca U I C3,StS 

Di^dendi on turnpike, bridge and navigalion atock. 38,S10 
Canal and railroad lotla 839,588 

^999^91 

The esUmiM of ihe State Treasurer, for 1841, which in 
most piirticulars ihe commillee believe lo ha justified by tea. 
Bonable calculation, ia a* fullows : 

Auclion duliea ^3^)00 

Uollateral inheritance tai S4,000 

Dividends on turnpike, bridge and navipl ion slock, 37.000 

Cenaland railroad lolls SSS.OOO 

Stale lax under Acl I Ith June, 1M0 500,000 

#1,489,000 



. 11,860,000 
1 16,300 



DeGcieney at ihe enJ of fl.-cal year 9^87,-200 
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Tax on retailers' licensea, (estimated) |8 i,000 

Auction cotnmietions 23,500 

Tax on writa 35,000 

Tavern licentes 55,009 

Land Office fees 39,000 



$232,500 



LeaTing * deficiencY of bat $54,700 in the interest fund. 
It is believed by the committee that the receipt from taxes 
under the Act of 1840, even with the present very defective 
system of assessment, will exceed the s mount above stated* 
From the best judgment they can form, they arc of opinion 
that the receipts from that source during the year will be 
$800,000, which would leave a surplus of $245;300 to be 
applied to the sinking fund. If a change be eflected in the 
assessments thr4mghout the State, the receipts may be for 
the next year estimated at $1,000,000 giving a surplus of 
$415,300. 

On this point the committee desire their views distinctly 
to be ucdorstood. It has been aacertained that the assess- 
menU under the tax law of the last session have been 
throughout a large portion of tfab Commonwealth, made on 
an erroneous basis. While in a few districU real estate is 
assessed at its actual cash value, in others it is assessed at 
one half or less. This produces great inequality in the as- 
aessment, and a great loss to the State. It has resulted from 
adopting rules applicable to local taxation. A bill to correct 
this, is now pending in the House of Representatives, and 
some action of the Legislature will be had before its adjourn- 
ment. Should this be done, and a proper assessment be 
made, the committee doubt not that the receipt from that tax 
will amount to double the amount now estimated. Still it 
is the part of prudence to make the lowest estimate, the basis 
of calculation. 

These statements have reference to the operations of the 
whole fiscal year, and show that, if the law be faithfully en- 
forced, and no unexpected decrease of revenue occurs, there 
are abundant means provided to meet the annual interest. — 
The bulk of the receipts at the Treasury are, however, after 
the Ist of August, when the interest first becomes pay aide. 

By a report of the State Treasurer in reply to a resolu- 
tion of the Senate, it appears that the probable receipts 
•t the Treasury before the 1st of August, 1841, from 
■oarces of revenue now appropriated to the interest fund, ' 
will amount to $534,987. The amount received from last 
year, from 1st February to lat August, 1840, from revenue 
now intended to be applied in addition to the interest fund, 
▼is: Land office fees, tavern licenses, retailers, auction com- 
missions and tax on writs, was $63,514, msking a probable 
agirregate of $598,501. The interest then due will be $830,- 
000, leaving a deficiency at that time of $231,499 which 
most be provided for by temporary loan, or a sale of some 
of the stocks belonging to the State. The revenue which, 
according to the receipt of last year will be received during 
the remaining half year, will be $1,134,683. an amount ex- 
ceeding the interest for that half year by $404,603. 

There will be a balance of current expenses for which the 
Legislature most provide. It will of course be proportion- 
ately decreased by retrenchment of expenses, as well as by 
any unexpected decrease in revenue not appropriated to the 
interest fund. What retrenchment can be effected, it is not 
the duty of the committee further to indicate than to call 
the attention of the Senate to the heavy, and it is believed 
most unnecessary expense on the public works, and to the 
militia expenses. About the propriety of retrenching these, 
there can be no question. 

Nor is it w'lhin the proper duty of the committee to point 
out the mode by which this amount required can be realized. 
Kevenue hills cannot origins te in the Senate. Of one thing 
the committee is satisfied, further Inana cannot be efiTected, 
and that further loans without provision for payment of in- 
terest and principal out of our own resources ought not to 
be attempted. The nnstatesmanlike and ruinous policy of 
borrowing to pay interest, is, the committee hope, for ever 
abandoned by Pennsylvania. If the bill reported by thecom- 
bccomc a law, no further resort to loons for interest 



need be had, than such as may be necessary occasionally in 
anticipation of certain revenue. 

In June next a portion of the principal of the State debt, 
and a temporary loan of $15,000, amounting to $945,000, 
will beooiiie due. Of this debt much the larger portion 
is owned by the citizens of the United States, and in small 
amounts. Early provision should be made for its payment. 
It ia believed by the committee, that if the public credit can 
be revived by the certainly of the payment of the iotereat 
on the whole debt due, on the 1st of August next, and 
punctually thereaAer, that the loan falling due in June, may 
be converted into a new stock, and if in the bill authorising 
such new loan, provision be made by taxation, or otherwise, 
for the payment of interest and ultimate liquidation of tlia 
principal, that it can be negotiated at 5 per cent. A loan 
containing such a provision for re-payment, and none other 
ought to pass, must, however, originate in the House of Re- 
presentatives. 

The committee cannot cIosq this Report without an asaer* 
tion of their belief, strengthened by daily observation, that 
in the community at large, and the Legislature, there is m 
duo sense of the obligations of the public faith, and a deter- 
mination at any sacrifice to maintain it. 



TARIFF MESSAGE 

OT GOTEaSOa DATIS, TO THE LEOIBLATURS Of 
MASSACHUSETTS. 

To the Pretident of the Senate. 

Sir, I have transmitted to the House of Kepresentativaa, 
for the consideration and use of both Houses, a copy af cer- 
tain Resolotions of the Legislature of Connecticut, ''request- 
ing the Senators and Representatives of that State in Con- 
gress, to resist by all constitutional means, ever}' attempt to 
destroy or impair the protective policy of our Government, 
and to use their exertions to procure the passage of such 
laws as will efifectually protect the labors of this countiy from 
the policy and legislation of foreign go%'ernments:'' — and also 
certain Kesolutiuns of the Legislature of Alabama, upon tLo 
same subject 

This is unquestionably a topic of great interest, and deservea 
the most careful and deliberate consideration. If, however, 
it is examined with the candour and patriotism its impor- 
tance merits, it will be found that a wider diflerence of opinion 
has existed than either facts or experience will justify. The 
controversy when disconnected from the complex and impo- 
sing circumstances which surround it, may be readily under- 
stood. 

The question is generally debated and argued as if it were 
a matter regarding only the price of goods, while this is ob- 
viously but a subordinate element of the controversy. Reve- 
nue must be raised, all admit, but there is a difference of 
opinion as to the amount and the manner of raibing it ; bo- 
cause if assessed in the form of duties upon foreign merchan- 
dise, it is believed to have a serious influence on domestic 
industry. Many of the growers of cotton contend for the 
least amount that will subserve the most urgent and tndie- 
pensuble necessities of the government, — and the leading 
object appears to be to prevent burdening, or impeding im- 
portations. This policy, if carried out, wookl distribute thia 
amount so as to give the least possible aid to manufacturing 
and mechanical labor, because favoring rival domestic pro- 
ductions is believed to diminish importations. 

The basis of this policy is to encourage importationa, be- 
cause a greater demand is supposed to he thereby created for 
cotton, and the growth to be stimulated. It thus obviously 
terminatcp in the encouragement of a domestic business, and 
resolved itself into the same principle which influencea all 
the producing classes who desire aid from the regulation of 
foreign trade. In pursuit of this object, many of the grow- 
era of cotton represent, that they are the great exporting 
interest, and for that reason, insist as a right upon a policy 
that shall promote their prosperity. It is not, however, the 
exporting, but the importing trade that they would regulate 
for this purpose. In this, they have no greater, or more 
immediate interest, than all tho country— for all the country 
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are eoniumers, and tho burden of datiM (as far as there is 
any) fall upon the consumers : indeed, if there were no con- 
aomera of foreign merehanditie but the growers of cotton, it 
ia manifest the demand for it would be very limited, and 
consequently the homeward trade comparatively small. It is 
difficult therefore to perceive tbe justice of such a cl.iim, or 
to discover any grounds upon which it can rest fur special 
fiivor, or any reason why the production of cotton should be 
more considered in regulating foreign trade, than any other 
great interest. 

If we assume the position that the more goods we import, 
the more cotton we shall export, and therefore we ought by 
all possible means to encourage importations, to what a con- 
dition would such a policy bring us, if carried out? We 
ahoold either derive most of our supplies, which are not pro- 
duced by cultivating the soil, from foreign workshops, or 
should be compelled to work at the rate of wages which pre- 
vails in old and over-populous countries. This is the inevita- 
ble result, for the planter of cotton finds a certain market 
abroad for his staple, while other agriculturists do not, and 
the aasnmption that the demand for cotton will increase as 
importations increase, is founded on the supposition that oth- 
er produce will find little demand in the regions from which 
imports are chiefly derived, and therefore the cotton trade 
will reap the principal advantage. This view of public 
policy embraces but one interest, and looks only to the en- 
couragement of that branch of American business. The 
other great branches of agricultural industry, having no 
market abroad capable of taking up the surplus of their pro- 
ductions, are forced upon the necessity of creating them at 
home, by diverting labor into other pursuits, and thus creating 
mutual wanta to be supplied by diversity of occupation. 

To accomplish this object, a policy, which is, to some ex- 
tent, the opposite of that of the cotton grower, has been 
deemed wixteand expedient The object has been to en- 
courage the domestic productions of certain articles, instead 
of importations ; or rather to encourage our own laborers, 
instead of resorting to the shops and manufactures of foreign 
countries. While this policy, like tiiat of the cotton grower, 
has for its end the encouragement of domestic industry; like 
that also, it seeks stability by the regulation of foreign trade. 
But instead of aiming at the direct increase of importations, 
it seeks aid from a discrimination in the assessment of duties 
iipon imports, which shall enable the manufacturer and me- 
chanic, under the protection thus afforded, to bring the pro- 
duce of their labor into the market on favorable terms, against 
imported articles of the same description. It thus appears 
that both parties seek the enlargement of domestic produc- 
tion, throughout the regulation of foreign trade ; but the 
general policy of the one necessarily tends to depress the 
agricultnriats who are not connected with cotton, by discour- 
aging mannfactures and the mechanic trades ; while that of 
the other tends to strengthen and invigorate the diversified 
pursuits of labor. 

The question here arises, are these great interests irrecon- 
dleable, and must the one or the other policy be pursued, 
regardless of all other considerationst I have neither time, 
nor ia this a fit occasion, to discuss this question; though I 
may be permitted to remark, that the fortunes of the country 
do not appear to rest upon any such alternative. If the policy 
which is opposed to diversity of employment, could be car- 
ried out in its fullest extent, it would end in paralyzing and 
impoverishing the country, involving those who advocate it 
in tbe common calamity. If their exports depend upon the 
amount of imports, these must in turn depend upon the 
ability of the population to consume, and the imports cannot 
exceed that ability. The advocates of the importing policy 
have, therefore, a great interest in sustaining the common 
prosperity of the whole country, as that alone is capable of 
Buataining their policy. Labor, as now divided, acts upon, 
and restrains, to some extent, a portion only of the articles 
imported ; but still diversity of employment is the vital prin- 
cl|4e of our ability to become the consumers of foreign pro- 
diicls» as well aa of raw cotton. 

Whatever may be the objecta of aneh a diange in policy t 
thmt can be no miaapprehanaioa about tbe eflect, for it 



must operate unfavorably to a division of labor, by diaconr- 
aging manufacturing and mechanical pursuits ; and I am 
not able to perceive any thing which can recommend such 
a change, unless it be desirable to substitute foreign for do* 
raestic productions. There may be those who believe the 
oggregate of importations will be increased by diminishing 
domestic productions ; but even this may bo well doubted, 
for we must consider whether it will not be as likely to impair 
the general ability to consume, as to increase importations. 

Have we tlien reached a point, when expediency or public 
policy requires us to put at hazard tbe great interests of tho 
country, by adopting a change of policy which promises no- 
thing but evil! There would seem to be but one possible 
contingency in which the growers of cotton can reap advan« 
tage from it. and that is by increasing importations. But 
they, as well as others, must perceive that this result can bo 
attained only at the expense of domestic labor, by diminish- 
ing domestic pi^oduction. There is little probability that any 
advantage will accrue in this manner; or that there will be 
any equivalent to any interest for the sacrifice. The change 
can bring nothing with it to recommend it to us, and while 
it may be less injurious to others, it will probably bring no 
positive good to any. The revenue must be raised ; and it 
is difficult to comprehend liow any well-founded objection 
can exist to a discrimination in tbe assessment so as to favor 
the great laboring classes : unless it is desirable to check their 
prosperity by diminishing their business. The amount raised 
by either process is the same ; but if one method is beneficial, 
and the other injurious, we ought to find no difiliculty in 
choosing between them. 

This is a matter for grave consideration, and ought to be 
approached with candor and a conciliatory temper on all 
sides; and may we not feel a strong aasurance that if it is so 
examined, it will not be passed upon the country. It is worth 
while to inquire whether, if it should eventually become tho 
law of the land, it will not put at hazard our best interesta, 
and excite an unprofitable agitation of the public mind. It 
is manifest, that in assessing the revenue, all the great inter- 
ests should be considered, embraced and harmonued in the 
policy. This may be accomplished by a just discrimination, fa* 
voring all the great interests that are promoted by a division of 
labor, and wiUiout raising unnecessary revenue or, resorting 
to high duties. This course is so free from well-founded objec- 
tions, and is so obviously the only one that will be likely to har- 
monize public opinion, and give tranquillity to the public mind, 
that I trust it will meet with the approbation of those whose 
duty it is to adjust this question. The only question at 
issue is a choice between a fair and just discrimination and 
a horizontal level of duties by which the same amount is 
imposed on all articles, and the reasons in favorof the princi- 
ple of discrimination seem to be decisive. 

JoBV DiTxa. 

Council Chamber, Feb. 27, 1841. 



Hew Cnrrcncy off Jamaica* 

Chamber of Commerce, I^n^tton, Jamaica, > 

January 1st, 1841. 5 

By an Act of the Legislature' of this Island, 3d Vic, cap. 
39, which has received the Royal Assent of her Majesty in 
Council and comes into operation this day, the Currency of 
the Country has been altered, and henceforth the Steriing 
Money of Great Britain will be used; and all accounts, quota- 
tions of prtcea current, dec, will be made in Sterling Money. 
All contracts, sales, and other Monetary transactions now 
subaisting are to be regarded and settled for in tbe rates of 
£100 sterling, for every J^166 iSs. 4d., Currency. The 
Doubloon is declared a legal tender at £3 4s. Sterling; the 
Silver Dollar at 48. 3d., and the aeveral subdivisions of thoao 
Coins at the same rate; and the Gold and Silver Coins of 
Great Britain and Ireland shall be a legal tender to any 
amount, at the rate they pass current at in Great Britain and 

Ireland. ^^ ^ ., 

HacTOK MiTcuK, Prendeat 
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mESSAOE 

OF OOTr.RXOR x':iVTT OP SflBSISSIFFI. 

Gentlemen of the Senate, 

and House of Repreflentailvef : 

Ton have anembled in pursuance of yoor own adjourn- 
ment on the 22d February to legislate for the welfare of the 
State. In my last annual message, I recommended various 
measures to your consideration which remain to be acted 
upon at the present session. I deem it unnecessary upon 
the present occasion to repeat those suggestions. Further 
reflection has confirmed me in the belief of their salutary 
tendency, and I most respectfully urge their adoption. Be- 
fore the legislature again assembles, another biennial elec- 
tion will have been held, end it is of the last importance 
that laws should be passed carrying out the provisions of our 
revised Constitution, before that election takes place. 

Settiont of the Legitlature, 

A main inducement for the people to change their funda- 
mental law in the year 1833, was to save the expense atten- 
dant on annual elections and yearly sessions of the legisla- 
ture. They clothed the Eiecutive with the power of con- 
vening the legislature in cases of emergency. The practice 
of adjourning over to another year is in violation of the 
true intent and spirit of the constitution, and attendant with 
great and unnecessary expense to the citizens of the State. 
This is the seventh session of the legislature which has as- 
■embled during the last five years. The four extra sessions 
have cost the State about two hundred thousand dollars, and 
have bankrupted the State Treasury. A careful examina- 
tion of all the acts of the special sessions, will demonstrate 
that they have been productive of little good and much evil. 
Legislative service is voluntary ; and when the members are 
assembled, the best interests of the State demand a despatch 
of the public business and a final adjournment— leaving it to 
the proper authority to convene the representatives of the 
people on extraordinary occasions. Since your adjourn- 
ment, one- fifth of the Senators, and one-third of the Repre- 
sentatives, have vacated their seats. Many bills are now be- 
fore you on their final passage, and may be disposed of before 
the new members have an opportunity of becoming familiar 
with their tendencies. Under such circumstances improvi- 
dent legislation may well be apprehended. 

Standard IVeightt, 

I have received from the General Government a complete 
■et of standard weights, prepared by a gentleman eminent 
for his scientific attainments, under the direction of the Se- 
cretary of the Treasury, and expect soon to receive a set of 
standard measures, prepared by the same authority. No 
legislation has taken place since the territorial act of 1815 
in relation to weights and measures, and no standard has 
been adopted since the year 1807. I have reason to believe 
that immense losses are annually sustained by the State, in 
consequence of having no provision for the furnishing of 
standard weights and measures to the several counties, to 
test the accuracy of those in daily use. 

Jievition of the Intpeciion lawo, 

A revision of the inspection laws is necessary to protect 
the people from the impositions constantly praeiised. Ar- 
ticles thit will not bear inspection in other States, are landed 
on our shores. Bagging and rope, pork, flour and other ar- 
ticles, are put up specially for the Mississippi Market-— 
Nearly every piece of bagging sold in the State, falls short 
of the mark by which it is purchased, from one to a dozen 
yards, and it frequently happens that the outside of the bolt 
is of much better quality than the interior. The same de- 
ceptions are practised in the article of rope. Pork and flour 
are generally deficient in weight, and often fraudulently 
packed and marked. The existing laws vest in the county 
courts, and the corporations of the several towns, the sole 
power of providing standard weights and measures, and pie- 
acribing the fees for the inspector — and authorizes the Go* 
vernor on the certificate of" the County Court «f any coun- 



ty, or the government of any incorporated city or town in 
this State, to appoint and commission one good and discreet 
citizen, within such city or corporation, as Inspector of flour 
and other provisions." The County Court was abolished 
by the people in Convention in the year 1832, and the se- 
veral corporations have failed to call on the Executive to ap- 
point Inspectors. In a few of the towns on the river. In- 
spectors have been appointed under corporation ordinances. 
Provisions should be made for furnishing each county with 
a set of standard weights and measures, and for the appoint- 
ment of Inspectors in each town and at the principal land- 
ings on the Mississippi River. Severe penalties are neces- 
sary to prevent the sale of the articles designated, before in- 
spection, and the fiaudulent packing and marking of goods. 
In order to produce uniformity, the charges for inspection 
should be regulated by law, and provision made for holding 
all inspectors to a strict accountability. 

Bajrffing and Rope, 

The resources of the State are annually taxed to the 
amount of a million and a half of dollars to pay for bag- 
ging and rope imported to cover our cotton crop. For many 
years those articles have been monopolized by speculators, 
by means of loans obtained from banks, and the price has 
been usually double that of former years. To counteract 
this system, onr planters during the last year have used 
large quantities of Scotch, German and India bagging. — 
Experience has demonstrated that bagging fabricated out of 
cotton answers an excellent purpose. By encouraging its 
use a demand would arise for many thousand bales of our 
inferior, stained and trashy cotton. The principal objection 
to its use is, that the cloth is weak and is subject to be torn 
by cotton hooks. To obviate this difliculty, I recommend 
the passage of a law prohibiting, under heavy penalties, the 
use of hooks in handling cotton bales, and requiring mas- 
ters of vessels to give bills of lading obligating the boat 
owners and masters, to deliver the cotton to the consignees, 
clear, dry, and in every respect in good order and not to use 
hooks, or tear or injure the baling. Frauds are sometimes, 
though rarely, practised in this State in packing cotton. — 
Suitable penalties are necessary to check such practices. 

Deplorable condition of thejinaneet. 

The deplorable condition of the finances of the State, 
will, I trust, engage your early attention. In my annual 
message of 1839, 1 informed you " that the annual expen- 
ditures far exceeded the receipts into the State Treasury, and 
that retrenchment, improvement in the collection of the re- 
venue, or additional taxation must be resorted to." In my 
message last January, I again called your attention to the sub- 
ject, and advised you that the actual disbursements exceed- 
ed the receipts arising from the ordinary sources, the sum of 
two hundred and twenty-eight thousand three hundred and 
eighty-one dollars and seventy-one cents. From the report 
of the State Treasurer to me, it appears that the receipts 
into the Treasury "from the first day of December 1839 to 
the oOth day of November 1840 (both days inclusive) were 
one hundred and sixty-one thousand, one hundred and six- 
ty-one dollars and seventy-nine cents, sixty-three thousand 
and thirty dollars whereof, were in notes of the Mississippi 
Railroad 'Company, which still remain in the Treasury, and 
are unavailable. The Auditor's Report shows expenditures 
during the same period to the amount of four hundred and 
ninety-one thousand six hundred and thirty-two dollars and 
fifteen cents. There were expended during that period. 

On the Capitol $29,223 09 

On the Penitentiary 30,990 39 

On the Exeaitive Mansion ^4,849 54 

Paid Mississippi Union Bank for money bor- 
rowed by State Treasurer in 1 839 157,500 00 

Paid Mississippi Union Bank for money bor- 
rowed by Governor Lynch, Com. Public 
Buildings « 26,164 50 

$275,727 48 
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It thuf appears th^ the ordinary erptnaea of the State 
Government exceeded the receipts into the Treasury the 
Bum of fifiy-four thousand seven hundred and furty-two 
dollars and eighty-eight cents, and thai the Treasurer was 
vnable to pay three hundred and ninety-three thousand, five 
handred dollars and thirty-six cents, of pay warrants of the 
Auditor. The amount of unavailable funds in the State 
Treasury are in suit. 

A certificate of deposit on Brandon Bank. . #229,584 00 
Certificate of deposit on Citizens' Bank 

Madison County 470 00 

Notes of the Benton and Manchester Rail- 
road and Banking Company 170 00 

Notes of the Lake Washington and Deer 

Creek Bank «50 00 

Notes of the Bank of Grenada 7,628 00 

$238,102 00 
In the Treasury. 

Notes of the Mississippi Rail- 
road Company, Natchez. . . $53,030 00 

Notes of the Mississippi Union 

Bank 1,8D0 00 

Notes of the Hernando Rail- 
road and Banking Co ... • 20 00 

Notes of tho Real Estate 

Bank, Columbus, 6 00 

Notes of the Kemper and 

Noxubee Navigation Co. . . 5 00 

TickeU of the corporation of 

Jackson 8 62^ 

$64,863 62i 



$303»966 62j 



This statement shows that more than three-fourths of the 
State debt has been incurred in consequence of several of 
the State banks having failed ti redeem their notes taken in 
payment of the publio dues. The large soma due by the 
banks may be considered lost Ever since May, 183r, all 
the public officers have been paid in currency greatly depre- 
ciated. During the past year they have generally been una- 
ble to get their pay warrants cashed by the Treasury, and 
have usually been compelled to sell them at about thirty- 
five cents per dollar. 

Their salaries have been nominally much increased dur- 
ing the last five years. The depreciation, however, of tho 
funds they have received from the State, has in fact greatly 
reduced their compensatioa during that period. 

Tax Colleetora in Default, 

Thirteen tax collectors are in default for the year 1838, 
in the sum of twenty-three thousand Ave hundred and thir- 
ty-throe dollars and thirty-eight oents ; and twenty-one, thir- 
ty-two thousand eight hundred and fifty-nine dollars and 
twenty-five cents for the taxes of 1839. Large balances are 
still due for taxes which have accrued previous to the year 
1838. Some of the assessors have failed to return their as- 
sessment rolls. The Auditor estimates the taxes of 1840, 
at one hundred and ninety-two thousand eight hundred and 
seventy-six dollars and ninety-four cents. It will be per- 
ceived that the expenses of the Government cannot be sus- 
tained hereafter, without a change in our whole system of 
assessing and collecting the revenue. Not more than one- 
half of the taxable property in the State is ever assessed, 
and large portions of the taxes collected are never paid into 
the State Treasury. 

Election of jtMtestoro and Colleetort, 

The Constitution specially provides for the election of 
nearly every State, District and County Officer, but makes 
ne provision for the election of Assessors and Collectors.-^ 
It is therefore, competent for the Legislature to change the 
method of their appointment. Accountability can never be 
obtained unless the power of removal is vested in the Exe- 
cutive, and aome control given him over their appointment 
It « indispensable that the office of asieseor and eolioetor 



be divided in every county. If the taxes were all duly ae* 
scssed and faithfully collected and paid into the Stale Trea- 
sury our annual revenue would be at least two hundred and 
fiAy thousand dollars, a sum amply sufficient to pay the or- 
dinary expenses of the Government and leave a surplus to 
extinguish gradually the outstanding pay warrants of the 
Auditor. Our revenue laws are unequal in their operation, 
and I earnestly recommend a revision of the whole system. 

Warrants of the Auditor received for taxes. 

The law authorizes the reception of the pay warrants of 
the Auditor to be received for taxes. In order to place all 
our citizens on an equal footing, and to enable the small tax 
payers to obtain such paper, I directed the Auditor to issue 
his warrants in favor of the public creditors in such sums 
as they requested. The large amount of warrants remain- 
ing unpaid will prevent any money being paid into the Trea- 
sury for many years, unless provision is made for funding 
them. Many of the outstanding warrants are in large sums* 
and it is believed that the holders would be willing to extend 
their payments for several years, if they were made to bear 
interest and means provided for the annual payment there- 
of. I therefore recommend the passage of a law authorizing 
the Auditor to take up the unpaid warrants by issuing others 
payable in two, three and four years bearing interest Such 
warrants should not be made receivable in payment of the 
public dues, until after they mature. It is desirable also^ 
that they should be accepted and registered by the Stat« 
Treasurer belbre they are put in circulation. 

Retrenching expenset of Government, 

The embarrassed condition of all dasaes of our citiaena 
and the great difficulty of collecting the small amount of 
taxes now levied, admonish us of the necessity of greatly 
retrenching the expenses of the Government It becomes 
us to abolish all offices not absolutely necessary, and to re- 
duce the salaries of all officers to at least one-half the pre- 
pent standard. The Constitution prohibits the reducing of 
the salaries of the Circuit Judges, and several other officera 
during their continuance in office. The terms of all the 
Circuit Judges, and of one of the Judges of the High Court 
of Errors and Appeals, will expire next November. Unless 
their salaries are reduced at the present session, it will be out 
of our power to lower them for four years. The avidity 
with which such offices are sought proves that competent 
officers eoukl be obtained on better terms. It is confidently 
believed that the ordinary annual expenses of the State Go- 
vernment, may be reduced fifty thousand dollars without de- 
triment to public service. Should the legislature hereafter 
assemble but once in two years, a further sum of fiAy thou- 
sand dollars would be biennially saved. In a free country 
no citizen can ever expect to accumulate riches by remain- 
mg in the public service. A desire of obtaining distinction 
and of benefiting the community, will always enable us to 
have our offices well filled. If our Treasury was full and 
the publie bnrthena light we could afibrd to be liberal.—- 
When our finances become flourishing, it will be time 
enough to give large salaries to public officers. Should the 
proposed reduction be effected, justice demands that the 
Treasury should be placed in a aituation to meet the de- 
mands upon it in par funda. 

Education, 

The act for the benefit of education, approved February 
14, 1839, appropriates all fines, penalties, forfeitures and 
amercements to sundry Academies and other institutions. — 
I am unable to say whether much benefit has accrued from 
that law. It is probable that but a small portion of tho sums 
collected from those sources is ever paid over. It appears 
from the census returns of the Marshals of this Slate, that 
there are eight thousand three hundred and fifly-cight per- 
sons over the age of twenty years that are unable to read 
and write; a large portion of that number are emigrants finom 
other States and countries— it is surely incumbent on the 
State to educate all her children. I trust that this important 
subject will engage your attentive consideration. 
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JSiate Hospital, 

The annual report of the Trustees and of the Physician 
and Surgeon of the State Hospital of Mi-sissippi, at Nat- 
chez, is herewith transmitted. That Institution has lieen 
of great benefit to the indigent and helpleiw. One hundred 
and aiity-six patients were admitted from the first of Janu- 
ary 1840, to the 1st of December last. The sum of five 
thousand dollars is annually drawn from the State Treasury 
for its support Five hundred dollars were received last year 
from tax on a billiard table, and five thousand six hundred 
and ninety-seven dollars and seventy-five cents from Relief 
Committees. 

Resolution, of the State of Vermont, 

I transmit for your consideration a resolution of the Gen- 
aral Assembly of the ^tate of Vermont, proposing to amend 
the Constitution of the United States, so as to restrict the 
eligibility of the President to a single term. Resolution of 
the Senate and Assembly of New York, of the General As- 
•embly of the State of Connecticut, and of the General As- 
sembly of the Commonwealth of Kentucky, in relation to 
tfie public lands. Resolutions of the General Assemblies of 
the States of Maine and Indiana, in relation to the North- 
Eastem Boundary. Resolutions of the General Assembly 
of the State of Connecticut in favor of a Protective Policy 
by the National Government, and requesting an expression 
of opinion on the subject by the other States of the Union. 
Also a report and resolutions of the Senate and House of 
Representatives of the State of South Carolina, in relation 
to the controversy between tho States of Georgia and Maine, 
in relation to a demand made for the surrender of certain 
fagilivas, charged with stealing slaves. A preamble and re- 
flolations of the Commonwealth of Virginia, in relation to 
the demand by the Executive of Virginia upon the Execu- 
tive of the State of New York, for the aurrender of three 
fugitives from justice, and a letter of the Governor of Vir- 
ginia in relation to the same subject. The grave questions 
presented by these documents, deserve the calm considera- 
tioa and decisive action of the Legislature. A systematic 
attempt is being made to rivet a tariff of protection on the 
South, to render a large portion of her property useless, to 
tdbs from the New Slates the public lands within their bor- 
daisi and make all the cotton growing States tributary to the 
manuCactttring and grain growing interest. I confidently 
anticipate the united action of all the people of this State 
on these vitally interesting questions. The principles con- 
tended for kiy the Governors of the States of Maine and 
New York are utterly indefencible and in violation of both 
the letter and spirit of the National compact, and if adopted 
genenlly by the non-slave-holding States, will inevitably 
lc«d to a dissolution of the Union — Mississippi will stand by 
Oeoigia and Virginia in this exciting controversy. 

Taxoo Past, 

I lay before yoa a letter and account current of Messrs. 
Humphiey and Johnson, the commissioners who superin- 
leaded the opening and improving the Yazoo Pass, and a 
copy of their contract with Shelby and Robb. Commis- 
sionert have been appointed to contract for, and superintend 
the ifflpcovement in the navigation of the Cold Water 
River. 

Census. 

In accordance with my request, the Marshals of the South- 
era and Northern Districts of this State, have politely fur- 
nished me with a copy of their census returns, and the sta- 
tistical information collected by them. Believing that the 
information contained therein will be of great utility in faci- 
litating you in the despatch of the public business, I have 
caused an abstract to be made of said returns, and herewith 
transmit it — this document shows that there were in this 
State on the 1st day of June, 1840— 



Fne while males» 



92,886 Male slaves, 
81,781 Female, 



178,667 



98;388 
97;J76 

195,764 



Free white persons deaf and dumb 69 

** *< *' blind and insane 163 

Colored persons deaf, dumb and blind 181 

** *' insane and idiots 90 

Free colored males 722 

" " females 642 

Number of colleges. 8 

" students 454 

M academies and grammar schools 71 

** scholars in said in«titutiona 2,480 

** primary and common schools 396 

'' scholars in said schools 8,873 

<' while persons over 2 1 years of age who 

cannot read and write 8,358 

'< horses and mules 109,227 

*« neat cattle • 623,157 

" swine 1,001,676 

" sheep 1 28,376 

*' bales of cotton, crop of 1839 685,068 

« bushels of corn 13,161,337 

" *' wheat 196,266 

** " oats 508,603 

The cotton crop of 1839. 

The cotton crop of 1839 was certainly not as large at 
stated — mistakes have no doubt occurred in several counties, 
in consequence of the assistant marshals having returned 
the number of pounds of seed cotton instead of ginned cot* 
ton. The act of Congress required a return of the number 
of pounds of cotton gathered — I have estimated the bale at 
four hundred pounds. 

Increase in population and wealth. 

It is truly gratifying to witness the great increase in the 
population and wealth of the State. Our agricultural re- 
sources are amply sufficient to restore speedily the credit of 
the State — unwise legislation alone can continue the exist- 
ing disorders. We produce annually cotton equal in value 
to one-third of the whole crop of the Union ; and it yields 
an amount equal to one-seventh of all the exports of the 
United States, of domestic growth. The immense increase 
in the growth of com, oats, wheat and rye, and the large 
amount of horses, cattle and swine raised by our planters, 
have already made us independent of other States for the 
necessaries of life. 

Banking system of this State* 

The banking system of this State demands your consi- 
deration. During the period of our revolutionary struggles, 
the Congress of the Confederation, and the aeveral States is- 
sued immense amounts of paper money to carry on the war. 
Before its close, thu money had depreciated so much as to be* 
come useless as currency, and worthless as an article of mer- 
chandise. Much of it has never been redeemed, and the hold* 
ers of that portion paid received but a small fVaction of their 
dues. The deranged state of the finances of the, country, the 
low state of public credit, acd the total insufficieney of the ar- 
ticles of confederation to command respect abroad or security 
at home, induced the States to assemble in convention, and to 
adopt a constitution for the United States of America. That 
saorad instrument provides, that no State shall coin money, 
emit bills of oredit, or make any thing but gold and silver a 
tender in payment of debts. All the States of this Union 
have departed from their appropriate spheres, by chartering 
banks without authority to issue bills to circulate aa money; 
and many of them have borrowed immense sums of money 
for purposes of internal improvement, and to establish banks. 
The constitutionality of these measures msy well be que» 
tioned. The history «f their operations, for the last five 
years, demonstrates their ruinoua tendencies. They have all 
disregarded the restraints of thu law, defied legislative con- 
trol, and failed to furnish a stable, sound convertible curren- 
cy. I consider the whole system vicious. It can never be 
so regulated as to become useful to any community. Banks 
of issue place it in the power of a few men to alter the 
standard of value, unsettle thepriee of property, and topreduoa 
altemaie expanaioBs in bosiiMMiand levulaonsiB eomiiMna* 
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locorporated tmnki of discount and deposit, confer special 
privUegea on the few to the detriment of the many, and ena- 
blo those who control them to monopolize every article of 
produce they desfire, to the great injury of both the producer 
and the eonsamer. In prosperous times they discount free- 
ly, and thus stimulate speculation, extravagance and idle- 
^nesa. When a revuUion takes place, they are unable to 
help the needy, and add to the pressure by heavy calls on 
their debtors to sustain their waning credit The immense 
losses sustained by their stockholders* will cause capitel here- 
after to seek safer and more profitable investments, and bank 
stocks will not for many years be in much demand. During 
the last fjur years, all the banks in this State have been una- 
ble to furnish exchange, equal to the value of the cotton 
crop of a single year. The present situation of our banks, 
places it beyond their power to furnish a sound currency, or 
•id the indebted portion of the community by further loans. 
Justice to their creditors, debtors, and stockholders, and to 
the State, imperiously demand that they be placed in liqui- 
dation fur the benefit of all concerned. The bank law of 
last February was too feeble in its provisions to command 
the regard of the bank directors. In accordance with its 
provisions, I issued my proclamation, declaring the charters 
of the following banks forfeited, to wit : 

The Tombigby Railroad and Banking Company ; 

The Hernando Railroad and Banking Company ; 

The Mississippi Railroad and Banking Company ; 

The Benton and Manchester Railroad and Banking Com- 
pany; 

The Grand Gulf Railroad and Banking Company ; 

The Aberdeen and Pontotoc Railroad and Banking Com- 
pany ; 

TheBankofVicksburg; 

The Mississippi Union Bank, and 

The Citizens Bank, of Madison County. 
^ Copies of those proclamations are submitted to your con- 
dderation. I also transmit copies of my correspondence with 
the Mississippi Union Bank, and the Mississippi Railroad 
Company in relation to the app^iintment of commissioners 
to make out a schedule of the assets and liabilities of thoKe 
institutions. None of the banks have appointeJ commission- 
aire to act in conjunction with those appointed by the Execu- 
tive, and I believe they have all refused to give the State 
Commissioners access to their books and papers. 

It is believed that the following banks have failed to comply 
with the injunctions of the bank law, to wit : 

The Commercial Bank of Columbus { 

The Commercial Bank of Rodney; 

The Agricultural Bank ; 

The Plantera bank of Mississippi ; 

The Bank of Lexington ; 

The Bank of Grenada: 

The Vicksburg Water Works end Banking Company, 
and the Commercial and Railroad Bank of Vicksburg. 

All the assets of the latter institution, were assigned to the 
tmstees, by the board of directors, previous to the passage of 
the bank law. The evidence required by law has not been 
furnished to the Executive, to enable him to issue his pro- 
clamations declaring the charters of those banks forfeited. 

I have understood that the Commercial Bank of Natchez, 
the Commercial Bank of Manchester, the West Feliciana 
Railroad and Banking Company, the Bank of Port Gibson, 
and the Northern Bank of Mississippi, complied with the 
provisions of the bank law during the last year. Their 
heaviest engagements were to be met on the 1st day of the 
present montL 

The aituation and affaire of the Miasissippi Railroad Com- 
pany, the Planters Bank of this State, and of the Mississippi 
Union Bank, will demand your calm consideration. All of 
those institutions are insolvent; and neither of them can re- 
fume specie pay mente for sevenl years, or make further loans. 
I submit herewith copies of my letters to those banks, calling 
Ibr specific information in relation to their condition, and 
th« aniwan and steteroents furnished. The Union Bank 
has four thousand three hundred and forty-nine dollars and 
ax cents of specie on band. 



Her suspended debt in suit, is 
" w *« not sued on, 
" resources, chiefly unavailable, 
*' immediate liabililies, 
** capitel stock, 



#3,689,869 30 
1,777,337 78 
8,034,. 64 28 
3,034,154 88 
6,0OS.OO0 00 



A reference to the report of the joint committee of the le- 
gislature at the last session, will satisfy you thiit not more 
than one- third of the debte due to the bank will be collected, 
and that the whole capitel stock has already been lost Tha 
bank has seven thousand bales of cotton in Liverpool unsold, 
on which it has drawn $267,1 ) 6 04. An advance of «ixty 
dollara per hale was made to the plantera upon that cotton 
in 1838. They will euotain a clear loss, including interest, 
of thirty dollars per bale, equal, in the aggregate, to $310,- 
000. The bank has been irretrievably ruined by making 
advances upon cotton, isnuintr post notes, and loaning the 
principal portion of her capital to insolvpnt individuals and 
companies. The situation uf the MissisMppi Railroad Com- 
pany and the Planters Bank, is equally bad. The former, 
in the year 1839, issued about a million and a half of dol- 
lara in post notes, and expended them in constructing the 
railroad and building expensive depots. I certeinly would 
not havo approved the transfer act, had I anticipated thta 
improvident course. The company has failed to pay the 
interest on the Planters Bank bonds. The Bank of the 
United States has advanceil the same, and has presented an 
account against the State for one hundred and twenty-four 
thousand two hundred and twenty-two dollars and twenty- 
two cente, and demanddd payment thereof in specie. The 
firet instelment of the Plantera Bank bonds, amounting to the 
sum of $125,000, will be due next July. No provision hae 
been made for ite payment One of the Circuit Judges hae 
decided that recoveries cnnnot be had on the notes belonging 
to the Sinking Fund. The fond istipecially appropriated to 
the payment of the two 6ratinsta1ment«« of the Plantera Bank 
bondi*. The Mississippi Union Bank hereafter, will be totelly 
unable to f >ay the interest on the five millions of Stete bonde 
issued in the year 1838. 

State Bonda. 

Tn my last annual messasre. I informed you that T had de* 
dined executing the last five and a half millions of State 
bonds, called for by the Miraisnippi Union Bank. Having a 
well founded apprehension that an attempt would be made 
illegally to dispose of the five millions of State bonds issued 
in the year 1839 ond delivered to the managers of the bank^ 
I issued my proclamation on the second day of March last, 
**waming all persons and corporations not to advance money 
or securities or credit on the hypothecation of said bonds, or 
to receive the same tn exchange for the circulation or other 
liabilities of the Mississippi Union Bank, or to purchase the 
same on a credit, or for a less sum than theit par value in 
specie, or on any other terms not expressly authorized by the 
charter of said bank." A copy of that proclamation is here- 
with transmitted. I am happy to inform you that it had the 
desired effect, and has prevented an invalid sale of those 
bonds. Inasmuch as there is no prospect that the Stete bonda 
and the eemi-annual interest accruing thereon, can be paid 
by the banks bound therefor, it becomes us to consider the 
altitude in which this state of things places the Stete. I am 
not advised upon what terms the two millions of State bonds 
delivered to the Planters Bank in the yeara 1831 and 1833 
were sold. Those bonds were endorecd by the bank, and the 
act transferring the State stock in the Planters Bank to the 
Mississippi Railroad Company, and obligating the latter 
company to pay the interest on those bonds, and seventeen 
hundred and fifty thousand dollara of the principal, does not 
and could not release the Plantera Bnnk from her oblijotinna 
to pay both principal and interest, in the event of the failure 
of the Mississippi Railroad Company to pay the same punc- 
tually. The bond holdere have never assented to the trans- 
fer act. 

Misiittippi Union Bank, 

The following measures in relation to the Misoiasippi 
Union Bank will no doubt be proposed : 

1st. Releasing the tndindoal itockholders and making it 
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B State Institution, binding the State for all the iasues and 
liabilities of the bank, and authorizing the hypothecation of 
more b^tate bonds, or a sale thereof for less than their par 
value. 

2d. Releasing their private stockholders, placing the bank 
in liquidation, and imposing a direct tax suAicient to pay the 
principal and interest of the bonds punctually, if indulgen- 
cies cannot be obtained. 

3d. Placing the bank in liquidation for the benefit of all 
concerned, and repudiating the sale of five millions of the 
bonds in the year I83S, on account of fraud and illegality. 
The ninth section of the seventh article of the Constitution, 
prDvides that ** no law shall ever be passed to raise a loan of 
money upon the credit of the State, or to pledge the iaith 
of the Stale for the payment or redemption of any loan or 
debts, unless such loan be proposed in the Senate or House 
of Representatives, and be agreed to by a majority of the 
members of each house, and entered on their journals, with 
the yeas and nays taken thereon, and be referred to the next 
succeeding legislature, and be published for three months 
previous to the next regular election, in three newspapers of 
this State ; and unless a majority of each branch of the legis- 
lature so elected, after such publication, shall agree to, and 
pass such law ; and in such case the yeas and nays shall be 
taken and entered on the journals of each house." It is very 
clear that no fundamental change can constitutionally be 
made in the charter of the bank without the action of a suc- 
ceeding legislature, and the existing charter does not author- 
ize the hypothecation of any State bonds or a sale at less 
than their par value in cash. Bank charters are special 
grants of privileges, and being in derogation of private rights, 
must be construed strictly. Great injury must result from a 
further sale of State bonds. 

The power of the Legislature to release the private stock- 
holders from their obligations, is, at least, questionable ; and 
its policy clearly wrong. They have generally been favored 
in the distribution of loans. The Di rectors elfcted by them 
have denied the right of the State to require the Bank to re- 
sume specie payments or to go into liquidation — and have, 
through their President, indirectly charged the members who 
voted for the Bank law of the last session, and the chosen 
Executive of the State who approved it, with a wilful viola- 
tion of the Constitution ; and have insisted that none but 
stockholders were eligible as Directors on the part of the 
State. The best interests of the stockholders, creditors and 
debtors of the Bank, and the character of the State demand 
a liquidation of the aflairs of the Institution. 

Bondt guarantied by the Bank oftfte United States, 

It will be seen by the documents accompanying my annual 
message in the year 1839, that five millions of Bonds were 
dispo4ied of on the IStb of August, 1838, for five millions pf 
dollars, payable in five equal instalments, on the first day of 
November, 1838, and on the first days of January, March, 
May and July, 1839 — interest accrued on the Bonds from 
the day of the contract. The punctual performance of the 
same was guarantied by the Bank of the United States, and 
the purchase was undoubtedly made on account of that Insti- 
tution, and the payments made with her funds. 

l*he charter of the Bank of the United States contains the 
following clause. " The said Corporation shall not directly 
or indirectly deal or trade in any thing except bills of exchange, 
gold and silver bullion, or in the sale of goods really and 
truly pledged for money lent and not redeemed in due time; 
or goods which shall be the proceeds of its lands — neither 
shall it make any loan to any foreign Prince or State, unless 
previously authorized by law." 

*' The said corporation shall not be at liberty to purchase 
any stock whatever, except their own stock, Treasury notes, 
or public stocks created by the Government of the United 
States, or of this State, or stock of, or loans to, any of the 
incorporated companies of this state, for the construction and 
improvement of roads, bridges, canals, or inland navigation, 
or other stocks which may he bona fide pledged as security 
for debts to the bank, and not duly redeemed." 

It therefore follows that the purchase by the Institution 
was illegal, and ia fraud of ita charter. I have onderatood 



that the larger portion of those bonds have not been aold hj 
the bank, but are hypothecated with European bankers, anil 
loans obtained upon them. It ie a well settled principle of 
law, that where no authority is given to an agent to aell o» 
time no legal sale ean be made except for cash. The char- 
ter of the Mississippi Union Bank is expressly made a pait 
of the agreement for the sale of the state boads, in 1838. — 
That sale was illegal and fraudulent, and either of the fol- 
lowing grounds are sufficient to prevent its having any obli- 
gatory force on this state. 

1st. The Bank of the United States is prahibited by its 
charter from purchasing such stock either directly or indirectly. 

2d. It was fraudulent on the part of that Bank, inasmuch 
as the contract was made in the name of an individual, when 
in fact it was for the benefit of the Bank, and payment wa» 
made with its funds. 

od. The sale was illegal inasmuch as the bonds were wM 
on a credit. 

4th. Interest to the amount of about one hundred and 
seventy thousand dollars having accrued on those bonds b^ 
fore the purchase money was stipulated to be all paid, the 
bonds were in fact sold at leas than their par value, in direct 
violation of the charter of the Bank. 

It no doubt will be contended that, inasmuch as those bonds 
may have paased into the hands of innocent purchasen, that 
the state is bound to redeem them. This argument vanishes 
when it is considered that under our statutes all defences may 
be set up against an endorsee which would be available 
against a payee. 

The Constitution of the State having designated with 
great precision the manner in which the faith of the State 
alone can be pledged, and the statutes having been made a 
part of the agreement for the sale of those bonds, all persons 
purchasing them must be considered as doing so at their 
peril. Admitting that it is competent for the Slate to accept 
and affirm an illegal sale of State bonds, it can only be done 
by the passage of a bill for that purpose by two succesaiva 
legislatures. It will be remembered that the commissioners 
charged with the sale of the State bonds, were appointed by 
the corporation of the Union Bank, and were not amenabla 
to the legislature or the Executive far the manner in which 
they discharged the trust confided to them. The Executive 
of the State has never admitted the validity of the StAte bonda 
—neither the Executive, Senate, House of Representativea^ 
nor all of them combined, could ratify an unconstitutional 
pledge uf the faith of the State of an illegal sale of State 
bonds. The Constitution would be of little value if it could 
be trampled upon with impunity and unborn millions loaded 
with a debt contracted in opposition to its express ^ovisiims. 
Our ancestors, after a struggle of eight years* continuance, 
conqueroil their independence of Great Britain, because that 
empire sought to impose a small tax upon tea without their 
consent, to aid in extinguishing the heavy debt incurred in 
wars carried on for our protection against our French and 
Indian neighbors. The freemen of Mississippi are not eo 
degenerate as to submit to heavy taxation to pay a clkim not 
contracted in accordance with their supreme law. I trust 
the day is far distant when the light of Heaven, the fire that 
warms us, the bread we eat, the clothes we wear, all articles 
of produce and every necessary of life, will be taxed to pay 
a demand founded neither in justice nor equity. Should th« 
legislature differ with me in opinion and resolve to impose a 
sufficient tax on the persons and property of alf the people 
of the State to pay the interest on the State bonds and to 
provide for the principal as it fells due the following sums 
must be provided for at your present session. 
Interest advanced by the Bank of the 

United Statea on the Planters 

Bankbonds $124,323 29 

First instalment due July, 1841,. . . $125,000 
Exchange to pay same in Londwn. 12,500 
Interest accruing in 1841 and 1843 137,600 00 

on $2,000,000 Planters B*k bonds 

and $5,000,000 Union Bank $740,000 

Exchange, 74,000-814,000 00 

$ 1»075»7S2 32 
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Amount brought over 

Interest accumulating on interest un- 
paid, 

Auditor's warrants, 



11,076,722 22 

25,000 00 
400,000 00 



$1,500,722 22 
In the evrnt of the passage of a law during this session to 
raise the above sum by taxation, it would have to be assessed 
the present year, and could not be collected before the spring 
of 1842 ; and the taxes of 18i2 would not be available until 
the spring of 1 8 13. I have not, therefore, over estimated the 
amount required. As the taxes are increased, insolvencies 
will increase also, and subjects of taxation be greatly dimin- 
ished; for if they become intolerable, the State will depopu- 
late. If new subjects of taxation are not resorted to, each 
tax payer in the State will have to pay twenty dollars where 
he now pays one. Such an enormous tax can never be col- 
lected from the hard earnings of the people of this State. — 
They will not elect representatives who will impose it, or tax 
gatherers who will collect it. 

A. G. M'NuTT. 
Executive Department, 7 

City of Jackson, January 5, 1841. 5 

Ulcmorlal to tlio Legifilatnrc off Penn- 
sylvania. 

The following Memorial was extensively circulated and 

signed in this city, praying to be taxed. Showing a very dif- 

ierent state of feeling, from that which lead to a complaint 

against the British Government, prior to the Revolution — 

being all the difference between — with the consent of the 

parties or against it. 

MEMORIAL. 

To the Senate and House of Representativet of the Com- 
monwealth of Pennsylvania in Gtneral Assembly met. 

The memorial of the undersigned, citizens of the State 

of Pennsylvania and inhabitants of respectfully 

shows. That in common with many of their fellow-citizens, 
they feel a deep apprehension of coming evil to the State, 
and to every portion of its inhabitants, and with a clear con- 
viction, that it is in the power of the Legislature to avert it, 
they have deemed it their duty to make this appeal. No 
partial or local considerations, political or personal, have the 
slightest agency in this step. They do not appear before 
you to approve or condemn any thing that has been done or 
left undone in times past, by any party in the State, eithei 
in power or out of power. 7'hey do not come to ask or to 
depreciate legislation in regard to the currency or the Banks. 
They mean to leave every legislative measure upon which 
men can differ consistently with integrity and patriotism, to 
the suggestions and efforts of the differing parties, and to the 
wisdom of the representatives who have been selected to de- 
cide between them. The evil which they apprehend is one 
that if it shall come, will involve the whole State, and every 
interest in it, both of property and reputation. It is one upon 
which, in their judgment, men cannot differ consistently 
either with integrity or patriotism, nor even with a just com- 
petition of their personal interest as owners of any kind of 
pro perty. If it shall be permitted tu occur, it will be deep 
and broad and pervading in its injury to every inhabitant of 
the State, and also to those who are to come aAer them. It 
is to avert such an evil ; that your memorialists, laying aside 
all the partial motives which usually produce appeals to the 
Legislature, and following such only as spring from a sacred 
regard to the honor, security, and prosperity of the whole 
State, present this memorial, and cheerfully o0ler the contri- 
bution of their own property in aid of all that they call upon 
the Legislature to do. 

The Stale of Pennsylvania has contracted a large debt, 
and has pledged her sacred faith — the faith of all and every 
one of her citizens — for the punctual payment of both the 
interest and the principal. It is tlie undeniable legal debt of 
the Commonwealth, and of all the members of it. It has 
been contracted for money loaned and advanced to the 
Vol. IV.— 24 



State, to expend io public works, prosecuted for the good of 
the whole, ond especially for the good of those sections of 
the State which lie remote from the great market of the At« 
lantic. Every party in the State, if in such a matter parties 
may be adverted to, has in turn, as each has come into 
power, approved, sanctioned, and increased the debt It it 
the sacred debt of all, not only under the Constitution and 
by law, but by the principles of justice and morality, which 
are of eternal obligation, and above all human consideration. 
This debt of the people of Pennsylvania, has been dif* 
fused throughout this community and the world. The un- 
doubted faith of the State has made it current every where. 
It has been bought in foreign countries, as well as at home, 
as a security beyond all suspicion. It has been made by the 
Legislature, a lawful invetttment to be used by trustees, guar* 
dians, and executors, for children, married women, benevo- 
lent institutions, saving banks, for every description of per« 
sons in fine, whom the laws regard as entitled by their help- 
lessness or the public importance of ihrir well being, to spe* 
cial protection and security. The welfare, even the daily 
sustenance of innumerable persons, depend upon it. The 
good name of the State is inseparably connected with it.— 
The venerable and honorable name of Pennsylvania is thtf 
drawer, endorser, acceptor, guarantee, of every part of it*- 
her only name, because it would have been a dishonor u» 
this name, to think of a surety for it, and because in thi* 
one name are included the names of all her citizens. 

Can any person, worthy of the name of a Pennsylvanian, 
and the protection of her laws in the secure enjoyment of 
his own property and person, stand up before this people and 
say that the interest upon this debt is not to be punctually* 
fully and efTectufilty paid by the Commonwealth according 
to her promise P Is there one such person between the 
shores of the Delaware and Lake Erie, having an interest 
in the soil or in the laws which protect and give value to the 
possession of it. or in the reputation and power of the State, 
or in the reputation of himself and of the children who are to 
succeed him, who can make such a suggestion ? Your 
memorialists unhesitatingly answer no* There is not one. 
No man who is worthy of that name can be willing to see 
it dishonored. No man who values his own reputation, or 
that of his children, can bo willing to blast that name of 
which his own and theirs is a part, so that neither he nor 
they can eacape from shame but by denying the State to 
which they belong. No man who has any respect for either 
property or law can bo u illing to see the Keystone of the 
arch upon which they repose shaken from its seat. If there 
be any person in the State having property, or desiring the 
protection of the law to acquire it, who can nevertheless ap- 
prove the suggestion, being indifferent to the suffering and 
shame that will ensue, or not believing that these can be the 
consequences, ho must take the choice between the imputa« 
tion Ql( scandalous dishonesty, or that of shameful and wil- 
ful baseness. He is not worthy of the name of a Pennayl- 
vanian. 

Your memorialists have not the least belief or suspicion 
that any representative in the General Assembly will be found 
to countenance so flagrant a disregard of the public faith. — 
But in some respects the times are grievooaly disordered. It 
is an age of expedients to avoid performing a plain duty in 
a plain way, and of endeavors to work by indirections at a 
little leas apparent expense of money or pains. No man, 
no public man especially, is willing to deny the obligatione 
of contracts, and the duty of making provision for the per- 
formance of them. But the proneness of many, both pub- 
lic and private men, is to put aside the plain and the only 
effectual way of doing it, and to yield to the deceitful illusion 
of sparing himaetf or the country a present sacrifice, by 
agreeing to a future one. The debt which is due to-day he 
is willing to augment, if he may be indulged with a permie- 
sion to pay it at a future day ; and when the future day ar- 
rives there is still another future ahead, and hope is still 
found to gild what lies beyond with her false and deceptive 
colore. The present day is remarkable for the extent of sach 
illusions. They extend farther. They have entered oar 
Halls of Legislation, without detection, and they my enter 
them again. They assume, for the most pari, a form of in- 
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tegrity, which prevents saspicion ; ami they always proiuiso 
relief, which cnsur<«s favor and acceptaoce. But still they 
are deceitlul. They perform none of the promises which 
thpy make, not even the promise of present case. Or>e day 
of p <\ luciu is no sooner p^ist, than another is been approach- 
ing — and the greater obligation is now to be provided for at 
a grc'itcr proportional cost, when the smaller might have 
been discharged at less. The clear conviction of your me- 
morialists, tliat this illusion has had iis influence in the 



That the downfall of the pablic credit of the State will 
bring in its train the dishonor of her citizens, the stagnation 
of their trade, the fall in value of every descripticm of pro- 
perty, whether lands, hau^-c3, produce, or other eflfects what- 
ever, and a loss both direct and indirect of ten-fold the amount 
of all the State is bound to pay ; and thst the farmer, the 
mechanic, or the laboring man, who thinks he will escape 
his portion of it, any more than the trader or the merchant, 
is blind to the inseparable connexion that exists between the 



mode of discharging tho interest on the public debt, and honor of the State, and the welfare of her citizens. 



their deep apprehension that it hiay again have it, to the 
total prnsf ration of the public credit, a:e the causes wliich 
hive induced them thus to address t!io General Assembly. 

The public deot of Pennsylvania, as is well known to the 
Legislature, is greatly dcprociatCil in price. It is no longer 



That it is impossible, morally impossible, that any State 
can hold up her head in this Union, or her citizens any- 
where, unless she faithfully and fully discharges all her pe- 
cuniary obligations. 

That tho question of upholding the public faith of the 



soui^ht after as advantageous investment It does not pass , State of Pennsylvania, is not a question of party, or any 
freely from hand to hand. It is not a security upon which ' section of the State, but concerns all parties, everywhere, — 
money can be readily rai^sed for even temporary purposes.-^- i not a question for a future day but of the present day and 
And how can this be accounted for 1 I'he resources of ihe ' hour — a que&tion of political and social existence; and that 
State are inimcn.^e. Her ficopic arc, in general free from j no citizen of the State can hesitate to bear bis portion of the 
debt. The products of their fields, and mines, and works burthen, without treason against the State that protects 
in the various arts, are most abundant, and in great demand, them. 

From them is derived tho great supply of the necessaries of That no one who has a just sense of his private interest, 
life, and of tho principal elements of trade, to many parts of can fail to perceive that it must rise or fall with the reputa- 
tion of the Slate ; and that it is at this time a clear and 



the Union. And these resources of her people, are the re- 
sources of the State. How is it, then, that a dobt contract- 
ed for tho improve.mcnt of the State, and which has added 
so greatly to the commercial value of her lands — a debt, the 
interest of which, if fairly assessed upon the property of her 
citizens, would not be felt by any one of them, nor be equal 
in amount to one-tenth of what a vast portion of them spend 
upon objects of no real advantage— how is it that such a 
dobt has within a few years, become an object of doubt, to 
be avoded rather than desired 1 Your memorialists heto also 
give their answer without hesitation It is because, and only 
because, the Slate has not had recourse to her people; that 
■he \\'\* borrowed tho mon(;y to pay the interest, and accu- 
mulating tho debt by compounding the interest, instead of 
resorting to taxation, until the productiveness of her public 
works sh ill moet the demand. The State it is true, has, once 
before, and his again rccenlly, recurred to taxation as the 
natural, plain, and only wise recourse ; but the former law 
was abmdonod, and the present law is, both in extent and 
in point of equal assessment, generally believed to be entirely 
inadequate and defective. A frank and patriotic oppeal to 
her citizens to the full extent of the wants of the State, has 
not yet been mad 2. Fears are entertained that it may not 
he. The experience of the past makes men apprehensive 
for the future ; and the apprehension hangs like a cloud over 
the debt, and explains, and all that is noce<«ary to explain, 
what we have remarked in regard to the condition of it in its 
present estimation. 

Your memorialists sincerely beliove, and most respectfully 



most urgent duty of patriotism to impress these sentiments 
upon all, and by means of them to bring all to a common 
action in the public behalf. 

That the resources of the citizens of Pennsylvania are 
abundantly able to meet all that the public faith requires, 
without distress or embarrassment to any of them ; and that 
they ought at once to be resorted to by the Legislature, fiiirly, 
equiAly, impartially, without sparing one interest at the ex- 
pense of another, or consulting anything in the selection 
and assessment, but the broad general good of the whole ; 
and that in such a resort to the Legislature will be sustained 
by every friend to tho true interests of the State. 

That tho Legislature ought forthwith to lay such a tax 
upon the persons and property of her citizens as will be 
sufficient beyond all doubt for the discharge of the interest 
upon the State debt ; and that the undersigned will unhesi- 
tatingly contribute to this end whatever the legislature shall 
impartially cause to be assessed upon them or their property 
for this object. 

That if this one great point is secured beyond doubt, the 
public debt will be immediately brought into a state of ao-. 
tivity, and become the effective representative of the capital 
for which it was issued ; that every private difficulty which 
now embarrasses the citizens of Pennsylvania may then be 
expected in a short time to disappear through industry, eco- 
nomy, and the productiveness of the immense means which 
they possess ; — that such of her institutions and citizens as 
have life and soundness in them, will soon be restored and 



state their opinion to the Legislature, that here is the source re-established, and such as have not, will as soon, by force 



of much of the evil that is attributed to other causes; that 
if this be not removed, other evils will remain, and become 
more aggravated by means of it ; that if this be remedied, 
the strength of the State in the sight of the world, and the 
strength of her laws and the people in their respective ope- 
rations at home, will in a short time clear away every cloud 
from hot sky. 

Tho anderaigned, therefore, using, they hope, no unwel- 
come freedom wilh the representatives of the people, but 
speaking the language of truth and soberness, in a cause 
deeply interesting to them, to their families, and to the whole 
Commonwealth ; do most sincerely declare their belief to be. 

That from the condition of the finances of this State, there 
is eminent danger of the entire loss of her credit, the pros- 
tration of her trade, ond the dishonor of her name, if imme- 
diate steps are not taken to place the public debt upon a 
secure foundation. 

That a resort general or partial to loans, for the purpose 
of discharging the interest of the debt, will be destructive of 
her power, as well as of her credit. That if the ability to 
borrow has not already ceased it will soon oease altogether, 
•nd this under the firm persuasion that if -adequate taxes 
are not now imposed, it is a delosbn to expect them heieafter. 



of public opinion, by the operation of the wholesome laws 
of the land, and by the influence of established public credit, 
pass away and their place be supplied by others. 

But that if it is not secured, no private exertion can be 
otherwise than feeble and ineffectual, even for the restoration 
of private pecuniary credit ; and they will be utterly unable 
to save the more precious and indispensable credit of the 
good name of the citizens of Pennsylvania among the States 
of the Union, and in the world at large. 

Under the influence of this belief, your memorialists re- 
spectfully urge the Legislature to pais a law imposing such 
taxes for the aforesaid purpose. 



Rblics or A LsTTATHAif. — Mr. James Bull of Detroit, 
Michigan, has in his possession a fossil remain, which ap- 
pears to be one of the divisions of the back bone of a mon- 
ster of the past. It is a perfect specimen, and is supposed 
to have belonged to an animal of the whale species. It was 
found several years since, on the Paw-Paw river, in Van 
Buren county, in the interior of the State. It measnres 
within a fraction of twelve inches in diameter, and is nmsfy 
in length. 
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The Saco Factories. 

Ai lome curiosity is inanif6«tcd by people in other paits 
of the State respecting the extent of the business of the 
fork Manufacturing Company in this town, we have ob- 
tained for publication the following particulars, which may 
be relied upon : 

The capital stock of tho company is one million of dol- 
lars. They have in operation three mills, one of which is 
3iO feet in length, 45 in width, and five stories in height, 
indading the basement and attic The other two are 115 
feet in length, and the same width and height as the first 
mentioned — containing in the whole 17,H{)0 spindles and 
670 ltH>ms. 

The number of females employed during the last 

year was, on an average 80O 

The number of males 200 

Tarda of cloth made per week 102,200 

Bales of cotton used " 100 

Tons Anthracite Coal per year 90U 

Cords of wood per year 3 JO 

Tons Potato Starch, per year 3 J 

or more than 1 200 lb. per week. 

Gallons Oil used per week 100 

The usual amount of the pay roll for wages is |3,000 per 
week, or about $ 1 50,000 per year. The cost of Cotton per 
year at the present prices is $250,000. The boards used in 
making boxes for packing the goods amount to more tlian 
lOUO feet per day. 

The various articles of dye atufis, make a large item. — 
The quantity of copperas used the last six months was more 
than 14i0 pounds per week, and the cost of indigo was 
#3000 per month for the last year. The amount of freight 
received or shipped is equal to lUO tons per week. 

No hands, male or female, are employed under 14 years 
of ago, and very few under 16. None are admitted until 
they have been properly instructed in reading and writing, 
and in order to show their proficiency, they are in all cases 
required to write their names before going into the Mills. — 
Meriting Schools are generally kept in the evening for tho 
improvement of those who deaire it. 

It is a general regulation of the Company that those in 
their employment, or living in their houses, who have not 
had the kine pox, should be vaccinated, and a physician is 
employed for that purpose. An arrangement is also made 
with the physicians of the place, at the expense of the Com- 
paiiy, to attend, in case of aickness, upon all females in their 
employment, without charge to them for medical advice or 
attendance. — Bott. AdvevtUer. 



any such intention by the Bank. That this was a private 
contract, and that tho Bank could only pay in the same kind 
that she received. 

Mr. Miller urged that it was a liabiliiy, as the notes had 
been given for a fair consideration, nnd moreover as the cer- 
tificate expressed on its face Ih.it it would be received by the 
Bank as five dollars, and that they had refused to receive the 
certificate on deposit according to its provisions, but had 
sought to trammel its reception with a new contract which 
the plaintiff would not agree to; that the Bank having thus 
refused to receive the certificate on deposit, was bound to 
redeem it in legal money. 

Alderman Mitchell remarked in hia decision, that the re- 
fusal of the bank to receive tho certificates unless accompa- 
nied by a new provi>ion, which it was perfectly optional 
with the depositor to accept or refuse, was a breach of con- 
tract, and that the bank having failed to comply with the 
stipulation of the certificate, was bound to redeem them in 
legal currency, and therefore he gave a verdict againat tba 
bank of $5 and costs of suit. 

It may be remarked that the certificates of all the banks, 
with the exception of the <jirard Bank, are printed from tho 
same plate, and the names of the different banks printed 
into a blank space with common type. I^he Girard Bank 
has a plate of its own. — Philadefphia Gaxette, 



State Bank of Illinois. 



Bank Certificates. 

A very interesting eaae was decided by Alderman Mit- 
chell yesterday afternoon, touching the liabilitiea of the banks 
to pay in specie the certificates of dep<isit lately issued by 
them. The fiicla of the case are, that a certificate of deposit 
iMued by the Moyamensing Bank having ezpreswed in its 
face the following contract : 

" The Moyamensing Bank will receive this certificate on 
deposit, or in payment of debts due to the Institution as five 
dollarV' 

and aigned and dated in the regular manner, was ofiered on 
deposit by Mr. A. Miller, and said deposit was entered in a 
book, in which was written another contract to the following 
efifect ; 

** All deposits made on and afler this date, March 8, 1841, 
will be paid in current funda in sums not leaa than five dol- 
lars." 

Seeing which the plaintifif refused to accept of this new 
condition, and demanded payment of the certificate in gold 
or ailver, this also was refused, and the action was brought 
to recover damages from the Bank for debt arising out of a 
breach of contract. 

Mr. Raybold, the solicitor of the Bank, denied that the 
Bank was liable to pay the certificate in gold and silver, in- 
asmuch as there was nothing on ita ikoe which expressed 



The Legislature of Illinois has repealed thatacction of the 
act incorporating thia institution, which declared its ciiarter 
forfeited by a suspension of specie payments ftir more tlian 
sixty days at a time, and authorized it to issue, for the period 
of two years, one, two, and three dollar notes. By the same 
act of the Legislature, the Bank is allowed to charge seven 
percent, interest upon all accommodations for shorter periods 
than six months, and nine per cent upon accommodationa 
for a period longer than this. In consideration of theso 
fofvort to the Bank, she is required to take within two years 
$2 ;0,000 of State Bonds at par, the proceeds of which aro 
to bo applied to the payment of interest on the State Debt 



DcstractlTe Freslief* 

Apprehensions have been entertained of great injury from 
the heavy fall of water which has taken place within the 
last two or three days. These fears have been realized in 
their fullest extent 

A conductor attached to the Augusta and Hamburg rail- 
road, arrived thia morning from Hamburg, having walked 
from Branch vilie. Ho left Hamburg on Thursday, at 15 
minutes after seven in the morning, and Branchville yester- 
day at 1 1 A. M. When he left Hamburg the abutments 
of the bridge and all the embankments for '^^O or 30 feet on 
each side at Hor^e Creek were carried away. At Hamburgh 
the water was within eight feet of being as high as the late 
freshet and was then rising 18 inches the hour. A portion 
oi the town was under water. 

At the foot of the Inclined Plane tho banks were all full- 
ing in, covering the track of tho road. There was no further 
injury until reaching the Edisto bridge — tho water was there 
one foot high on the side of the bridge, and within six inches 
of the sills of the bridge, for one mile and a half. The road 
had given way at Four Holes for three quarters of a mile, 
and at Cattle Creek. The water at Four Holes is up to tho 
raila and has carried away the embankment. 

The Locomotive Ravenel had started on Thursday to give 
assistance to passengers coming down, and at the second 
culvert. Four Hole Swamp, the road gave way and threw 
her on the embankment whero she now lies. She had a 
freight car attached which floated off with the rail-road hands, 
who weie all, however, safe, the water at that point being 
ten feet deep. 

Great apprehenaions are entertained for Hamburg, as it 
will be seen at the time our informant left, the water was 
rising and heavy rains had occurred since. 

The accounts from Orangeburg are nearly as bad— the 
State road is said to be covered with water, and the whole 
country is inundated. — Charleit on Patriot, 



18S 



RATES OF EXCHANGE, BANK NOTES AND SPECIE IN PHILA. 



[Mabob, 



]IIa9sacbiisett8 and the IV. £• Boundary. 

The following resolutions in relation to the North-Eastern 
Boundary have been adopted in the Massachusetts House 
of Representatives by an unanimous vote. 

Resolved, That the rights of the United States, and of the 
State of Maine, to require of Great Britain the literal and 
immediate execution of the terms of the second article of 
the treaty of 1783, so far as they reiale to the boundary from 
the source of the St. Croix river to the North- Westernmost 
head of Connecticut river, remains, after the lapse of more 
than half a century, unimpaired by the passage of time or 
by the interposition of multiplied objections. 

Resolved, That although there is no cause to apprehend 
any immediate collision between the two nations on account 
of the controversy respecting the said boundary, it is never- 
theless mo«t earnestly to be desired that a speedy and effec* 
tnal termination be put to a diflference, which might even, 
by a remote possibility, produce consequences that humanity 
would deplore. 

Resolved, That the late Report made to the Government 
of Great Britain, by their Commissioners of survey, Messrs. 



Featherstonaugh and Mudge, though not to be regarded as 
having yet received the sanction of that government, is cal- 
culated to produce in every part of the United States where 
it is examined, a state of the public mind highly unfavorable 
to that conciliatory temper, and to that mutual confidence 
in the good intentions of each other, without which it is 
hopeless to expect a satisfactory result to controversiea be- 
tween nationi?. 

Resolved, That the interest and the honor of Massachu- 
setts alike demand a perseverance, not the less determined 
because it is temperate, in maintaining the rights of Maine. 
And tliat we now cheerfully repeat our often recorded re- 
sponse to her demand, that the justice which has been so 
long withheld should be speedily done to her — and that, 
whilst we extend to her our sympathy for her past wrungs, 
wc again assure her of our unshaken resolution to sustain 
the territorial rights of the Union. 

Resolved, That His Excellency the Governor be requited 
to transmit a copy of these resolves, and the accompanying 
report to the Executive of the United States, and of tha 
several States ; and to each of the Senators and members of 
the Houso of Representatives from Massachusetts in the Con- 
gress of the United States. 



(Tables Continued from page 124.) 
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Prlcei of Specie at Pblladelpbla dnringr tbe year 1839. 



Specie. 



American gold 

do. (old coinage) . 

Guineas 

Portuguese gold 

Doubloons, Spanish 

do. Patriot 

Sovereigns 

Napoleons 

Ducats 

Dollars, Spanish 

do. Carolus 

do. Mexican 

Half dollars, American 

Five-franc pieces 

Dutch crowns 

French crowns 

Ten guilders 



January 4. 



par. 

7a 8p 

$5 10 a 5 12 

12 a 13p 

;i6 38 a 16 50 

15 50 a 15 75 

4 84 a 4 88 

3 75 a 3 85 

2 25 a 2 30 

4 P 
4 a 6 p 

IJa Ijp 

par. 

93 a 95 c 

$1 03 a 1 05 

1 08 a 1 10 



Februaiy 1. 



16 

15 

4 

3 

2 



par. 

7 a 
10 a 5 

7} a 
50 a 16 
50 a 15 
84 a 4 
75 a 3 
12 a 2 

5 a 

1 a 
par. 

93 a 
03 a 1 
08 a 1 



P 
P 



8 
12 

8 
60 
75 
88 
85 
25 
5 

6i 
Up 

95 
05 
10 



P 
P 



March 1. 



par. 
6} a 
5 10 a 5 

7^ a 
16 55 a 16 
15 60 a 15 
4 84 a 
3 
2 



75 a 

25 a 

4 

4 

1 

par. 

93 a 

03 a 1 

08 a 1 



a 

a 
a 



7 
12 

8 
65 
75 
85 
86 
30 
5 
5 

li 

95 
05 
10 



April 6. 



16 

15 

4 

3 

2 



par. 

6ia 
10 a 5 

7ia 
75 a 16 
75 a 15 



May 3. 



a 

a 
a 
a 



4 
3 
2 



84 a 
75 a 
25 

3 

4 

1 

par. 
93 a 
03 a 1 
08 a 1 



7p 
12 

8 

SO 

80 

88 

85 

30 

4 

5 

Up 

95 
05 
10 



16 

15 

4 

3 

2 



par. 
6 j a 7p 
10 a 5 12 
7ia 8p 
75 a 16 80 
a. 15 80 
4 88 



75 

84 

75 

25 

4 

4 

1 

93 
03 
OS 



a 

a 

a 

a 

a 

a 

par. 

a 95 

a 105 

a 1 10 



3 85 

2 30 
5 p 
5 p 

Up 
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American gold 

do. (old coinage) 

Guineas 

Portuguese gold 

Doubloons, Spanish 

do. Patriot 

Soverdgns 

Napoleons 

Ducats 

Dollars, Spanish 

do. Carolus 

do. Mexican 

Half doUais, American . . . . 

Flve-frane piaees 

Dutch crowns 

French crowns 

Ten gnilders 



August 2. 




par, 

6|a 7 

10 a 5 12 

7} a 8 

00 a 16 10 

50 a 15 60 

a 4 88 



3 85 
25 a 2 30 



5 
5 



September 7. 



P 
P 



par. 
6ja 
5 10 a 5 

7i a 
16 00 a 16 
15 50 a 15 
4 84 a 4 
3 75 a 3 
2 25 a 2 
4 a 
4 a 
1 a 
par, 
93 a 
1 03 a 1 
1 08 a 1 



7 
12 

8 
10 
60 
88 
80 
30 

6 

5 



P 
P 



"1 

95 c< 

05 

10 
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Specie. 



American gold 

do. (old coinage) 

Guineas 

Portuguese gold 

Doubloons, Spanish 

do. Patriot 

Sovereigns 

Napoleons 

Ducats 

Dollars, Spanish 

do. Carolus 

do. Mexicnn 

Half dollars, American 

Five-franc pieces 

Dutch crowns , 

French crowns • , 

Ten guilders : . . 



October 5. 



par. 

6ia 7 

$5 10 a 6 12 

7ia 8 

16 00 a 16 10 

15 50 a 15 60 

4 84 a 4 88 

3 75 a 3 80 

2 25 a 2 30 

4 a 6 

4 a 6 

1 a li 

par. 

93 a 95 

1 03 a 1 05 

1 08 a 1 10 

3 95 a 4 00 



October 19. 



P 
P 



5 45 a 



18 00 

17 00 

6 45 



4 
2 



10 
45 
14 
15 



1 05 
1 13 
1 18 



12 

18 

5 50 



a 18 10 



a 17 
a 5 



a 
a 
a 
a 



a 

a 
a 



4 
2 



1 
1 
1 

4 



10 
50 
20 
50 
16 
17 
12 
12 
OS 
15 
20 
25 



November 9. 



I 



P 
P 
P 
P 



20 
5 25 

18 00 

17 00 

5 45 



4 
2 



1 
1 
1 



10 
50 
14 
15 



05 
13 
18 



a 
a 



14 

21 

5 50 



a 18 10 



a 17 
a 5 



a 
a 
a 
a 



a 
a 
a 



4 
2 



1 
1 
1 
4 



10 
50 
20 
76 
16 
17 
12 
14 
08 
15 
20 
25 



P 
P 



P 
P 
P 
P 



December 6. 



16 
5 25 

18 00 

17 00 

5 25 

4 10 

2 50 



1 03 
1 13 
1 18 



a 
a 



9 

17 

5 60 



a 
a 



a 18 10 
a 17 10 
a 5 35 
4 25 
2 75 
11 
12 
11 
9 
1 06 
1 15 
1 20 
6 30 



P 
P 



P 
P 
P 
P 



]V.«-Rate§ of Forelgrn and IKmneBtlc Exctaangres In PhUadelplila In 1889. 



Bills of Exchange. 



Bills on London 

" France 

** Amsterdam. . . 

** Hamburg .... 

" Bremen 

" Boston 

" New York . . . 

" Pittsbuig 

" Baltimore . . . . . 

** Richmond 

'' Charleston . . . 

" Savannah ..... 

« Nashville 

« Mobile 

** Louisville ..,., 

** New Orleans . , 

" Natchez , 

" Cincinnati . . . 

" Treasury notes. 



January 4. 



Febmaiy 1. 



a 
a 



9ia 
fr. 5 
40ia 
36 
81 
par a 
par a 



lia 
2 a 
4 
4 



a 
a 



2 a 



4 
2 



a 
a 



ia 



10 p 

17J 

40^0 

36ic 

81ic 

*P 
id 

1 d 

1 d 

1 d 

l^d 

2^d 

4id 

4id 

2id 

IH 
4id 

2jd 

id 



80 a 

par a 

par a 

ia 



lia 



H 

H 

H 
1 

4 
2J 



a 

a 
a 
a 
a 
a 



9i 
20 

41 

36 

80i 

i 

i 
1 

i 
1 

li 

2 
4 
2 
3 

li 
4i 
3 

i 



c 
c 

c 

p 

p 
d 

d 

d 

d 

d 

d 
d 
d 
d 
d 
d 
d 



March 1. 



8ja 
5 20 a 5 
40ia 

80 a 
par a 
par a 



lia 
2^ a 
3^ a 
2^ a 
2Ja 
par a 
4 a 
2ia 



9 
22i 
41 
36 
80 i 
i 

i 
1 

i 
1 

li 

3 
4 
3 
3 

i 

5 
3 



c 
c 
c 

p 

p 
d 

d 
d 
d 
d 
d 
d 
d 

P 
d 

d 



id 



AprUe. 



80} 
par 
par 



a 
a 
a 



2i a 



a 



9 

174 

41 

36 

81 

i 

i 

i 

i 

li 
3 

3 

6 
8 

H 
1 



c 
c 

c 

p 
p 

d 
d 
d 
d 
d 
d 
d 
d 
d 



34 d 
id 



May 3. 



84 
404 



a 9 

5 20 

a 41 

36 

804 

par. 



par 



a 
a 



24 a 



3 
6 

8 

34 
1 



pax a 



c 

e 
c 



 P 
1 d 

id 

lid 

3 



d 
d 
d 
d 
d 
d 



34 d 
id 



N.^ Continued. 



Bills of Exchange. 


June 1. 

V 


July 5. 


August 2. 


September 7. 


Bills on London 


9 a 9i p 
fr.5 124 
404 c 
364 c 
80i a 81 

par. 

par a 4 p 

par a id 

id 

lid 

24 a 3d 

3d 

6 d 

7 a 8 d 

34 d 

1 d 

.... 

34 d 
par a id 


9 a 9i p 

5 10 a 5 124 

404 c 

364 c 

8O4 a 81 c 

par. 

par a 4 p 

i A Id 

id 

lid 

24 a 3d 

3 d 

6 d 

10 d 

34 d 

1 d 

. • • . 

34 d 
par a id 


10 p 

5 124 

404 c 

364 c 

8O4 a 81 c 

par. 

par a 4 p 

} a Id 

id 

lid 

24 a 3d 

3 d 

6 d 

10 d 

34 d 

1 d 

.... 

34 d 
par a id 


9 p 
6 20 
404 c 

364 • 3Ci c 

80 e 

par. 

par a 4 p 

14 d 

4d 

14 d 

5 d 

7 d 

6 a 8 d 

12 d 

5 d 

5 d 

• • • . 

5 d 
par a id 


" France 


*• Amsterdam 


** Hambiinr ................ 


** Bremen • • 


« Boston 


« New York 

M Piltsbursr 


" Baltimore 

•* Richmond ................ 


* Charleston 


** Savannah 


" Nashville 


" Mobile 


" Louisville 


** New Orleans ■■• 


" Natchez 


** Cincinnati 


Treasnrv notnf -tT-t-r t»tt 
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Bilb of Exchange. 


October,5. 


October 19. 


November 9. December 6. 


Bills on I^ondon ..........■•■■••■* 


10 a \Qi p 

fr.6 16 

40i c 

37 c 

80} c 

par. 

par a ^ p 

14 d 

par a J d 
14 d 

6 d 

7 d 
6 d 

12 d 

5 d 

6 d 
.... 

6 d 
par a id 


18 a 19 p 

• • • • 
• . • • 

•  • • 
.... 

par a 6 p 

13 p 

24 d 

2 d 

6 d 

7 d 
6 a 8 d 

12 d 
6 d 
5 d 
• . . • 

5 d 
par a id 


20 p 19 a 20 p 
4 75 4 75 
434 c ' 43i c 


" ' France .^ 


** A mfttenliiiii. .............. 


** Hamburg 

•• Bremen •• 


• . • • 

86 a 87 c 

par a 5 p 

12 a 14 p 

24 d 

.... 

2 d 
2 d 
5 d 
6 a 8 d 
8 d 

5 d 
par a 2 p 

.... 

6 d 
12 a 15 p 


. . . • 

87 c 

par a 8 p 

9 a 10 p 

2 d 

par. 

1 d 

1 d 

6 d 

6 a 8 d 

6 d 

6 d 

par a 2 p 

.... 

6 d 
9 a 10 p 


** Boston 


** New York 


** Pittoburs 


** Baltimore 


** Richmond «... ••• 


** Charleston. .....■• 


" Savannah ••......•••••••• 


** Nashville 


** Mobile 


** Louiaville 


•* Nevr Orleans 


« Natchez 


*• Cincinnati •■... 


TretiarY nolea • . . . 





o. 

Prices of Bank, notes at PMladelphla in 1S89. 



Banks of 



Maine 

New Hampshire 

Vermont 

Massachosetts 

Rhode Island • 

Connecticut 

New York city 

New York country 

New Jersey 

Philadelphia 

Other Pennsylvania 

Delaware 

Baltimore 

Other Maryland 

District of Columbia 

Virginia 

North^Westem Virginia. . . 

North Carolina 

South Carolina «... 

Georgia 

Florida 

Alabama 

Louisiana 

Mississippi (State Bank at 

Natchez only) 

Tennessee 

Missouri 

Indiana • . 

Illinois 

Kentucky 

Ohio 

Michigan 

Canada 

Bankt over the average 
di»c0Uni, 

Banks of Brownsville, Erie, 
and Monongahela, Pa. . . 

MinenlBank,Md 

Bank of Darin, Ga 




July 5. 



par. 

d par a j d 

standaid. 
dpar a li d 
par. 

id 

|a 1 d 

|a 1 d 

1 a 14 d 

24 d 

24a 3 d 

24a 3 d 

3| a 34 d 

no sale. 

134 a 14 d 

4 a 5 d 

12 a 15 d 



64 a 



3ia 



7 d 
6 d 
34 d 
34 d 
4 d 



34 a 4i d 
74 a 10 d 
3|a 6 d 



2 d 
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Banks of 



Maine 

New Hampshire 

Vermont 

MaasachuietUi 

Rhode Island 

Connecticut 

New York city 

New York country 

New Jersey 

Philadelphia 

Other Pennsylvania 

Delaware 

Baltimore 

Other Maryland 

District of Columbia 

Virginia 

Virginia, North- Western 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Louisiana 

Missiitsippi (State B'k at Natchez 

only) 

Tennessee 

Missouri 

Indiana 

Illinois 

Kentucky 

Ohio 

Michigan 

Canada 

Mankt over the average dif 
count. 

Banks of Brownsville, Erie, and 

Monongahebu Penn 

Mineral Bank, Md 

Bank of Darien, 6a. 



August 2. 



par. 



id 

id 

i d 

jd 
Jd 

id 

d 
d 



1 



par a 1 

standard, 
par aid 
par. 

id 



Ja 1 
ia I 
1 a 



d 

d 

11 d 



2^ d 

3 d 
8 a 4 d 

4 d 
no sale. 

12ial3 d 

4 a 5 d 

12 a 15 d 

ej'a'V d 

6 d 

4 d 

4 d 

4 d 

4 a 4i d 

7i a 10 d 

6 It 6 d 



2i d 

2 d 

25 d 



Sept. 7. 



October 5. 



1 
1 
1 
1 
1 
1 



d 
d 
d 
d 
d 
d 



par. 
1 d 
par a 1 d 

standard, 
par a IJ d 
par. 

id 

1 d 

1 d 

1 a 2 d 

8 d 

4 d 

6 a 7 d 

6 a 7 d 

no sale. 

15 d 

6 d 

12 a 15 d 



1 
1 
1 
I 
1 
1 



d 
d 
d 
d 
d 
d 



6 a 



8* 
6 

H 

10 
10 



Fluctuation of Stocks. 

In late numbers we have furnished tables of the fluctoa- 
tions of stocks in New York and Philadelphia, in 1840. — 
The following table eihibits a melancholy view of the still 
greater depression, which stocks of every description, experi- 
enced in Philadelphia, during the month of February. 

A friend has furnished us, also, with an interesting table 
of the prices of Pennsylvania state loans, in each month, 
from 1835, to the present time, derived from an authentic 
•ource. 

It is painful to think of the great losses, which nmst re- 
mit to many who have invested large sums in stocks, as a 
permanent and safe source of income, should they be com- 
pelled to dispose of them at the present moment. 

Cash sales of stocks in Philadelphia, at the Brokers Board, 
inFebraaiy, 1841. 

United Stateo Bank, 



Febniary 1 
2 
3 
4 



60to49i February 15 27 to 26 i 

47 16 27 

49 to 48 17 27 to 26 j 

47 to 45} 18 27 



d 
d 
d 
d 
d 
d 
d 
d 



a a 4 d 

5 d 

25 d 



par. 
1 d 
par a 1 d 

standard, 
par a 1^ d 
par. 

jd 

1 a 2 d 

H d 

2ia 4 d 



61 



d 
d 
d 
d 



4 

5 

7 
10 
no sale. 
15 d 

7 d 
15 d 
...» 
11 d 

6 d 

Bi d 

6^ d 
• . • . 

6 d 
10 d 
10 d 



3 a 4 d 

8 d 

25 d 



October 19. 



Nov. 9. 



2 
2 
6 
1 
1 



P 

P 

P 
d 

d 



par. 
10 p 
5 p 
par. 
standard. 
1 a 3 d 
par. 
li d 
2 d 

H d 
2ia 4 d 

5 d 

6 d 
6ia 7 d 

10 d 
no sale. 
15 d 

7 d 
15 d 

.... 

13 d 

6 d 

6i d 

6i d 

6i d 

6 d 

10 d 

10 d 



2 
2 
5 
1 
1 



P 

P 

P 
d 

d 



par. 
13 p 
par a 10 p 
par a 4 p 

standard. 

par a 1^ d 

par. 

1 d 

1 a 2 d 

par a IJ d 

i« Jd 

4 d 

1 d 
lid 

5 d 
no sale. 

8 d 

2 p 

6 d 



8 a 5 d 

3 d 

25 d 



15 
5 
5 
5 
5 



d 
d 
d 
d 
d 



Ai d 
10 d 
10 d 



4 d 
3 d 



Dec. 6. 



P 
P 
P 
P 
P 
P 
P 
P 
P 



3 
3 
5 
7 
6 
8 
9 
par a 8 
par a 6 

standard, 
par a 1} d 
par. 
par. 

ja 1 d 

1 d 

1 a li d 

4 d 

1 d 
1 a 2 d 
3 a 4 d 

BO sale. 

2 d 



Febroaiy 5 

6 

8 

9 

10 

It 

12 

»3 



Febfaary 1 

3 

6 

8 

9 

10 

11 

12 

18 



Febniary 1 



February I 

8 

22 



41 to 39 

SO to 36 

86 to 34 

80 to 28 

28 

28 

29^ 

26i 



February 19 
20 
22 
23 
24 
25 
26 



Girard Bank 

33i Februaiyl9 

82i to 32 20 

29 22 

29 23 

29 24 

SOf 25 

32 26 

32i 27 
31 

Pennoylvama Bank, 
890 February 3 



Philadelphia Bank, 

95 
95 
87 



February 26 
27 



par. 



15 d 

4 d 

5 d 



5 
5 
5 
5 
10 
10 



d 
d 
d 
d 
d 
d 



4 d 
3 d 



25| 
26 
25t»23{ 
23| 
22j 22i 
20 to 19 
171 1ft 



S0| 

30 

29| 

29 toS8{ 
29 
28 

27i to 26} 
27 



890 



80 
77 



t92 



nxrmxTTjyf o^ wxaa. 



1> 



FffanMry 4 



Fef>nMrf 4 



2 

4 

9 

11 

17 



1 

% 

4 

9 

15 



FebniaiyS 
6 

9 
10 



Febniaiy 3 



Febroary Id 
19 



Febroary 1 

6 

11 

13 

13 



Febraary 3 

6 

9 

13 



Fabniary 8 

ir 



Fvbniaiy 1 

e 

9 

9 

10 

u 






iff T*ivnmj 4 
Mamk >kf ^''irtk AmertriL, 



7% 

74 to 73 

74 

72 

72 



Lehigh Suck, 

33 to 22i 

23 to 32^ 
20 
21 
20i 

SchmyOcill Navigation C#. 



19 
19 
20 
23 
24 
26 



18 
19 

20 
32 



Febniaiy 19 

20 
25 



60 
60 
57ito 59 
59^ 

Sugar Loaf Coal Co, 

41 

Reading Railroad Co. 

20 Febroary 30 
20 24 

Wilmington Railroad^ Co, 

38 February 15 

37 16 

874 17 

37* 18 

37 22 

Wilmington 6'a 1843 & 1844. 

91 to 89} Febroary 20 

89 20 

89 22 
88} 

Camden and JSmboy Bonds, 



80 
87 



Febroary 23 



State 5*a 1870. 
85 



8S to 8v) 

80 
80 

91 



February 13 
15 
16 
17 
«0 

37 






214 to 



5f, 



1 



11 

la 

14 



Fe&fTBVT 



I 

1 



an 
a>; 



4 

6 

8 

11 



rrLT«aftr? aa 



i,:i 

rickM^urg 

9 

8i 
8 

7 



Febroary 18 
19 

CO 

r2 

23 

24 

27 



13 
13 
16 

20 
26 
27 



103} 
104^ 

104^ 

104i 

104 

103| 

1034 



7 

7i 

7^ 

H 



72 Febroary 1 
71 , 

69 Fcbrsuy 1 

68 

65 



23 
BamkTi 
65 



ft per ct* loans, 



21 

21 

20i 



09 
59 

594 



37 



20 
20 



87 
37 
37 
to36j 
354 



874 

87 

86j 



85 



80 

814 

814 

814 

8:4 

8I4 

784 



91 

5K> 



Froi 



January 1835, to January 1840. 
1835. 



Janosry 2 108 

February 2 106 

MaTch2 108 

Aprils 108 

May 2 110 

Jane 1 Ill 



Jalyll 112 

August 3 110 

September 12 , . .107^ 

October 1 106 

NoTember 3 107 

December 1 104 



1836. 



January 1 103 

February 1 104 

March I •....108 

April 1 106 

Mayl.. 105 

Junel 102 



July 1 103 

August? 104 

September 6 103 

October 5 par. 

November 22 984 

December IS 100 



1837. 

Janaaiy3 IOI4 July 14 103} 

Febraary 1 130 August 2 105} 



Marchl 98 

AprUl 974 

May 1 96 

Junel lOOi 



September 1 110 

October 2 109 

November 1 106 

December 3 103^ 



1838. 



January 1 1044 

February 1 103 

Marchl 103 

Aprils 103 

May7 103 

June2 101 



July 5 99J 

August 1 103 

September 13 104 

October 2 104 

November 7 103| 

December 11 98 



1839. 

January2 100 July 8 971^ 

Febraary 1 100^ August 2 95 

March7 103 September 12 90 

April 1 100 Octobers 88 

May 1 100 November 6 93 

Junel.... 100 December 20 93 

1840. 

January 6 96 July 1 96 

Febraary 4 954 August 1 95 

March iO 94 September 2 97j 

April 11.. 9Ji October 3 9i 

May 2 91 November 2 94^ 

Juiie4., 95 Deccmbcrl 94 



1841 

Jamnrrt. 99 

F«bmarT3»« W 
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Some time in the month of February, application was made 
to the Court of Common Pleas, to take testimony to show a 
refusal on the part of the Bank to pay certain notes, and 
therefore to declare its charter forfeited. The application 
was urged by Messrs. Hirst and In;^raham, under the 1st 
cection of the Act of Assembly, passed April 3, 1 840, (com- 
monly called the Resumption Bill) and wssopposcd by Messn, 
Meredith and Cadwallader, for the Bank, who argued that 
that law was general, and did not apply to the Bank of the 
United States, which was Mpecially regulated in the act by 
which it was incorporated. On March 32d, 1 841 , the Judges 
delivered their opinions teriatim as follows : 

First Opinion. 

KING, PacsiDiirr. 

This case arises under certain resolutionfl of the Legisla- 
ture, pasfwd on the 3d of April, 1840, ''providing for the re- 
sumption of specie payments by the Banks, and for other 
purposes." 

By the first of these resolutions, ** the several incorporated 
Banks of this Commonwealth are required on, from, and 
after, the 16lh day of January, 1841, to pay on demand, all 
their notea, bills, deposits, and other Itabilitiea, in gold or 
ailver eoin, except such as may have been made and created 
under a special agreement, under the pk:valtt ow a romriiT- 
una OP TBa cHAaTtRa, to bb DicLiain forvbitid, as 
thereinafter provided, of any, and ail Banke refuting «• to 
d'»: Provided, that any person, from the passage of theae 
resolutions, until the said above mentioned day, may proceed 
to recover and collect in gold and silver coin, the liabilities 
of, and penaltiea recoverable from, any of said Banks, accord- 
ing to the common law in force in this Commonwealth, and 
not otherwise.** By the second of these resolutions, it is 
dedaied ** that if any Bank within this Commonwealth, 
shall at any time afler the aaid 15th day of January, 1841, 
refuse to pay on demand any of its notes, bills, deposits, or 
other liabilities in gold or silver coin, except such as may 
have been made or created under a special agreement, ito- 
charter thaU,for any ouch refuoaU *« declared forfeited, 
as therein provided. And it shall and may be lawral for any 
person who shall have been refused gold or stiver in payment 
as aforesaid, to make oath or affirmation before the Court 
of Common Pleas of the county in which such Bank is situ- 
ated, or in vacation, before the President Judge thereof, of 
the fact— and upon auch oath or affirmation being made, it 
shall bo the duty of the aaid Court, or in vacation of the Pre- 
sident Judge thereof, to appoint the tenth juridical day there- 
after, as the time, and the room where the Court of Common 
Pleas of such county sits as the place, for the hearing of the 
said information. And it aball be the duty of such said . 
Cooit of Common Pleas, or in vacation, of the President 
Judge thereof, to give, or cause to be given, at least eight days 
notice thereof to the I>eputy Attorney General ofsochooonty, 
whose duty it shall bs to attend and prosecate the same on the 
part of the Commonwealth— «nd in tmt that offietr diookl 
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neglect or fail to appear and prosecute the same, the person or 
persons making information as aforesaid, shall be authorized 
to employ counsel, to prosecute the same — and the Court of 
Common pleas, or in vacation, the President Judge thereof, 
shall reduce to writing the evidence which may be given on 
the part of the Commonwealth, or of such bank, to disprove 
or rebut the evidence of the Commonwealth; and if the alle- 
gation or information charged, shall he substantiated to the 
satisfaction of such Court or President Judge, the said Court 
or Judge, the money being unpaid, shall immediately cause 
the same to be filed in said Court, and on the same beinjg 
done, the charter of ouch bank ohall be abooluteiy forfeited, 
— and the said Court or President Judge shall thereupon is- 
sue a writ, to be directed to the SherUTof said county, re- 
quiring him to close the said Bank forthwith, and deliver over 
to TBRBB sucR Trcstbbb, appointed by theoaid Court or 
Prtoident Judge, and named in oaid writ, wno shall rot 
RB sTOCKflOLSBRS tfi iotd Bank, or in any wi»e concerned 
directly or indirectly therein, full pooteooion of the booko, 
moneyt, keyo, property and effecte of oaid Bank, which 
ioid Truoteeo sAa//give bond to the Commonwealth, befura 
the issuing of the said writ, in such sum, and with such se- 
curity, as the said Court or Judge may direct, for the faithful 
performance of their duties, and shall be severally sworn or 
affirmed, faithfully and truly to discharge the duties required; 
and the said Trustees shall proceed to settle up and doae 
the afTaira of any such Bank, according to the provisions of 
the present existing Laws in relation to Banks whose char* 
ters have been forfeited." The fourth resolution requires the 
suspended Banks to loan to the Commonwealth, a sum not 
exceeding three millions of dollars, in pro rata proportions 
to their respective capitals, reimburaable in twenty-five yean, 
and bearing an interest of five per eentimi per annum. The 
last resolution repeals *' so much of any law as is altered or 
supplied by the preceding resolutions. 

Under this law, the relator filed bis infiannation tn this Courtr 
alleging that on the fifteenth day df February, 1841, he de* 
manded payment in gold or ailver coin of two notea, rigned by 
the President and Directors of the Bank of the United StateOf 
which was refused by the proper officer. Process having duly 
issued, the defendantsappesred and filed what they term an ex- 
ception to the juriadiction of the Court In this answer, for so 
it has been treated, they allege that the Act of the Legislap 
ture under which these proceedings were instituted, was not 
intended to apply to the Bank of the United States; and if 
this were otherwise, that.the oaid act io unconotitutional 
and void, being repugnant io theComtitution of the United 
Stateo, in that it impairo ohUgationo of the contract, in th9 
act whereby the oaid Bank wao incorporated by the Legiw* 
lature of thio CommonweaUh and io ex poot facto : and 
likevute repugnant to the Comtitution of thio Common/' 
wealth, in that it impairo the contract contained in said act 
of incorpontian i violate* the right of trial by Jury, and io 
an ex pott facto law. No evidence has been oflered to ns 
to establish ihe fact, if it exists, that the Stockhoidera of tho 
Bank ever accepted or agreed to the modifications made m. 
their charter. The relator has placed his ease on the broad 
grounds, that the legislature had the abeoluts right to apply 
the x*rovisions of the aet of 1840 to the Bank of the United 
States, in common with all the other banking institutions .of 
the Commonwealth ; and that if the assent el the stockhold- 
ers of the Bank of the United Stsles to the law is essential 
to its iqpplicitioB to that incoipofatioB, thii Court will infit 
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Bak ni tbe CimI>4 ^tatci, or that in an j part of it tbera 
i'- • t -^ &.CK ^ - -^. — . n. i3fc t-i- »- in ri, "-» rrfirrfDceto it. It is, however, ar^ed that 
•"'"- ^ ' — -* ^- i^.»*i- is.i^tJ^ L.is Bank to such a legislative power is to 

- - --^ » - r :---.*.:•-•'. :* :-. -r.-rj i — ::.e Ijnguace of ihe dtnrluding paragraph 

* - -^^' t - • . - ^ -. - .] r - -T :r jie *^r .-,i Kction of the Act of Incorporatii>ii. This 

■^ -"^ -^- " — - " *' ^— m • . — T 1. .i «^ \i. :."/rcrra*ii.s the then exi^til1g stockholders of tho 

_ — --:— ij- : r^ L c: ijie ' blird :5utes a body corporate, clothed wiUl 

J" ' --- - -■•*-....•» i -_ '^"^ rv.a! f-.'v-'i->ns iir.peirted to corporations, concludes with 

- ** '^ -■ -t ■- _ ^ - _-=.-i»-:,-i» ji .^ T L» jr-j-cz L«at tlje in»;i:uiJon thus created shall ** enjoy /Atf 
-^ ---* ' . "^ . . --.•-:«.- t .- T p'zz, r r* cKd uw.hority givm by lato to any Bank 

'* '' "'- ~' • " ~- - - X* •• -r^- ■=. ,■:'.# Ct — C7i-s^ci/h.9t/tject to t/ienitetantlrettric' 

^^ • --  -• - t rj . . : I - - ^ t' --■ rsij .'- r»- . f:r^ pn.v.dtd."* It waa insisted in (he argu- 

"-' " • - ' " * - -s * I-- *: :• -- =:-:r*. t-a: 'l:* iarjua^e SLbjcrted the Bank not only to the 

^=^ :-^r ▼- — -■«. -:n.--Trm-. '»- - -tlV* ar-d w«T>ijon»" provided in its own charter, but to 
3.--si:^=-— .-- • ^ i--- 'i.»-_*s e\i»:fd ic the charters of any and all the Ranks 

- '- ' - -i-"^ ••-... -. r •^'» C'*:^ =:j<*nwt aUh, and, among others, to the Le- 
" -  - "- • --!».-.•-.' r-^-iiTpHrSi of aherirg or rrpeaUng its charter. Thbis. 

-*- --.' --y ^* • ^-» I ^ .»^c.-sr--r./ — xr--*c-*> tue weak point of the really able argument of 

*» "• -■ I'lj c-•^Jc.^* fm the nbtor. The projoeition to my mind 

  "' "' n---*»--T-^ ._• '■<« . -« -2 is fca^n^J -1 cirr..'H wi'h it« its own refutation. The object of the words 
*••- — - ••• - -» -z: '- - -- . 1. . fc. -'^ j-^ z :'< .q^-:rti was to iin(«rt powers, not to impose penalties. The 

"•^ -""""• * - -r X- _^ .— -_ J . 1-:* J* -iir ir i*-: srant isag«^neral one. The Bank is to enjoy the same 

- «-aii' ' ^er :i :-%.- •^fn^tlczt and authority given to any Bank within this 
- ■'-Tr J :=jLs M :i« Co::>rr.>awealih.'' Now, can it be said that a liability to 
^ .' n* -'t A;r. J. sS^luie coqiorate annihilation at the mere pleasure of the 
**- ^f "^i^^ &au LL<e Leji>t .lure, » a *-prtvilege or authority,'* given to any Bank.' 
■- ""- %. » eiT-v*ssei j^^rrij not. except ^'powers and authorities," can be made to 

cMT-an p^ins and penalties. Iropreciise as is all human Ian- 

- '>- ^  - . ' ~-x  1 *>;. i« £^a^, ID the expression of abstract ideas, ours is not so vague 

"^ " c ':^ ^..- '-5 it: as L.t& But if we should admit that a grant of the *' privi- 

-> - ^ • - :>^-ar > »w.* OS Vfces and au'horiites** pos^^essed by one Corporation to ano- 

— =-•- -•-»>.> ' r w.- trer. 9rou!dsub>ci the latter, not only to the particular reetric- 

"»-'  "* T- - *% H T »?► t;aos under which the first Corporation exercised their 

— *. - - ' -vu - fotrer* and authorities," but to all inflictions that the Lc- 

 " ~a -*k . «.' ^a- ii'-.itiiie hjd the right to visit on it, 3'et the result would 

<« -s .-. • - . K^ . c»«e .^ T :li!ow from legal implication, which of course must 

•!■ :^ .1. T t^.u to express agreement where it exists. And in thie 

"- -" '- •te' -- •! « in ciarser the ** powers and authorities*' are given, not subject 

<- -"» ^ I .^ to mti<fd';ite and inferential restrictions, but to the ** rule* 

-* ■:: - . . ■- . t -u- aia -«:ric*j«n« thertajter prwidedy And thereinafter 

s *o be h^cnd a series of restrictions, many of them urgent 

<Doai:h. Ejprrtsitm Facit, cettare fr/ctfum is equally a 

ir»'nn of Ccmmon Law as of Common Sense. A grant 

"at ami **▼ one man to another on certain conditions ex- 

a the deed, necessarily excludes all others, and the 

an absolute interest in the land to the extent 

1 ^ r«]t» voclogged by any other qualification except 

^ ^ ^vui-^aed l(»r. The application of this plain princi- 

y^ H sactte B the construction of statulea is expressed in 

a arimrisw, "expresaio unius est excliuio 

« ^ :• Twt^ ^ r ^  ! B iamJtf of this view, we may invoke the hia- 

the Bank of the United Statcit 

of the Commonwealth. On r^ 

mi the House of Representatives, of 

..>- c. iK will be found that the bill passed 

actiborixing the Legislature to alter, 

the very words of the ninth 

^:l4. fceriously referred to. In the 

OQt, and the present fifth 

the circumstanoea nn- 

;-••- :a . i*t-^ w ^ ief«akd, and the manner it 

•, -r*ir««i t^rwRK.. ufli e A s tid into its place. The 
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■• •'• - ■' ■' « •-  - ^ ^^^^ ^^^ ^acmf^ ttm. 9mm ciait made to introduce a 

•^-'" '• *■-"='- " • V .: . . Ir- A-A- ^4w«.rn«»cW4f«m««ajormes; and that 
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in oar fandaroental law, which undoubtedly arose from the 
length of duration, and extent of powers given to this 
Bank. Without elHboratin^ this point fiirther, which I feel 
to be unnecessary, I am of opinion that there is noihin;; in 
the Act incorporating the Bank of the United States, which 
by direct expression, or necessary implication, extends to 
that Bank the provisions of the ninth section of the Act of 
1824, authorizing the Legislsture at pleasure to repeal, alter 
or revoke iis charter. If such a power U possessed by the 
Legislature, it must be derived from a different source than 
Che charter granted by it to this Bank. 

We are thus brought to the consideration of the great 
question of the case, and for the purpose of its l>etter un- 
derstanding, I will assume with the counsel for the relator, 
that in the passage of the resolutions of 1840, the Legisla- 
ture intended to embrace the Bttnk of the United Statet, 
The language of the resolutions is broad enough to justify 
this assumption, and hence it becomes important to estimate 
the results whirh would legally follow such a construction. 
If it would bring the repolutions in conflict with the Con- 
MtituHont of the Union and State, these consequences 
should make us pause before it be ha<«tily adopted; and might 
and would afford reason for a leas literal and a more unex- 
nptionable construction. Suppose us to adopt the version 
of the relator, and hold that the resolutions embrace the 
Bank of the United (States — arc they, or are they not, so 
viewed, consistent with the Constitution of the United 
States and the Constitution of Pennsylvania! The n^spond- 
ent insists that if they are applied to the Bank of the United 
States, they violate the JV*a/tonri/ Cons/i/i//ion, because they 
** impair the oblifrstion of contracts,'* and ** because they are 
ex post facto." That they also violate the Constitution of 
the State, because they *' impair a contract ;** because they 
•re ** ex post facto," and because they destroy the ** right of 
trial by jury." 

I will first inquire whether the application of these reso- 
lutions to the respondents without any evidence of their as- 
■ent to them, is a breach of the Constitution of the United 
States in either of the respects named. If an aflirmativo 
conclusion is arrived at in this inquiry, it is unnecessary to 
examine farther. The Constitution of the United States is 
the ** Supreme Law," controlling within the sphere of its 
action alike State Constitutions, and State Laws ; and pri' 
marily binding all State functionaries, legislative, executive, 
and judicial. The State judiciaries are bound by their oaths of 
office to support it, and required by the most solemn obliga* 
tions of duly, to dechre any State law null and void, that 
comes into direct and unequivocal collision with this great 
bond of national union. Undoubtedly, they should exer- 
ciae this highest of all judicial functions with a care and 
caution commensurate with the magnitude of the subject 

The question whether a law is void for its repugnancy to 
the Constitution, is at all times a question of much delicacy, 
vrhich ought seldom, if ever, to be decided in the affirmative 
in a doubtful case. The opposition between the Constitu- 
tion and the Law should be such, that the Judge feels a clear 
and strong conviction of their incompatibility with each 
other, 6 Cranch, 138. But when such a conviction arises, 
under the irresistible influence of reason and truth, he would 
be recreant to his obligations to his God, to his conscience, 
and to hia country, if ho hesitated to decide. Our Govern- 
ments, both National and State, are governments of limited 
?»wera; ascertained and defined by written constitutions. — 
he acts of all our Legislative bodies, while acting within 
the pale of the constitution, are confessedly the universal 
nile of action. But the moment that limit is transcended, 
they are nought. In this our Legislative bodies differ from 
the English Parliament, an act of which, its terms being 
explicit, and its meaning plain, cannot be questioned or its 
authority controlled, in any Court of Juoiice. This doctrine 
even in England has met resistance. Under the despotism 
of the Tudors, Voke had the boldness to declare that where 
an act of Parliament wns against common right or reason, 
it would be adjudged void by the Common Law, (Bonham 
Case, 8 Rep. 116 ) An opinion whtcli the honest and in- 
trepid HoU ftflerwards manfully endorsed. (12 Mod. 687.) 
' The first constitutional exception to the resolutions of 



1840, arises from their being considered as impairing the 
ohliuation of the contract lictween the State and the stock- 
holders of the Bank of the United Sutes, as contained in 
the Act of Assembly chartering th,^t Institution. 

By the tenth section of the first article of the Constitution 
of the United States, it is declared that no State shall pass 
any " law impairing the obligation of contracts" We are 
here furnished with the rule. We arc then only to inquire 
whether the charter of this Bank is a contract between the 
State and its Stockholders; what are the terms of this con- 
tract, and whether they would be impaired by the applica- 
tion of the resolutions of 1340 to this institution. 

First, then — Is the charter of a private incorporation, a 
contract, between the State granting it, and the corporators? 
If there is any thing settled under the sun, the affirmative 
must be considered as an axiom of American jurisprudence. 
It has again and again l>een so decided by the Supreme 
Court of the United States, the Court of final resort in all 
cases involv'ng the construction of the National Constitu- 
tion, and whose decisions on such questions are of absolute 
obligation on me. Dartmouth College r. Woodward, 4 
Whcaton, 518. Providence Bank r. Billing, 4 Peters, 514. 
It has been unequivocally recognised by the Supreme Court 
of this State ; by the Supreme Court of every State in the 
Union in which the point has lieen raised ; and has met the 
almost unanimous concurrence of American Statesmen, 
Legislators and Judges. It is also as firmly settled, that a 
Bank whose stock is owned by private persons is a private 
corporation, although it is erected by Government, and ita 
objects and operations are of a public nature. Dartmouth 
College V. Woodward, 4 W*healon, 610. Providence Bank 
V. Billings, 4 Peters, 560. And this although the Stale 
may bo a participant with private individuals in the owner- 
ship of the stock. Turnpike Company f. Wallace, 8 Wutts^ 
316. Such an act of incorporation is the no less a binding 
contract, because no direct consideration has been received 
by the State in return for the franchises and privileges im- 
parted to the corporators. Dartmouth College v. Wood- 
ward, 4 Wheaton, 682 to 693. Becau^ it is an executed 
contract, and therefore irrevocable ; and because the objecta 
for which a corporation is created are universally such as the 
government wishes to promote; being deemed beneficiol to 
the country ; and this benefit constitutes the consideration, 
and in most instances the sole consideration of the grant.— 
4 Whea,ton, 637. In the instance, however, l>efore us, an 
enormous consideration was demanded and received by the 
State from this corporation, for the privileges imparted to it. 
The bonus actually and ultimately to be paid amounting to 
upwards of fits millioxs or DOLLins. 

The sixth section of the charter declares that " its cov- 
aiDRBATiox of the privileges granted by this act, the said 
corporation shall pay into .the Treasury of the Common- 
wealth the sum of two millions of dollars, at such times and 
in such sums as the Governor may require." It then pro- 
ceeds to enumerate the other sums to be paid by the corpora- 
tion, amounting, as I have said, to upwards of ^ve millione 
of (loliart. The price and terms on which these chartered 
privileges are given, arc thus expressed in the ordinary lan- 
guage of a bargain between man and man ; and the State ia 
bound, not only by the Constitution of the United States, 
but by what is of higher urgency, by the obligations of pub- 
lic faith, and the immutable principles of justice, to abide 
by it. It would be far better for the Commonwealth to suf- 
fer any evils, which a rash and indiscreet contract may have 
brought upon her, rather than even seem toactinconsutently 
with the character of a Government whose honest boast from 
its origin, has been ** unbroken faith.** And such ia the 
attitude Penmti/ivania will ever be found to occupy. 

This charter being thus shown to be a contract, it followa 
that if its obligations arc impaired by the resolutions of 
1840, the latter are void and of non-effert, as being in con- 
flict with the Con<<titution of the United States. The in- 
stances of the application of this mandate of the National 
Constitution to State Laws, have been frequent in the Federal 
Courts, where such questions usually arise. In Fletcher v. 
Peck, 6 Cranch, S7, an act of the Legislature of Georgia, re- 
pealing a grant of public lands by a previous Legislature, 
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was proDOUDced null. In New Jersey v, Wilson, 7 Crancb, 
174, A law subjecting lands to taxation, which the Legisla- 
turo of that State, had by a previous compact with the In- 
dians, declared should be exempt from taxation, shared the 
Hune fate. This case is a strong exemplification of the ex- 
tent to which the principle under consideration has been car- 
ried. The power of taxation is an originul principle, which 
has its foundation in society itself. It is granted by all, for 
the benefit of alL It resides in government as part of itself, 
and need not be reserved when property of any description, 
or the right to use it in any manner, is granted. However 
absolute the right of property in an individual may be, it is 
ftill in the nature of that right, that it must bear a portion 
of the public burthens; and that portion must be determined 
by the Legislature, 4 Peters, 563. And yet it seems from 
New Jeney v, Wilson, that this eminent domimon once 
abandoned by agreement, cannot be resumed by a State.-^ 
The Dartmouth College case, 4 Wheatoi), 618, arose under 
an Act of the Legislature of New Hampthire, altering the 
charter of that institution, by increasing the number of its 
Trustees, giving the appointment of the additional members 
to the Executive of the State, and creating a supervisory 
board of overseers. By the original charter granted by 
George III, while New Hampshire was a royal colony, the 
Trustees were to be twelve in number, with power to supply 
their own vacancies, on whom devolved the government of 
the college and the management of its property. The char- 
ter g'ranted by the King, was held not to be dissolved by the 
Revolution ; the division of an Empire working do forfeit- 
ure of previous vested rights of property ; but as operating 
as a contract between the people of JV>t» Hampthire, who 
ancceeded the King in the government, and the corporation 
of Dartmouth College, which the Legislature could not im- 
pair. In this case not a particle of property was taken from 
the corporation, the object of the Legislature being simply 
to modify the government of the College. In the case of 
Green v. Biddle, 8 Wheaton, 1, the occupying claimant laws 
of Kentucky made for the protection of actual settlers, were 
held void because of their infracting the original compact 
between Virginia and Kentucky at the time of their separa- 
tion into independent sovereignties. In all these cases, the 
duty of the judiciary to pronounce for the nullity of such 
laws is avowed and carried out. That the same duty devolves 
on the tribunals of this State, when a clear and proper case 
presents itself, has been repeatedly asserted by oUr Supreme 
Court, Eckcrt v. Rant, 12 S. 6c R. 330. 

The principles invoked by the respondent being clear, and 
Che dates consequent upon them being obvious, we are now 
to inquire whether the obligation of the contract between 
the State and the Stockholders of this bank, as expressed in 
its charter would be impaired by extending to it the Pro- 
visions of the Resolutions of 1840. For this purpose I will 
first inquire, what was the contract between the State and 
the respondents in reference to the subject in dispute, viz. 
the nature and extent of its liability to a forfeiture of its fran- 
chises. Second, how has this contract been altered and the^ 
liabilities increased by the Resolutions ; and finally, whether 
•uch alterations impair the obligation of the original contract. 
The Act chartering this Bank, became a law on the 18th 
of February 1836. The 4th Section enumerates certain 
fundamental ai tides for the government of the Corporation, 
and in the sixth of these articles it is declared, that '* if the 
Bank shall neglect or refuse to pay its notes, or bills, or mo- 
neys deposited, when due, on demand made at the Bank in 
banking hours, the person or persons entitled to the same 
ahall receive interest thereon at the rate of twelve per cent, 
per annum until payment be made." The seventh article 
provides that, " If the said Bank should at any time refuse 
to pay any of its notes, bills, obligations or deposited moneys, 
in gold or silver, tlien at or aAer the expiration of three 
months from the time of the first refusal of said bank to pay 
aa aforesaid, it shall and may be lawful for the holder or pro- 
Jprietor of the same, to make application in writing to any 
Judge of any Court in the proper county, to allow him or her 
to make proof of said refusal on oath or affirmation, by one 
or more disinterested witness or witnesses, before said judge, 
whose duty it shall be to give at least ten days' notice to Sie 



President or Cashier of said bank, of the time and place of 
making such proof, in order that an opportunity may be af- 
forded for rebutting the same by testimony, and if Uie facts 
be substantiated, it shall be the duty of the said judge to re- 
duce the same to writing, and to transmit the same to the 
Governor. And it shall be the duty of t£e Governor, im^ 
mediately on the receipt of the written proof above specified* 
to issue his Proclamation, declaring the charter of the said 
bank to be forfeited. And from and afier the tenth day 
after the date of the said Proclamation, the charter of the 
said bank shall be absolutely null and void, and of no effect 
whatsoever— except that the said bank shall be liable, in its 
corporate capacity, for the fulfilment of all contracts pre- 
viously made or entered into by it ; and the stockholders there- 
of shall have power to elect Directors as usual, and be capop 
ble of compelling the fulfillment of any contract entered into 
with said bank, previously to the date of the aaid forfeiture.'* 
By the fiftli section of the charter it is then declared that 
" It shall at all times be lawful for a Committee of the Leg- 
islature, appointed for that purpose, to inspect the books and 
examine into the proceedings of tlie corporation hereby cre- 
ated, and to report whether the provisions of this charter 
have been by the same abused or violated, or not; and if the 
officers of said corporation should refuse to be sworn or af- 
firmed, or give evidence, or to produce all such of their books 
or papers as may be demanded before any such Committee^ 
then the Legislature may by law declare the said charter void, 
and repeal the same ; and whenever any Committee as afore- 
said shall find and report, or the Governor shall have reeacxn 
to believe, that the charter has been violated, it may be law- 
ful for the Legislature to direct, or the Governor to order • 
scire facias to be issued ont of the Supreme Court of Penn- 
sylvania, in the name of the Commonwealth of Pennsyl- 
vania, (which shall be executed on the President of the cor- 
poration for the time being, at least ten days before the com- 
mencement of the term of said Court,^ calling on said cor- 
poration to show cause wherefore the charter hereby granted, 
shall not be declared forfeited ; and it shall be lawful for said 
Court upon the return of said scire facias, to examine into 
the truth of the alleged violation, and if such violation be 
made to appear, then to pronounce or adjudge that suck 
charter is forfeited and annulled : Provided, however, every 
issue of fact which may be joined between the Common- 
wealth or the Corporation, such issue shall be tried by jaiy, 
and on the trial thereof, the Commonwealth shall have the 
right to change the venue from the coonty of Philadelphia 
to any adjoining county. And it shall be lawful for the 
Court aforesaid, to require the production of such of the 
books or papers of the Corporation, aa it may deem neces> 
sary for the ascertainment of the controverted facts, and the 
final adjudgment of said Court shall be subject to all the 
usages of law in other cases. 

The penalties and forfeitures imposed on the Bank by 
these enactments, may be subdivided into those which enure 
for, and may be taken advantage of by its creditors; and 
those which government alone can assert. The extent of 
the liability of the Corporation, and the manner in which 
such liability may be enforced, either by government or its 
creditors, enter into and form a distinct part of its charter. 
The creditor has two modes of enforcing his right secured 
to him. First, he is entitled, aller demand and non payment 
of his debt, to receive interest on it at the rate of twelve per 
cent, per annum, until payment. Second, if this does not 
satisfy him, at the end of three months afler a first refusal of 
payment, he may apply to a Judge of this Court to take 
proof of the fact; which being done, and forwarded by the 
Judge to the Governor, the latter is required to iasue his 
proclamation, declaring the charter forfeited ; ten days after 
which the charter becomes null and void, except that the lia- 
bilities of the Bank shall continue; and except that the 
stockholders shall have poioer to elect Directors as usual, 
and be capable of enforcing obligationa due to it.. In other 
words, these exceptions give the Bank, in case of a forfeiture 
declared by the Governor, the power of winding up its own 
concerns. This, therefore, has with perfect correctness been 
called at the bar, a qualified forfeiture ; and diflers widely 
from a forfeitore of Coiporate firanchiaes at commoa law« 
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where the real estate of the Corporetion reverts to the grantor 
•nd his heirs; where the personal estate vests in the State: 
mnd where the debts due to and from the Corporation are 
evtingnisbed— Angell and Airoes, 518. It differs also widely, 
as will hereafter be seen, ftom the forfeiture provided by the 
resolutions of 1840. In the case of Xuhti, v. the Bank 
tf the United Stalee, Judg^e Joneo whh the approbation of 
the other members of this Court, decided that a creditor of 
the Bank, after receiving payment of his debt, could not en> 
force this clause of farfeiture ; — that right, if it existed, re- 
maining solely with the Government after the satisfaction of 
the private claim. 

To the Government the Bank is also under two species 
of liability. First, if the officers of the Bank should refuse 
to be sworn or affirmed, or to produce its books and papers 
before a Committee of the Legislature, appointed to examine 
into its proceedings, its charter may be forthwith and abso- 
lutely repealed, and declared void, by tft-w. Whenever such 
a Legislative Committee shall find and report the charter to 
have been violated, or the Oovemor shall have reason to 
believe that it has been so violated, the Legislature may di- 
rect, or the Governor may order a scire facias to issue from 
the Supreme Court, to ascertain the same; — alt'issnes of 
fiict, however, raised on such scire facias, are to be tried by 
Jury, These, and these only were the liabilities, and the 
manner of their enforcement, which this Corporation stipu- 
lated for, when she accepted and paid for her charter. 

This brings us to to inquire what are the alterations and 
modifications of this contract, produced by the resolutions 
of 1840, admitting them to be applicable to the case of these 
respondents. At the outset of this opinion I have set forth 
the resolutions, and hence rendered it unnecessary to repeat 
them here at length. 

l^he first of them requires all the Banks of the Common- 
wealth on and after the 1 5th day of January, 1841, to pay 
on demand all their liabilities in gold and silver, under 
penalty of the forfeiture of their charters, to be declared as 
is thereinafter directed. The second resolution authorizes 
any individual or agent of a body corporate, who may have 
been refused payment of any specie liabihty by any Bank 
to apply to the Court of Common Pleas of the county in 
which such bank is situate, or to the President Judge thereof 
in vacation, who are required to issue a citation to the Presi- 
dent or Cashier of such Bank to appear on the tenth juridical 
day thereafter, before them or him. On the return of such 
process, the Court or Judge are to take proof of such com- 
plaint. If it be substantiated, and the money i^ not paid, 
the Court or Judge is to declare the charter absolutely for- 
leited ; to appoint three Commipsioners, not otockholdert, or 
directly or indirectly concerned in the Banh, who are to 
take possession of its effects, and wind up its concerns, ac- 
cording to the existing laws, in relation to Banks whose 
chartera have been forfeited. The first difference, and a vital 
one, between the original charter, and these resolutions, is 
found in the provision of the first resolution, which makes 
the refusal to pay a liability to a creditor in specie, an intme- 
tliate canoe of forfeiture; and in that part of the second, 
which gives the creditor the right to assert such forfeiture in 
ten days after the default has occurred. In the charter the 
forfeiture in such a case does not occur until after the Go- 
vernor has issued his Proclamation to that effect (a material 
, eireumstance as will hereafter be s^n,) and the liability of 
the bank to be proceeded against by a creditor seeking to 
produce a forfeiture, does not arise until three months after 
a first refusal to pay specie, and then according to the ease 
of Kuhn vs. the Bank of the United States, she may re- 
lieve herself by the payment of the creditor's demand. Under 
the resolutions, the Court or Judge hearing the complaint 
haa no discretion. The fact being proved that the Bank 
has refused to pay a liability in specie, and the Bank from 
any cause, persisting in such refusal, a forfeiture must, be 
decreed. No matter what may be the motive or cause that 
led to the result, the judicial officer cannot stop to estimate 
it. Patrtotbm may have induced the Bank to give up 
Ito specie for the common cause of the countiy, or prudential 
caution may have led to the removal of its coin, to guard it 
f roffl tho Bpoliitioif of a threatening enemy. These and 



many other causes equally urgent would afibrd no reason 
with a Judge for not following the law as it is set down for 
him. Such circumstances should and would always be esti- 
mated by the Executive, and if a general suspension hap- 
pened while the Legislature were in session, can it be doubt- 
ed but that the Executive, before be finally acted, would in- 
voke the aid of the wisdom of the representatives of the peo- 
ple to direct him what course to take in the emergency that 
had arisen. Again, under the resolutions the forfeiture for 
refusing to pay specie, is absolute, and the corporation is 
annihilated. Ite property is taken possession of by three 
sequestratora appointed by this Court, and every stockholder 
or person directly or indirectly interested in the Banli is to 
be excluded from any interference in its afiairs. Under the 
charter, on the contrary, after the Executive Proclamation 
declaring the forfeiture has gone forth, the charter for many 
purposes remains in existence. The btockholden may elect 
Directon as before ; who may proceed to satisfy its responsi- 
bilities and collect its assets; and finally close ite operations 
in the way most conducive to the interests of all concerned. 
Are not these alterations vital 1 Is there not a vast diflerenco 
between being subject to corporate death for a default in pay- 
ment after a three months' demand ; and a similsr conso- 
quence after a ten days' demand 1 Is there not a diflerenco 
between a liability to suffer under a judicial decree, where 
punishment necessarily follows the proven offence ; and ba- 
ing subiect to Executive and perhaps Legislative discretion 
before tne penalty is applied ? Is there not a difference bo> 
tween a forfeiture, that still leaves the wreck of property in 
the hands of the unfortunate ownera, to do the best with it 
for the common good, and which still maintains the corporate 
existence, the better to promote this meritorious object ; and 
a forfeiture, that at one blow extingobbes corporate existence; 
takes every particle of the property from the ownera ; and 
places it in the hands of agente, in whose choice they have 
no voice, and whose chief recommendation is to be that thej 
have no interest, direct or indirect, in the institution whoso 
af&ira they are to be appointed to administer 1 Assuredly 
these questions answer themselves. Were they proposed in 
a matter, bearing on the interest of the humblest being under 
the protection of the laws of this Commonwealth, the voice 
of the whole community would pronounce an indignant r^ 
spouse in his favor. Undoubtedly, this institution has no 
greater righte than the humblest of our citizens ; but it has 
Sie same righte, and they should be accorded to it by eveiy 
functionary of government 

It being thus shown that if the Resolutions of 1840 are 
extended to this corporation, they work a manifest and a 
fundamentel change in ite charter, it remains to be ascer- 
teined whether such a change would '* impair tlie obligation 
of the contract " between the corporators and the Govern- 
ment A partial recurrence to the decided cases clearly eo- 
tablishes the affirmative. In the great leading case on this 
subject, that of Dartmouth College, as I have said, the Leg- 
islature of New Hampshire simply increased the number of 
the governing body of an institution of learning, existing 
under ite laws, without divesting it of any of ite property or 
touching any other of ite franchises ; yet the Supreme Court 
of the Union pronounced the act void as infringing on the 
terms under which it was originally created. 

In Green vs. Biddle, the Legislature of Kentucky having 
passed certein laws indemnifying actual settlere for their im- 
provemente in the event of a recovery being had against 
them by the owner of an elder title : these laws were held 
void, because they were predicated on principles subvereive 
of the laws of Virginia, from which the elder titles were de- 
rived. The latter State having stipulated with Kentucky 
on the occasion of their separation that "all private righte 
and intereste in land within Kentucky derived from the lawa 
of Virginia, prior to their separation, should remain vahd 
and secure under the laws of the proposed State, and should 
be determined by the laws then existing" in Virginia. In 
inquiring in thb case how far a given law shall be regard- 
ed as impairing a contract, Judge Washington, delivering 
the opinion of the Court, uses this language— r** The objec- 
tion to a law on the ground of ite impairing the obligation 
ol a contract can never depend on the eztent^f the change 
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which the law effects. Any licviation from its terms, by 
postponing or accelerating the period of performance which 
it prescribes; imposing comlitions not expressfd in the con- 
tract; or iiis()ensing with those which are, however minute 
or apparently immaterial in their eflect on the contract of the 
parties, impairs its obligation." Test the application of the 
resolutions of 1840, to the charter of this Corporation, by 
the rule thus furnished by this great and goud man. " Do 
they accelerate the period of performance 1" Certainly, for 
they require that to be done in ten days, for which the ori- 
ginal charter gave the Bank three months. ** Do they im- 
pose terms not expressed in the contract?" Thpy do. 'J'hey 
impose an absolute forfeiture of corporate rights for a ten 
days' default, whereas the original charter inflicted a qualifi- 
ad one for % default of three months — they take away in case 
of forfeiture the property from the Corporators, and place it 
in the hands of Commissioners ; whereds, the original char- 
ter under such circumstances, leaves it under the care and 
control of the Corporators. They blot the incorporation out 
of existence at once when the forfeiture is declared — the 
original charter continues this corporate existence in order 
to aid the corporators in the administration of their surviving 
means. This then would seem exactly such a case as Judge 
Washington had in view in defining what is meant by im- 

E tiring the obligation of a contract, and hence Green vs. 
iddle, may be said to rule the present case. 

The force of this position of the respondent was felt by 
the counsel for the relator, who, however, ingeniously sought 
to avoid it, by contending, first, that the Kesolutions of 1 840, 
were but modifications of the remedy given by the charter 
to A creditor of the Bank, to whom she had refused pay- 
ment—second, that the refusal to pay its notes in specie was 
an ipso facto forfeiture of its charter, independent of any- 
thing in the charter by force of the common law — that 
although government could only take advantage of such a 
forfeiture by direct process against the Bank, yet, that it is 
competent in her to impart her power to any citizen, and 
that ahe has done so to the relator by virtue of the resolu- 
tions of 1840. 

As to the first of these positions. It is admitted that the 
Legislature may from time to time provide new remedies; 
modify old ones; validate defects in form ; release statutory 
obstruction to recoveries on contracts interposed originally 
from considerations of public policy ; confirm defective pro- 
ceedings, or even pafs retrospective laws; provided that in do- 
ing so they do not violate the obligation of contracts, 7 Watts, 
301 . But where the remedy is part of the contract, it mani- 
festly cannot be made more urgent and onerous without a 
breach of the contract itself. *' It is no answer,'' says Judge 
Story in the first opinion delivered iir Green vt, Biddle (8 
Wheaton, 17) **that the acts of Kentucky now in question 
are regalatioos of the remedy and not of the right to lands. 
If those acta so change the nature and extent of existing 
remedies as materially to impair the rights and interests of 
the owner, they are just as much a violation of the compact 
•a if they directly overturned his rights and interests." The 
compact alluded to by Judge 8tory was that previously cited 
between Virginia and Kentucky, securing to the grantees of 
the former the benefit of the then laws of Virginia. So in 
this case the remedy (if a right to enforce a forfeiture can 
be called by that name) for a failure to pay specie three 
months after a first demand, is given by the seventh funda- 
mental article of the charter, and is part of the contract, and 
therefore not susceptible constitutionally of a modification 
injarioos to the corporation. But I cannot see how the re- 
•olotions of 1840 can be considered as remedies. A remedy 
ia a means of enforcing' a right. It presupposes the existence 
of the right which it is its object to vindicate or assert Now 
if theae resolutions had provided a new tribunal, or new pro- 
ceaa for vindicating previous rights secured to the citizens by 
the conditions of the charter ; such an enactment would not 
be unconstitutional, if it contained nothing impairing the 
obligation of the contract But this is not the character of 
the resolutions. They create a new ofience or liability ; 
making a ten daya' refusal to pay specie, a forfeiture which 
was not that contemplated by the contract. 

To iUttstimte the nature of such an enaotment by a familiar 



example. Suppose the commonwealth in the grant of the 
public land had reserved a tent, and had provided in the 
patent, that it such rent was in arrear and unpaid for iho 
space of ninety days, that she should have the right totrnter 
into the land so grsnted, and repossess hen>elf of her former 
estate. Suppose that on the faith ol this bargain a harily 
yeomanry had accepted her granta, felled the forests, brought 
the wild and barren soil into tillage, and covered it with imr 
provement And that then the Legislature had passed an 
act declaring that if the commonwealth's rent were not paid 
in ten days after they were due and demanded, ahe might 
eject the farmer from his land by a aummary process, and 
without trial by jury ; take possesion by her agents of his 
stock, his grain, and all the products of his labor, and sell 
them at her own time, and in her own way, to pay her own 
debt Is there a man in the commonwealth that would doubt 
that such a law would be a violation of the contract between 
the Stite and her tenant? Is there a sufferer who would not 
feel himself insulted as well as injured, if he was told that 
such a law left his contract unimpaired, and simply gave 
the State a new remedy to assert an antecedent right? Non 
hsc in fcdera veni. I never entered into this bargain, would 
be the answer of simple honesty, to such a legal subtlety — 
an answer that would meet an affirmative lesponse in every 
bosom. Now whatever difiference of opinion may exist •• 
to the relative usefulness of farmers and bankers, it will, I 
presume, be conceded, that contracts with both are equally 
sacred and equally entitled to the protection of the law and ita 
ministers. The resolutions of 1840 do not, in my opinion, come 
under the category of those laws by which new means are 
afforded of asserting antecedent rights of which the commend- 
able industry of the relator*s counsel furnished us so many ex- 
amples from our statute books and judicial precedents. 

But it has been argued that this or any other corporation 
may forfeit her charter by misuser, or nonuser, and that 
under such circumstances the State may through judicial pro- 
cess reassume the franchises she has granted. That the non- 
payment of specie for her obligations by a bank is such a 
misuser, and that the resolutions of 1840 are but means of 
asserting this public right which exists independent of char- 
ter provisions aa an inherent liability of the corporation to the 
government. 

Asa general rule, it is undoubtedly true that a corporation 
may forfeit its charter by misuser or nonuser judicially as- 
certained. 4 Wheaton, 6*63. This is done by Scire Facias 
where an existing corporation abuses its power or by quo 
warranto where a corporation de facto assumes authorities 
which do not perttfin to it This is the common law of the 
land, and is a tacit condition annexed to the creation of every 
private corporation. The grant of an incorporation being a 
compact between the State and the corporators, the latter 
must act up to the end and design for which they were in- 
corporated. 

The force of this part of the relator's argument is based on 
three propositions. First— That the non-pay ment of its obli- 
gations in specie by the bank is such a misuser of its fran- 
chises as to be an ipso facto forfeiture of its charter. Second — 
That the State could have taken advantage of this default 
and revoked its charter by Scire Facias, independent of the 
/-esumption resolutions of 1840. Third — That possessing 
this right, the State could change the proceeding from the 
common law remedy by Scire Facias to the summary one 
under the resolutions, and authorize any citizen to prosecute 
for the forfeiture in her name. Let us briefly examine these 
assumptions. No one could assert as general doctrine, that 
the non-payment of a debt by a corporation to its creditor waa 
such a misuser of its franchises as would induce a forfeiture 
of its charter. A proposition so extravagant could not aeri- 
oufily be advanced. The courts of law are opened to the 
creditors of corporations as to those of individuals. To these 
the creditors must resort to compel satisfaction of any just 
claim they may have against the corporation. The idea of 
aiding such a creditor, by enforcing a common law forfeiture 
against the corporation, is novel ; when we remember, such 
a forfeiture not only divests the corporation of all its meana 
to pay its debts, but extinguishes the debts ihemselvea. 

It is supposed however that there is something in Bank- 



1841.] 



ALBERTI £T AL. ts. BANK UNITED STATES. 



199 



iog Corporations which makes such a cause of forfeiture 
applicable to them, although manifestly unreasonable as to 
any other. The sulject has come before the tribunals of 
New York« and in the case of the People v. the Washing- 
ton and Warren 13ank. 6 Cowen, 216, 217, Wood worth, 
Justice, delivering the opinion of the Supreme Court, so} a 
** I cannot assent to the proposition that insolvency merely 
at a particular time, however produced, is good cause for dis- 
solving the Corporation. Its continuance must bo such ns 
to afford sulistantial ground to consider the object for which 
the Institution was created, as defeated." Again — ** The 
refusal to pay, unless arising from continued insolvency, is 
in my apprehension no ground of forfeiture. The remedy of 
the creditor would seem to be by action. As to suspending 
operations, that may in some cases be a prudent and justifia- 
ble measure, and consistent with the ultimate solvency of 
the Bank." Mere nonpayment of its obligations, independ- 
ent of the causes which led to it cannot be held to work the 
forfeiture even of a Bank charter. Suppose the Bank to be 
robbed by main force ; suppose an invading enemy to obtain 
poasesaion of its coin and securities; or suppose it had given 
up the former to government to meet some pressing national 
necessity. In all these instances it might be unable to meet 
its own liabilities. Yet who would say a failure from such 
causes ought to work a forfeiture. 

But admitting that under some circumstances, a refusal 
by a Bank to pay its obligations in coin might work a com- 
mon law forfeiture, which it has been seen is absolute and 
overwhelming. Yet here the government has otherwise stipu- 
lated, in the very charter sought by this process to be avoid- 
ed. The liability of th^se Institutions to omissions of this 
kind were known from past experience, and a remedy was 
provided for the contingency by the agreement of the parties. 
This remedy was a liability to forfeiture, if a refusal to pay 
its obligations was persisted in by this Bank for three months. 
Not a destructive common law forfeiture; but a just, modifi- 
ed, and prudent one; which guarded the rights of all, and 
infringed those of none. 

But should we admit further that the common law right 
of forfeiture for such a cause continues in the Common wealh, 
still the question remains — mow is such a forfeiture to be 
enforced ? Not by summary proceedings under the resump- 
tion resolutions, and this for a very plain reason. Because 
this corporation stipulated in her charter, and the govorn- 
ment agreed to it, that all alleged viulations of it, except 
non-payment of specie for three months af\er demand by a 
creditor, and refusal by her officers to answer or produce 
her books before a legislative committee, should bo examined 
under a Scire Faciasy issued out of the Supreme Court and 
TRIED BT JUHT. Thls is the plain coutract oxprcssed in 
the fifth section of the Act of Incorporation, and cannot be 
departed from. But independent of this agreement, I should 
be inclined to doubt, whether in the case of this, or that of 
any other charter, the State could, consistent with the Con- 
■titutiunal injunction requiring that " trial by jury should be 
AS heretofore and remain inviolate," effect a common law 
forfeiture, except where the corporation had the benefit of a 
trial by jury. This point however it is unnecessary to de- 
cide. 

Having thus disposed of the position taken by the relator, 
we are brought back to the original question of the consti- 
tutionality of the resumption resolutions, considering them 
•s applied to this Bank without any evidence of the assent 
of the corporators. The tendency of my reasoning has 
been to maintain the position, that these resolutions so con- 
Hderedt vidate the Constitution of the United States, by 
"impairing the obligation of the contract" between the State 
•nd the Bank. Before concluding with this subject I will 
remr to a case decided in the Supreme Court of Alabama, 
in 182tf, which rules the very question now under judgment. 
Ii ia the case of the Sute v. The Tombeckbee Bank, 1 
8tawart*a Reporta, 30. In this case it appeared that the 
Territorial Government of Alabama, in 1818, chartered the 
Tombeckbee Bank, with the usual powers given to such in- 
littatioDa. Among otlier provisions in the charter, was one 
ftothoriiing in case of refusal by the bank to pay specie, 
•oita to-be brought against the stockholders and the corpora- 



tion. In 1821 the Legislature of the State passed an act 
declaring that if any bank within the State should not, six 
months af\er the passage of the act, make regular specie pay- 
ments, it should produce a forfeiture of its charter. In 18^7, 
theToMBbCKBEK Bank having suspeudcd specie pay men ts, 
proceedings were instituted under the act of 1821, to vacate 
its charter. The Court, on full argument, decided these 
points : First, that the refusal by the bank to pay specie 
was no cause of a forfeiture of its charter, the Legislature 
having provided for the contingency by qnthorizing suitfi as 
well ngain$t the stockholders as against the corporation. — 
Second, that the charter of the bank was in the nature of a 
contract between the State and iho corporation, and that it 
was incompetent to the Legislature, by uny subsequent act, 
to annex neio conditions not expressed in the charier.— 
Third, that the act of 1821 having annexed a cause of for- 
feiture unknown to the act of incorporation, and without 
the assent of its members, could not bind the corporation.— 
This is our case in almost every feature. It is the decision 
of the highest court of a sister State, after a full argument, 
as will appear from the report. It is not indeed of binding 
authority on me, but I feel the stronger conviction in the 
correctness of my own conclusions, from finding tliem to 
have been long since adopted, and enforced, by the judiciary 
of another State. If this case had emanated either from the 
Supreme Court of the United States, or of this State, it 
would have completely ruled the present. I do not consider 
it necessary to express any opinion as to whether these reso- 
lutions are ex post facto laws, or whether they violate the 
right of trial by jury. From the viewa taken it is not required. 

Unquestionably if the stockholders of this Bank accepteil 
the resolutions of 1840, oa modifications of the charter, all 
objections to their constitutionality fall to the ground. But 
of this vi^tal fact not a particle of testimony has been sub- 
mitted to us. We are asked, however, to infer its existence 
from what is called the beneficial character of the Resolu- 
tions to the Bank, 'i'he benefits of a law like this, partly 
remedial, and partly punitory, are altogether relative. In 
one state of things it may be ex()edient to take the evil for the 
sake of the good ; in another it may be the part of wisdom 
to refuse the temporary benefit, rather than embrace with il 
a permanent evil. On what principle could a court of jus- 
tice presume the acceptance of such a law, in order to foun^ 
upon such presumption the civil death of the corporation. -» 
It is the party on interest, not the court, who is to Judge 
whether a law of this mixed character is beneficial, or other- 
wise. Nothing in my view can be clearer, than in a pro- 
ceeding like this, essentially penal in Us character, the fact 
of the acceptance of the law, by the corporation, must in 
some way be atfirmatively shown to the satisfaction of the 
court ; and that we cannot infer acceptance and ground upon 
such inference a forfeiture of the charter. 

It remains to be inquired, whether all the Banks of the Com^ 
monweallh, including those which hold special charters not 
containing any reservation by the legislature of the right to re- 
peal or alter, are included in the resolutions; or whether they 
ought to be construed to embrace only there over whom tbo 
legislature held undoubted control. The language of the law 
is general — "The several incorporated Banks of this Com- 
monwealth," — and if taken literally wouUl include both class- 
es. But as has been shown, if such a construction is given 
as to include the Banks with special charters, without the as* 
sent of the Stockholders, express or implied, the resolutions 
would infringe the 16th section of the first article of the Con- 
stitution of the United States, being a law ''impairing the ob- 
ligation of contracts." A proper deference for the*legislature 
requires us not to come to such a conclusion, unless forced 
by inevitable necessity. We should have positive and ii»- 
dubtitable proof of such an intention — not general phrases 
capable of a just construction, but which may be construed 
differently. Eaken v, Raub. 12 Scrg. and Rawle, 360. — 
Now all the Banks of the Commonwealth, with but perhaps 
three exceptions, are chartered under a general system, over 
which tlie legislature holds absolute control The charters 
of these Banks they may annul or alter at pleasure, and as 
to them the application and constitutionality of the resola- 
tions of 18iO are undoubted. Ought not these general words 
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to be referred to the general eyftem, and whjrihoald we ex- 
tend them to a limitrd claaa of casta not within the reterved 
eontrol of the legi«lature T The reverrnce and reapect we 
abould entertain for our lawgivera, forbid ua' readily to aup- 
poae that even inadvertently (for otherwise it could not hap- 
pen) they have trantcended the conatitutionol limit. At all 
event!, if auch modificationa of charter privilegea aa those 
proposed in the resolutions, could only be made in certain 
chartera with the assent of the corporators, we are bound to 
infer that the legislature never meant to go further than per- 
mitted by their constitutional limita. 

According; to the old rule of the construction of statutes: 
" When atatutes are made, there are aome things which are 
exempted and fore-prized out of the provisions thereof, by 
the law of reaaon, though rot expressly mentioned; these 
things for necessity saket or to prevent a failure of justice, 
are excepted out of the statute. Plowd. Com. 13. B. 2. 
Inst. 118. In the United Sutes r. Fisher, 2 Cranch, 400, 
an analogous rule is thus stated by Judge Washington : **If 
tiie literal expressions of the law would lead to absurd, un- 
just, or inconvenient consequences, auch a construction 
aboold be given as to avoid such consequences, if from the 
whole purview of the law and giving effect to the worda, it 
can be done." In Wales v. Stetaon, 2. Mass. Rep. 146, 
Chief Justice Paraona, a gr^at authority, gives us the fol- 
lowing just rale of Statutory construction:^ 

** In the consideration of the provisions of any statute," 
aays this enlightened jurist, " they ought to receive such a 
reasonable construction, if tho woitia will admit of it, as that 
the existing rights of the public and of individuals shall not 
be infringed." This manifeatly proper rule applied to the 
Statute before us, leaves it free from exception. The words 
have ample room for operation in the general aystem in re- 
ganl to which they are fully applicable. According, there- 
fore, to a sound construction of the resolutions, they should 
be held to extend only to the banka in regard to which the 
Legblative power is unlettered and to such of those who 
possess special charters aa have accepted them as modifica- 
tions of their exuting corporate privileges. This construc- 
tion keeps the resolutions in perfect harmony with the State 
and National Constitutions, and is the one that I adopt. 

In the course of the relator's argument it waa insisted that 
if the penal provisions of the resolutions are not applied to 
this corporation, she u free from restraint, inasmuch aa these 
resolutions repeat all antecedent penaltiea and modes of pro- 
ceeding for their enforcement. This is an error. The re- 
solutions only repeal so much of any law aa ia thereby al- 
' tared or supplied. Now, the whole of the respondents* case 
turns on the principle that these resolutions can work no 
change in their charter without their consent In this view, 
we have united with them. But unquestionably tho Bank 
of the United States remains liable to the penalties of its 
original charter ; and if these complainants at the end of 
three months are unpaid, and apply to me to take such proof 
of such a default, it will assuredly be done. As the caae 
now stands, enough has not been shown to justify us in pro- 
nouncing for a forfeiture of charter. 

Aware of the deep public interest felt in this eaae, I have 
given it the most careful and anxious consideration, and 
have arrived at my conclusions under the strongest sense of 
their accuracy. From the beginning I have felt a desire that 
it ahould receive the more matured judgment of the Supreme 
Court I wish still, and ahould be rejoiced if some mode 
can be adopted to obtain it Perhaps the Legislature may 
consider the subject of sufficient importance to authorixe its 
re-examination before the highest legal forum of the Com- 
monwealth: A«D I KOST nSSP^CTFCLLX HOPS TBET MAT. 

If such should be the case, and that Court ahould arrive at 
a different result from my own, it ia almost needless for me 
to say, that it would be as much my pleasure aa duty to ex- 
ecute the law AS uirnxaaTOOD bt raxir. 

Opinion of Judge RandalL 

The 18th Article of the 3d SecCioii of the Act of 35lh of 
March, 1824 entitled "An Act to re<harter certain Banks,** 
diclaiet thKt the aaid B«ika shall not ftl an j tiiM nUam 



! payment of their notes, ice. in Gold or Silver, on demand--- 
' it prescribes the time and mode of making a demand, and in 
case of refusal makes the Bank liable to pay interest at the 
rate of aix per cent per annum, from the time of such re- 
fusal. 

The 19ih Article provides that upon the refusal of any of 
the aaid Banks to pay its notes, bills, obligations, &c. in gold 
or silver, at or after the expiration of three months from the 
time of the first refusal, the holder or proprietor of such bill 
or obligation may make application to any Judge of any 
Court of the proper county, to allow him to make proof of 
such refusal on notice to the Bank, which proof is to be 
transmitted to the Governor, whose duty it shall be to issue 
his proclamation declaring the charter forfeited, and from the 
tenth day thereafter the charter is to be^ull and vuid, ex- 
cept as to debts due by and contracts with the Backa, which 
are to be settled by Directors to be elected by the Stock- 
holders in tho usual manner. 

By the 9th Section of this Act it is declared that "if it 
shall appear that the charters and privileges by this Act 
granted to any of the Banks herein mention^, are injoriou* 
to the citizens of this Commonwealth, the Legislature re- 
serve full power to alter, revoke, and annul them, or any of 
them at any time they may think proper." Tbia Section ia 
copied from the 18th Section of the Act of 25th of March, 
1814, entitled "An Act regulating Banks." 

By the Act of 1824, twenty-two Banks were either cre- 
ated or continued in existence. At subsequent seasiona of 
the Legislature, Acts were paased either creating or continu- 
ing the charters of upwarda of sixty Banks. In each of 
these, (with one or two exceptions) it is provided that " the 
said Banks shall have all and singular the privileges, and be 
subject to all tho rettrietion; penallica and taxes imposed 
upon Banks," by the Act of 1824; or (as is the case in 
almost every instance since 1 833) it is expressly provided 
that the privileges granted to the said Banks, shall be sub- 
ject to such alterations, provisions, and restrictions aa the 
Legislature may at any time thereafter think proper to enact 
for the better regulation of the Banka, &c. 

On the 3 J of April. 1840, (the Banks having previously 
auspended specie psyments) the Legislature by Resolutions 
declared. That the several incorporated Banks of the Com- 
monwealth should on, from and after the 15th day of Janu- 
ary, 1841, pay on demand all thdr notea, billa, liahilitiea, &e. 
(except special deposiu) in gold or silver, under penalty of 
the forfeiture of their charters to be declared in the manner 
therein provided— which is, that the person or persona who 
ahall have been refused payment in gold or ailver, may make 
oath or affirmation before the Court of Common Pleaa of 
the county in which the Bank ia ailuate, or in vacation be- 
fore the President Judge, of the fact ; whereupon the aaid 
Court or Judge ahall appoint the tenth juridicial day there- 
after, at the County Court House, to hear the evidence aa 
well on the part of the complahiant as of the Bank ; and if 
the allegation is substantiated to the satisfaction of the Court, 
or President Judge, as the case may be, the Court or Judge, 
(the money being unpaid) shall cauae the teatimony to be 
filed in Court and on the same being done, the charter of 
the bank ahall be abaolutely forfeited, and the Coiirt or Judge 
is to issue a writ to the sherifi^ requiring him to close the 
Bank forthwith, and to deliver te three Trusteea, to be ap- 
pointed by the Court or Jutlge. who shall not be atockholdera 
in the bank or in any wey interealed, full poaaession of the 
hooka, money, keya, properties and eflfecta of said Bank. 
The Irustefs are to five aacurity, to be sworn or affirmed 
fsithfully to diaeharge their dutica, and then to proceed te 
aettle up and dose the aflaira of the Bank. 

That these naolutiona make material alteratioita in the 
charters of the Banka, aa to the time and manner of de- 
claring a forfeiture, aa well aa to the efiecl of anch forfeiture 
when declared, muai be edmiHed— end that they ere obKge- 
tory on the Unka before lefened to, cannot he denied— their 
charters are granlcd asd eoeepted on the expreea conditioa 
that the Leg^ute ahall have the right at any time, to le- 
Toke or annul them, or to allcr» reeke or leslrict them, ae 
they naiy think ptpcr, apd this is hnt m exereiaa ef Ihei 
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But did the Legislature intend them to applj to the Bank 
of the United States ? This Bank was incorporated by an 
Act/pasaed the 18lh Febfuary, 1836. The articles and 
conditions of the charter are fully set forth in that Act, with* 
out reference to the liabilities, conditions or penalties of any 
other Act of Assembly. The 7th Article of the 4th Section 
is an exact copy of the 19th Article of the Sd Section of the 
Act of 1 824, and provides for an application to any Judge 
to take the testimony of a refusal to pay its notes, bills, &.c 
in gold or silver, at any time after the expiration of three 
months from the first demand — requires the testimony (if 
the facts be substantiated) to be transmitted to the Governor, 
who is to issue his Proclamation, declaring the charter for* 
feited, and after the tenth day from the date of the Procla- 
mation, the charter is to be null, void and of no effect, ex- 
cept to enable the stockholders to elect Directors, who are to 
wind up the concerns of the Bank. 

The 5th Section provides for the insftection of the books 
and examination 4)f the proceedings of the Bank by a Com- 
mittee of the Legislature, and declares that if the officers of 
the Bank shall refuse to be sworn, or give evidence, or to 
produce such books or papers as may be demanded by such 
Committee — then the Legislature may by law declare the 
charter void, and repeal the same — and if such Committee 
shall find and report, or the Governor shall have reason to 
believe, that the charter has been violated — it may be lawful 
for the Legislature to direct, or the Governor to order a scire 
fiicias to issue from the Supreme Court, to inquire into the 
alleged violation, and if it be made to appear, then to pro- 
nounce the charter null and void — but provides that every 
issue of fact shall be tried by a jury, with power to the Com- 
monwealth to change the venue, and to the Court to compel 
the production of books and papers. 

The Idth Article of the 3d Section, and the 9th Section of 
the Act of 1824, are wholly omitted, and in no part of the 
charter have the Legislature reserved the rigbt to alter or 
change it, without the consent of the Bank. 

That tike Legislature had the right to grant such a charter, 
has not and cannot be questionetl — that they intended to do 
■o, may be inferred from the fact, that a portion ot this char- 
ter is copied from the very act containing the omitted re* 
■trictions, as well as from the fact, that perhaps with one ex- 
ception, in every other Bank charter, (and there were several 
chartered the same session,) the power to repeal and change 
is reserved. The reason for this difference may be discover- 
ed in the disproportionate consideration paid for the respective 
charters. The other Banks, with a few exceptions, pay a 
tax on their dividends as a bonus to the State ; in this in- 
stance, the consideration amounted to almost one-seventh of 
the capital. Such being the diilerence in the charters, it 
might be fairly supposed that tho Legislature intended the 
resolutions of Sd April, 1 840, to operate only in thotte cases 
where they had reserved the right of change for although a 
law is general in its phraseology, it may be good as to some 
things and bad as to others. 

But the language of the law, taken in its common accept- 
ation, is certainly broad enough to include the Bank of the 
United States, and is ** the several incorporated Banks of this 
Commonwealth are required," 6cc If the Legislature so in- 
tended, had tliey the power to pass such a law 1 

Section 10 of the 3d Article of the Constitution of the 
United States says: **No State shall, <&c., pass any bill of 
attainder, ex post facto law or laws, or law impairing the 
obligation of contracts." 

Section IT of the 9th Article of the Constitution of Penn- 
sylvania provides that no ex post facto law, nor any law im- 
pairing contracts, shall be made." 

Any act of the Legislature then which impairs a contract, 
or the obligation of a contract, is void, as bieing prohibited 
by the Constitution. That a charter is a contract, was freely 
admitted ; indeed, ^t could not well be denied — and when 
once bona Jide passed into a grant, neither the Common- 
wealth, nor any other grantor, can recall or change it, even 
although it may have been purely voluntary, without the 
consent of the grantee.— 4 Wheaton, 683. 

Do then these Resolutions impair this charter \ I conceive 
they do in several particulars : 

Vol. IV.— 26 



1. They make a new cause of forfeiture, by sabstituting 
a suspension of ten days for one of three months. 

2. They change the mode of ascertaining the forfeiture, 
o. They take tlie property of the Corporation from tho 

hands of the Stockholders, and place it in the hands of 
strangers. 

Whether these alterations are wise and judicious, or for 
the interest of the Stockholders, it is not for us to inquire ; 
it is sufBcicnt for us to know they do not desire such changea 
in their charter. 

It is said, however, that these are mere changes of reme- 
dies, and therefore not prohibited by the Constitotion^and 
statutes against usury — of limitation of actions, and others, 
have been cited as analogous. I agree there is some analogy 
lietween the two first — and the Supreme Court of the United 
States has determined, that they apply to the remedies, and 
may be passed as to pratpective contracts — but that, if ap« 
plied to exittinff contracts or contracts in force at the time 
of the passage of the law, they are void and unconstitutionaL 
—4 Whcaton, 207. 

It is again said, that by accepting the charter, the Bank 
agreed to pay its bills and obligations in specie on demand — 
that this was a condition on which the charter was granted ; 
and a non-compliance of which involves a forfeiture. If this 
be so. then the charter has pointed out another tribunal, and « 
a different mode of ascertaining the fart — a scire facias from 
the Supreme Court and a trial by jury in disputed issues of 
facts. This Court has no power to declare the forfeiture of 
a charter, except in the mode pronribed by law — a writ of 
scire facias or quo warranto may be issued, to inquire into 
any alleged cause of forfeiture, not prescribed by the charter, 
and if the cause is sufficient, the charter will be annulled. 
The result of this opinion does not take from the creditors 
of the Bank any remedy they would have, independent of 
the mode of proceeding under the charter. They may com- 
mence action in the common law Courts, obtain judgments, 
and issue executions, as spefdily as they could do against 
individuals, and compel satisfaction of these judgments in 
gold, and silver — as the Legislature cannot take from the 
Bank the rights granted by the charter, so they cannot take 
away from the creditors remedies which they have for the 
breach of their contracts. 

On the whole, 1 am of opinion that if it was the intention 
of the Legislature to include the Bank of the United States 
in the Resolutions of the 3d of April, 1840, they are to that 
Institution unconstitutional, and void, and that further pro- 
ceeding under this citation be stayed. 

Opinion of Judge Jones. 

The character of the case before us has been so flilly de- 
veloped by the President of the Court, and by my senior 
colleague, that it might lie enough for me to express my 
simple assent. But the peculiar subject requires me to ren« 
der briefly, at least, a rea&on for my opinion. 

Wide as the range of argument has been, the case pre- 
sents to my mind but a single question ; — can the Legisla- 
ture of Pennsylvania alter a charter of incorporation with- 
out the consent of the corporators 1 The answer to the 
question seems to me clear. 

A charter is a g-rant of privileges on certain prescril»€d 
conditions. Whether such a grant is generally and in the 
abstract a contract between the sovereign power and^ the 
corporators, need not be inquired into here. But certainly, 
whenever in consequence of the grant, 'the corporators ex- 
pend money or labor, a technical consideration arises, the 
unquestionable elements of contract exist. Of this kind 
precisely is the present case. In pursuance of the Act of 
1836, the corporators, besides investing their money under 
the charter, which would be of itself a sufficient legal and 
moral consideration, have paid to the commonwealth an 
enormous bonus ; have thus in fact directly bought the pri- 
vileges they enjoy. If the transaction is not a contract, I 
am at a loss to know what we could construe to bo one. — 
The charter is most clearly a contract; cannot under the 
constitution be infringed ; cannot be altered by the Irgisla- 
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ture of PenHsjIvania. This proposition, which if not self- 
evident, is BO plain as scarcely to admit of argument, settles 
the case ; for the resolution of April od, 184 J, under which 
we are required to act, if it apply to the Bank of the United 
States, most obviously attempts to alter the terms of the 
charter. 

The resolution makes a simple refusal to pay in gold or 
silver coin the liabilities of the Bank, a cause of forfeiture, 
rendered absolute by a summary proceeding on ten days' 
notice. The charter requires a three months' continuing re- 
fusal before proceedings can be instituted, and then provides 
a more formal mode 4»f forfeiture. The causes of forfeiture 
■re no more the same than a payment at ninety days is iden- 
tical with payment on demand : and a legislature muht as 
righteously enact that a note at ninety days should be pai(! 
in ten, as alter a three months refusal to pay in gold or sil- 
ver coin as a cause of forfeiture into a ten days' rrfuBal ; and 
more legally too, as forfeitures are in their nature quasi- 
criminal, and are always more strictly construed than mere 
money payments. In truth, causes of forfeiture are always 
the substance of a charter ; are never immaterial ; cannot be 
altered in any particular without infringing the contract. 

So obviously do the conditions of forfeiture prescribed by 
the resolution diller from those in the charter, that the coun- 
sel on the argument took the position, that the resolution 
merely reiterates what would work a forfeiture at common 
law ; and that on this ground at least may be sustained. — 
For this position, it might be enough to say, that common 
law forfeitures can only be pursued by common law process; 
would require scire facias and a jury trial ; could not be con- 
sidered a summary legislative proceeding — which can only 
apply to causes prescribed in the charter, because it can only 
be justified by the terms of the charter. But the position 
as an abstract point of law is totally untenable. Evenrcor- 
poration, like every natural person, ought to pay its liabdi- 
ties in gold or silver coin; and its liaMlities not paid may be 
enforced against it by 8uit and execution ; but no one ever 
dreamed of the non-payment of its debts working a common 
law forfeiture of its charter Nothing in the legal character 
of a Bank takes it out of the general rule. Stripped of the 
halo of artificial greatnesd raised by our modern habits of 
business. Banks are simple associations of citizens for the 
lending of money. Their basis seems to be the mutual as- 
surance their stockholders afford one another against casual 
losses from lending on personal security. Their notes — bank 
notes ; however elevateid by the wants of the community into 
a quasi-currency — however recognised and privileged by the 
legislatbre — are still in law and fact but the promissory notes 
of an incorporation. By no ingenuity can we torture the com- 
mon law into the admission that a bank note is more elevated 
in character, or different from an ordinary note. 

Thus every aspect of the case equally requires the same 
conclusions. The resolution of April 3d, ISVJ, as applied 
to the Bank of the United States, alters the charter, violates 
a contract, is unconstitutional, and void. Our duty is clear. 
The constitution is paramount and entitled to our primary 
obedience. The .ludiciary have lio legal right to enforce an 
unconstitutional law. We must dismiss the present sum- 
mary proceedings, and leave the relator to his remedy under 
the charter. 

1 have thus briefly expfained my reasons for concurring 
in the decision of the court. Of myself individually, I 
may say, that I regard the clause of the constitution secur- 
ing the sanctity of contracts, as the noblest feature of that 
instrument It identifies us as a nation with the great com- 
munity of civilized man. It recognises our national obli- 
gation to observe those great rules of national justice which 
are paramount to all human constitutions. It is the token 
of oar fitness for those high destinies which I trust Provi- 
dence has aHotted us in the moral government of the people 
of the earth. And in a narrower view, it tells every indi- 
vidus|l citizen, that a contract, made by his representatives, 
the constituted authorities of the country, is morally and le- 
gally as binding on him as his own individual bargain. — 
'Though the bargain is hard, is ruinous, it must be kept In 
the case of the charter of the Bank of the United States, I 
cannot say that the contract was not rashly made by the le- 



gislature, that it is not injurious to the people represented ; 
but it is a contract made by competent authority, and, in- 
jurious or not, is morally binding on a just community, and 
under our present constitution cannot legally be infringed. 
I lament the rash legislation, regret that the injurious con- 
tract was made, but rejoice that the constitution recogavBem 
the sanctity of even an injurious contract 



Phlladdpbla Walcr Works. 

The following Report of the Watering Committee, on the 
present condition of the Water Works, upon which the 
comfort and safety of so many thousand inhabitants depend, 
and which form one of the most attracting objecU of curi- 
osity and delight to every stranger who visits our city, will 
be found to contain many interesting facts. 

jSnnual Iieport of the Watering Committee, to the Select 

and Common CounciU* 

The Watering Committee, in ofTejing their Annual Re- 
port to Councils, are enabled to reiterate the declaration 
made in former Reports, that the Works committed to their 
charge have been in constant and effective operation through- 
out the year ; and that our citizens, and those of the adjacent 
Districts, continue to enjoy an uninterrupted and full supply 
of water for extinguishing fires, and for other purposes. 

The wood-work connected with the Mill department, and 
the Dam, with such other parts of the Work as required re* 
pairs, have been repaired ; and the new forebay gates and 
framing embraced in the estimate for 1840, hav&been com- 
pleted in a superior manner, accoiding to the plan of Mr. 
Graff reflecting great credit to him and to Mr. Erdman, with 
whom the contract was made for their erection. 

The Committee respectfully report their proceedings and 
Expenditures of the Appropriation for 184i>> 
Balance remaining in the Treasury to the 

credit of the Works, December 3 1, 16S9,. $7,890 .'SS 
Appropriation by Councils 21 ,209 67 

129,100 00. 
Expenditure, as per annexed Account of Mr. 

Graff, 22,462.44 

Balance remaining in the Treasury, Decem- 
ber 31, 184U, to be applied as Councils 
' may deem expedient $6,647 56 

The amount of revenue, as per duplicates of 
1840, without deducting commissions for 
collection, and loss, was $\ 27,234 25 

The amount paid into the Treasury, as per 
Balance Sheet prepared by the Register, 
AccountNo. 1 ' $126,074 51 

The amount of revenue, as per duplicates for 1841, as per 
Register's Statement No. 3, is as follows : 

City $67,746 ?5 

Spring Garden 19,994 75 

Northern Liberties 23,857 25 

Kensington 4,441 75 

Southwark :... 13,760 75 

Moyamensing 3,654 25 

Together, $133,456 00 
From which deduct annual ap- 
propriation to Sinking Fund. $17,000 00 
And the estimated amount of ex- 

pen8e8inl841 23,500 00 

40,600 00 



Balance that may be taken in aid of taxes t . $92,956 00 



The increase of water rents by new permits, in 1840, ia 



1841.1 PHILADELPHIA 

City and Districtfl $8,633 26 

Deduct rents declined 2,453 75 

Amount of increase $6, 1 79 50 

Tho iron pipes and fire-plugs in the City and Districts, 
are «8 follows : 

Pipes in the City 63^ miles. 

Ditto, DistricU 4Si *' 

m 

Together llli •* 

Fire Plugs in the City 617 

Ditto, Districts .,. .508 

Together 1 ,025 • 

The income and expenditures for the three last years have 

been as follows : 

Amount of income for the year 1838 $1 1 !,883 87 

Ditto, ditto, ditto, 1839 121,151 12 

Ditto, ditto, ditto, 1840 127,2.34 46 

1360,269 44 
Expenditures for the year 1838 $50,642 29 
Ditto, ditto, 1839 24,762 39 

Ditto, ditto, 1840 22,452 44 

97,857 12 
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$:62,412 32 



The Committee in their last Report stated, that the gentle- 
men who examined the Dam, recommended the renewal in 
1 841 of that part which was exposed above the tide. There 
has since been a further examination by the Committee, in 
conjunction with Mr. Graff, and an opinion given by Messrs. 
White, Groves, and Erdman, that the Dam may be relied 
upon for a longer time. Under these favorable circumstances, 
the Committee have concluded during the present year to 
estimate only for such wo^k as shall be actually necessary. 

The low state of the water in the pool at Fair Mount dur- 
ing the greater part of last summer intei fered with the navi- 
gation. This fact, connected with a seeming disposition on 
the part of the Schuylkill Navigation Company to come to 
an understanding with the City in regard to raising the Dam 
18 inches, induced a proposition to be made for the appoint- 
ment of Committees, who should not only settle the matter 
directly in question, but should close all the former dif- 
ficulties existing so long between that Company and the 
City. After several meetings, an apparently mutual under- 
standing was established between them. The City Solicitbr 
was requested to draft, in the form of an agreement, all the 
provisions which they considered to have a bearkig upon the 
subject. A copy of this being handed to the Navigation 
Company for approval, much to the surprise of the Commit* 
tee it was rejected, without any further reasons than are em- 
braced in the resolutions received from them, herewith ap- 
pended. As these resolutions appear to be conclusive, the 
Committee do not think it necessary to make any further 
attempt at a reconciliation, either as regards tlie raising of 
the Dam, or the offering of any new provisions in relation to 
their former claims upon that Company. The Committee, 
under the full conviction that in their propositions they only 
asked for what was just and right, and having no other al- 
ternative, have instructed the Solicitor to proceed with the 
suit so long pending in relation to tfie canal-locks and pro- 
perty on the west side of the Schuylkill, which was forcibly 
taken from the City in 1833, without regard to agreements 
or to the formal protest made against the Company's unlaw- 
ful proceeding. 

The Resolutions received from the Navigation Company, 
areas follows:' 

**iie9oive(i. That the propositions respecting the raising 
Fair Mount Dam, in the focm of an agreement, submitted 
by the Watering Committee, .contain provisions foreign to 
the purpose, and which the Managers of the Schuylkill Navi- 
gation Company consider entirely inadmissible ; and the 



Committee of the Board are instructed to say, that as this 
paper is understood to be the ultimatum of the Watering 
Committee, they now consider the negotiation at an end. 

" Resolved^ That in examining the several plans which 
might be adopted for overcoming the difficulties of the navi- 
gation in Fair Mount pool, that of giving the City the pri- 
vilege upon fair terms of raising the Dam, was recommend- 
ed by the consideration that it would be beneficial to the 
City as well as to the Company. But as their views in this 
respect have not been acceptable to the Watering Commits 
tee, they must now resort to another plan, which will be 
equally advantageous and less costly to the Company, though 
without any advantages to the City. 

Bstlmate for tlie year 1841« 

Incidental Expenaei* 

For working th<s machinery at Fair 
Mount, and for fuel and materi- 
als, $?,500 00 

For wages, lumber, castings, pum})S, 

&c.t fox distribution, 5,000 00 

For the payment of taxes for Fair 
Mount Estate, for repairs of the 
backing and planking of the 
Dam, injured January 7, 1841, 
by freshet, for a new scow, and 
Incidentals 4,640 00 

Forsalaries, 3,860 00 



$16,000 00 



Permanent Expentet, 

For the extension of the iron pipes, 

and for stop-cocks, fire-plugs, &e. $5,000 00 

For repairs to water-wheels, mill- 
house, railings, fences, painting, 
•&c., 2,500 00 



7,500 00 



$23,500 00 
The Committee, in conclusion, have the pleasure to state 
to Councils, that although the Works have been exposed to . 
tCe ravages of several severe ice freshets, they sustained but 
little injury ; and are in such condition as to ensure a con* 
tinuance of the usual copious supply of water necessary for 
the comfort of our citizens in the .City and Districts, and 
also to add, by the inconib derived from them, a large sura 
towards the payment of the annual interest on the loans 
created for their erection, or to be applied in aid of the tax 
fund of our City. 

JORN PaiCB WsTHBRILl,  

Chairman of the fVatering Commiitee. 

Parlionlara relatliigp to the Fair Mount "Water • 

IVorks. 

The consumption of water in, the City and Districts, dur- 
ing the year 1840, was as follows : 
From January to April, a term of 13 weeks, Gallpns. 

the supply averaged, per day, 3,311,820 

From April to July, do 4,258,054 

From July to Ootober, do 4,793,740 

From October to December 3 1 , 1 840 do 3,784,937 



Being an average daily supply for the year, of 4,034,638 
gallons, and an excess of 56,281 gallons per day, over the 
supply of 1839, and equal to 171 gallons to each tenant, per 

The above supply of water was distributed to 
12,303 tenants, by private hydrants, and to 
. 3,100 &milies by public hydrant pumps in ^ 

the City together. Tenants. 16,403 

And by private hydrants in Spring Garden, 2,485 

do Soutbwark, 1,676 

do Northern Liberties, 2,994 

do Moyamensing, 444 

do Kensington, 480 



Together, 23,432 
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The iron pipes laid in the City to December Slat, 

1840, amount to . 63^ miles. 

Bo , do District^ 48| 



i< 



The number of fire-plugs in the City is. 
Do Districts, 



617 

608 



The arerage increase of the daily supply of water dis- 
eharged from the Reservoirs at Fair Mount, for the last 4 
years, was as follows : 

Gallons. TenantSy See. 

To tenants, anJ by public 

hydrant pumps, in thd 

year 1837, 3,466,383 20,462 

1838, 3,850.647 21,947 

1839, 3,978,357 23,636 

1840, 4,034,638 23,482 



The cost for the erection of the Works in 
1823, with the permanent additions an- 
nually made, up to December 31, 1840, 
amounts to $1,472,598 65 

Fbedbhick Gairr, 
Superintendent of the Fair Mount Water Workt. 
December 31, 1840. 

N. B. Since the erection of the Water Power Works at 
Fair Mount in 1822, three great ice freshets have taken 
place, without doing any taaterial damage to them. 

The 1st took place February 21, 1822 : the water rose on 
top of the Dam, perpendicular, 9 feet 1 inch. 

2d dcT January 26, 1839, 10 ft 2 in. 

3d do January 7, 1841, 8 "^ 



OFFICIAJL. 

By the President of the United States of JJmertca. 

A PB0CLA>rATI02r. 

Whereas sundry important and weighty matters, princi- 
pally growing out of the condition of the revenue and 
finances of the country, appear to me to call for the con- 
sideration of Congreas at an earlier day than its next an- 
naal session, and has formed an extraordinary occasion such 
as renders necessary in my judgment, the convention of the 
two Houses as soon as may be practicable, I do therefore, by 
this my proclamation, convene the two Houses of Congress, 
to meet in the Capitol at the City of Washington, on tbe 
last Monday, being the thirty-first day, of May next And 
I require the respective Senators and Representatives then 
and there to asvemble, in order to receive such information 
respecting the s»ate of the Union as may be given them, and 
to devise and adopt such measures as tbe good of the coun- 
try may seem to them, in the exercise of their wisdom and 
discretion to require. 

In testimony whereof, I have caused the seal of the United 
States to be hereunto affixed, and signed the same with my 
hand. 

Done at the City of Washington this 17ih dsy of 
March, in the year of our Lord one thousand eight 

[l. a.] hundred and forty-one, and of the independence 
of the United States the sixty-fifth. 

W. H. Habrisoit. 
By the President : 

Dakibl Wsbbtbb, 
Secretary of State. 

National InteUigencer, 

"Kxtrok. Beaslonss 

The following extra sessions of Congress have been call- 
ed since the organization of our Government : — 

John Adams was inaugurated on the 4th of March, 1797. 
He convened Congress May 16, 1797. His first annual 
•ddrasB vbs delivered Nov. 23, 1797. 



Thomas Jefierson was inaugurated tl^ 4th of March, 
1801. He ordered a called session October 17, 1803. 

James Madison was inaugurated the 4th of March, 1809. 
He convened Congress May 23, 1809, also, on the 25th of 
May. 1813. 

Martin Van Buren was inaugurated the 4th. of March* 
1837, and convened Congress the 4th of September, 1637. 

Circular. 

DxpABTMKirr ov Stati, > 
March 20, 1841. > 
To the Hon. Thomas Ewing, 

Secretary of the Treatury : 

Sir : — ^The President is of opinion that it is a great abuse 
to bring the patronage of the General Government into con- 
flict with the freedom of elections; and that this abuse ought 
to be corrected wherever it may have been permitted to ex- 
ist, and to be prevented for the future. 

He therefore directs that information be given to all of- 
ficers and agents in your department of the public service, 
that partisan interference in popular elections, whether of 
State ofiirers or oflScers of this Government, and for whom- 
soever or against whomsoever it may be exercised, or the 
payment of any contribution or assesdroent on salaries or 
official compensation for party or election purposes, will be 
regarded by him as cause of removal. 

It is not intended that any officer shall be restrained in 
the free and proper expression and maintenance of his opin- 
ions respecting public men or public measures, or in the ex- 
ercise, to the fullest degree, of the constitutional right of 
suflfrage. Bu4 persons employed under the Government, 
and paid for their services out of the public Treasury, are 
not expected to take an active or officious part in attempts 
to influence tbe minds or votes of others; such conduct being 
deemed inconsistent with the spirit of the Constitution and 
the duties of public agents acting under it ; and the Presi- 
dent is resolved, so' far as depends upon him, that while the 
exercise of the executive franchise by the People shall be 
free from undue influences of official station and authority, 
opinion shall also be free among the officers and agents of 
the Government. 

The President wishes it further to be announced and dis- 
tinctly understood, that from all collecting and disbursing 
officers promptitude in rendering accounts, and entire punc- 
tuality in paying balances, will be rigorously exacted. In 
his opinion it is time to return, in this respect, to the early 
practice of the Government, and to hold any degree of de- 
linquency on the part of those entrusted with the public 
money just cause of removal. He deems the severe obser- 
vance of this rule to be essential to the public service, aa 
every dollar lost to the Treasury by un&ithfulness in office, 
creates a necessity for a new charge upon the People. 

I have the honor to be, sir, your ob't servant, 

Davtbl WxBSTBn. 

[Similar letters have been addressed to other heads of De- 
partments.] 



Circular. 



Dbpabtmbkt op Statk, 
March 27, 1841. 
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To M. St. Clair Clarke, Wiliiam S, Murphy, and Hud- 
son M, Garland, Eegt. 

Gentlemen — It is the desire of the President to be fully 
acquainted with the state of progress in which the puMie 
works in tliis city now are, and with the degree of skill, 
fidelity, and economy with which those works are carried on. 

For this purpose he has appointed yon a Commiasion of 
Examination and Inqniry, and he wishes yon to direct year 
attention to the following points : 

1. What is the number of persons employed on the pub- 
lic buildings now in progress in the ci^, exclusive of la- 
borers ? This is the more necessary as many of these persons 
hold offices not created by specific provisions of law. 

SL What is the respective duty of each of these pesKUw f 
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3. What prices are paid to them for their servicea, and 
whether, in any case, the compensation is unreasonably 
large 1 

4. Whether there has been, or is any just ground of com- 
plaint against those persons, or any of them, either in regard 
to their own diligence and skill, or in regard to their treats 
ment to laborers employed by them 1 

If you have any reason to suppose that any one has been 
guilty of misconduct, you will state the charge to him and 
give him an opportunity to answer it, and will report no evi- 
dence of which the party shall not have had notice. 

You will inquire into no man's political opinions or pre- 
fereuoes; but if it be alleged that any person, having the 
power of employing and dismissing laborers, has used that 
power, either in employing or dismissing, with any reference 
to the political opinions of those who may have been em- 
ployed or dismissed, or for any political or party object 
whatever, or in any other way violated his duty for party or 
election purposes, you will inquire into the truth of such 
suggestion ; and if you find reason to think it well-founded, 
in any case, you will state the particuUr facta and circum- 
■tances on which your opinion is formed. 

It is not intended that this Commission shall be of long 
continuance, nor be attended with any considerable expense. 
Yon will use as much despatch, therefore, as the nature of 
the case may allow, and make report to this Department A 
leasonable sum will be allowed to you for your time and 
•ervioe out of the appropriate fund. 

By the President's order : 

Dahiil Wzbsteh, 

Secretary of State. 

lo pursuance of instrurtions from the Secretary of the 
Treasury, the following Circular has been forwarded to all 
the disbursing officers and Agents of the War, Navy, and 
Indian Departments, whose accounts are subject to the re- 
vision of the Second Comptroller. 

Circular, 

Treasurt Dbpartmsht. 
Second Comptroller* § Office, March 22, 1841. 

Sir :— >You are hereby required to render your account of 
disbursements for the current quarter as soon after its close 
as practicable, and in so doing you will present with and 
reter to in your account current two abstracts, one referring 
to vouchers for payments made for demands which accrued 
prior to the 4th mstant, the other to those sulisequent there- 
to, unlesa your disbursements since that day have not ex- 
ceeded in amount the funds tbeji on hand. Should that be 
the fact, your account may be rendered as heretofore. 

You will, ho« ever, in all cases, report the amount of funds 
in your hands on the 4th instant 

Subsequent quarterly accounts are to be rendered aa re- 
quired above, should they embrace payments for demands 
which accrued prior to the 4th instant 

By direction of the Secretary of the Treasury : 

Albior- K. Parris, Comptroller. 



Bones gathered up in this way, and from such sources, 
one could hardly imagine aie of any value. But the variety 
of purposes to which they are put, Hbows in political ectfkiomy 
that nothing is literally worthless. The bones are assorted 
and each particular kind is put to a specific purpose. Some 
are made into neat's foot oil. Others are sold to knife and 
umbrella makers, while another portion is used by comb, 
brush and button manufacturers. Many of them are used 
in the manufacture of blacking and printer's ink, and by su- 
gar refinere. Even the tallow-chandler and manufacturer of 
soap is deeply indebted to these bones for his success. The 
bone dust which is made from the refuse part, is purchased 
by farmers and greatly tends to enrich the soiL 

The purposes for which bones are used are almost in- 
numerable. Such is the demand for them in Europe, that 
the field of Waterloo was thoroughly examined and every 
thing remaining of poor humanity there which could be ob- 
tained, has been garnered up. In our own country, the value 
of til is article is beginning to be estimated for agricultural 
purposes, and in all the various departments of business, both 
of utility and ornament, they constitute an important and 
valuable species of merchandise.— JVorM ^^tnerican. 



Bone BoflincM. 



Some people would like to know the nature of this busi- 
ness, and perhaps when told, it will be as much a matter of 
■nrprise to them, as it was when first communicated to oa 
Certain old men. women and children may he seen dally in 
all parts of the city gathering up old bones. This branch of 
business started about four years since, and it gives employ- 
ment to hundreds, almost thousands of poor people in Phila- 
delphia. Many of them are able to earn from 60 cents to 
$1 each day by these small gatherings by the way side, and 
these save ihembelves and their children from want, or per- 
haps the penitentiary. In this county there are several large 
establishments where these bones are purchased. One in 
Moyamensing pays out more than $100 each week for these 
apparently worthless materials, gathered in eveiy part of 
Philadelphia. 



Bales on Execution In Illinois. 

The act of the Illinois Legislature regulating the sale of 
property is to the following effect When any execution, 
whether from a court of record or not, shall be levied on any 
real or personal property, or both, three house-holders of the 
proper county, one having been elected by the plaintiff^ one 
by the defendant, and one by the officer, or if the parties 
disagree, all three by the officer, shall be summoned to ap- 
praize the property with reference to its cash value. This 
valuation shall be endorsed on the execution, and such pro- 
perty when offered for sale shall not be struck off unless two- 
thirds of the appraized value shall be bid for it. It is provi- 
ded that the plamtiff may elect any property on which the 
execution shall be levied, except that whereon the defendant 
resides, and his personal property ; these shall be the last 
taken ip execution. And in all other executions, the plain- 
tiff may elect on what personal property the same shall be 
levied, excepting in all cases that which is exempt from ex-- 
ecution by the laws of the State. It is farther provided that 
all sales of mortgaged property, whether the foreclosure be 
by judgment at law or decree in chancery, shall be made 
according to the provisions of this act The provisions of 
this act extend to all judgments rendered prior to May 1st 
1841. When any thus appraized property shall be suscep- 
tible of a division, no greater quantity than will be sufficient 
at two-thirds its appraized value to pay the amount of such 
execution and the cost of the same, shall be offered for sale. 
The act took effect from and after its passage. 

Journal of Commerce, 

The wind commenced blowing very violently from the 
south-east on Saturday morning at one o'clock. It was ac- 
companied with snow and hail which fell to the depth of 
about four inches, and was very much drifted. The steam- 
boat was detained in consequence, and lay at Huntington 
till morning. The mail did not arrive until sunset The 
boat due at New York had not arrived when the evening 
papen went to press. A remarkable circumstance attended 
the gale ; there were two full tides in the morning'. The 
tide came up to within two feet of Uie wharves at 8 o'clock, 
sunk three feet and then returned to its former height at 
12 o'clock.— /^revid^ce H. I. Journal, March 15. 



Jl Panther caught, — A panther, weighing \27 pounds, 
and measuring 7 feet 9 inches from the nose to the tip of 
the tail, was killed on the 27th ult., not far from Maysviile, 
Kentucky. 

Six hundred and forty-eight thousand passengera weio 
conveyed during the last six months upon the Great Western 
Railway, without a aingle fatal accident to one of them. 

[EngliMh paper* 
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Rosiunptlon. 

To TBE PaESlDEST OF THK BaNK C0NYE5TI03r, LoUIS- 

VILLE, KSNTUCKT. 

Citj Bank, New Orleans, "> 
January 7, 1841. > 

Sir : I am instructed by the board of directors of this in- 
stitution, to acknowledge the receipt of a circular of the 
12th ult., inviting the banks of New Orleans to join in a 
convention with those of Kentucky, Ohio, Indiana, Illinois 
and Tennessee, to be holdcn at Louisville on the 35th in- 
stant, for the purpose of securing concert of action In the 
resumption of specie pay ments. 

Entirely agreeing in the opinion expressed of the identity 
of interests existing between the banks of the West and our 
own, we regret that we are unable to join in your proposed 
convention, as no member of the board of directors of this 
bank can at this time, with convenience, absent himself from 
the city for the time which would be probably necessary. 

In relation to the very imj^iortant object of the convention, 
the undersigned will take this opportunity of stating the 
opinions of the board of directors of the City Bank ; opin- 
. ions, although generally entertained by the most experienced 
persons connected with our banking institutions here, and 
which at this time influence their policy, ve nevertheless 
solely expressed as those of this bank. 

The general suspension of specie payments by the Bank 
of the United States in May, 1836, was an event foreseen 
and predicted by enlightened statesmen, as an inevitable con- 
sequence of the refusal to charter a national bank. One of 
the immediate consequences of that act was, the oreation of 
over 500 additional banks by the different States of the 
Union. Uncontrolled by the judicious restraint previously 
exercised by the Bank of the United States, a redundancy 
of currency speedily followed the creation of so many bank- 
ing institutions, and seeking, by extending its business, to 
make satisfactory profits for its stockholders. A certain con- 
sequence of this was a rise in price of every article of mer- 
chandise and of consumption, as well as a speculative value 
quite unexampled in real estate of every description. A rapid 
increase of importations from countries where the relative 
value of money and labor had not been disturbed ensued ; 
while, at the same time, the industry of our own country 
became less productive ; for, as each man found his fortune 
so rapidly increasing, without any effort, mental or physical, 
the ordinary incentives to industry and economy ceased in 
a great degree to operate. 

In 1 836,-theso causes had produced such a state of things, 
that an explosion was inevitable. The imports of that ex- 
ceed the exports $83,000,000, being more than all the specie 
in the country, and more than twice the amount in the 
vaults of the banks. For several years preceding, ' the ex- 
cess of imports had also been very great ; and as the settle- 
ment of balances between nations is usually made in the 
precious metals, had they been the medium of settlement, 
the banks of the United Statos would have given way before 
such irresistible causes long before they did ; but it was only 
prevented and retarded by an extraordinary issue of bonds 
by the different States of the Union, amounting from 1832 
to 183r, to over $150,000,000. A large amount of these 
bonds being sold, or hypothecated in Europe during this 
period, perfbrmed the function of settling balances, which 
legitimately would have been paid by the exportation of our 
gold and silver. The' extravagance resulting from a re- 
dundant currency, therefore, during this period, remained 
nnchecked, inasmuch as the ordinary consequence of it, the 
contraction of the currency which would have been caused 
by the exportation of gold and silver, did not occur. The 
evil thus increased, and the amount of balances against us 
was augmented by an addition of )0 or 12,000,000^ of dol- 
lars annually, to pay the interest on the public debt of the 
States. 

]>uring seven years, these causes have been operating in 
a greater or less degree. In May, 1837, the banks unable 
to sustain themselves, suspended specie payments ; exchailge 
Dn England immediately advanced to 25 per cent, premium, t 



Since then, the country has been gradually recovering from 
the effects of the evih which flowed from the policy of the 
Government in relation to the currency, but under circum- 
stances, of great and embarrassing ditficul ties, attributed to 
the declared and open hostilities of the Administration of 
the General Government to the banking institutions of the 
country. Their destruction became the watchword of a great 
and powerful party, charged with ^e destinies of the na- 
tion. 

It will not be denied, that some sections of our country 
erred more, during that period of artificial prosperity, than 
others ; and it will be found that those sections most depen- 
dent on the facilities which a national bank furnished to the 
merchani and agriculturist, were those which created most 
banking capital and public debt. The Southern, South- 
western, and Western btatcs have most suffered from these 
causes. 

If the fotegoing opinions be correct, it results that the 
suspensions of specie payments must be ascribed to causes 
beyond the control of the banks, and was caused by the 
withdrawal and liquidation of a national bank, and the sub- 
sequent action of the Government in relation to the currency. 

It seems, then, important to ascertain whether these causes 
have ceased to operate, or, if they have not, a resumption of 
specie payments, by the banks of the United States genei^ 
ally, could not be considered as permanent, and would, be- 
sides, expoi^e the community to great and sudden distress, 
in order to avoid suspension whenever th^ exchange, either 
foreign or domei^tic, should be unfavorable. So far as the peo- 
ple can apply the remedy, we are sure of its being applied ; 
our exports now considerably exceed our imports — thus 
giving evidence of increased productiveness of our industry 
and diminished consumption of foreign merchandise. To 
the judicious management of the sound banking institutions 
of the country,' this circumstance may, in some measure, be 
ascribed. Yet, as the same causes will inevitably produce 
the same effects, the local banks uncontrolled in their issue 
by a national bank, might again lead to the same state of 
things which immediately preceded the suspension of 1B37 ; 
to which, we will be much more liable, having an annual 
debt of $12,000,000 to pay abroad for interest, and a large 
sum besides, in the gradual reduction of the debt itself. 

The country r)Ow looks to the government for its aid ia 
establishing the currency on a firm and durable basis* which 
its own acts have, for a time, so seriously impaired. 

The establishment of a national bank furnished a uniform 
currency throughout our country ; the repeal of the Sub- 
treasury act and the adoption of a judicious tariff are the r»> 
medial measures which we have good reason to look forward 
to with confidence. 

7'he Resumption of specie payments by the banks of the 
United States generally, to be permanent, depends on at 
least two of these contingencies ; and it results that no day 
can be arbitrarily fixed on by the banks, as that on which 
they will be able to resume their cash payments, with any 
certainty of their, permanent maintenance. 

Entertaining this opinion, this bank could not, with pro- 
priety, nor with justice to the important interests which it 
was created to foster and protect, assent to a fixed day for 
resumption, unless to be made dependent on the contingen- 
cies that the causes which forced upon the banks to suspend 
specie paymeinits be removed.. 

This question has been for some years so intimately con- 
nected with the great political struggle which his agitated 
the country, that it cannot be examined without appearance 
of much political bias that is much to be Tegretted. Unin- 
flaenced by any such feelings, and entertaining every re- 
spect for those who may think diflerently on this subject, I 
have felt it my duty to frankly and explicitly express the 
opinion of the board of directors of this institution, on a sub- 
ject of such vast importance as the one which will occupy 
the attention of your convention. 

I have the honor to be, very respectfully, your obedient 
servant. 

Samuel J. Pxtebs. 

•AVw Orleans Bee, 
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Iron Trade. 

In the Circular to Bankerg published in London, we find 
the following article respecting iron, which is interesting at 
the presf>nt moment. 

We have bad on our hand« many weeks an interesting 
letter on the iron-trade, written by a resident of Pennsylva- 
nia, which wo kept for the purpose of inserting it along with 
an account of the extraordinary growth of that branch of 
industry in this kingdom within the last century/ We now 
insert both papers. 

It is a curious and interesting fact that an individual iron- 
master, 8ir John Guest, now manufactures more iron than 
was made in the entire kingdom when Ucorge tbe Tiiird 
ascended the throne. Within the same period of time the 
cotton manufacture has taken its rise and spread to its pre- 
sent magnitude ; it may be described as an entirely new cre- 
ation of national wealth. With interests like these rising 
up in this country certain organs of tbe millionaire class, 
passing their time in London, imagine it |)ossil)Ie that the 
productive powers of the community are to be cramped and 
confined by being restricted to a bullion measure of value 
and medium of exchange which admits of no increase. This 
is essentially what they are driving at when they are pro- 
jposing by bit and bit Xo bring the entire credit currency of 
the country under the control 6f one body. We hold this 
in point of sense to be just the same as decreeing that there 
should be no more bushel-measures in ^se, than the number 
manufactured for the use of the people at the commencement 
of the last century. And we know not of a more instructive 
method of illustrating the fallacy of the fashionable doctrines 
than a reference to the remarkable rise of great interests like 
the iron-trade. A friend has kindly sent us a return of the 
'' make" of all the furnaces of South Wales, east oT Cardiff; 
when we get those of the western section of the same dis- 
trict we will publish them. 

Philadelphia, Nov. 24, 1840. 
To A. B. C. 

Dear Sir : — Since my last, the several furnaces in blast 
with anthracite coal have continued to meet the most san- 
guine expectations of their owners, improving both in the 
quality and quantity of the metal. The first fmnAce built 
■t Pottsvillo for the purpoto of testing the experiment, has 
changed hands and is now in successful operation, using 
only the coal and ore of the region, and. which is exceeding- 
ly interesting to me, she is realizing all the calculations as 
to the quantity of the raw material and the quality of the 
metal produced, I have hitherto made. Several puddling 
furnaces are also in operation, giving great satisfaction to 
their proprietors, and particularly to the latiorers who are 
em| Joyed to work them. The saving in the various pro- 
cesses of refinement is about 25 per cent , though an average 
cannot be made in consequence of their recent construction. 
The fact, however, is that wherever the coal can lie procured 
the proprietors are changing to the new plan ; and it is gen- 
erally believed that the quality of the iron is much improved 
where the entire proccsa is effected with anthracite coal. — 
The state of our monetary affairs and the excitement ante- 
rior to our Presidential election have, however, retarded the 
operations we anticipated in the beginning. The suspension 
of our Banks, the non-payment of dividends, with the ne- 
ceAsary curtailment in all trades and professions, have so 
locked up our capitalists that they are really unable or un- 
willing to look at any project, however brilliant or clear, un- 
til the vexed question is settled and the Banks have again 
ntamcd their bui^iness. This event being now certain, we 
have every day strong evidences of realizing our hopes; and, 
from the report of this morning, tbe belief is that the busi- 
neaa has begun in earnest By letters it appears that large 
purchaaes have been made in that region, where furnaces 
and a rolling-mill are to be immediately commenced, and 
that the partiea have all the experience and capital necessary 
to the prosecution of the work. This, if true, will turn all 
eyea to tlie spot : and as we have no business that presents 
•o many advantages, we may look for immediate and large 
operataona. The subject of iron already occapiea the atten- 



tion of a very large portion of our citizens, and eveiy day 
some new objeot to which it can be applied beneficially, or 
some new development is presented to their notice. Yes- 
terday I witnessed an experiment in casting butt hinges, in 
which the operator made two hinges per minute, and in ap- 
pearance and strength much superior to the imported article. 
The importance of this discovery may be inferred from the 
fact that we iiiiport about one million and a half of dollars* 
worth per annum, and that the workmen can produce fifteen 
to one over the mode of casting in the sand. He also ex- 
hibited sash weights, waggon-boxes, &c. which will interfere 
with, if not drive out of the market, all that are made on the 
old plan. By a somewhat bimilar invention door-locks are 
made, which promise to supply a large portion of the de- 
mand for this article in the United States. But this inter- 
•ference with the impoited article is not equ<il to the many 
new objects to which iron will be applied ; and in renewing 
the subipct I am strongly imprefssed with the belief that the 
recent developments of the Iron trade of our country ofien 
the safest and most sure objects for investment that have yet 
been presented. Therefore I repeat that your long contem- 
plated visit ought not to be delayed. 
I remain, respecUfulIy, 

Your obedient servant, S. 

The Irpn Trade, — Sir John Guest states that all protect- 
ing duties are nugatory on iron, as it can be manufactured 
cheaper in this country than in any part of the world. He 
gives the following sketch of the Iron Trade : ''In 1740 al- 
most the whole of the Iron in this country was made from 
charcoal, and the make was 17,330 tons. In 1788, in con- 
sequence of the introduction of the new process of making 
Iron with pit-coal, the quantity increased to 68,i:t00 tona^ 
about which time Mr. Watt brought his improvement to 
bear upon the Iron trade by the introduction of steam en- 
gines for blowing the furnaces, after which time there waa 
a still more rapid increaiie. In 1796 the quantity produced 
was 125,0U0 tons; in the next ten .years, down to 1806, the 
quantity was increased to 258,000 tons. In 1823 the quaiv 
tity produced was 452,000 tons. The quantity in 1825 
was £81,000 tons; this was all Pig Iron. In 1828 the 
quantity was 703,000 tons. From that time to 1831 it be- 
came stationary; it rather diminished in. 183), in conse- 
quence of the di$itress which prevailed in the country at that 
time, from which time the increa.«e has been still more rapid. 
In 1835 it was estimated at about a million of tons; in 1836 
it was estimated at 1 ,200,' 00 tons, and the estimate made 
by a very intelligent person, who went round the worka in 
1839, was 1,512,000 tons, which is rather increasing. A 
very large proportion of the great increase latterly has been 
produced by the introduction of hot air in the blast-furnace." 

Rport on Import Dutiet^ 



William //. Conkling' vs. the Charletton Insurance anil 
Trust Company. — The County Court has been for several 
days engaged in the trial of the above cause, which involves 
a most important and interesting question on the subject of 
maritime insurance — and that is, what rule of principle shall 
he adopted here for the adjustment of a particular* average 
on a partial loss sustained — it being contended by the plam- 
tiff that the deduction for such a case must be, one^Urti new. 
for oUly from the nett^ and not from the ffrott, amount of 
repairs ; and on the other hand, insisted by the defendants 
that, according to the custom and usai;e proved to have pre- 
vailed hero for forty years, the deduction must be made from 
the gross amount of repairs. This question not having been 
before presented for judicial decision in this State, is now 
settled for the first time. The Court, we understand, re- 
fused the instructions asked by the plaintiff, and established 
the rule of adjustment as contended for by the defiendanti' 
counsel. — Baltimore Patriot, 

An English paper mentions that one of the American 
ships at Calcutta, recently landed 400 tons of ice, which 
sold atrthe wholesale rate of one penny per pound, netting a 
profit, exclusive of port duties, of upwards of £3,700 ster- 
ling. 
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Tbo Fresliet in IVortU Carolina. 

The Wilmington Adverti^r of the 18th inst contains the 
following account of the late freshet in North Carolina: 

The HisrheMt Freshet «nc<r 1796. — The late mins have 
swollen the Cape Fear and the Neu&e to an unprecc^lentcd 
extent. The latter is flowing through the streets of Waynes- 
boro' and was on the 1 6th within two or three feet of the 
rail-road bridge which crosses it about three miles on this 
side of Waynesboro.* 

The Cape Fear has been constantly setting down stream 
for the last two or three days, and is now entirely over the 
peninsula which divides the North-East from the North- 
West: leaving no dam visible on Negro-head point but that 
bonlering the canal, and presenting an unbroken waste uf 
water from the Eastern shore of the. North-East to the 
Western bank of the North- West 

We have already heard of raf^ of timber being broken 
up and swept away, and in one case of the loss of a valua- 
ble negro follow. 

Whatever may be the destruction of property it will be 
less than it would have been under the same fresh a month 
hence. 



Blrtlis and Deaths In Pliilada. In 1S40. 

It appears by the Annual Statement of the Board of 
Health just published, that during the past year there were 
4,949 deaths, or deducdng 356 still-born 4,593, viz. 2,441 
males and 2,152 females. Of the males 1,321 were under 
20 years, and 1,120 upwards of 20 years. Of the females 
1,101 were under 20, and 1,051 above 20 years, viz: 

Stillborn 356 30 and 40 501 

Under I year. 1175 40 and 50 372 

land 2 435 50 and 60 270 

2and 5 424 60 and ?0 232 

5andl0 193 70 and 80- 168 

10 and 15 81 80 and 90 .....106 

15 and 20 114. 90 and 100 19 

20and30 496 lOOandllO 7 

PaiKciPAL DisKAsss. — Of Consumption of the Lungs 
777 1 or nearly 17 per cent, of the whole including Still bom, 
or more than l-7th of the whole; of these 121 were under 
20 years — 204 between 20 and 30 — 185 between 30 and 
40—142 between 40 and 50—125 between 50 and 90. 

Of Convulsions 284 ; of these, 179 were under 1 year 
of age. 

Of Scarlet Fever 244 ; of which 190 were under 5 years 
of age. 

Of Inflammation of Lungs 211. 

Summer Complaint 180, of these, 128 were under 1 year, 

and the remainder between 2 and 5. 

Inflammation of the Brain 157; viz. 113 under 20, and 
44 above. 

Marasmus 125. Old Age 115, all but 6 being above 60 
years, and of these 63 were above 70 years. 

Debility 142. Diarrhoea 119. Dysentery 118. 

Dropsy of the Head 145; of which 129 were under 5 
years of age. 

Inflamn^ation of the Bronchi 112; of which, 92 were 
under 5 years of age. 

From the preceding diseases, there were 2,469 deaths- 
being more than one half of the whole. 

There were 14 cases of Suicide, viz. 6 males and 8 females, 
of which 5 were between 20 and 30 ; 5 between 30 and 
40 ; 4 between 40 and SO years ; 3 murders. 



There were 35 deaths from intemperance and exposure— 
and 38 from Mania a Potu. 86 from Apoplexy. Palsey 
54. Only 2 deaths occurred from Measles. 22 from Small 
Pox. From " Casualties'' 48. Burns and Scalds 21. Cold 
4. Heat 3. Drowned 59. Fractures 4. Poisoning 6» 
Disease of the heart 70, 

There were 355 from the almshouse. 54 from the coon- 
try. 507 were people of color. 

The deaths average 95 per week or 13 per day. 

There were 8,233 Births, being 158 per week, or 22 per 
day, of the Births 356, or 1 in 23, were Still-born. 

The diflerence between Births and Deaths, being the Da« 
tural increase, is 3,284 ; but the reports of the Births are 
not believed to be very accurate, some practitioners not re- 
porting, and others perhaps over-crediting themselves. 

The following table shows a comparative view of Births 
and deaths in each month of the year. 

Birtht and Deaihi in each Month a/ the Year 1840. 



MONTHS. 



.lanuary . . 
February '. 
March. . . . 

April 

May 

June..... 

July 

August.. . 
September 
October . . 
November 
December. 



BIRTHS. 



98 



■J 

a 
« 



s 

o 
Eh 



361 
348 
365 
318 
297 
330 
392 
376 
372 
361 
329 
374 



332 

318 

376 

307 

307 

308 

334 

329 

363 

366; 

339 

331 



4 



693 
666! 
741 
625 
604 
638 
726. 
705 
735 
727, 
668 
705 



9IATHS. 



a 



■i 

o 



285 
179 
269 
206 
168 
280 
270 
296 
213 
186 
123 
166 



253 

201 

247; 

170' 

167j 

190, 

265 

241 

173 

12^ 

136 

137 



538 
380 
516 
376 
335 
470J 
535 
637 
386 
309 
264 

3oa 



4,223 4,010 8,233 ,2,646 2,303,4,949 
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Publisblngr In liOaisville. 

The principal book publishers in Louisville, are Messre. 
Morton 6l Griswold. The number of school books pub- 
lished during the last year by the firm, as stated in the Jour- 
nal, speaks well for the progress of education in the West, 
it was as follows : 

"Goodrich's Reader, 86,000; Parley's Speller 2,000; 
Dupuy's Hymns 20,000 ; Parley's Animals 3,000 ; Parley'0 
Little Reader 1,500; Harney's Algebra 2,000; Bliss's Gram- 
mar 3,500 ; making in all 1 13,000 volumes. In addition to 
the above, they have published 45,000 copies of the Westena 
Farmer's Almanacs, and made $1 2,000 worth of blank books* 
The amount paid for paper used in the establishment the last 
year was $16,000, the amount of wages paid weekly to their 
hands by Messre'. M. & G. is $200." 



(Tj* The UNITED STATES COMMERCIAL AND 
STATISTICAL REGISTER, is published every WedoM- 
day, at Nor 79 Dock street The price to sobecriben Is 
Five Dollars per annum, payable on the let of jBiktmrj of 
each year. No subscription received for less than a year^— 
Subscribers out of the principal cities to pay in advance. 
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Tbe CJase of tlie Amistad* 

Supreme Cmurt of the United Statesj January Term, 1841. 

The Unitod States, appellants, vs. The Libellants and 
Claimants of the schooner Amistad, her tackle, apparel, and 
fornitare, together with cargo, and the Africans mention- 
ed and described in the several liiicls and claims. On appeal 
from the Cireoit Coart of the Unitod States for the District 
•f Connecticut. 

Mr. JaMtce Story delivered the opinion of the Court: 

This is the case of an appeal from the decree of the Cir- 
cuit Court of the District of Connecticut, sitting in admiralty. 
^nie teadtng facts, as they appear upon the transcript of the 
proceedings are as follows : 

On the 27th of June, 18 >0, the schooner L'Amistad, be- 
ing the property of Spanish subjects, cleared out from the 
port of Havana, in the Island of Cuba, for Puerto Principe, 
In the same island. On board the schooner were the Captain, 
Ramon Ferrer, Jose Ruiz and Pedro Montez, all Spanish 
•objects. The former had with him a negro boy named An- 
tonio, etaimed to be his slave. Jo«e Ruiz bad with him forty- 
nine negroes, claimed by him as his slaves, and stated to be 
bis property in a certain pass or document signed by the 
Governor Creneral of Cuba. Pedro Montez had with him 
lour ether o^gieea nke cUHwd hf Um m Ue dnsw, end 
stated to he his property in a similar pass or document, also 
■Jgned by the Governor General of' Cuba. On the voyage, 
nnid before the arrival of the vessel at her port of destination, 
the negroes rose; killed the Captain and took possession of 
her. 

On the 26th of August the vessel was discovered by Lieu- 
tenant Gedney, of the United States brig Washington, at 
•nchor on the high seas, at the distance of half a mile from 
the shore of Long Island. A part of the negroes were then 
on shore at Culloden Point, Long Island, who were seized 
liy Lievt Gedney and brought on board. The vessel, with 
the negroes and other persons on board, was broui^ht by 
Lieut GMney into the District of Connecticut, and there 
-libelled for salvage in the District Court of the United States. 
A libel for salvage was also file<l by Henry Green and Pe- 
latiah Fordham, of Sag Harbor, Ijong Island. 

On the 18th of September, Ruiz and Montez filed claims 
and libels, in wludi they asserted their ownership of the ne- 
groes as their slaves, and of certain parts of the cargo, and 
prayed that the same might be ** delivered to them, or to the 
icpresentativea of her Catholic Majesty, as might be most | 
proper." On the 19th of September the Attorney of the 
United States for the District of Connecticut filed an infor- 
mation or libel, setting forth that the Spani&h Minister had 
officially presented to tho proper department of the Govem- 
nent of the United Stales a claim for the restoration of the 
vessel, cargo, and slaves, as the property of Spanish subjects, 
which had arrived within tho jurisdictional limits of the 
United States, and were taken possession of by the said 
armed brig of the United States under such circumstances 
as made it the duty of the United States to cause the same 
to be leslored to the true proprietors, pursuant to the treaty 
between the United States and Spain ; and praying the Court, 
on its being made legally to appear that the claim of the 
Spanish Minister was welt>founded, to make such order for 
the disposal of the vessel, cargo, and slaves, as would best 
enable the United Statea to comply with their treaty stipula- 
tions. But, if it should qipear that the negroes were persons 
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transported from Africa in violation to tbe laws of the United 
States, and brought within the United States contrary to the 
same laws, he then prayed the Court to make such order for 
their removal to the coast of Africa, pursuant to the laws ojf 
the United States, as it should deem fit. 

On the 19th of November, the Attorney of the United 
States filed a second information or libel similar to the first, 
with the exception of the second prayer above sot forth in 
his former one. On the same day, Antonio G. Vega, Vice 
Consul of Spain for the State of Connecticut, filed his libel, 
alleging that Antonio was a slave, the property of the re- 
presentatives of Ramon Ferrer, and praying the Court to 
cause him to be delivered to the said Vice Consul, that he 
might be returned by him to his hiwful owner in the Island 
of Cuba. 

On the Tth of January, 1840, the negroes (Cinquez and 
others,) with the exception of Antonio, by their counsel, 
filed an answer denying that they were slaves, or the pro- 
perty of Ruiz and Montez ; or that the Court could, under 
the Constitution or laws of the United States, or under any 
treaty, exercise any jurisdiction over their persons by reason 
of the premises, and prsyiog that they might be dismissed. 

They specially set forti) and insist in this answer that they 
were native bom Africans, born free, and of r^ht ought to 
be fine and not slaves ; that they were, on or about the 15th 
day of April, 1839, unlawfully kidnapped, and forcibly and 
wrongfully carried on board a certain vessel on the coast of 
Africa, which wss unlawfully engaged in the slave trade, 
and were unlawfully transported in the same vessel to the 
Island of Cuba for the purpose of being there unlawfully 
sold as slaves; that Ruiz and Montez, well knowing the 
premises, made a pretended purchase of them ; that after^ 
wards, on or about the 28th of June, 1839, Ruiz and Mon- 
tez, confederating with Ferrer, (Captain of the A misted,) 
caused them without law or right, to be placed on board of 
the Amistad, to be transported to some place unknown to 
them, and there to be enslaved for life; that on the voyage 
they rose on the master, and took possession of the vessel, 
intending to return therewith to their native countiy, or to 
seek an asylum in some free State ; and the vessel arrived 
about the 26th of August, 1839, oflT Montaug Point, near 
Long Island ; a part of them there went on shore, and waie 
seized by Lieut. Gedney, and carried on board, and all of 
them were afterwards brought by him into the District of 
Connecticut. 

On the 7th of January, 1840, Jose Antonio Telincaa and 
Messrs. Aspe and Laca, all Spanish subjects residing in Cuba, 
filed their claims as owners to certain portions of the gooda 
found on board the schooner L'Amtstad, 

On the same day, all tho libellants and claimanta,by theCr 
counsel, except Jose Ruiz end Pedro Montes, whose libela 
and claims, as stated of record, respectively, were purraed bj 
the Spanish Minister, the same being maged in hia elaima,^ 
appeared, and the n^roea also appeared by their counael, 
and the case was heard on the tibela, elaizns^ aneweis and 
testimony of witnesses. 

On the 23d of January, 1840, tbe District Court made a 
decree. By that decree, the Court rejected the claim of Gieen 
and Fordham for salvage, but allowed salvage to Lieut. Ged- 
ney and others on the vessel and cargo of one-third of tba 
value thereof, but not on the negroes Cinques and otheia. 
It allowed the daim of Tellincaaand Aapa^ and Laoa, with 
the exception of the above mentloocd salvage. It itiirmiMnd 
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the IlbcU and claims of Ruiz and Montez with coats as hclng 
included under the claim of the Spanish Mlnii>tcr. It allow- 
ed the claim of tho Spanish Vice Consul for Antonio, on 
behalf of Ferrer's representatives. It rejected the claims of 
Kuiz and Montez for the delivery of the negroes, hut ad- 
mitted them for the cargo, with the exception of the above 
mentioned salvage. It rejected the claim made by the 
Attorney of tho United States, on behalf of the Spanish 
Minister, for the restoration of the negroes under the treaty; 
but it decreed that the^ ehould be delivered to the President 
of the United States, to be transported to Africa, pursuant 
to the act of 3d of March, 1819. 

From this decree the District Attorney on behalf of the 
United States, appealed to the Circuit Court, except so far 
as related to the restitution of the slave Antonio. The 
claimants, Tellincas, and As[>e and Laca, also appealed from 
that part of the decree which awarded salvage on the pro- 
perty respectively claimed by them. No ap})eal was inter- 
posed by Kuiz or Montez, or on behalf of the representatives 
of the owner of the Amiatad. The Circuit Court, by mere 
pro forma decree, affirmed the decree of tho District Court, 
reserving the question of salvage upon the- claims of Tel- 
lincas and Aspe and Laca. And from that decree the pre- 
sent appeal has been brought to this Court. 

The cause has been very elaborately argued, at well upon 
the merits as upon a motion on behalf of the appellees to 
dismiss the appeal On the part of the United States it has 
been contended, 1. That due and sufficient proof concern- 
ing the property has been made to authorize the restitution 
of the veasel, cargo, and negroes to the Spanish subjects on 
whose behalf they are claimed, pursuant to the treaty with 
Spain of tlie 27th of October, 1795. 2. That the United 
States, have a right to obtain a decree for the restitution of 
the property upon the application of tho Spanish Minister. 
These propositions have ijcen strenuously denied on the other 
side. Other collateral and incidental points have been stated, 
upon which it is not necessary at this moment to dwell. 

Before entering upon the discussion of the main points 
involved in this interesting and important controversy, it may 
be necessary to say a few words as to tho actual posture of 
the case as it now stands before us. In the first place, then, 
the only parties now before the Court, on one side, are the 
United States, intervening for the sole purpose of procuring 
restitution of the property as Spanish property, pursuant to 
the treaty, upon the grounds stated by the other parties 
claiming the property in their respective libels. The United 
States do not assert any property in themselves, or any vio- 
lation of their own rights, or sovereignty, or laws, by the 
acts complained of. 1'hey do not insist that these negroes 
have been imported into the United States in contravention | 
of our own slave-trade acts. They do not seek to have these ' 
negroes delivered up for the purpose of being transpoitcd to 
Cuba as pirates or robbers, or as fugitive criminals found 
within our territories who have been guilty of offences against 
the laws of Spain. I^hey do not assert that the seizure and 
bringing the vessel and cargo and negroes into port by Lt. 
Hedney, for the purpose of adjudication, is a tortious act — 
They simply confine themselves to the right of the Spanish 
claimants to the restitution of their property, upon the facts 
asserted in their respective allegations. 

In the next place, the parties before the Court on The 
other side, as appellees, are Lieut Gedney on his libel for 
salvage, and the negroes (Cinquez and others) asserting 
themselves in their answer not to be slaves, but free native 
Africans, kidnapi^ed in their own country, and illegally 
transported by force from that country, and now entitled to 
maintain their freedom^ 

No qoeation has been here made as to the proprietary in- 
terest in the vessel and cai^o. It is admitted that they be- 
long to Spanish subjects, and that they ought to be restored. 
The only point on this head is, whether the restitution ought 
to be upon the payment of the salvage or not. The main 
controvensy is, whether these negroes are the property of 
Kuiz and Montez, and ought to be delivered up; ancfto this, 
accordingly, we shall first direct our attention. It baa been 
argued on behalf of the United Slates, that the Court are 
boand to deliver them up according to the treaty of 1795 



with Spain, which has in this particular been continued in 
full force by the treaty of 1819, ratified in 1821. The sixlb 
article of that treaty seems to have had principally in view 
cases where the property of the subjects of either States had 
been taken posi^eFsion of within the territorial jurisdiction 
of the other, during War. 

The eighth article provides for cases where the shipping 
of the inhabitants of either State are forced, through streas 
of weather, pursuit of pirates or enemies, or any other ur- 
gent necessity, to seek shelter in the ports of the other. 

There may well be some doubt entertained whether the 
prcFcnt case, in its actual circumstances, falls iHthin the pur- 
view of this article. But it does not seem necessary, for 
reasons hereafter stated, absolutely to decide it. 7*he ninth 
article provides 

*' That all ships and merchandise, of v^hat nature soever, 
which shall be rescued out of the hands of any pirates or 
robbers, on the high seus, shall be bmught into some port 
of either State, and shall lie delivered to the custody of the 
officers of that port, in order to be taken care of and restored 
entire to the true proprietor, as soon as due and sufficient 
proof shall be made concerning the property thereof." 

This is the article on which the main reliance is placed 
on behalf of tho United States for the restitution of these 
negroes. I'o bring the case within the article, it is essential 
to establish. First, That these negroes, under all the circum- 
stances, fall within the description of merchandise, in the 
sense of tho treaty. Secondly, 1'hat there baa been a res- 
cue of them 'on the high seas out of the hands of pirates 
and robbers, which, in the present case, csn only be by show- 
ing that they themselves are pirates and robbers. And third- 
ly, I'hat Ruiz and Montez, the asserted proprietors, are the 
true proprietors, and have established their title by compe> 
tent proofs. 

If these negroes were at the lime lawfully held as slaves 
under the laws of Spain, and recognised by thofe laws at 
property capable of being lawfully bought and sold, we see 
no resson why they may [not] be justly deemed, within the 
intent of the treaty, to be included under the denomination 
of merchandise, [and,] as such, ought to be restored to the 
claimants; for, upon Uiat point, the laws of Spain would 
seem to furnish the proper rule of interpretation. But, ad- 
mitting this, it is clear, in our opinion, that neither of the 
other essential facts and requisites has been established in 
.proof; and the onus probandi of both lies upon the claim- 
ants to give rise to the casus fcedeiis. It is plain, beyond 
controversy, if we examine the evidence, that these negroes 
never were the lawful slaves of Ruiz and Montez or of any 
other Spanish subject. 

They are natives of Africa, and were kidnapped there, 
and were unlawfully transported to Cuba, in violation of the 
law and treaties of Spain and the most solemn edicts and 
declarations of that Government. By those laws and trea- 
ties and edicts the African slave trade is utterly abolished— 
the dealing in that trade is deemed a heinous crime — and the 
negroes thereby introduced into the dominions of Spain are 
declared to be free. Ruiz and Montez are proved to have 
made the pretended purchase of these negroes with a full 
knowledge of all the circumstances, and, so cogent and irr^ 
sistible is the evidence in this respect, that the District At- 
torney has admitted, in open Court, upon the record, that 
those negroes were native Africans, and recently import- 
ed into Cuba, as alleged in their answer to^the libels in the 
case. 

The supposed proprietary interest, then of Ruiz, and 
Montez is completely displaced, if wo are at liberty to look 
at the evidence or the admissions of the District Attorney. 
If, then, 'these negroes are not slaves, but are kidnapped 
Africans, who, by the laws of Spain itself, are entitled In 
their freedom, and were kidnapped and illegally carried lo 
Cuba, and illegally detained and restrained on board of the 
Amistad, there is no pretense to say that they are pirates er 
robbers. We may lament the dreadful acta by whidi they 
asserted their Uberty, ^nd took possession of the Amistad, 
and endeavored to regain their native country; hut they can- 
not be deemed pirates or robbers in the sense of the law of 
nations, or the treaty with Spain, or the kwa of tjpain itself, 
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at leMt so far as thone hvr» have beeo brought to our know- 
ledge ; nor do the libcU of Ruiz and Monte^ aaseri ihem to 
be such. 

Tbis posture of the facts would seem of itself to put an 
end to the whole inquiry upon its mcriu. But it is argued. 
on behalf of the United Statesi, thai the ship and cargo and 
negroes were duly documented as belonging to Spsni^h sub- 
jects, end this Court have no right to look beiiind ihe^c docu- 
ments; that full fiith and credit is to be given to them ; and 
that they are to tie held conclusive evidence in this cause, 
even although it should he estublit^hed by the most satisfac- 
tory proofs that they have been obtained by ^hc grossest frauds 
and impositions ufion the constituted authoiities of Spain. 

To this argument we can in nowise assent. There is 
nothing in the treaty which ju^ifies or sustains the argu- 
ment. We do not licre meddle with die point whether there 
haa been any connivance in this illegal tratKc on the part of 
any of the colonial authorities or subordinate officers of 
Cuba, because, in our view, such an examination is unne- 
cessary, and ought not to be pursued unless it were indis- 
pensable to public justice, although it has been strongly 
pressed at the bar. What wo proceed upon is this: that al- 
though public documents of tha government accompanying 
property found on board of the private ships of a foreign 
nation certainly are to be deemed prima facie evidence of 
the facts which they purport to state, yet they are nlways 
open to be impugned for fraud ; and whether that fraud be 
in the original obtaining of these documents, or in tlie sub- 
■equent fraudulent and illegal use of them, when once it is 
aatisfaetorily established, it overthrows all their sanctity, and 
destroys them as proofs. 

Fraud will vitiate any, even the most solemn tranyactions, 
and an asserted title to property founded upon it is utterly 
void. The very language of the ninth article of the treaty 
of 1795, requires tlie proprietor to make -due and sufficient 
proof of his property. And how can that proof bo deemed 
either due or sufficient, which is but a connected and stain- 
ed tissue of fraud ? This is not a mere rule of municipal 
jurisprudence. Nothing is more clear in the law of nations, 
as an established rule to regulate their rigiits and duties and 
intercourse, than the doctrine that the ship's papers are but 
P'ima facie evidence, and that, if they are shown to be 
fraudulent, they are not to bo held proof of any valid 
title. 

This rule is familiarly applied, and indeed is of every day 
. occurrence in cases of prize in the contest between belli- 
gerents and neutrals, as is apparent fiom numerous cases to 
be found in the reports of this Court; and it i^ just as sppli- 
cable to the transactions of civil intercourse between nations 
in times ofppace. If a private ship clothed with Spanish papers 
should enter the pprts of tho United States claiming the 
privileges and immunities and rights belonging to bona fide 
subjects of Spnin under our treaties or laws, and she should 
in reality belong to the subjects of another nation which was 
not entitled to any such privileges, immunities, or rights, and 
the proprietors were seeking by fraud to cover their own il- 
legal acts under the flag of Spain, there can be no doubt that 
it would lie tho duty of our courts to strip off the dij^guise, 
and to look at the case in its naked realities. 

In the solemn treaties between nations, it can never bo 
presumed that either State intended to provide the means of 
perpetrating or protecting fraud ; but all the provisions are 
io M construed as intended to be applied to bona fide trans- 
acliont. The 17th article of the treaty with Spain, which 
provides for certain passports and certificates as evidence of 
property on board of the ships of both States, is in its terms 
applicable only to eases where either of the parties is en- 
gaged in a war* This article required a certain form of pass- 
port to be agreed upon by the parties, and annexed to the 
treaty. It never was annexed : and therefore; in the case of 
Che Amiable Isabella, (6 Wbeaton, R. I.) it was held in- 
operative. 

It u also a most important consideration in the present 
case which ought not to be lost sight of, that supposing these 
African negroes not to be slaves, but kidnapped, and free 
ncgroet, the treaty with Spain cannot be obligatory upon 
tham, and the United States are bound to respect their rights 



ss much as those of Spanish suhjccta. Tho conflict of rights 
between the parties under such circumstances becomes posi- 
tive and inevitable, and must be decided upon the eternal 
principles of justice and uiternational law. If the contest 
were about any go( ds on board this bhip, to which'American 
citizens asserted a title which was denied by the Spanish 
claimants, there could be no doubt of the right of such Ameri- 
can citizens to litigate their claims before any competent 
.American tribunal, notwithstanding the treaty with Spain. 
A fortiori, the doctrine must apply where human life and 
human liberty are in issue, and constitute the very essence 
of the controversy. The treaty with Spain never could have 
intended to take away the equal rights of all foreigners, who 
should contest their claims before any of our courts, to equal 
justice, or to deprive such foreigners of the protection given 
them by other treaties, or by the general law of nations. — 
Upon the merits of the case, then, there does not seem to us to 
bo any ground for doubt that these negroes ought to be 
deemed free, ond that the Spanish treaty interposes no ob- 
stacle to the just assertion of their rights. 

There is another consideration growing out of this part of 
the case, which necessarily ari>w?s in judgment. It is observa- 
ble that the United States in their original claim, filed it in 
the alternative to have the ncgroc;{, if slaves and Spanish 
property, restored to the proprietors ; or, if not slaves, but 
negroes who had been transported from Africa in violation of 
tho laws of the United States, and brought into the United 
States contrary to the same laws, then tho Court to pass an 
order to enable the United States to remove such persons to 
the coast of Africo, to be delivered there to such agent oe 
may be authorized to receive and provide for them. 

At a subsequent period, this last alternative claim was not 
insisted on, and another claim was interposed, omitting if, 
from which the conclusion naturally arises that it was aban- 
doned. The decree of the District Court, however, contained 
on order for the delivery of the negroes to the United States, 
to be transported to the coast of Africa under the uct of the 
3d of .\f arch, 1819, ch. 2:24. The United States do not now 
insist upon any affirmance of this part of the decree : and, 
in our judgment, upon the admitted facts, there is no ground 
to assert that the case comes within the purview of the act of 
1819, or of any other of our prohibitory slave trade acts.— 
These negroes were never taken from Africa or brought to 
the United States in contravention of those acts. When the 
Amietad arrived, she was in possession of the negroes as- 
serting their freedom ; and in no sense could thev possibly 
intend to import themselves here as slaves, or lor sale as 
slaves. In this view of the matter, that part of the decree 
of tho District Court is unmaintainable, and must be re- 
versed. 

The view which haa been thus taken of this case upon the 
merits under the first point renders it whoHy unnecessary for 
us to give any opinion upon the other point, as to the right 
of the United States to intervene in this case in the manner 
already stated. We dismiss this, therefore, aa well as seve- 
ral minor points made at the argument 

As to the claim of Lieut. Gedney for the salvage service, 
it is understood that the United States do not now desire to 
interpose any obstacle to the allowance of it, if it is deemed 
reasonable by the Court. It was a highly meritorious and 
useful service to the proprietors of the ship and cargo i and 
such as, by the general principles of maritime (aw, is always 
deemed a just foundation for salvage. - The rate allowed bj 
tlie Court does not seem to us to have been beyond the ex- 
ercise of a sound discretion, under the very peculiar and em- « 
barrassing circumstances of the case. 

Upon the whole, our opinion is that the decree of the 
Circuit Court affirming that of the District Court ought to b« 
affirmed, except so fiu* as it directed the negroes to be deliver- 
ed to the President to be transported to Africa in pursaanee 
of the act of the Sd of March, 1819; and, as to this, it ought 
to be reversed, and that the said negroes be declared to be 
free. And be dismissed from the custody of the Court, and go 
without day. . 

True copy. Test : 

Wx. Taos. CUssOLt, 0. 8. C. XJ. 8. 
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THC DECRRB. 

The United States, appellants, vs. The Libollants nnd claim- 
ants of the schooner Amtstad, her tackle, apparel, and 
furniture, together with her cargo and the Africans men- 
tioned and described in the several libels and claims. , On 
appeal from the Circuit Court of the United States for the 
District of Connecticut. 

This cause came on to be heard on the transcript of the 
record from the Circuit Court of the United States for the 
District of Connecticut, and was argued by the counsel. On 
consideration wl^rcof, it is the opinion of this Court that 
there is error in that part of the decree of the Circuit Court, 
affirming the decree of the District Court, which ordered the 
said negroes to be delivered to the Prciiident of the United 
States to be transported to Africa, in pursuance of the act of 
Congress of the 3d of March, 1819, and that, as to that part, 
it ought to be reversed, and in all other respects, that the said 
decree of the Circuit Court ouuht to be affirmed. 

It is therefore, ordered, adjudged, and decreed by this 
Court, that the decree of the said Circuit Court be and the 
•ame is hereby affirmed, except as to the part aforesaid, and 
as to that pari that it be reversed, and that the cause be re- 
manded to the Circuit Court with directions to enter in lieu 
of that part a decree that the said negroes be, and are hereby 
declared to be free, and that they be dismissed from the 
custody of the Court, and l)e discharged from the suit, and 
go therefore quit without day. 

True copy. Test : 

Wm. Tnoa. Cinaoit, C. S. C. U. S. 



The AmcHcan Coal Trade, 

ITS WANT Of FROTKCTIOX. 

In many reffpects the example of Great Britain is worthy 
of close imitation by the United Btatea. I'he policy whiok 

*ahp has hitherto pursued of affording protection, throuj^ the 
medium of a protective tariff, to her manufactures as well 
aa her mineral and metallic productions, cannot be too strong* 

• ly commended and recommended. 

With us the cjise is almost tlie reverse; and many of the 
great interoato of the country, from a want of fostering care 
on the part of the fJeneral Government, an) in a languish- 
ing condition. Wo need not go out of our own State for 
on example. It is admitted by those who have made the 
necessary investigations, that more than a sufficient quan- 
tity of cool and iron ore could be mined in the State of Penn- 
sylvania to meet the demand of the whole Union. It is ob- 
vious, then, that the policy of our government, should be to 
lay a protective duty on foreign Coal and Iron, and to re- 
move the drawback on railroad iron imported by companies; 
for why should corporations be favored in this rtvpect when 
the public are indebted to imUviduat enterprise exclusively 
for the successful experiment of smelting iron ore with An- 
thracite Coal, which will add more to the wealth of the coun- 
try than any other trade now in existence ? 

It is true that there is a duty laid of six cents per bushel on 
all foreign Coal imported into this country— but that sum, 
strange as it may appear at first sight, is not sufficient to 
protect the interests of our operators. 

We impose the trifling duty of $\ 68 per ton on foreign 
Coal. Groat Britain, on the other hand, imposes a duty of 
upwards o£ teven dollan per ton^n foreign Coal, and thus 
protects her own Coal trade by making the foreign article 
equivalent to being contraband. The same with her Iron 
trade. It will be recollected that some years since, a quantity 
of Iron ore was found in New Jersey by the laborers employ- 
ed on the Morris Canal. The ore was ahipped to England on 
speculation by several enterprising individuals; and as there 
was no duty at that time on the article, the company were 
remunerated for their trouble. As soon, however, as it was 
generally known in England that the Americana wore ship- 
ping Iron ore to that country at a profit, what may be term- 
ed ^prohiHtivfi duty, was immediately laid on foreign Iron 
OTO imported into Great Briuin. If the same poUcy was 



pursued by the United States, capitalista would eageriy in- 
vest their means in the Coal and Iron trade, and those al- 
ready engaged in the business would prosecute their worka 
with redoubled vigor, as they would have the stimulus bo- 
fore them of a sore market, and remunerating prices for 
their investment and labor. \\ ith proper eucooragement 
and management what a source of wealth would the good 
old Commonwealth of Pennsylvania poMessin her Coal 
and Iron mines ! How steadily she would increase in richen 
and prosperity! How soon extricate herself iVom her present 
difficulties ! 

The quantity of foreign Coal imported into this oountfT 
last year will not fall much short of 200,000 tons; and as 
long as the Coal can be imported at such a price aa will pay 
the merchant a profit, we may expect an increase in the im- 
portations. 

The principal portion of the foreign Coal is imported 
from Piclou, Nova Scotia; and notwithstanding the distance 
from the Boston and New York markets, and the duty which 
is imposed upon the coal, amounting to $2 16 per chaldron^ 
or $1 68 per ton, yet the owners of the Pictou Coal can af- 
ford to sell it at less prices than what our own Coal brings. 
This is owing to tlie heavy expenses attendant upon inland 
I a ligation ; as it costs us much more to transport a ton of 
coal from this region to New York than it would to trans- 
port a Ion of Coal from Pictou to New York. 

The following comparative table will show tho anttunl 
amount of Coal imported into this country from 1821 to 
1839, in tons of 28 bushels, obtained from the official docu- 
ments at Washington, and the amount of Anthnicile Coal 
sent to maiket : 



Tears, 

1821 
1823 
1823 
1834 
1826 
1826 
1827 
1828 
1829 
1830 
1831 
1832 
1833 
1834 
1835 
1836 
1837 
1838 
1839 



Forei^ Coal, 

22,122 

34,523 

30,433 

27,228 

26,645 

34,605 

40,257 

32,502 

45,293 

68,136 

36,509 

72,978 

92,432 

71,626 

49,969 

108,4^2 

152,450 

129,083 

181,551 



Anthracite CoaU 

1,073 

2,240 

6.823 

9,541 

34,893 

48,047 

63.454 

77,616 

112,083 

174,737 

1 76,820 

363,871 

487,748 

376,636. 

660,758 

682.428 

881,476 

739,293 

865,414 



It will be seen from the above that in 1889 the importa- 
tions of foreign Coal arrived at its maximum height— and 
in a year, too, when the domestic Coal trade waa never io a 
more depressed condition. In this year, when our Coal 
dealere and operatore were sufiering under heavy peconiaiy 
losses, about half a million of dollara were sent out of the 
country for the purchase of foreign Coal. And a portion of 
this Coal was actually delivered and sold on the Schoylkill 
at Philadelphia, at the very termination of our Canal. 

We aro aware that both in and out of Pennsylvania, a 
mistaken opinion is indulged in by many, that the operaton 
and dealera are making rapid fortunes. Such, however, ia 
not the case. The mining of Anthracite Coal in Pennayl- 
vania, thus far, has been attended with great loas; and it can 
be proved, from the most undoubted aoorcea, that tho aom 
of five millions of dollan has been sunk in thia profiiabie 
trade. 

We would particularly call the attention of our Virginia 
and Maryland neighbora to the domeatic Coal trade of this 
country. Richmond has already commenced ahipping laigo 
quantities of Coal to the New York market, aiid aa the 
Pictou and Richmond Coal ia bitdminoua, the intareat of 
both places will be brought mora immediately into oonfliet 
' Miner»* JwmaL 
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Report on Insurance Co's In IIT. York. 

In Mtembly, March 23, 1841. 

Report of the Committee on Banks and Insurance Com- 
panies, on the Memorial of the Fire Insurance Companies 
of the dty of New York, for a farther tax on foreign In- 
surance Companies. 

Mr. Kelscj, from the Standing Committee on Banks and 
Insurance Companies, to which was referred the Memorial 
of the Fire Insurance Companies in the city of New York, 
praying for the imposition of " a tax of seven per cent., or 
•even dollars on every hundred dollars of premiums receiv- 
ed or contracted for by any agent or f>erson acting for any 
Fire Insurance Company not chartered by this State," 

REPORTS: 

That the Memorial sets forth, among other reasons for this 
increase of tax upon foreign agencies, that the local com- 
panies in the city of New York " employ a large body of 
men in aid of the regular volunteer firemen, at an annual j 
expense of more than twenty thousand dollars ;" that they 
** also make donations, amounting annually to several thou- 
eand dollars more, to the fund of the Fire Department;" and 
that the ** foreign agencies refuse to share in these expen- 
ditures." 

In addition to the Memorial alluded to, the Committee 
have had under consideration the petition of eleven hundred 
end sixty-five merchants and others, from New York, *' that 
such a tax be imposed on all agents of Insurance Companies 
chartered by other States, as will place them upon terms of 
equality with the local Compimies ;" also, a remonstrance 
from the same dty, signed by eight hundred and eighty-three 
" merchants and traders," against any increase of tax upon 
such agencies; together with numerous other remonstrances 
of a similar character, from Albany, Troy, Ithaca and Ro- 
cheater. 

The advantage derived to the whole community, by the ^ 
practice of insuring property against loss by fire, is now 
generally understood and admitted. It gives stability to 
credit, and security to capital. It furnishes a remedy to the 
painful aniiety of those who might otherwise, in a single 
houP', be stripped of competency, and reduced to penury; 
and when loss is actually incurred, it is averted from indi- 
viduals, to whom it might be ruinous, and sustained by asso- 
ciations, whose capital and accumulated funds are devoted 
Co the purpose of indemnity. 

Every portion of our State is equally entitled to enjoy 
these advantages, without the interpoMtion of any unneces- 
sary obstacle, or any sectional distinction. Ownera of property 
should be allowed in this, as in eveiy other mercantile transac- 
tion, to reap the full benefit of fair and legitimate competition ; 
and any measure of taxation which would tend to diminish 
competition, by discouraging and driving from the State the 
agencies of Companies from our sister States, and thus com- 
pel owners of property here to obtain their insurance from 
the local Companies exclusively, or bear the risk themselves, 
would, in the opinion of the Committee, operate to the injury 
of all concerned. It would tend to raise the price of in- 
eurance, while, at the same time it diminished its value : for 
it is evident, that the local Companies would be constantly 
tempted, for the sake of present gains, to insure larger 
amounts within certain limits than would be consistent with 
their own safety, or the security of the party insured ; and 
thus, in case of sweeping fires, the insurer would be unable 
to fulfil his promise of indemnity, and the insured lose both 
ihp property destroyed by the fire, and the premium he had 
paid for an insurance which proved to be worthless. 

The views above expressed are illustrated and enforced by 
the events connected with the great fira in New York in De- 
cember, 1835. A few yeirs prior to this great calamity, a 
tax of ten per cent was laid upon all premiums received by 
agencies from abroad. This greatly diminished the amount 
of insurance from that source. If foreign Companies had 
' been placed upon a par with those of our own State, a large 
portion of the property destroyed, at that time, would have 
•been Insured and paid for by them— and this tremendous 
loss, being thus divided among a greater number of Com^ 



panics, might perhaps have been borne without entirely proe- 
trating any. Under the operation of this unequal burtheo, 
it was not the insured alone who found their financial security 
swept away and their property consumed by the flames, but 
the city Companies themselves were rendered insolvent, in- 
volving in distress and ruin a large number of valuable citi- 
zens, whose all was invested in securities of this character. 

The Committee think there can be no doubt but that the 
solvency and prosperity of the Insurance Companies of the 
city of New York, will be best promoted by allowing the 
Companies from other States to share inflthe inevitable ha- 
zards connected with their business. But as was before re- 
marked, this is a subject which does not concern the dty of 
New York alone. Many of our most flourishing cities and 
villages have no local Fire Insurance Companies; but are 
entirely dependent upon agenciea for obtaining all the in- 
surance they have ; and were the agenciea expelled, would 
be subject to serious loss and inconvenience. Newburgh, 
Catskill, Poughkeepsie, Hudson, Lansinburg, Utlca, Ithaca, 
Syracuse, Geneva, Auburn and Rochester, are all in thia 
situation ; relying on agencies from other places, and on their 
Mutual Insurance Companies; which generally, and veiy 
properly, decline taking risks in the extra hazardous portiona 
of our compactly built cities and villages. It ifrould becleorly 
wrong Xo deprive our fellow-citizens in these places of their 
accustomed facilities, in order to favor the wishes or promote 
the supposed interests of the petitioners, however meritorioaa 
or public spirited the Committee may allow them to be. 

It is apprehended that there is very little danger of agendas 
from abroad obtaining an undue preference over the local 
institutions. The later will of course receive the preference 
of a large body of ofiicers, directon and stockholders, and 
their dependents, connexions and friends, who have a direct 
interest, pecuniary and personal, in their prosperity. With 
these advantages in their favor, they can alwaya rely upon 
.receiving a full share of the business, provided their rates of 
premium and adjustment of losses are considered equally 
favorable to the public ; and we presume they would not 
place their claims on any other footing. 

The present tax of two per cent imposed in \6S7, aa a 
modification of the former oppressive tax of ten per cent, 
was avowedly designed by the Committee of the Legislature 
which reported it to place the agencies on the same footing 
with the local Companies; and authentic data then obtained 
from the Comptroller's office, condusively showed that the 
tax then paid by the State Corporations, was considerably 
less than two per cent on their premiums. It is true that 
some change in this particular has since taken place, owing 
probably to the formation of new Companiea, an Increase of 
taxation, and a reduction in the ratea of premium, growing 
out of the competition of the agencies; and by which the in- 
come of the local Companies may be reduced. But these 
will hardly be considered sufficient reasons for disturbing an 
arrangement which seems on the whole to be equitable, and 
which confera a substantial benefit on the whole community. 
Still less should a permanent and coerdve tax be imposed 
by the Legislature on agendas from other States, to counter- 
vail those voluntary expenditures and donations made by the 
local Companies in the dty of New York, to increase the 
efficiency of the Fire Department in that dl^.. Such volun- 
tary expenditures wherever made, are to promote the inter- 
ests of those who incur them. Individual owners of pro- 
perty who stand their own insurers, are no doubt incideotally 
benefited thereby, fio doubt also, other Insurance Com- 
panies, who may not unite in the measure, are likewi^ in- 
cidentally benefited. But it would be manifestly unjust to 
impose a State tax on either the individual or the Company 
who has been thus benefited. These voluntary expenditures 
are incurred to increase the security and popularity of the 
Companiea making them, and they may be discontinued at 
any moment, at their own option ; which last named fact 
furnishes a cogent reason why they should not he made the 
basis for a permanent tax upon othen. 

Upon examination, the Committee find that eleTen out of 
the twenty-one petitioning Companiea have made letums to 
the Comptroller; and that the premionsof said Companies, 
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daring the year 1840, amount to $576,353 46. The capital it continued to descend with but little intenniarion, filling 
■loek upon which they are taxed, nmounta to $2,704,000. every nook and valley to overHowing, and threatening to de- 

Ooe of the agents of the petitioning companies, who ap- ; luge the whole face o( the country. During its continuance 
paaied before the Committee on their behalf, stated that the i our city looked as though it had been built in a lake, so ▼aaC 
whole legal tax imposed upon them amounta to 5')^ cents > was the volume of water collected in the streeta and pour- 
upon the $100. This is equal to a tax of 2| per cent upon ! ing through every out-leL On Wednesday the Chatta- 
their premiums. It is, however, but just in order to learn hoochee began to assume the most formidable proportions, 
whether there is any great equality between the focal and rising with a rapidity unexampled, and lifting itself up from 
foreign companies, that we should add to the amount of its broken bed, like an angry wave of the ocean. The beaa- 
preraiuma received by the latter, the interest on loans of tiful falls and rapids opposite the city disappeared, and an 
capital made by ^m. From the returns often of the above unbroken mass of turbid waters swept in majesty over the 
eleven Companies, as found in the Comptrollers office, (the ledges of rocks where the fretted stream is wont to dance 
other not including this item,) it appears that their income and leap in maddened fury. 

from this source is Sl74.7iJ6 4i; making their aggregate Whole trunks of trees with their roots entire, and timbers 
income $75 1,059 88. This would make the tax paid by of every description borne upon its surface, gave evidence 
the city Companies amount to 1 9-10 per cent, on their re- of the destruction it was waging on its banks. It had al- 
ceipts.* ! ready risep to within a few feet of our noble bridge, when 

From the same source, we learn that of the taxes received a portion of the no less costly bridge, at the factory, a few 
from agencies, for the present year, more than seven-eighths miles above, was seen descending the current As it swung 
waa paid by the Insurance Companies of Connecticut ; and , into an eddy, some of our citizens who were on the bank 
also, that the agencies of their Companies are established ^ watching the progreas of the swell, caught it and made it 
in almost every city and village of the State ; while not a ' fast to a tree with k cable. Great anxiety was now mani- 
aingle agency, ao far as we can learn, from any other State in [ fested for the safety of our own bridge, and every exertion 
the Union exists among ua, except in the city of New York. | was made to place it in a situation to resist the angry current 
The inquiry may arise, what is the policy of Connecticut in i by knocking off the weather boarding, dta— but it was all 
relation to agencies of Insurance Companies from her sister ' of no avail. The rivei continued to rise during the night. 
States 1 We are informed, in reply, that she impoaca on until about daybreak on Thursday morning; when one end 
them no tax or restriction whatever. But at this moment, of the bridge Honted off from the pier and dropped down the 
agenta of the New York city companies are freely transact- 1 river ; the whole fabric waa aoon under way, and never waa 
ing an insurance buainegs in Hartford, New Haven, Bridge- { there a more majestic sight seen, than the departure of that 
port, and other places within her borders, without paying noble bridge, on its remarkable voyage. Its cpurae waa un- 
any tax, or laboring under any restriction. I interrupted aa we learn, until it reached Col. Woolfolk'a 

To ahow that reducing the tax from ten to two per cent. ' plantation, eight miles below, where it took up new moor- 
haa not diminishedt and that again enhancing it will not ings, in the centre of a large cotton field, on which the river 
increate the revenue of the State, it is worthy of remark, | had never I)efore been known to encroach. It was caught- 
that in 1836, under the former rate, the whole sum received and made fast by Col. Woolfolk'a hands, and now remains 
was only about $2,400 ; while in the year just closed, under Mffh and dry in ita desolate situation, 
the reduced rate, the amount received is a little over $3,200. 1 The bridges at Florence and at Irwintcn, we hear, are 
The revenue from this source has been increased one-third standing. The steamer Siren, in her passage up on Thurs- 
in amount, while the rate of taxation is reduced four-fold : day, came around the Florence Bridge, over an adjacent field, 
proving, that in consequence of our more liberal policy, the and pursued the boisterous tenor of her way, the great pait 
advantages of insurance have been extended in a correspond- ' of the distance over submerged plantations, 
ing ratio, greatly to the benefit of the whole community. The damage sustained by the owners of these plantation! 

In fine, whether we regard the interests of our own citi- \ ia immense. We have heard no one undertake to estimate ' 
zens, the courtesy and reciprocity due to sister States, or the the amount of the loss. Indeed such an estimate ia impoa- 
inexpediency of hasty and frequent changes in the regula- sible. Fences, stock of every description, com, fodder, out- 
tions under which these agencies, were established, we are houses, and every thing that could not rei'ist the flood or es* 
brought to the conclurinn, that justice and sound policy will ^ cape from it, were eilher swept away or destroyed. A con- 
be best promoted by making no change in the present law. | siderable quantity of cotton has lieen carried ofif from the 

In accordance with these views, the Committee conclude exposed Gin-houses near the river below. We understand 
by offering for the conrideralion of the House the following ! that Col. Woolfolk alone has lost about eighty baga — and 



Toaolution. 

Resolved, That the prayer of the Memorialists ought not 
to be granted. 

More of the Freshet at tbe South. 

The Savannah Republican of Tuesday says : — The bridge 
OTer the Oconee, which is to bo one and a quarter miles 
long, about half of which ia built, has not sustained any 
damage, notwithstanding the water rose to the covering. — 
The Oconed, at this point was nine feet higher than at the 
great Yazoo freshet, and five feet higher than that of last May. 

The Frethet at Darien. — We learn by a letter dated on 
tlM 22d instant, received yesterday, that the Alatamaha 
River in the vicinity of Darien is very high and that many 
of the plantationa are overflowed. On that of Dr. Ragg*s 
formerly Wood's, the hands had to be removed for safety — 
In the hoose of Mr. Butler's plantation the water was four 
feet high. Mr. Greene's plantation and many others were 
completely aubmerged. — It is stated by the oldest inhabitants 
that the water waa higher than was ever known before, it be- 
ing two feet higlier than at the Yazoo freahet about forty 
years since. 

Co/tmi^iM, Match 17.— 7%e jP/oedL—On Thursday about 
diuk tha rain began to fiiU in torrenta. For forty-eight hoou 



several others a smaller number. We have not heard whether 
he has recovered any portion of them. 

From every quarter of the country the news of similar 
disasters has reached us. The bridges and mills have been 
destroyed on almost every stream, scarcely one being left in 
the whole country around. All travelling has been for a 
time suspended. We have received but one mail for more 
than a week. 

A great deal of anxiety was felt during tbe freshet for the 
safety of the mill of Col. Jones, at the upper end of the 
city, and many thought it impossible that it could resist tbe 
flood. Crowds of our citizens visited the spot daily, during 
the high water, and to behold the noble fabric standing firm 
and unmoved amidst the tempest of waters, excited feelings 
of pride and pleasure in every bosom. A considerable por- 
tion of tbe bank on the landward side of the mill left ita 
moorings, and it will require some labor to fill up the chasm 
— but the mill stands firm, a noble monument of the faith- 
fulness of its builder — and a aure testimony of the firmnesi 
of ita foundation. 

The Steamship Caledonia sailed from Boaton on Thurs- 
day with 82 passengers for 1 ivorpool and 13 for Halifax. — 
Among the latter waa Lieut. Gov. Arthur, Governor of Upper 
Canada. 9,300 letters and 5000 packages of newiipapm 
went out in her. 
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IJlf ITED STATES DISTRICT COURT. 

JrDGi Bktt^ Presiding. 

Important decision on the admittibitity of English ^^cto 
of Parliament being read ao evidence in jSnierican 
Court*, 

The good venso and liberality of the following decision, 
must be obvious to laymen as well as lawyers. It has given 
great satisfaction to some leading members of the bar who 
heard it delivered, and who regard it as a good omen that 
Courts and Judges will soon brush away many more such 
cob-web technicalitier, which tend to no other purpose than 
to put litigranta to unnecessary expense, and to render ** the 
glorious uncertainty of law" still more uncertain. Judge 
Betts in adverting to the rule requiring laws which have ex- 
isted and been acted on for years, and are almost as well 
known in this country as in England, to be authenticated by 
a Secretary of State, has most happily satirized the absurdity, 
by suggesting that perhaps the law might require to be au- 
thenticated by the oath of the King who sanctioned it and 
the public functionaries who were present when it was en- 
acted. 

y*Ae United Statet vs. 191 caokoof Glaorware, Booth 
& Co,, Claimanto* 

On the trial of this cause now before the Court and a Jury, 
the District Attorney offered to read in evidence printed Acts 
of Parliament 5 and 6 Wm. 4 and 1 and 2 Victoria, in rela- 
tion to exportation and the drawback doty on glass, and call- 
ed a witness who testified that he was in London in 1836, 
and went to the Parliament printing hoiise to procure the 
•aid Acts of Parliament, but Was referred to the Queen's 
printer as the only one who could furnish them ; that he ac- 
cordingly went to the store of the Queen's printer, and there 
purchased the Acts in question. 

Mr. Patterson for the claimants objected to the admissi- 
bility of the Statutes as evidence, contending that the District 
Attorney must prove them by producing an exemplification 
under the Great Seal of England, authenticated by the Sec- 
' retary of State for foreign affairs or by a sworn copy com- 
pared with the Rolls of Parliament. Mr. Patterson cited 
many cases to show that such was the rule of evidence. 

Judge Betts remarked that the ancient strictness of the 
rule respecting proof of foreign laws had been much relaxed 
In England, and more so in the United States, of late years. 
That the cases cited by the counsel showed what the law 
had been on the subject, and also indicated some of the modi- 
fications of its former rigor, which had become incorporated 
in the modern practice ; and it might have been added, that 
in this State, until comparatively a recent period, not only 
was such strictness of proof exacted in respect to the laws of 
foreign nations, and of our sister States, as foreign laws, but 
even the statutes of our own Legislature could not be read, 
of right, firom the statute book. 

At this day, it is believed that in most of the States, and 
in the Courts of the United States, the public laws are read 
from the printed statute books of the respective States, and 
such publications are accepted as at least prima facie evi- 
dence of the law. 

I am not aware of any higher authority than a like usage 
and general acquiescence in it, for reading the Acta of Con- 
gress in this Court from the statute book, nor why, if the 
rule adverted to is to be adminiistered as it was formerly laid 
down, the District Attorney should not be driven to produce 
exemplifications of every statute of Congress offered in evi- 
dence here. 

In whatever terms the rule may be sometimes expressed, 
it seems to me, such cannot be its spirit ; and if executed ac- 
cording to the letter, clearly the highest or best evidence 
would not be an exemplification under a foreign seal, but 
the oath of the King himself, perhapr, who sanctioned the 
law, or of the public functionaries who were present when 
it was enacted or passed through all the forms rendering it 
completely a law. 

The cases speak of foreign laws as hc\M to be proved by 
the best tfvidonco ; bat certainly the spirit of the cases, par- 



ticularly in the Courts of the United States, regard the p 
mulgation or puhticntion of the foreign laws as ihtfact to 
be proved, and not the formula of its enactment or regtstn^ 
tion. It is no less the law if the law-giver declares it by procla- 
mation or insertion in a newspaper, than if inserted in the 
,Roll of the Tower, and accordingly it would seem that tho 
only essential matter to be proved, is whether it has been 
published and promulged as the law of the country. The 
fact of publication may be provrd by evidence competent to 
et$tablish any other fact en pui§. The Act being that of a 
sovereign, does not necessarily demand a different order of 
proof, than if it was the declaration or ratiteation of a prinito 
person. 

In this point of view, I think the evidence is admissiUa. 

But in my opinion, foreign statutes in relation to the navi* 
galion, exports and imports of tho country may be read in 
evidence as history of its policy, and upon the same princi- 
ple that its annals are read to prove changes of succesaion, 
changes of dynastry, or other political events, and facta of a 
public and notorious character. If the ofier of the proc»f rest* 
I ed upon the statutes only, I should receivo it as suflicient 
prima facie evidence, because, if the rule in thia behalf is 
yet unsettled and dubious, it is time that the highest tribunal 
of thiri land should declare and determine it And I may 
add, I should regret to see the United Statea behind England 
in recognising and administering this rule of evidence^ upon 
liberal and philosophical principles, and that whilst the pub- 
lic laws of this countiy are read there, in the first instance, 
without question, we should exclude from our courts like 
proof of the laws of England. 

The Judge accordingly decided that the statutes ahonkl 
be read. Counsel for claimants excepted to tho dectaion. 

I.ISNS ON VESSELS. 

Abraham C. Lat<on ve, the Steamboat Fanny. 

The following decision shows that persons who make re* 
pairs on vessels must keep a sharp look out or they may lose 
their chance of recovering the debt, aa far as rehtes to their 
lien on the vessel. 

In this case the libellant got a decree for work done, and 
materials furnished to the vessel, in tho month of December 
last, and the vessel was sold and the decree satisfied, leaving 
a surplus of funds in Court of about 1800 doltarat 

Against this fund several petitions were filed, to be remn- 
nerated, out of the funds in Court, for repaira made en the 
vessel, seamen*s wages, &C. 

The Judge in deciding on the various claims, some of 
which he rejected, said that when a vessel departs from the 
port where she was when the debt waa contracted, to some 
other port within this State, every such debt ceases to be a 
lien, at the expiration of twelve days aAer the day of such 
departure. This was the rule of law applicable to domestic 
vessels, but in cases of foreign vessels, the admiralty Uw 
gave a lien on them independent of the Slate statute. The 
Judge also heltl that domestic vessels leaving New Yoifc and 
making trips backwarda and forwarda, on the Hudson river 
to Albany and other places, was a leliving of the port, with* 
in the intent of the statute. 

For the libellant, Mr. Nash. For tho owners, W. Q. 
Morton. 

Journal of Commerce, 



Dead Hen's l¥ines. 



The Pells made, this morning, a sale of chmce Winee 
which had been from time to time collected at the salea of 
deceased men's effects, by some one who now, whether for 
the same reason we do not know, sells out the whole. The 
following prices speak for themselves « 
Ludlow Madeira, 11 50 per qt bottle, or $57 50 galL 

Lynch do. green seal, 33 00 ** 

Com. Chaunccy, Sherry, 6 50 " •* 32 50 « 
Dr. Post Madeira, 8 00 « " 40 00 • 

Piersal do 27 ftO • 

Buchanan do 4 00 «« « 20 00 •< 

Joumai of Commerce* 
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(Tables Continued from page 190.) 

P.-— Prices of Specie at PbUadelpbla darn? the year 1840. 



Specie. 



American gold 

do. (uld coinage) 

Guineas 

Portuguese gold 

Doubloons, Spanish 

do. Patriot 

Sovereigns 

Napoleons 

Ducats A . . . . 

Ten guilders 

Five do. 

Dollars, Spanish 

do. Carolus 

do. Mexican 

Half dollars 

Five^fcanc pieces 

Dutch crowns 

French crowns 

Tieasuiy notes 



January 3. 


February 1. 


March 1. 


April 4. 


7p 
12 a 13 p 


6p 
12 a 13 p 


61 
IS a 13 


P 
P 


44 P 
10 a 11 p 


$5 35 


$5 35 


• . .  




5 20 a 6 25 


7i}a 8 p 
17 00 a 17 25 


7ja 8 p 
17 60 a 17 60 


6J 
16 60 a 16 70 


P 


4 p 

16 50 a 16 60 


16 60 a 16 70 


16 30 a 16 40 


16 40 a 16 50 




16 20 a 16 25 


5 25 a 5 30 


5 10 a 5 15 


5 10 a 5 15 




5 00 a 5 05 


4 05 a 4 20 


4 20 a 4 40 


4 05 a 4 10 




4 00 a 4 05 


2 00 a 2 25 


2 25 a 2 36 


2 25 a 2 36 




2 25 a 2 36 


4 05 a 4 10 


4 20 a 4 25 


4 20 a 4 25 




4 20 a 4 25 


2 00 a 2 05 


2 10 a 2 12 


2 10 a 2 12 




2 10 a 2 12 


8p 
12 p 

7p 
$1 00 


8 p 

9 p 
6p 
6p 

98 a 99 


8 
9 
6i 
6i 
98 a 99 


P 
P 
P 
P 


6 p 

7 P 

44 P 

44 P 
97 a 98 


^1 13 a 1 15 


1 08 a 1 10 


1 08 a 1 09 




1 08 a 1 10 


I 08 a 1 10 


1 10 a 1 12 


1 10 a 1 12 




1 10 a 1 12 


7p 


6p 


6i 


P 


64 P 


P. — ContinuetL 
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Specie. 



American gold 

do. (old coinage) 

Guineas 

Portuguese gold 

Doubloons, Spanish 

do. Patriot 

Sovereigns 

Napoleons 

Ducats 

Ten guilders 

Five do • • ^ . . 

Dollars, Spanish 

do. Carolas 

do. Mexican 

Half dollars 

Five-franc pieces 

Dutch crowns 

French crowns 

Treasury notes 



May 1. 



$5 



10 
20 



a 
a 5 



17 05 


a 17 


16 35 


a 16 


5 05 


a 6 



5 

11 
25 
5 
10 
50 
10 



P 
P 



6p 

7p 
5p 

5p 



6p 



June 5. 



10 

5 25 

16 40 
16 20 

6 06 
4 00 



44 P 
11 



a 6 28 
5 
a 16 50 
a 16 25 
a 5 10 
a 4 05 



4itL 
4ia 



6 p 

7 P 
6 p 

5 p 

98 c 



July 3. 



16 

16 

5 

4 



3^ a 8i p 
8 a 9 p 

95 a 5 00 

5 p 
80 a 16 25 
00 a 16 10 
00 a 6 05 
00 



8 a 
3 a 

97 a 



6 p 
6 p 
3Jp 

Hv 

98 



August 1. 



8 
4 93 

16 15 

15 90 

4 90 

3 90 



3 
a 9 

a 4 95 

3 
a 16 20 
a 15, 95 
a 4 96 
a 3 96 



P 

P 



2'a 

2ia 
95 a 



3 p 

* P 
2Jp 

2jp 

96 



.... 

.... 

• . . a 



P. — Continued. 



Specie. 



American gold 

do. (old coinage) 

Guineas 

Portuguese gold 

Doubloons, Spanish 

do. Patriot 

Sovereigns 

Napoleons • • 

Ducato 

Ten gnilders 

Five do. ....~. 

Dollsrs, Spanish 

do. Carolus 

do. Mexican 

Half doUars 

Five-franc pieces 

Dutch crowns 

French crowns , 

Treasury notes 



September 1. 



$4 



8 
93 



16 05 
15 85 



4 
3 



90 
90 



a 
a 4 

a 16 
a 15 
a 4 
a 3 

.... 

.... 
.... 



3 

9 
95 

2 
10 
90 
96 
96 



P 
P 



October 3. 



8 
4 93 

16 45 

15 95 

4 90 

3 90 



3 
a 9 
a 4 95 

2 
a 16 50 
a 16 00 
a 4 95 
a 3 95 



P 
P 



3 

24 
95 



a 
a 
a 

.... 
... * 
 . . . 



3 p 

* P 
2ip' 

2}p 

96 c 



2ja 

2ia 

95 a 



3 
4 
3 

2jp 
96 



November 7. 



December 1. 



^9L 

7 a 

4 93 a 4 



16 50 

15 95 

4 96 

3 90 



96 
2 
a 16 60 
a 16 00 
a 6 00 
a 3 95 



2jp 
8 p 



P 
P 
P 



.... 
• . . • 

. • • « 



6 a 
6 a 
3ia 

97 a 



7 P 

7 P 

4 P 

24 P 
99 



24 a 
7 a 



4 93 a 4 05 

3 

16 65 a 16 75 

16 16 a 16 20 

4 95 a 6 00 

3 90 a 3 96 



3jp 
8 p 



6 a 
3ia 



97 



3 p 

7 P 

4 P 

24P 
99 



.... 
* • • . 

• . . a 



1«4i.] 



RATES OP EXCHANGE, BANK NOTES AND SPECIE IN PHILA. 



217 



€{.— Rates of Foreiffn and Domestic Excliangres in Pblladelplita in 1840. 



Billi of Exchange. 


January 3. 


Fcbruaiy 1. 


March 1. 


April 4. 


Bills on I<«ondon • 


16ja 17} p 

fr. 4 80 

43 c 

39 c 

87 c 

6 p 

7 P 
1} d 

par. 

1 d 
3 p 

3 d 

2 d 

8 d 

4 d 
par. 

15 d 
4 d 


13 a 14} p 
4 90 

42} a 43 
89 
85 

5 p 

6 p 

par. 
. 1 d 

1 P 

3 d 

2 d 
6 a 8 d 

4 d 
par a 2 p 

15 d 
4 d 


14 a 15} p 
4 95 
43 
38} a 39 
83 a 83} 

6}p 

6} p 

1 d 

par. 

• 1 d 

I P 
4 d 

3 d 

9 a 10 d 

4} d 

par a 1 p 

15 d 

4} d 


14 p 
5 05 a 5 12} 

42 

37} 

82 

4}p 
5 p 
1 d 

iP 
Jd 

\P 
IJd 

1| d 

.8 d 

4} d 

]}d 

15 d 
4id 


•* France 


** Amsterdam* •• 


** Hamburg 

" Bremen 


•* Boston 


" New York 


** Pittsburff 


** Baltimore 


** Richmond 


•* Charleston 


" Savannah • 


** Mobile 


" Nashville 


** Loaisville 


•* New Orleans #..... 

•* Natchez 


** Cincinnati ........■••■■ .-k 





 


Q. — Continued. 
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Bills of Exchange. 


May 1. 


June 5. 


July 3. 


• 
Aogust 1. 


Bills on I<ondon • 


12 a 13} p 

4 95 

42 c 

37} c 

82 c 

Hp 
5} p 

1 d 

iP 
l}d 

* ? 
8 d 

6 d 

9 a 10 d 

4}d 

2 d 
15 d 

4} d 


13 a 14 p 

fr. 5 02} 
41i a 42i 

37 

81 

5 p 
5}p 
lid 

*P 
lid 

i P 
4 d 

6 d 
9 a 10 d 

4 d 

2 d 

15 d 

4}d 


10 a m p 
5 15 
41 
37 
80 a 81 
3} a 8) p 
3}a 3»p 
1 d 
par. 

1 d 
par. 

6 d 
7} a 8 d 
9 a 10 d 
4 d 
3} a 4 d 
15 d 
3ia 4 d 


Oj a 10} p 
6 20 
40} a 41 
36i 
7H 

8 a 8} p 
8ia Bip 

1 d 
|a I p 
}d 
par. 

5 d 
5} d 

9 a 10 d 

4 d 

8|a 4 d 

15 d 

8} a 4 d 


" France 


** Amsterdam. •••...••••...• 


•• Hamburff ................ 


*• Bremen 


•* Boston .h 


« New York 

*• PittsburiT 


" Baltimore 

** Richmond 


•* Charleston 


** Savannah 


*• Mobile 


•• Nashville 


" Loaisville 


" New Orleans 


" Natchez 


•* Cincinnati 


1 





(^.^—CofUinusds 


^ 




Bills of Exchange. 


September 1. 


October 3. 


November 7. 


December 1. 


Ilillc on Tjondon .................. 


9} a lOi p 

5 20 

40} a 41 e 

36i c 

79* e 

3 a 3} p 

Si a Si p 

1 d 

4» } P 
i d 
par. 

6 d 
6 a ei d 
9 a 10 d 
4 d 
3} a 4 d 
15 d 
8} a 4 d 


lOja 12 p 

^ft 05 
40ja 41 
37 « 37} 
79} a 80 

8 p 

8ia 3ip 

ia id 

Ua lip 

par. 

^ ? 
2 d 

lid 

6 d 

Zi d 

N par. 

15 d 

8} a 4 d 


Ilia 12 p 
5 00 a 5 12} 
40i 
37i a 38 
80i 
2| a 2i p 
2»a 2j p 
ia |d 
lia lip 
id 

* ? 
1 d 

lia 1| d 

6 d 

Si d 

par a | p 

15 d 

Si a 4 d 


lOia 11 p 
6 05 

4li 
38 
80 
2ia 2}p 
2ia 8 D 
ia }5 
U a li p 
id 

i? 
2i d 

2ia 2j d 

6 d 

8i d 

par. 

15 d 

8ia 4 d 


•* France. .......••.• 


** Amsterdam. •■.......1.... 


« Hambura .' 


•• ' Bremen. ••....... 


« Boston 


•• NewYoik 


• Pittsbursr 


** Baltimore 


** Richmond ... ....... ..«..« 


•* Charleston " 


•* Savinnah ........... ^ ... t 


" Mobile 


" Nashville 


** Loaisville 


** New Orleans 


•< Natchez 


** Cincinnati 





Vol. IV;— 28 



218 



RATES OF EXCHANGE, BANK NOTES AND SPECIE IN PHILA. 



[APBIly 



0UCUO.OuQ«Oi«CUOU TS '9 



* • 2.5 « * 

" s. "s. 



p4 »M M O 



3 






et 



o« 



-^ "^a HM HS1 "^ HN e^hf 

e<e«c«e«e«e«e«et 



CO 



Is "^ 

=* g. " s. 



pu p. pu'o rs ns PaTS fQ'o'^'xj'9'Q'Q'a'O'O'a p« 



« m 



'*%'iS% 



«oooio<^^ooaoioeQ 



CQ 00 



o M e« 



•T3 ^ 'O 'O 



"♦^ "^S "<S1 ^Pi « ^1 < <.i 

e<c«e<C9c<e^coe4 



e« — 



t -a 

es S S 09 09 



09 S 1 « 

Cl« Ol« 0i Ot 



'O "Q ^O 'X9 'O VS *T9 TS 'O 'O HS P« 

09 O 00 lO lO <^ ^ 00 00 lO 09 

09 09 09 09 09 OS Ot 

O ^ ^ ^ O e< M 



e<c<e<icoe«c<eoe« .£3 e* 

09 g.g fl» rt 



PQ •y CU"3 "^ 'O 'Q *^ »^ t^ "Q TJ »^ ^ "Q P4 

QOioio^^^aoioeo 



&S.S. 



e 



I 

I 

I 





P«£XP«0<04P<P*PU 'O'Q 



'OTS'O'O nO'O'fl'OtJ^O'O'O'O'O'O Pu 



is ^* i: !b 



.S o o o 
S ^ -« CO 



oiQio^^^aoioeo 



09 09 09 09 09 



P«P«PiPaP«P4P«P« 



ko 00 00 00 00 e«3 CO 04 .a et 

09 09 g. g - * 

'p •« ^ ^ 



^3 ^3 ^J ^3 ^3 ^3 ^3 "O 'O ^O Hfl ^B ^O T3 ^3 "O HB ^3 ^3 T3 P« 

otpiO'^^^aoiooo 



p, p. p. p. P. P.P.P« 



na T3 



q 09 « 



n3 *«3 •Td •p •o 

of 



•o ns 73 



0> IP tO »0 >0 ^ 00 
09 09 09 09 



P,P.P.P,P«P.P.P« 



73 na 



IP ^ ^ to to lo ^ ^ g e<i 

la's 

09 09«Se9 C9SQ9909 

•M M- Oj 

lA ^ ^ ^ • 



73 ^3 ^J 73 73 73 ^0 73 "O ^B ^O ^J ^0 73 73 ^O *0 ' 

ot e« 00 '-I 



N »« 



is.- 



-3 «^ ^^ >^ '■^ 

g ^ lO '^ 



99 e9 



<o e« 



p,p«PiP«p«p.p«p« 



'P 13 



p. 73 'P "^ 73 73 



•p <^ IP IP lo ko kp ^ .a ^ 

09 09090909 ^S.5*- 

i»p '^^v^ i "i-* 



•P 'O'P 
0?HJ» 

•s e« op 



w "^ 



•p p. 



PtP,p«p«p«p«p«p< 



•B 73 






CO 



iplPiPkPlPlPCOkP ,^ 

_ S. . " S." 

P«PtP«P«P«P«PiP« 73 73 



'O 73 'O "P 73 



1 



73'O"073'P73'O'0 P« 
OiPtt^^iPOaDiP 



CO 



•notJ 



.• »• 



'O *T3 P.'O 

w i^ e« ^ 



8. 



73*073*^*0*0*073 P« 

ce^tD^^^OQOlP 

09 09 



00 

r 



ot^ipcDcocor-ip 



CQ 



*0 ^ 73 73 *0^ P«^ 

.^ ^ 00 ^ eo^ 



•OTJTS'O'O'O'O'O P. 
«D«^iP^^^OOiP 



l^ :, 



et 00 



f i.a 






H 






fi> C hi .S 

Qmop 




73 *. «-■ a w B 

• * « © 2^ 
- So S-S o 




o B ,« e 8 
** fi © o " •» 



1841.] 



A SKETCH OP LOWELL MASSACHUSETTS. 



210 



A Sketch of liowell Rlassacliiisett*. 

W« are indebted to the Editor for t copy of the Lowell 
Jodrnal, eontataing the following interesting sketch of thai 
thriving manafactaring city. 

Mr. Editor : — I hand yoa for publication, the following 
sketch of Lowell — its manufacturing establishments, schools, 
morals, religion, et cetera, , My object is, to spread before 
the pjliticians and philanthropists of the agricultural and 
commercial district! of the Union a brief but true picture of 
much that cannot fail to interest them, in relation to our 
condition and character as a great manufacturing comiliu- 
nity. 

Jncorp9riUion» 

The town of Lowell waa incorporated March, 1836. On 
the spot now occupied by tlie city, the population, at the 
time the first purchases were made for manu&cturing pur- 
poses, did not exceed 200 persons. In 1828, it reached 
3,532 ; in 1830, it was 6,477 ; in 1833, it was 12,363 ; in 
1836, it was 17,633; and by the census of 1840, it was 
S0,981 . It is now only 2U yeare since the project of using 
the waters, of the Pawtucket Falls originated with several 
enterprising gentlemen of Boston and vicinity. The in- 
crease of population has, therefore, exceeded a thousand a 
year, for 2'J Tears. Probably it will continue to increase at 
the same rapid rate, for ten years to come. 

The City Charter, 

The city charter was obtained in 1836. The city is situ* 
sited at the confluence of the Merrimack and Concord rivers, 
on the west side of the Merrimack, above and below the 
famous Pawtucket Palls, and on both sides of the Concord, 
between which and the Falls, a distance of about a mile, the 
canals and mills are all located, extending back from the 
first-named river about three*fourtbs of a mile. Lowell is 
connected with Boston by the Middlesex canal and the 
Boston and Lowell railroad. The distance is 26 miles.— 
The road is the best built of any in the United States. It 
is constructed with iron rails, resting on granite sleepers laid 
on stones imbedded in the earth, and has double tracks. — 
The city is connected with Andover and Haverhill, in this 
fitatp, and Exeter, N. H., by a rsilroad that connects with 
the Boston and Lowell, ten miles below. It is connected 
with Nashua, N. H • by the Nashua and Lowell railroad, 
fifteen miles in length. Numerous lines of stages also con- 
nect it with every other important section of the surround- 
ing country. — It is bounded ss follows, viz. 1 ,068 rods on 
Merrimack river, 426 on Tewksbury, !24S on Concord river, 
and 1,122 rods on the old town of Chelmsford of which it 
originally formed a part It contains 3,200 acres, includ- 
ing half the watera of the rivers, the distance which they 
bound it 

Manufacturing Corporations, 

The great corporations of the city are 1 1 in number.— 
The capital invested In them amounts to $10,600,000. **The 
PpDprietora of the Locks and Canals 'on Merrimack River" 
may be considered as the original owner of all the water 
power of the Merrimack, at thb place, and the original pur- 
chaser of all the most valuable adjoining lands. This com- 
pany was incorporated in 1792, for the jiurpose of making 
a canal and locks around the Pawtucket Falls. Its capital 
stock is $600,000. The charter was purchased by the pre- 
sent company, on the eve of commencing the manufactur- 
ing operations in this place that have re«ul!ed in such un- 
paralleled success. The dam across the Merrimack, and the 
various ranals in the city, by which its watera are conveyed 
to the mills, were made by it With two exceptions, it 
built all the mills, boarding-houses snd machinery of the 
other corporations. It has two shops, a smithy and foundry, 
and gives constant employment to 500 men, and when build- 
ing mills and boarding-houses for new corporations, to 1 ,200. 
lu principal building is called '* The Machine Shop.'* It 
turns out manufactured articles to the amount of about 
^260,000 per ajinum. The stock in this corporation haj 



been, if it is not now, probably the best in the world. Be- 
sides selling a vast amount of land, on which the principal 
part of the city now stands, at prices varying from one- 
eighth of a dollar to oqe dollar per square foot, which was 
purchased at one or two hundred dollora the acre, the pro- 
fits on sU the mills and boarding-houses it has built on good 
contracts for the other corporations, and the profits on the 
immense msnufacturea of its shops, consisting principally 
of full sets of machinery for cotton and woollen mills, loco- 
motive engines, et cetera, it reserves snd rsoeives an annual 
rent for the water power disposed of for each mill. 

Capital Stock of the Corporation*, 

Tht capital stock of the remaining 10 great corporations, 
is, of course, $10,000,000. Besides these establishments, 
there are the Lowell Bleachery; the extensive Powder 
Works of O. M. Whipple, Esq.; the Flunnel Mills; the 
W hitney Mills, where blankets of the very best quality and 
finish are made; a Batting Mill; Card and Whip Factory 
of White & Co.; an extensive Bobbin Factory of the Messrs. 
Douglass; Planing Machines of Brooks and Pickering; ex- 
tensive Csrrisge and Harness Manu&ctory of Day, Con- 
verse & Whittredge ; Sash and Door Factory of J. H. Rand 
^employing t«>getber axapital of about $100,000 and 400 
operatives. The whole number of males employed in all 
the manufacturing establishments in the city is about 2,500, 
and of females 7,000. Very few children are employed.'— 
It is provided by the laws of the C*ommonwealth that all 
youths employed in the mills, under 14 yeare of age, ahall 
attend the schools three months out of twelve, every year. 
The average wages of females is $2 00 per week, dear of 
board; and of males, common hands, 80 cents per day, clear 
of board. All ate paid monthly. The total amount of 
average monthly wages, out of which board bills must be 
paid, is about $170,000, making a yearly agprcgate, paid to 
operatives, by all the corporations, of over $2,000,000. 

Weekly Product of the J^Clh, 

The weekly product of the mills is 1,966,560 yards of 
cotton cloth, of which 70,000 are of the coarsest kind, called 
negro cloth. The rest is mostly common coarse and fine 
sheetings, shirtings, drillings and cotton flannels. A large 
portion of the finer goods is manufactured into calicoes at 
the Merrimack Print Works, and a small portion of the 
coarser fabric is printed at the Hamilton Print Works.— 
1 ,800 yards of broadcloth and 6,000 yards of cassimere are 
produced per week, by the Middlesex Company ; and 3,500 
yards of carpeting and 150 rugs, measuring one yard and 
three-fourths each, by the Lowell Company, making a week- 
ly aggregate of 1,265,560, and a yearly of 65,809,120 yards. 
Thus it will be seen that this city manufactures a fractioo 
over 4} yards of cloth per year, for every man, woman and 
child in the United States, allowing the population to be 
15.000,0Ca 270,000 yards of cloth are dyed and printed 
per week. The consumption of cotton, per week, in all the 
mills, is 1,025 bales, or 4li,00u pounds. The yearly con- 
sumption of wool is, in the Middlesex Mills, 600,000, and 
in the Carpet 439.536 pounds, making together 1,039,536 
pounds. The Middlesex Company consumes, per annum, 
3,000,000 teasels. All the compsnies consume, per snnum, 
11,660 tons of anthracite coal, 3,410 cords of wood, 500,. 
000 bushels of charcoal, 65,2S9 gallons of oil. 600,000 
pounds of starch, and 3,000 barrels of dour for sUrch. 

Average time of working. 

The average time of working in the m\\\o^ per day, is 
about twelve houn and a quarter. The female operatives 
.remain in the employ of the companies, on an average, a 
fraction over three yeara. Their average ages probably range 
from 1 5 to 24. Very few are under 15, and not many over 
24. The expenses of a female employed in the mills, ex ' 
elusive of board, need not exceed $40 per annum, even when 
she dresses elegantly on Sabbaths snd holydays, and weU 
every day. She may therefore save, in three yeara, $186, 
enough to purchase a small farm in the western country, or 
to decently furnish a yoang mechanic's or farmer's house 
in New England. It is o very important fact that nuMt d 
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the girli employed in the mills take good care of their earn* 
ingi. The cashier of the Savings Dank informs me that of 
loSS.OOO deposited in that institution, ^250,000 belong to 
operatives, mostly females, employed in the factories. Some 
yoang females come here from the surrounding country, 
work a few years, and employ their earnings to aid their 
fathers to pay small debts : sume to procure the means of 
completing a genteel education at some one of our New 
England academics. The majority, however, save their 
money to furnish the houses of their future husbands. It 
is supposed that their chances of marrying are increase], 
rather than diminished, by their residence and employment 
in the city. Not a few are betrothed ticfore they enter the 
mills ; and while the young men, to whom they are to be 
wedded, are laboring here or elsewhere, for the means to 
purchase a farm and build a house, they labor for the means 
to furnish it, and in most cases sucoeasfully too. 

Sanhf, 

There are two banks in the city, besides the Savings Tn- 
stitution. The Lowell Bank has a capital of $400,000 i and 
the Railroad, one of $800,000. 

Religious aiid Benevolent Soetetieo. 

There are eighteen religious societies in the city, which 
maintain -as many regular clergymen and have regular wor- 
ship upon the Sabbath, viz. two Episcopalian, two Methodist, 
two Freewill Baptists, two Christian, two Universalist. three 



cious two-story brick buildings for the accommodation of the 
High and Grammar schools, at a cost, including land, of mora 
than f 60,000. 

There arc thirty free public schools in the city, which ar» 
kept the year round. One new Graramai school and several 
Primary schools, it is expected, will be put into operation 
(he present year. I'bere are twenty-two Primary ecbuols, 
under the charge of fcm:iles, averaging sixty, pupils each, 
giving children the first rudiments of common scliotd educa* 
tion. There are seven Grammar schools, into which the 
pupils are adniiited from the Primary, on certificates from 
the teachers and the School committee, that they are qualified. 
The Grammir schools have each a principal, one male, and 
two female assistants. In the High School, there are two 
apartments, one for males, the other for females. Scholars 
are admitted into it quarterly, from the Grammar, upon cer* 
tificates from the School Committee, given after a thorough 
public examination, at which the clergy, parent*, and other 
citizens are invited to be present Nothing in the shape of 
sectarianism is- allowed to approach the schools, from first to 
Idst; but a good moral character, as well as a good common 
school education, such as a good knowledge of ariibmetie, 
grammar, geography, &c:, is made indispensably necesaaiy 
to gain an admittance into the High School. Besides tha 
principal, who has the general superintendence of both rooms, 
and one assist ant, who teach the mathematics, languages, 
Ace, in each department as their services are required, and a 
male assistant, who is employed in the room appropriated to 
Orthodox, three Baptist, one Catholic, and one Unitarian. I yoang men, a female assistant has the special charge of the 



Fourteen of these aocicties worship in elegant churches, viz 
three Orthodox, two Baptist, two Methodist, two Universal- 
ist, one Episcopal, one Freewill Baptist, one Christian, the 
Roman Catholic, and the Unitarian. The others occupy 
convenient halls. The fourteen churches, or mceting-hou ses, 
with their furniture and dressings, cost not less than $250,- 
000. The eighteen societies raise, and expend for parochiql 
fnd charitable purposes, at least $40,000 per annum. Many 
of them own well furnished libraries, and probably all of 
them Sabbath school libraries, though I am not informed as 
to those organized during the last year or two. With many 
of them also are connected female charitable associations, 
under appropriate names, which meet together monthly, or 
oftener,'for the purpose of making bedding and garments, 
and collecting small sums of money for the relief of virtuous 
destitute families. Besides these charities, some of the socii- 
tiea take up collections as often as they are needed, and 
place the money in the hands of their ministers and deacons, 
- for the relief of any membera of their congregations who 
may need and deserve it Add to these provisions for the 
lelief of the poor, the Lowell Dispensary, which furnishes 
medicine and medical advice to all who are unable to pay ; 
and the Howard Benevolent Society, which receives funds 
equally from all classes and denominations of our citizens, 
and relieves, indiscriminately, the pressing wants of the vir- 
tooqa poor of the whole city, and a correct view of the benevo- 
lent character of the people is given. All destitute persons, 
who come to want through their vices, or are likely to be- 
come a permanent charge, receive temporary aid from the 
oveneera of the poor, or are sent to the alms-house. 

PtibHc Schooh. 

Our public schools are as good, in most respects, as any* 
and in some, probably the best in the world. /I'he following 
appropriations for their support will give some idea of the at- 
tention that has l)een bestowed on them from the beginning. 
Ih 1827, there was appropriated and expended for the sup- 
port of the free public schooU; the sum of $1,200 ; in 182S 
and 1829, the sum of $1,200 each; in 1830 the sum of $1,- 
500 ; in 1831, the snmof $1,800; in 1832, the sum of $4,- 
000; in 1833, the sum of $5,600 ; in 1834, the sum of $7, 
500 ; in IBS5, the sum of $10,600; in 1836, the sum of 
$ll,800;in 1837, the sum of $14,000; in 1838, the sum of 
#16,000 ; in 1839, the sum of $16,500 ; and in 1840, the 
■um of $31,436. These several aamsare exclusive of the 
amoont appropriated for the purchase of land and building 
•ehool-housea, as the wants of the people required them. — 
Beaidei primaiy ■ehool-hoaaea, the city has erected five spa- 



room occupied by the young ladies. All the scholars, both 
male and female, may pursue their studies to any desirable 
extent Young men are fitted for the colleges. In addition 
to the teachers enumerated above, there ore three writings 
masters, whose sole business it is to give instruction in pen* 
manahip; in the High and Grammar schools. 

Caiholici* 

The Catholics make about one-eighth of oor population. 
Five of the Primary school teachers, and tliree in the Gram* 
mar schools are Catholics. In consequence of the just and 
liberal policy of employing a fair proportion of their denomi- 
nation in the public schools, the Catholic priests and parents 
take a deep interest in them ; and their children consequently 
all attend, but mostly where Catholic teachers are employed, 
though there are no regulations on the subject. There are 
over four thousand pupils in all the free public schools; 
and more than six hundred of these are Irish Catholics. The 
schools are all under the management of the School Com- 
mittee, consisting of six gentlemen, one from each ward in 
the city, chosen annually, by ballot, a majority of all the 
votes cast being necessary to a choice. The Mayor and 
Aldermen are ex ojlcio, members of the board, but they 
have never yet exercised any influence in it. The Com- 
mittee employ the teachers, fix their salaries, prescribe what 
books shall bo used in the several schools, and in fact exer- 
cise a general superintendence and control over them. 

Cilif Debt, 

According to the report of the Auditor for the year ending 
December 31, 1840, the city debt is $143,450 10. The real 
estate owned by the city, cost, and is worth $166,r)03 BS.— 
The ^hole amount of debu due the city, is $26,2C8 04. 
The amount of peraonal properly held by the city, is $9,- 
803 67. The appropriations, for all purposes,. during the 
year, were $98,348 46. Of this sum, $47,198 08 were 
for the support of the public schools, and the building of 
new school-houses. In 1820, the valuation of the property 
on the spot where the city now stands did not exceed $100^ 
000; in 1840, the assessors' books show it to be $12,400,0l0. 

Mechanic ^ttociation. 

Before the town was incorporated, in 1825, and at the 
very commencement of operationa for manufacturing purposes, 
a number of enterprising and intelligent mechanics obtained 
an act of incorporation by the name of *•* The Middlesex 
Mechanic Aasociation.** Someseven or eight yearaafterwards, 
the Jjocks and Canala Company gave them a lot of land, 
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worth about $5,^)00, at a ceDtr.il point of the city, and the 
uaociation, by the aid of individual subscriptions, hot more 
especially by the aid of the several manufacturing companies 
which gave the very liberal sum of $17,970, proceeded to 
erect thereon a spacious brick building. Besales stores in 
the basement and lower storieM, it contains in llic upper, a 
Urge hail, used principally for a lecture room ; another larpe 
one, used as a reading room, l>eing richly supplied with 
newspapers, pamphlets and reviews from all parts of the 
United States, and some from the Canada^ and Gretit Britain; 
and a room containing a Uboraiory, for the purpose of making 
chemical ezfieriroents. and a Government room; alio a room 
for the Mcchanici** library. con»iiiting of moie than 2,0(;U 
volumes, and anottier appropriated to the u^e of '*Tt)e Mid- 
dlesex i^ociety of Natural Hi-^tory,'' whose cabinet already 
consists of more than 4,000 specimens, principally mincralo- 
gical. The value of this prope^y is about $2o/>Q0. 

City ITalL 

The City Hall owned by the city, cost §20,000. The 
basement story is occupied for stores ; a room for the Com- 
mon Council, one for the Mayor and Aldermen and City 
Clerk, and another for the Treasurer and Collector. Nearly 
the whole of the second story is thrown into a spacious hall, 
that will aocommodato twelve hut)dred persons. It is used 
lor political meetings, and a free di^curaion of moral, reli- 
gious and other questions ; and a lecture room for the Lowell 
Lyceum and the Lowell Institute, which aro literary asAO- 
eiations, and furnish lectures on literary, scientific and moral 
qoeations, weekly, during six months of the year. These 
associations sold the present season, almut one thousand 
tickets each, from the proceeds of which the expenses of the 
lectures are paid, 'i he lectures are given regularly on Tues- 
day and Wednesday evenings. The audiences are mostly 
composed of operatives from the mills. Besides these regular 
lectures, there are irregular ones on all sorts of subjects, almost 
without number, during the Winter months. There is also 
a well furnished and well managed Museum, in a central 
part of the city, which is a place of considerable resort by a 
portion of our citizens. 

No Theatre. 

We have no theatre. A large one was built about seven 
years ago, but the proper authorities refusing to license it, 
and an appeal being made to the citizens, thry were sustained 
by overwhelming majorities, at several public meetings legally 
called, after full discussions of the subject But the piana- 
ger and his friends proceeding to open the house, sell tickets, 
and perform, he was prosecuted, and driven out of the place. 
After many unsuccessful attempts to change public opinion, 
the theatre has recently been pulled down, and a block of 
dwelling-houses erected on the spot where it stood ; and it 
teems to be well settled that no theatre will ever be tolerated 
hy'our people. Their opposition, however, does not arise 
from a want of intelligence or taste to appreciate the drama, 
good singing, good music, or any chaste and good theatrical 
performances ; but from a firm conviction that modem t/iea" 
tret, -with their miserable accompanimente, are of a de^ad- 
ing and immoral tendency. 

Market-Uunte. 

Lowell has a spacious and well furnished Market-House 
of brick, three stories high, and 150 feet long by 45 wide, 
with 22 stalls for meat, fruit and vegetables. In the second 
and third stories are the Court rooms, for the County Courts, 
and the Police Court of the city. The building and land 
cost $46,1 05. The Aims-House and land cost $1 8,3 1 9.~ 
It is amply sufficient to accommodate the paupers of the 
city, who are abundantly supplied with coarse clean clothes, 
and good wholesome food. 

Printing EttabHahmentt. 

There are seven printing establishments in the city. Tlie 
following is a list of the publications, viz :— The Lowell 
Ooarier, tri«weekly, and the Lowell Journal, weekly. Whig 
— the Lowell Advertiser, tri-weekly, and the Lowell Patriot, 



weekly. Democratic — the Literary Souvenir, neutral— the 
Banner, Freewill Baptist — the Star, Universalist — the New 
England Christian Advocate, Methodist Anti-Slavery — the 
Lowell Offering— the Ladies* Peari, literary monthly maga- 
zine — the Young People's Library. 

JIoBpitaL 

One other institution deserves particular notice. It is the 
Hospital, which Itolongs to the several manufacturing com- 
(lanies. The object of this establishment is, principally, the 
benefit of such operatives as may, from time to time, be 
taken sick at their boarding-housps. It is supplied with a 
skilful physician, and kind, careful nurses. The terms of 
adiiiiiisiun are moderate, being within the means of those for 
whose benefit it was established. It is a beautiful edifice oi 
wood, i>ituated in an airy and retired part of tlie city, near Paw* 
tucket Falls. 

Cemetery, 

A public meeting of the citizens was held in August, 
1840, which resulted in the purchase of a lot of land for a 
Cemetery. lam indebted to the Lowell Register for the fol- 
lowing descripiion of it : — ** Some progress has been made 
in laying out the ground, preparatory to placing the lots; 
which it is hoped will be fully done during tl^e present win- 
ter, and a lithographed map made of the whole, for the use 
of those interested. It is situated on tlie old Salem road, 
just across Concord River, and is alH>ut a mile from the City 
Hall. Measuring on the road about 950, it runs back alwut 
1 ,950 feet, and contains nearly 44 acres of well wooded land 
presenting a great variety of surface.^' , 

Much credit is justly attributed to Oliver M. Whipple, 
Esq., for the liberal public spirit which he has manifested in 
adding, gratuitously, to the original purchase, a wedge of 
land that laid between it and the road ; and for guaranteeing 
to for ever keep open a lot'of land between it and Concord 
River. 

The lot cost $5,000. The proprietors have obtained ^d 
act of incorporation. The necessary funds will be easily 
raised for properly preparing and beautifying it for the re- 
pose of the dead, where lessons of religious humility and of 
dependence upou the Everliving Father of the spirits of all 
flesh will be silently, and it is hoped deeply and profitably 
impressed upon the hearts of the living. 

Enterpn'sej Industry, Intelligence, ^lorality and 

Heligion, 

From the above facts, it would naturally be inferred that, 
in point of enterprise, industry, intelligence, morality and 
religion, the people of Lowell could not be behind those of 
our commercial cities. Such is the fact They are not — 
There probably cannot iw found, elsewhere, a community 
of equal numbers, in which a higher tone of moral feeling 
prevails. 1'hough there are, of course, some few exceptions, 
as a general rule, religion without bigotry, amusements with- 
out licentiousness, morality witliont faittidiousness, common 
sense afld general intelligence without pedantry, lienevolence 
without ostentation, temperance in practice as well as name, 
and political discussions, and party politico, without inteiw 
ferenoe in the business and social relations of life, constitute 
the general character of the people. 

Lavyere. 

We have settled among us 24 lawyers. One half of them 
may bo able to get an honest living by the regular business 
of their profession, and lay up something for a rainy day. 

Phytieiane, Surgeena and Clergy* 

There are 28 physicians and surgeons, and surgeon-den- 
tists, in the city, called regular, besides several dubbed 
quacks. Several of them, though comparatively young men, 
may justly be called distinguished members of the profession* 
For the most part they are intelligent, honest, and honorable 
men, in whose skill and integrity is reposed -a due share of 
public confidence. Notwithstanding this array of medical 
and surgical skilli the people of Lowell have hitherto been 
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bl^ascJ with general gooJ health, and toandnesaof body and 
limbf. 

No city was over more fortunate in her clergymen. 

It is true, we have, like other large citie;f, a share of quack- 
ery, hypocrisy, knavery, ignorance, and vice, but it is com- 
paratively small. 

Character of the female operatives. 

Contrary to the opinion extensively entertained abroad, 
our female operatives maintain, and deservedly so, with as 
fbvr exceptions aa could be found among the same number 
Jn any agricultural, not to say commercial community, a high 
cbara'rter for chastity. Females of a loose character, if 
known, would not be tolerated in the boarding-houses for a 
moment, or fiud an hour's employment in any of the mills. 

Our Mechanict. 

Oar mechanics, too, are much more intelligent and moral 
than the generality of traders and salesmen in our commer- 
cial cities. They are, as a general rule, a reading, thinking, 
industriouiv, saving, honest, and independent clasa of men. 
They are better ofT, in mere money matters, than a great 
majority of the lawyers and traders throughout the Union. 

As for a small band of blacklegs and speculators, who 
formerly infested the place, they have been &irly starved out 
ai|d drijren o/T. Those who believe that the manufacturing 
population of this country is on a level with that of Europe, 
are moat grosstly deceived. The operatives in our mills are 
no more like the degraded operatives in the mills and work* 
abops of England, than our hardy yeomanry are like her 
peasantry, or the half fed, half clothed peasantry of oppressed 
Ireland. Nor is there much danger of their ever becoming 
80, where the freedom of the press and of speech, with uni- 
versal euffrage, backed with universal education, are^ the 
birthright of the people. 

' Monthly and ,hinunl Jiiaffazine, 

' \i would, doubtless, surprise the Airricultural and Com- 
mercial Communities of the 8outh ond West, to know that 
a monthly mag:izinp, prirvtcd on an imperial sheet, 8vo.,that 
in literary merit would compare well with the average lite- 
rary journals of the country, is published in this city of 
spindles, looms, hammers, and anvils, every ariicle being 
original and written by ** Factory Girls." Yet such is the 
sober truth. It is called ''Tub Lowell Offkuxno."* This 
work was started ta an experiment — 3,200 copies of No. 1, 
were printed ; 3,75U of No. 2 ; and 4,500 of No. 2. The 
first edition of No. 1, was soon exhausted, and a second 
edition of 2,000 has been published, and will soon be taken 
up. The account given, in the work itself, of its origin, 
object, &e., may be fully relied on. The editors are two re- 
spectable clei^ymcn of the city, and pastors of large and 
flourishing societies, whose statements are entitled to im> 
plicit credence. The editors and publishers of this work 
have opened no subscription list, but it may be considered 
as permanently established. 

The senior editor of the Offering will publish, in doe 
aeaaon, an annual entitled "Tmk Gahland of tub Mills," 
every article of which will be written by ** Factory Girlt** 
A large number of the articles are already in his hands. — 
From what I know of them, and the writers, who will fur- 
nish all that may i\c wanted, I have no doubt the work will 
rank, in literary merit, \^*ith the average of the Jlnnualt^ as 
it will also in its beatrty of type, paper, and binding. Such 
B work wili be no loss strange than true. It will probably 
be placed in the hands of tlie printer in July. It will foe of 
the common size of those beautiful and interesting publica- 
tions. 

I pledge myself for the substantial accuracy of the fore- 
going outline. The facts stated are doubtless at variance 
"— •^^^-"-~-~— ^■^"^■~^"^~~"^"~^~^"~^"^'--^'""^^— ^— — ^•^^•^»^-^— .^— ■— ^••^.■-^-ip^.^p. 

* An arrangement has been made, by which any person 
forwarding a one dollar bill on any specie paying bank in 
the United States, enclosed in a letter, directed **Posimaster, 
I^owell, Mass.," will have directed to his or her address, aix- 
tc«n copies of any desired number of the Offtring, en hand, 
and in that proportion for any greater number. 



with opinions widely prevalent respecting a manufacturing 
population. But facts they nevertheless are. 

Eliphalxt Case.* 

* The writer of the above communication is collecting 
mnteriiiU for, and preparing, a full History of Lowell ; in 
which it is intended, that all questions in relation to the 
great Manufacturing Community of the New World, in- 
teresting to the Manufacturer, the Politician, Philanthropbt^ 
and ChriBtian« will be discussed. 



United States Hank l!Iectins« 

At a meeting of the ktockholders of the United States 
Bank, held (by adjournment from the fourth of January, 
1841,) in the bankmg-house, on Monday tbelSAh of April, 
1841, at ten o'clock A.M., Sam caLBascK. Esq., Chairman» 
called the meeting to order, and Charles Gilpin and Joseph 
R. Chandler were appointed additional Secretaries* 

Joseph Gratz, one of the Secretaries, read the proceedings 
of the fourth of January, on which a committee was appoint- 
ed to whom the reports of the directors and others were re- 
ferred. 

A letter from Thomas Dunlap, E: q.. President of the 
Bank was read. It accompanied a report of the proceedings 
and state of the Bank subsequent to that made to the meet- 
ing on the fourth of January last 

On motion of J. B. English, the reading of the report was 
postponed for the present. 

Joshua Lippincott, Esq., then presented the report of tfie 
committee appointed at the last meeting, which, with a part 
of the accompanying documents, was read. 

Mr. Lippincott then offered the following resolution, which 
was unanimously adopted. 

Resolved, That the Board of Directors of the Bank of the 
United States be requested to pay George Sharswood, Esq., 
five hundred dollars for services performed as Secretary of 
the Committee of Investigation appointed at a meeting of 
stockholders on the fourth of January \ws,X, 

Richard H. Bayard, Esq., of Delaware, offered the follow- 
ing resolution, which was adopted: 

Resolved, That two thousand eopies. of the report of the 
Committee of Investigation tliis day submitted, be printed 
for the use of stockhulders. 

The same gentleman offered the following resolution, which 
was adopted : 

Resolved, That the committee who made the report this 
day, with four or six others to be named, be and they are 
hereby appointed, a committee to take into consideration the 
present condition of the Bvik, and report to the stockhohlers* 
at an adjourned meeting, the proper measures to be adopted 
for the purpose of relieving the institution from its present 
embarrassments. The committee shall have power to fill any 
vacancies in their own body. 

The committee consists of the committee of Investigation* 
and Messrs. Samuel Breck, of Philadelphia, R. H. Bayard, 
of Delaware, William O. Drayton, of Philadelphia, Nich- 
olas, of Baltimore, and Soira, of New York. 

John M. Kennedy, Esq., offered the following preamble 
and resolution, which were adopted : 

Whereas, the reported sales of stock of the Bank of the 
United States, is believed, by many, to be much larger than 
is transferred on the books of the institution : ond if so, is 
calculated to mislead public opinion, as to the degree of con- 
fidence reposed in the value of stojck of said institution, by 
the stockholders thereof— therefore, be it 

Resolved, That the Cashier be directed to have prepared 
a statement of the number of shares transferred on the books 
of the Hank, between the first day of October last, and the 
^rst instant, and cause the same to be published. 

It was Resolved, That when this meeting adjourn, it shall 
adjourn to meet in this place on Thursday next, at 10 o'clock , 
A. M. 

The report sent by the President of the Bank was then 
called up and ordered to be read ; whereupon it was 

Resolved, That this report, with its accompanying doeu* 
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ment, be printed with that mede by the Investigating Com- 
niitlee. 

The following reaolution was read and unanimously 
Adopted. 

Resolved, That the thanks of this meeting be, and they 
are hereby, presented to the gentlemen composing the In- 
^restigating Committee, for their laborious and faithful exer- 
tions, and their luminous and interesting report. 

The meeting adjourned at half past 12 M. 

SAMUEL BRECK, Chairman. 

JOSKPH GrATZ, '^ 

CiiABLKH GiLPiir, s Secretaries. ^ 

Joseph R. Chavdlkb, j 

United Statet Gazette, 



DEATH OF PRESIDE^TT HARRISOIV. 

The mournful intelligence of the decease of this distin- 
guished Patriot, reached the city on Sunday. In less than 
one month from his elevation to the presidency, he was at- 
tacked with a severe disease, which, in a few days, terminated 
in bis death. Below will be found the official announce- 
ment of this mebncholy event This is the first in- 
stance of a president having been thus removed, during his 
actual occupancy of the office. Agreeably to the Constitu' 
(ion the discharge of the duties, devolves upon the Vice 
Preaident Mr. TrLm. 

CiTT OF WaSHIITOTOH, "> 

April4,I841. \ 

An all-wise Providence having suddenly removed from 
this life, WILLIAM HENRY HARRISON, late Presi- 
«]ent <»f the United States, we Lave thought it our duty, in 
the recess of Congress, and in the absence of the Vice 
President from the Seat of Government, to make thb afflict- 
ing beieavement known to the country, by this declaration 
under our hands. 

He died at tlie President's House, in this city, this fourth 
day of April, Anno Domini, 1841, at thirty minutea before 
one o'clock in the morning. 

The People of the United States, overwhelmed, like our- 
•elves, hj an event ho unexpected and so melancholy, will 
derive consolation from knowing that his death waa calm and 
resigned, as his life has been patriotic, useful, and distin- 
gaisbed ; and that the last utterance of bis lips expressed a 
fervent desire for the perpetuity of the Constitution, anJ the 
preservation of its true principles. In death as in life, the 
happiness of his country was uppermost in his thoughts. 

DANIEL WEBSTER, 

Secretary of State, 
THOMAS SWING, 
Secretary of the Trearury, 
JOHN BELL. ^ 
Secretary of War, 
J. J. CRITTENDEN, 

Attorney GenerdL 
FRANCIS GRANGER, 

Pottmatter General. 

FtTHKRAL OF THES PRBSXDENT. 

The following notice in reference to the Funeral of th9 
President, was issued at Washington s 

WASHisroTozr, April 4, 1841. 

The ciieamstances in which we are placed by the death of 
the President, render it indispensable for us, in the recess 
of Coagreas, and in the absence of the Vice Preaident, to 
make arrangementa for the Funeral Solemnitiea. Having 
consulted with the family .and personal friends of the de- 
ceased, we have oonchided that the funeral be solemnized 
on Wednesday the 7th instant, at 12 o'clock. The religious 
services to be periMrmed according to the urage of the Epis- 
copal Church, in which Church the deoeaaed most usually 
worshipped. The body to be taken from (he President's 



House to the Congress Burying Ground, accompanied by a 
military and a civic procession, and deposited in the Receiv- 
ing Tomb. 

The military arrangements to be under the direction of 
Major General Macomb, the General Commanding in Chief 
of the Army of the United States; and Major General 
Waller Jones, of the Militia of the District of Colombia. 

Commodore Morris, the senior Captain in the Navy now 
in the city, to have the direction of the naval arrangements. 

The Marshal of the Dislrict to have the direction of the 
civic procession, agisted by the Mayors of Washington', 
Georgetown, and Alexandria, the Clerk of the Supreme 
Court of the United States and such other citizens as they 
may see fit to call to their aid. 

Joiiir QuiiwcT Adams, Ex-President of the Unitrd States^ 
members of Congress now in the city or its neighltorhood, 
all the members of the Diplomatic body resident in Wash* 
ington, and all the ofiicers of Government, ond ciiizena 
generally, are invited to attend. 

And it is respectfully recommended to the OflScers of Go- 
vernment that they wear the usual badge of mourning. 

DANIEL WEBSTER, 

Secretary of State, 
THOMAS EWING, 
Secretary of the Treatury, 
JOHN BELL, 
Secretary of ffar, 
3, J. CRirrENDEN, 

Attorney Genera!, 
FRANCIS GRANGER, 

Postmaster General, 

REPORT OF THE PHYSICIANS. 

WABHijroToir, April 4, 1841. 

Dkar Sin :— Tn compliance with the request made to us 
by yourself and the other gentlemen of the Calnnet, the 
attending and consulting Physicians have drawn up the ah* 
stract of a report on the President's case, which I herewith 
transmit to you. Very respectfully, your obedient servant. 

THO. MILLER. 
Attending Physician^ 
To the Hon. D. Webster, 

Secretary of State, 

On Saturday, March 37, 1841, President Harrison, aflcf 
several days' previous indii^position, was seized with a chill 
and other symptoms of fever. The next day Pneumonia, 
with congestion of the liver and derangement of the stomach 
and bowels, waa ascertained to exist. The age and debility 
of the patient, with the immediate prostration, forbade a re« 
aoTt to general bk)od- letting. Topical depletion, blistering 
•and appropriate internal remedies, subdued, in a great mea- 
sure, the disease of the lurtgs and liver, but the stomach and 
inteatinea did not regain a healthy condition. Finally, on 
the 3d of Aprif, at 3 o'clock P. M., profuse diarrhcsa cam« 
on, under which he aank, at thirty minutea to 1 o'clock, on 
the morning of the fourth. 

The last words uttered by the President, as beard by Dr. 
Worthington, were theae:* '* Sir I wiab you to understand 
the true principles of the Government. I . wish them car- 
ried out. I ask nothing more." 

THO. MILLER. 
Attendintr Phytic: an, 
FRED. MAf , M. D. 

N. W. WORTHINGTON, M. D. 

, J. C. HALL, M. D. 

ASHTON 'ALEXANDER, M. D. 

Conatihiitff Physidavs, 

Immediately aAcr the decease of the Picsidcnt, Mr.AVeb- 
ster, Jr. Chief Clerk in the Department of State, accompa- 
nied by Mr. Beall, an ofiicer of the Senate, sat out for th« 
reaidcnoe of the Vice President, in Virglnis, Iraring to brm 
the following letter^ 
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•* WAfiiisroTojr, April 4, 1841. 
* To Joesr TtIer, 

** Vice Preudent of the United States, 

"Sm: — Tt has become our most pninful duty to inform 
you that William Henry Harrison, late PresideDt of the 
United States, has departed this life. 

*' This distressing event took place this day, at the Presi- 
dent*s Mansion in this city, at thirty minutes before one in 
the morninj^. 

'* We lose no time in despatching the Chief Clerk in the 
State Department as a special mesj^engcr to bear you these 
melancholy tidings. 

** We have the honor to be, with the highest regard, your 
obedient serrants. 

DANIEL WEBSTER, 

Secretary ef State* 
THOMAS EWING, 
Secretary of the Treofury, 
JOHN BELL. 
Secretary of War, 
J. J. CRITTENDEN, 

Mtorney General, 
FRANCIS GRANGE If, 

i'oatmatter GeneraU- 

Pfilladelpblsi City Councils. 

A special meeting was held on Monday evening last, in 
consequence of the denth of the President of the United 
States. In the Select Council, afler the occasion of the call 
was stated by the President, Mr. Chandler offered the fol- 
lowing : 

Whereas, it has pleased an all-wise Providence to remove 
by death WILLIAM HENRY HARRISON, the venera- 
ble President of the United States; and whereas, it is be- 
coming a people habitually recognising the' hand of Provi- 
dence in the events of this life, to make special reference to 
those afflictive dispensations which reach beyond the do- 
tmestic and social relations, and bring grief to the nation at 
larffo; tlierefore. 

Resolved, That these Councils, as expressive of their 
admiration of the military and civil services of General Har- 
rison during his life, and th< ir deep regret at his sudden 
death, order that the chamber be hung with the customary 
emblems of mourning for the space of twelve months; and 
that a Committee of three members of each Council be ap- 
pointed t'> invite the Right Reverend Henry U. Onderdonk 
to preach a funeral sermon on some day convenient to him- 
self; and that said Committee be aothorized to act in con- 
junction with the Mayor and any other of our citizens ap- 
pointed for a similar purpo.sc. 

Resolved, That the Mayor of the c!ty be respectfully re- 
quested to call a meeting of the citizens to manifest their 
Fense of the public bereavement sustained in the death of 
the lata President of the United States. 

l*hc re4oluliuns, having been read a second time and con- 
sidered, were unanimously odopted. The President appoint- 
ed the following membcm of the Select Council : — Messra. 
Chandler, Elliott, and Sharswood. 

Common Council concurred, and appointed Messrs. Breck, 
Thomason, and Pennington. 

General Sessions.— .9pri7 5, isil. 

BEToas jrnoES baiitox, ro^rRAD, akd dorav. 

The death of the President of the United States having 
bMn announced b^ William M. Meredith, Esq., District 
Attorney General for the Unitrd States, the following order 
of Court was read by Judge Baiton : . 

The annunciation of the sudden and unexpected decease' 
of His Excellency, William Henry Harrison, the venerable 
President of the United States, has been received by the 
Court with emotions o( the most profound rcgjet. It is di- 
rected as a tribute of respect to the memory of the iJlostrioos 
deceased that the Clerk enter upon the minutes, our adjoorn- 
ment, in consequeoce of this calamity, until to-morrow morn- 
ing at 10 o'clock. j 



The Court considers this a mark of respeet duo not eleoe 
to the exalted pulilic station, and the eminent private worth 
of the late President of the United States, but that it is call- 
ed for by hi^ distinguished services as a soldier and as aatatea- 
man in the field and councils of the nation. 



Supreme Court of PennsylTanla* 

Monday Jprll 5, 1841. 

At the opening of the Court, William M. Meredith, Esq* 
United States Attorney for the District of Pennsylvania, 
announced the death of the President of the United States; 
whereupon the Court as a testimonial of respect to thp 
memory of the late Chief Magistrate, ordered an adjourn- 
ment to Thursday next. 

Pblladelpiila ]¥ational Grejs. 

At a special meeting of the Volunteer Corps of ?(aUoaal 
Greys, convened at their Armory on Monday evening the 
5th inst in consequence of information received of the death 
of the President of the United States, the following preamble 
and resolutions were o6kred by Captain Peter Fritz, and 
unanimously adopted : 

Whereas, The newspapers of this morning contain the 
melancholy intelligence of the death of General William 
Henry Harrison, late President of the United Slate& And 
whereas the National Greys, on their recent excursion to 
Washington, saw the hale and hearty appearance, the firm 
and manly deportment, which led us to believe him destined 
for a long and u^ful life among us. And whereas, it is the 
first time the nation has had, under the all-wise dispensation' 
of Providence, to mourn the death of its Commander-in- 
Chief, it is but right and proper for ns to express oar sorrow» 
therefore, 

Resolved, That in common with our fellow-citjxena 
throughout the Union, we deeply sympathise in the loss they 
have sustained. 

Resolved, That at this time when the news from England 
teems with war apd rumors of war against our beloved 
country, we the more sensibly feel the loss of so great, io 
good and so experienced a leader of her armies. 

Resolved, That willingly and promptly as we would ha^ 
taken up arms under such a gallant leader, still in defenoa 
of our rights and liberties, our homes and firesidei, we now 
avow ourselves ready and willing to march at a moOMnt'a 
warning to do onr utmost to maintain and defend our dearaat 
and our nearest rights, under the direction of him upon whom 
will devolve the command of the army. 

Resolved, I'hat our country, her freedom, and her righte 
are inestimable to us, and our energies will ever be diiectad 
to secure the perpetuation of them, and render her bright 
stars and broad stripes the light of victory to oor feet, and 
the deadly stings of scorpions to her enemies. 

Resolved, That we will wear the usual badge of monniiac 
for the space of 30 days. 

T. J. HERRIKO, Chairman. 
Henry W. Gilllngham, Secretary. 

At a meeting of the Board of Direetors of PoUie Schools 
for. the First Section of the First School District of Peansyi- 
vania, held this day, the following preamble and reaoladoa 
were unanimously adopted : 

Whereas, it has pleas^ the all-wise and Almighty i^fiyrpfHr 
of events to call hence the illustrious Chief Magistiale of tha 
United States, and whereas thia board partieipatiiig in tha 
general grief which this calamity has prodncfd, are deairoiiB 
to testify the high respect they entertain for tbe eninent 
virtues and distinguished services of the deeeaaad. Tbera- 
fore. 

Resolved, That all the Public Schoola within the Piiat 
Section of the First School District, be closed on the day ia 
which the City Coancils attend the funeral. 
From the minutes, 

CHARLES KIRK -rr. 
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Report of the Coiuinlttoc off Invest I- 
nation of the Bank United §iateii, 

APPoxsTsn AT TiiE xKiTisTo 01 BTOCKnoLnsna. 

The Committee appointed at the meeting of the Stockhold- 
er! of the Bank of the United States, held January 4, 
1842, to examine the details of the statement, then sub- 
milted by the President respectfully submit the following 

REPORT. 

The Committeo originally appointed, consisted of Joshua 
Lippincott, Moses Kempton, Charles Massey, Thomas P. 
Cope, Richard Willing, and David Kirkpatrick. The three 
last named gentlemen declined acting : and Edward Coles, 
James S. New bold and John Bacon having been selected to 
fill the vacancies, the Commiitee were finally organized, 
by the election of Joshua Lippincott as Chairman, anil 
George Sbarswood as Secretary ; and on the twenty-ninth 
day cf January, commenced the performance of the duties 
•SBiipied them. 

The Committee were accommodated by the Board of 
Directors, with an apartment in the Bank, and were from 
time to time, attendetl by a Committee of that body, as well 
as by the Officers and Clerks of the Bank. Every facility 
was afforded to them, in the proeecution of their labors, as 
far as was practicable, by submitting to their examination, 
the Books of the Bank, and by giving such verbal explana- 
tions, and furnishing such extracts and copies, as were re- 
quested. At an early stage of their proceedings, they were 
officially notified by the President, that a Resolution had 
been adopted by the Board of Directors, " that the Com- 
mittee of Stockholders bo informed, that the Board is ready 
to afford them every facility, in the prosecution of any inves- 
tigation, which the Committee may be willing to make, of 
the affairs and transactions of this Bank, and tbe causes of 
its actual situation, and that it is the wish of this Board, 
that the Committee should make such investigation, in order 
that the results may be laid before the meeting of the Stock- 
holders in April next" Conceiving it to be their duty, under 
the terms of their original appointment, as well as under the 
invitation thus extended to them by the Board, the Commit- 
tee accordingly commenced an examination of ** tbe affairs 
an^ transactions of the Bank,** and " the causes of its ac- 
tual situation." 

The Committeo proceeded in the first instance, to verify 
in detail, the Statement of the Assets and Liabilities of De- 
cember 31, 1840.* The securities and evidences in the pos- 
session of the Bank at Philadelphia, were accordingly pro- 
duced, and on comparison therewith, the same was found to 
be correct. The cash was counted, on the second of March, 
and conesponded with the Ledger Balance of that day. — 
The returns from the several offices and Agencies, were read 
and found to agree with the printed statement. The accounts 
of the circulation and issues, of the late and present Bank 
were also examined. 

The Committee have prepared and herewith submit a 
still more detailed statement of the Assets and Liabilities of 
tbe Bank, on the twenty-first day of December 1840, than 
that heretofore presented : exhibiting the particulars of each 
item of the original statement, in the same order and ar- 
rangement, as is therein pursued : omitting, however, the 

* Sea page \6 present Vol. 

Vol. IV.— 29 - 



items '< Bank United States Stock, balance unsold," and tbtf 
amount credited as " Bonus for Charier." 

The next object proposed was to make a valuation of thfl 
Assets. With this view they proceeded to re-examine th« 
items of Active and Suspended Debt, Stocks, Real Estate, 
Bonds and Mortgages. Foreign Bills of Exchange, and 
amounts due by State Banks. The President of the Bank 
was also requested to obtain an estimate of the probable 
loss, on the Assets at the dififerent Offices, and Agencies : 
returns from all of which have accordingly been received.-* 
The estimates thus made are presented in a column, added te 
the detailed statement, now submitted and before referred to. 
The attempt to make an estimate of Probable Losses, waa 
found to be attended with considerable difficulty and embar- 
rassment To adopt the present depressed market value of 
the several stocks and loans held by the Bank, would not be 
a fair criterion of their actual worth, which, rather than their 
present availability, was that at which the Committee en- 
deavored to arrive. Still they have been necesarily guided, 
in a great measure, by the Price Current of the day. Of the 
Real Estate and Bonds and Mortgages, a very imperfect 
judgment could be formed, without inquiries as to title and 
incumbrances, which the Committed bad not time to make* 
Many of the securities are of a character to render it almost 
impracticable to form even a reasonable conjecture of their 
value. While therefore the Committee bespeak for this por- 
tion of their labors that regard, which is due to an honest 
effort, from the best means within their reach, to arrive at 
the truth, they must be permitted to qualify it with the re- 
mark, that it is necesarily only an approximation, in which 
they cannot ask the stockholders to place entire confidence* 
The ability of the Institution to realize anything like a fair 
equivaleut for its Asuctn, will depend much upon the course 
of policy it may in future pursue, and upon circumstances^ 
which no one can be expected to foresee. The estimate is 
presented however with less reluctance, as from the details 
now given, each stockholder will be able to form a judgment 
for himself. 

It may be proper here to remark, that it has been thought 
best by a majority of tbo Committee, not to submit the Iisf# 
in detail of the active and suspended debt. The injury which 
would result to the credit of individuals by such an exposi* 
tion, might ultimately be detrimental to the interests of the 
stockholders, while no benefit of sufficient importance t9 
counterbalance such a mischief, appeared to present itself. — 
In regard to these two lines, therefore, the Committee will 
content themselves with remarking, that but a small propof- 
tion consists of regular mercantile discounts. On the Ac- 
tive Debt, December 21, 1840, are loans to seven incorpo- 
rated or other Companies of 1,211,193 dollats, 22 cents, in- 
cluding one of 50:?,222 dollars 22 cents, to the Philadelphia, 
Wilmington and Baltimore Railroad Company. The sum 
of 740,056 dollars, 33 cents, is on obligations, having on 
that day more than six months to run, and of this sum 597,- 
028 dollars, 5 cents, had more than twelve months to run. 
The sum of 279,888 dollars, 41 cenU, a part of this line 
entered as " Bills Receivable,'* being nominally payable on 
demand, though really composed of permanent accommoda- 
tions, is not included in either of these amounts. Nor is the 
sum of 66,800 dollars, 8G cents, " Bills Receivable for sale 
of Offices." A considerable part of it is in large amounts, 
as will sufficiently appear from the &ct, that forty-ei^t in- 
dividuCls, firms and companies, have discounts exc^ing 
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20,000 dollan each, of whom twenty-soven have di«counU 
exceeding 5 J.O JO dollars each, and nine exceeding 10 ',0J0 
each. A similar examination of the suspended debt exhi- 
bits as the result (iAy*t\vo individuals, firms and companies, 
standing charged on the books of diat departnicnt. with 
more than 20,000 dollars each, tweiity-iiino with more than 
50,0t0 dollars each, and eighteen with more than 100,000 
dollars each. There are six individuals and firms whose 
debts amount to 2,) 14.000 dollars, two of which are o^er 
650,000 dollars each, a large amount of which wilt be lost ; 
and four others, who have 1 >ans amnuntinsr to 569,000 dol- 
lars. Eleven Joint Stock Companies are indebted on this 
List 807,j81 dollars, 22 cents, of which the Philadelphia 
and German town Railroad Company is 129,902 dollars, 76 
cents. 

The whole result of the valuation made by the Commit- 
tee, may be thus stated in short : — 

The assets of the Bank, amounting on the 21st day of 
December, 1840, according to.tbe statement of the Commit- 
tee, to 69,531,742 dollars, 46 cents, have been estimated 

at $51,779,796-46 

From which deduct liabilities 36,959,539 63 



Leaves the sum of. $14,820,256 11 



To represent the capital of $35,000,000 00 

Less amount of Bank United States stock 
on hand 2,471,400 00 



$32,528,600 00 



To this may be added the sum of four or five hundred 
thousand dollaia, for that part of the circulation, amounting 
on the twenty-first of December, 1840, to 9,336,000 dollars, 
90 cents, which is probably lost or destroyed. 

The Committee submit also herewith, condensed general 
statements of the condition of the Bank, on the first day of 
February, 1836. on the first day of .April, 1839, and on the 
first day of March, 1841 ; with a comparative table of aasets 
and Liabilities, for these three* periocfs, and also a General 
Statement of April 1, 1841. [B. C. D. K. P.] 

The general statement of the condition of the Bank Feb- 
ruary 1, 1836, is a copy of that submitted to the stockhold- 
ers convened at the Bank, upon the nineteenth day of that 
month, for the purpose of considering the propriety of ac- 
cepting the charter, then recently granted by the IjegisUture 
of Pennsylvania. By that atatement. showing the condition 
bf the Institution, after a period of active business extend- 
ing over twenty years; and including more than one period 
of serious commercial difiSculty, there appeared to the credit 

0f Discount, Exchange, and Interest $ 423,875 15 

Profit and Loss 3,765,899 54 

ConUngent Fund, exceeding the Loeaes 

chargeable thereto, by the sum of. 1,436,561 65 

Foreign Exchange account 847,871 03 

Fund for extinguishing cost of Banking 

Houses 1,104,22.'} 09 

Contingent Interest 440,864 14 



$8,018,784 60 
These sums, after deducting the amount of 

deficiencies and expenses 217,194 22 

Formed the surplus funds of the Institution $7,801, .590 38 

From which, it will be recollected, it was strongly urged 
upon the stockholders, as the main argument in favor of ac- 
eepting the charter then oflTered, that, after nuking the most 
liberal allowance for probable losses on the suspended debt 
fend real estate, the entire Bonus could be paid, without in 
the least degree impairing the capital. 

The origin of the course of policy, which has conducted 
to the present situation of the afliiirs of the Institution, dates 
however beyond the period of the re-charter by the state. — 
When it was perceived that the charter of the lata Bank of 
the United. Slates would not be renewed or extended by Con- 
giMif the President and Directon oommeneed winding up 
ita eoodems, and among thefhit meaanraatakeo to th«t epd» 
to sell or dispose ef, as far and as speedily as could be 



clTected, the asftets of its sevemi branches. This was generally 
done to iState Uanki*, who gave for them their obtig.itions, 
psyaMi* by instalment)* at dii»tant periods. At the Ksnie time, 
the fHilicy wa^ adopted of converting the active debt into 
loans upon the security of stocks, by which permanent in- 
vrstments might be provided for the capital o( the Bank dur- 
ing the long period of its anticipated liquidation. On the 
6th of March, 18 )5, *' the Prexident submitted to iho Hoard 
a general view of the situation of the Bank, its means and 
liabilitie«, its ciiculation and deporitsand the probable future 
demands upon it. sbowinv its ample res^iurces and power of 
exi ansion: whrreupon" the committee of K.xchange, which 
was composed of three Directors, appointed by the President, 
were authorized by the Board ^ to make loans on the fseturity 
of the stock of this Bank, or other approved security, and if 
necessary, at a lower rate than six, but not less than five per 
cent, per annum." This delegation ef power to the Ex- 
change committee, was never expressly and formally renewei 
under the new charter, unless it be considered as inclixied, 
under a general resolution of the new Board adopting * the 
By-laws, Uules, and Regulations" of the f.)rnr*er Bank. By 
the statement of the comlition of the Bank upon the 2d of 
March, 1 835, the whole amount of loans upon Bank Stock, and 
other than personal security, was 4,797,936 dollars 25 cents, 
while by that of .March 3, 18 )6, these loans had increased to 
tho sura of 20,446,367 dollars 88 cents. Under such circum* 
stmces. the active means of the Bank were comparatively 
small, to pay the immediate demand of the state for the 
Bonus, to settle with the government of the United StatM 
for its t>tock. and to meet its circulation of 20,1 14,227 dollars 
66 cents, which, contrary to the anticipation, ei pleased at 
the period of its re-charter, soon began to be rapidly presented 
for redemption. 'i*he Bank was of necessity driven into the 
market as borrowera, and very soon the first step was taken 
to obtain loans abroad, by aending the Cashier to Europe for - 
that purpose. Two loans were accordingly negotiated by 
him; one in England, of £1,000.00 ) sleriing; and anotlier 
in France, of 12,500,000 francs, on favorable terms. 

In order to provide for the payment of these Loans, and 
to negotiate others, and in general to superintend the interests 
of the Institution abroad, it waa determined by the Board, 
to have a General Agent residing in London, and on the 
twenty-second of September, Mr. b*amuel Jaudon, then Caah« 
ier,^'aa elected to that post, and his agency there commenced 
accordingly November 8, 1 837. 

At the same time, the Bank entered the Foreign and Do- 
mestic Mailteta aa borrowera, upon their Post Notea and 
Bonds payable in Europe the whole amount obtained in this 
way at dififerent periods' q) to July, 1840, being more than 
twenty-tbree milliona. 

From these cauaee, aa well aa from the general derange- 
ment of aflairs, the aaspenaion of specie payments, and Uie 
diarredit consequently thrown upon American securities, and 
more particularly from the course of the Bank'a dealing in 
Foreign Exchange, by drawing Bills to a large amount with- 
out having previooaly provided the funds for their payment, 
and thus subjecting their agent in London, to the necessity 
of obtaining money in haste, in order to maintain the credit 
of the Bank, it waa no longer found poasible to command 
funds there upon the same fiivorable terms aa before. And 
accordingly, upon Mr. Jaudon'a auhseqoent negotiations for 
Loans, to the amoutit altogether of 12,212,697 dolhra. 46 
cents, there is chargeable to Loaaea the aum of 1,149,907 
doltara, 4 cents, being for Discount, Commissions to Foreign 
Bankers, snd other charges ; not including Mr. Jaudon's own 
commiasions, and the expenses of the Agency in London 
amounting up to January 1, 1841, to the aum of 69,844 
pounds 1 7 shillings 6 pence sterling, which at nine percent 
exchange is equal to 335,937 dollara 39 eenta. 

It may be proper to explain in passing, how this large mm 
for the expenses of the Agency at London arisea. Whan 
Mr. Jaudon was elected to the place of foreign agent, he wa0 
the principle cashier, at a aalary of 7000 dollara per annum. 
The Bank paid the loss on the sale of hia fomiture, 6U74 
dollars, and the paasoge of himself and family to London, • 
further aum of 1015 dollars. He was to devote himself ex* 
clusively to the business of the Bank, to n««nitBte an un. 
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covered credit in En^and, to provide for the then exiiiing 
*debt in Europe, to receive its funds, to pny its bills and divi- 
dends. to eiTect sales of stocks^and generally to protect the 
inteA*sts of the Bank and *'the country at large." For these 
■erviees be ivas to receive the commission theretofore charged 
and allowiMl to Baring, Brothers it Company, equal to about 
23, too dollars per annum. Ir^ addition to which, the ex- 
penses of the agency wore allowed bim, including a salary of 
10<» pounds sterling to his brother, Mr. Charles B. Jaudon, 
a9 his principal clerk. From the increase oi' money opera- 
tions, arising from facilities afforded by the agency, the 
amount upim which commissions were charged was greatly 
augmented, su that the sums paid him for his ordinary ser- 
vices up to January, 1841, amounted at nine per cent, ex- 
change to 178.044 dollars 47 cents, and the ex (tenses of the 
agency to 3.5,166 dollars 99 cents. In addition to these sums, 
he was allowed by the Exchange Committee, an extra com- 
miiision of one per cent U{x«n a loan effected in October, 
183^, of BOjpOUa pounds, say ^38,755 56, and upon bis 
elaim for a similar commission, upon subsequent loans in 
France and Holland, to the amount of ^8, 337, 141 90, the 
board of directors, under the sanction of a legal opinion, from 
counsel of high standing, and the views of the former Presi- 
dent, by whom the agreement with Mr. .laudon was made, 
that the case of extraordinary loans was not anticipated, nor 
meant to be included in the original arrangement, allowed 
the further charse of $(i3,970 37. These several sums 
amount to $335,937 39, as before slated. 

Uuch were some of the results of the resolution of March, 
1835, though it cannot be questioned, that much may be 
fkirly attributed to the unhappy situation of the business and 
exchnnges of the country, concurring with the unfortunate 
policy pursued by the administration of the Bank. Thus 
the Institution has gone on, to increase its indebtedness 
ahroiid. until it has now more money borrowed in Europe, 
than it has on loan on its list of Active Debt in America.— 
To this has been superadded, extensive dealing in stocks, 
and a continuation of the policy of loaning upon stock secu- 
rities, though it was evidently proper upon the re-charter, 
that such a policy shoQld he at once und entirely alwndoned. 
8aeh indeed Wiia its avowed purpose; yet one year afterwards, 
in March, 1837, its loans upon stocks and other than per- 
sonal security had increased $7,H2],541, while the Bills dis- 
counted on pergonal security, and Domestic Exchange, had 
auffered a diminution of $9,516,463 78. It seems to have 
been sufficient, to obtain money on loan, to pledge the stock 
0f an ** Incorporated Company," howerer remote its opera- 
tions or uncertain its prospects. Many large loans, originally 
made on a pledge of stocks, were paid for in the same kind 
of property, and that too at par, when in many instancea 
they had become depreciated in value. It is rery eTideat to 
lihe Committee, that several of the offioen of the Bank were 
themselves engaged in large operations in stocks and specola- 
tions, of a similar character, with funda obtained of the Bank, 
and at the same time Loans were made t'> the Companiea 
in which they were interested, and to others engaged in the 
same kind of operations, in amountB greatly disproportionate 
to the means of the parties, or to their proper and legitimate 
wants and dealings. The effect of this system, was to mo- 
nopolise the active means of the Institution, and disable it 
from aiding and accommodating men engaged in business 
really producive and useful to the community ; and as might 
have been antiiHpated, a large part of the sums thus loaned 
were ultimately lost or the Bank compelled on disadvantage- 
ous terms as to price, to take in payment Stocks, Hack Lands 
and other fragments of the estates of great speculators. 

The loose and irregular manner, in which the business of 
loaning money was conducted, tended greatly to produce 
this result, and deserves particular notice and explanation. 
From March, 1835, the period of th^ passage of the Resoto- 
tton above referred to, tho chief control and management of 
the aflfairs of the Institutttin, appears to have passed from the 
hand) of the Directors. The mode in which the Committ(*e 
of Exchange transacted their business, shows that there really 
existed no check whatever upon the officers, and that the 
funds of the Bank were almost entirely at their disposition. 
That Gommtttae met daily, and woro attended by the 



Cashier, and at times by the President. They exercised 
the power of making loans and settlements, to full as great 
an extent as the Board itself. They kept no minutes of their 
proceedings — no book in which the loans made, and business 
done, were entered, but their decisions and directions, were 
given verbally to the officers, to be by them carried into exe- 
cution. The established course of business seems to hava 
been, for the First Teller to pay on presentation at the conn* 
ter, all chrckii, notes, or due bills having indorsed the order 
or the initials of one of the cashiers, and to place these as 
vouchers in his drawer, for so much cash, where they re- 
mained, until just before the regular periodical counting of 
the cash, by the (Standing Committee of the Board on the 
state of the Bank. These vouchers were then t«kcn oat, and 
enteied as ** Bills Receivable," in a small Memorandum 
Book, under the charge of one of the clerks. These Bill* 
were not discounted, but bore interest payable semi-annually, 
and were secured by a pledge of stock, or some other kind of 
property. It is evidently impossible, under such circum* 
stances, to ascertain, or be assured, in regard to any particular 
loan or settlement, that it was sanctioned by a majority of 
the Exchange Committee. It can be said, however, with 
entire certainty, that the very large business transacted in 
this way, does not appear upon the face of tho Discount 
Books, was never submitted to the examination of the mem* 
hers of the Board, at its regular mettings, nor is it any whera 
entered on the romutes, as having been reported to that body, 
for thei^ information or approbation. As illustrative of 
the extent of tfiese transactions ; it may be proper to atate, 
that the sum total of** Bills Receivable" 

On the 4th of March, 1836, was $6,221,660 8A 

On the 4th of March, 1837 8,183,446 01 

On the 4th of March, 1 83H, 7,229,503 25 

On the 4th of March, 1839, 6,772,731 80 

Onthe4thof March. I84i»,...'. 4,041.705 94 

The amount outstanding on the books of this Departmentg 
on the 4th of March, 18tl, had become reduced to tho aum 
of 176,954 dollars, 12 cents. The accounU have been set- 
tled in various ways, or transferred to other heads, the Di- 
rectors having resolved to aliolish altogether a course of pro- 
ceeding, so pregnant with mischief and loss, and to prokibit 
entirely, all loans except by the Board itself. 

There stands now upon the books of the Su(^>endod Debt 
Department, transferred thereto from "Bills Receivable," 
still unsettled l,47w,66I dollars, 77 cents. A portion im oa 
the list of Active Debt, having been changed into Bills Dit- 
counted, at deferred periods of maturity. 

These loans were generally in large amounts. In the 
List of Debtors on ** Bills Receivable" of the first of Janu- 
ary 1 837, twenty-one individuals, firms and companies, stand 
charged, each with an amount of one' hundred thousanil 
dollars and upwards. One firm of this city received accom- 
modations of this kind between August 18J5 and Novem. 
ber 1837 to the extent of 4,213,878 dollars, 30 cents, mpra 
than half of which was obtained in 18o7« The officers of 
the Bank themselves received in this way, loans to a largo 
amount In March 183n, when the Bank went into opera- 
tion, under its new charter, Mr. Samuel Jaudon, then electa 
ed its Principal Cashier, was indebted to it, iO(J,500 doliara. 
When he resigned the sitqation of Cashier, and was ap- 
pointed Foreign Agent, he was in debt 408,389 dollars, 25 
cents, and on the first of March 1841, he still stood charged 
with an indebtodncasof 1 17,500 dollars. Mr. John Andrew^ 
first Assistant Caahier, was indebted to the Bank in March 
1836, 104,000 dollars. By subsequent Loans and advancea 
made during the next three years, he received in all, the sum 
of 426,930 dollars, 67 cents. Mr. Joseph Cowparthwaita, 
then second AssisUnt Cashier, was in debt to tho Baok in 
March 1836, 1 15,000 dollars; when he was appointed Cash- 
ier in September 1837, 326,38'; dollars, 60 cento; when ha 
resigneiUan I m as elected a Director, by the Board, in Juna 
1840, 7;.',960 dollars, and he stands charged March 3, 184!^ 
on the Books with tho sum of 55,081 dollars, 95 cants. It ap- 
pears on tha Bookaof the Bank, that these three gantleman, 
were engaged in making invostmento on their joint aceouni; 
in the Su>dt and Loan of tha Camden and Woodbaiy ^ail- 
Boad Oo^ Phllada^it, V^lningtOB 4ad BallttBori 
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Road Co., Dauphin and I^ycoming Coal Laoda, and Grand 
Gulf Ruii-Road and Banking Company. 

The vanaus aettleincnts effected with tho officen and 
other debtors for these irregular loans, must not bo sufiered 
to pass without notice. These settlements were without the 
knowledge or approbation of the board, at least so far as ap- 
pears from their minutes. The large loan to a firm in this 
city, before adverted to, was settled by the receipt in payment 
of various stocks and real estate, except 247,264 dollars, 50 
cents, in cash. Another large amount of loans to a single 
individual of 1,014,977 dollars, SO cents, was settled in like 
manner. There was taken in settlement of debt from Messrs. 
Sevan & Humphreys, (Mr. Joseph Cabot, one of that firm, 
being at the time a director of the Bank) one thousand one 
hundred and liAy shares of United States Bank Stock, in 
1838, viz: — On the 2d of August, two hundred and fifty 
shares, at 133 dollars, the Bank selling on the same day at 
120 dollars, lesi brokerage; on the 22d of August, five hun- 
dred shares, and on the 23d of August, four hundred shares 
at 125 dollars, the market price on those two days being 123 
dollars, 25 cents, the Bank selling the day ailer at 123, leas 
brokerage. Settlements of a similar character with debtors 
for smaller amoants, were of frequent recurrence. 

The first instance in which an officer paid his debt to the 
bank in other than money, which the Committee can find, 
was in March, 1838, when Mr. Samuel Jaudon (then in 
London as |he agent of the Bank,) Mr. Joseph Cowper- 
thwaite, (then Cashier,) and Mr. John Andrews, (then fir^t 
Aaistant Cashier,) paid a debt of 269,500 dollan^ which 
they ewed the Bank on joint account, in Danville and Potti- 
ville Rail-Road Company five per cent. Loan,. . . . $70,000 

TJnion CAnal six per cent Loan, 10,000 

Philadelphia and Reading Rail-Road Company 

stock. 3,693 ahares 179,500 

West Feliciana Rail-Road Company stock. 100 

ehares, 10,000 



$269,500 



Of cosrse, the Committee cannot aay, that the Exchange 
Committee did or did not authorize, or sanction this settle- 
ment The paper which constitutes the only evidence of 
it, and which the Committee have seen, exhibits no sign of 
each authority or approbation, other than tiie- initials of Mr. 
Andrews himself. 

Of the residue of the large debt of Mr. Andrews of 
463,104 dollars, 88 cents, which inclodea his one-third pro- 

^. ^ ^1. _ J". i _^ OAA *«i/\ J_ll _ll .^^. 



portion of the foregoing sum of 269.500 dollars, all except 
32,31 1 dollars 55 cents was settJ 
Mid Loans. 



settled by the tranafer of Stocks 



An Account of the Settlement with Messrs. Jaudon, Cow- 
pertbwaite and Andrews, accompanies a report made by 
the Exchange Committee, to the Board on the 2 1st of 
August, 1840. That Committee remark in their Report, 
** Your Committee are unable to say, if any authority was 
given by the Board under the Charter from Congress, but 
are very certain that the Boards, under the present Charter, 
have never sanctioned such loans or settlements, and they 
cannot too strongly condemn such acts. The power of 
making loans and settlements must be reserved to the Board, 
while the Officers roust be content with being the Execu- 
tive of its decisions. 

The accounts ef these officers are herewith submitted, to- 
gether with some others. [G.] 

In order to inform the Stockholders, not only of the char- 
acter ef the Assets, but of the mode by which they came 
inte the possession of the Bank, there is atUehed to this 
Report, a statement shewing the particulars of tlie Stocks 
on hand at the Bank, the amount taken in settlement of 
debt, purchased er subscribed, and a list of the stocks in 
possession April 1, 1839. Of the whole amount of Stocks 
and Loans, which the Bank has reoeived since its re-charter, 
including those since disposed of, it appeaiw, that more than 
thirty-one millions of dollars bave been taken in settlement 
ef debts and advances. 

In the eeurae of I hair iveatigation, the attention of the 
Coamitttt has bean directed to certain aecounts, which ap- 



pear on the books as '* Advances on Merchandise" butwhiok 
were, in fact, payments for Cotton, Tobacco, and other pro* 
duce, purchased by the direction of the then President, Mr. 
Nicholas Biddle, and shipped to Europe on account of Itim* 
self and others. These accounts were kept by a clerk in 
the Foreign Exchange Department, this department being 
under the charge of Mr. Cowperthwaite, until September 
22, 183/, when he was elected Cashier, and of Mr.Thomaa 
Dunlap, until March, 20, 1839, when he was chosen 
President 

The original documents, necessary to enabb the Com* 
mittee to arrive at all the facts in relation to these transac* 
tions, were not accessible, having been retained, as was sup* 
|)09ed, by.the parties interested, as private papers. A sucdod 
view of the whole matter aufficient to convey to the Stock* 
holders a general idea of its character, may be drawn from 
the Report of a Committee of the Board of Directors ap* 
pointed on the 21st July, 1840, for the purpose of adjusting 
and settling these accounts, and who reported on the 21at of 
December, 1840, which r^poit with tlie accompanying ae* 
counts, is spread at large upon the minutes. 

The first transactions were in July, 1837, and appear aa 
advances to A. G. Jaudon, to purchase Cotton for shipment 
to Baring, Brothers dc Co^ of Liverpool, the proceeds to be 
remitted to their house in London, then acting as the agents 
of the Bank. The amount of these shipments was 2,182,998 
dollars 28 cents. The proceeds were passed to the credit of 
the Bank, and the account appears to be balanced. Tho re* 
suits, as to the Profit and Loss, do not appear and the Com* 
mittee had no means of ascertaining them, nor the namea 
of the parties interested. 

In the autumn of 1837, when the second of these trans- 
actions commenced, it will be recollected, that Mr. Samuel 
Jaudon had been appointed the Agent of the Bank to re- 
side in London. About the same time, a copartnership was 
formed between Mr. May Humphreys, then a Director of 
the Bank, and s son of Mr. Nicholas Biddle under the firm 
of Biddle dc Humphreys. This house was established at 
Liverpool, and thenceforward acted aa agents for the sale of 
the produce shipped to that place, which comprised a large 
proportion of the whole amount 

In explanation of these proceedings, the Committee annex 
to their Report a copy of a letter dated Philadelphia, De* 
oember 28. 1 840, to the President and Directors ef the Bank, 
firom Mr. Joseph Cabot one of the firm of Bevan and Hum- 
phreys, and who became a Director at the election in Jano- 
aiy, 1838. This letter was read to the Board, December 29, 
1810, but was not inserted on the minutes. 

This arrangement continued during the years 1837, 1888, 
and 1839, the transactions of which amounted to 8,969.450 
dollars, 95 cents. The shipments were made principally to 
Biddle 6c Humphreys, were paid for by drafts on Bevan dc 
Humphreys — the funds advanced by the Bank, and the pro* 
cceda remitted to Mr. Samuel Jaudon, Agent of the Bank 
in London. 

It appears that there was paid to Measra. Bevan & Hum* 
phrey by the Bank in Phitedelphia during the months of 
March, April and May, 1839, the sum of eight hundred 
thousand dollars and the account was thus balanced. The 
Committee have reason to believe, that this sum constituted a 
part or perhsps the whole of the profits derived from the 
second series of shipments. How, and among whom, it 
was distributed, they have not been informed, but from tho 
terms of the final settlement to be adverted to presently, eAch 
one will be at liberty to make his own inferences. 

The third and last Account amounting to oJ34l,042 dol* 
lara 83 cents, appears on the books, as " Bills on London, 
advances S. V. S. W." These lettera stand for the name 
oC S. V. S. Wilder of^New York. Measra. Humphreya db 
Biddle, to whom these* conalgnmenls were made, coDtinncd 
their accounts in the name of Bevan dc Humphreys, but 
without the knowledge of that firm, asappeara by Mr. Cabot'a 
letter of December 28, 1840. The result of these last ship- 
ments, was a loss of 962,524 dollara 13 cents. Of thia 
amount the sum of 553,908 dollara 67 cents waa for excesa 
of payments by Messra. Humphreys dc Biddle to the Lon- 
don Agency, beyond the proceeds of sale, with interaat 
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tlweon. The partie« inlemted, claimed and were allowed 
ft dedactkm for lots on 536,000 doilara of Southern Funds, 
used in the purchase of cotton, when at a disconnt, the sum 
of 3 1 0,071 dollars 30 cenU, and also this sum, being Bankers' 
Commission to Meosrs. Humphreys dc Biddle on advances 
to Samuel Jaudon, Agent, 21,061 dollars, 86 cents, making 
331,133 dollars 16 cents, and leading to be settled by the 
parties the sum of 631,390 dollars, 97 cents. 

Before proceeding to state the particulars of this settle- 
ment, it will he proper to precede it by the remarks of the 
Goumtttee of the Directors, by whom it was effected. They 
oty: ** A long and difficult negotiation has resulted in the 
aeulemeni of three-fourths of the Balance, and an agree- 
ment for the settlement of the remaining fourth. The pay- 
ment of half the amount, and the agreement for one-fourth, 
•re neither of them auch as the Committee labored to ob- 
4tin ; yet the terms are bettor than at one period of the ne- 
gotiation they could reasonably have expected, and although 
ODsatisfactory in themselves, are acceptable under the peculiar 
circumstances of the cose/' 

The settlement reported to Uie Board on the 21 st of De- 
cember, 1840, was as follows : — 

With Mr. Nicholas Biddle for one half amounting with in- 
terest to $321,220 13 

For which there were received from him in 

?iyment, three Bonds of the Republic of 
ezas, for five thousand dollars each, and 
an order on General James Hamilton, then 
in London, to deliver to the Cashier, or his 
order, a Bond of the Republic of Texas, 
payable in London, for 10,126/. 13fl, 4 </., 
and «lso ninety Bonds of the same, for two 
hundred and fifty pounds each ; these with 
Interest due and Exchange, according to a 
calculation made by Mr. Samuel Jaudon, 
amount to '. 201,643 20 



Leaving a halancc of. $119,577 93 



For this balance Mr Biddle agreed to deliver to the Bank 
within one month, Texais Bonds, and on the delivery of the 
last mentioned Bonds, the Bank agreed to' give him a full 
diaeharge from its claim upon him for his sluire of the loss 
on these operations. This contract has been performed. 
The Committed of the Board say, in reference to this settle- 
ment: — " Aware that the Texian securities were much be- 
low par in the market, the Committee reluctantly agreed to 
the settlement, under the belief that a better arrangement 
for the Bank could not be (at least amicably) effected, and 
in the hope founded on the general information, that the 
Bonds might at a distant day, be disposed of without serious 
loas." 

The Committee also settled with Mr. Joseph Cowperthwalte, 

for one-fourth of the loss $157,847 74 

For which was received in payment, Mr. Cow- 

perthwaite's share in certain Dauphin comity 

Coal Land, which cost $120,000, less a 

Mortgage thereon of $10,000 1 10,000 

Land in Cataraugus county New York, which 

cost 5,000 

Land in Lycoming county, Wisconsin and 

Michigan '. 20,000 

Boston and Illinois I^and Co. Stock, 17 shares 

par 17,000 

Commercial and Rail-Road Bank of Vicksburg, 

850 sharea par 35,000 

Planters' Bank of Mississippi, 59 shares par. 5,900 

Wtflt Feliciana Bank, lOO shaies pa^. 10,000 

Gcnnantown and Norristown RaU-Road Co, 

500 shares par 25,000 

Camden and Woodbury Rail-Road Co. 100 

•hmreapar 5,000 

Loan of Camden and Woodbury Rail-Road 

C«opaBj 12,000 

$547,900 



Brought forward $347,900 

And a cash payment, the Committee say of 
"about" 16,000 

Making altogether, $263,900 

The Committee state, in reference to their settlement with 
Mr. Cowperlhwaite, that it was made on the ground, that 
" with the exeeption of a few thousand dollars retained to 
pay other debts, the agreement comprised all his remaining 
property." 

The Committee also settled with Mr. S. V. 8. Wilder the 
remaining one-fourth, amounting with interest to 

$161,793 33 

For the purpose of enabling Mr. Wilder 
^o settle this amount in cash, the Bank of 
the United States in New York, loaned to 
him the sum of $112,000 on the security of 

1. Real Estate at Green Hill, 
Philadelphia county $20,000 

2. Five thousand five hundred 
acres of ** iron land," and two fur- 
naces in Columbia County, Penn- 
sylvania, in operation and produc- 
ing a Rent equal to 6 per cent, on 
$200,000 79,000 

3. On his claim upon William 

H. Robertson of Mobife 7,500 

4. On his claim on Mr. Bigelow ^ 

of New York 6,500 113,000 00 

The balance was settled hy receiving the 
whole amount from Mr. Wilder in cash. . . . 49,793 33 



$161,793 33 



' Mr. Thomas Dunlap of Philadelphia, guaranties under 
date of December 21, 1840, the faithful and punctual pay- 
ment of the loans to Mr. Wilder. The Committee of the 
Board add '* Under this arrangement we apprehend no loss 
to the Bank." 

Upon the presentstion of the Report of the Committee 
on advances, to the Board on the Slat of December, 1840, 
a motion was made, to re-commit the aame for the purpose 
of having inserted therein, the name of the party really in- 
tereated in the. one-fourth, for which the settlement was 
made with Mr. 8. V. S. Wilder. 7*his motion did not pre- 
vail, but the Report was accepted and the Committee dis- 
charged. 

After the Report had been read, the following Preamble 
and Resolutions were submitted by Mr. Jamea Martin, and 
unanimously adopted by the Directors present, who were 
Messrs. John R. Neff, Joseph Cabot, Lewis Wain, John 
Connell, Manuel Eyre, Richard Price, Lawrence Lewis, 
James Martin, George Handy and Robert Taylor: Mr. Sett 
acting by deputation as President pro tern, in the absence of 
Mr. Dunlap. 

'* As it appears by the Report of the Committee on Ad- 
vances, that large transsctions have been going on for seve- 
ral years without the sanction or knowledge of the Board 
of Directors, and as it further appears, that these transactions 
were mostly if not wholly for the account and to the Profit 
and Loss of the executive oflicers of this Bank at those 
times, it is due from this Bosrd, that their just condemnation 
of such things, should bo fully expressed, and recorded : it 
is therefore 

*' Resolvrd, That the business of loaning money exdu* 
sively and of right belongs to the Board of Directors, and 
that all loans or discounts made by a Committee of th« 
Board, in concurrence with the officers, should be duly re- 
ported to a regular meeting of the Board." 

" Resolved, That the loaning or discounting on the depo- 
sit of collateral security of promissory notes of the officers 
of the Bank is unauthorized, and contrary to the proper ad- 
ministration of the aiTaira of the Bank. 

" Resolved, That the large advances made by the Oflicers 
of the Bank, hi the periods of 183r*8, and 1 833-9, bdng 
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totally unauthorized, and unknown to the Board of Direc- 
tor, merit* and receives our just censure and condetnna- 

tion.'* • 

By the Thirteenth Standing Kule of the Bank, it is pro- 
▼t led that the Cummittee on the state of the Bunk, com- 
poeed of five meralters, and elected by ballot every three 
months, should '' at least onco during their time of service, 
examine and count the diiicounted notes, and compare the 
amount thereof with the balance of the amount of Bills 
Discounted in the General Led((rr : they shall also count 
the cash, and the printed and the un printed paper in the 
poAt«s8ion of the Cashier — examine ihe evidences of the 
public di bt and property of the corporation, make an In- 
irentory of the same, to be compared with the books, in or- 
der to ascertain their agreement and report to the Board." 
The custom appears to have been for this committee to con- 
fine their examiaaii<'n exclusively to the catih, bdls discount- 
ed on personal and other security, the Issues, and the Print- 
ed and Unprinted Bank pjper on hand. 'J*he account, how- 
ever, of the general state of* the Bank, submitted to the Di- 
rectors at every stated meeting, cont»ined the Items of "Bills 
Receivable on Bank Stock and other security," which in- 
cluded as well the bills rec<-ivable for sale of branches as the 
loans made in the manner heretofore adverted to. and "For- 
eign Hills of Exchange," under which head- was contnined 
the advances on shipments of merchandise. Thus, on the 
28th of June, 1838. on which day an examinatitm was re- 
ported by the Committee on the stale of the Bank, there 
stood to the debit of *' Bills Receivalde." the sum of 13,- 
106,u74 dollars, 55 cents, and of *' Foreign Bills of Ex- 
change," the sum of 7,216,109 dollars. Si cents. The 
Committee annex to thi>( Report a List of the Directors and 
Ibe several Standing Committees of the Board since the re- 
eharter. [L.] . 

Not only in regard to loans and settlements, but in rela- 
tion to the purchase and sale of stocks, the establishment of 
agencies, and other important measures of general policy, 
the Board of Directors were not regularly consulted. Of 
this the committee must be permitted to present Fome in- 
ataaces as illustrative. In September, 1 836, the Bank pur- 
chased the ** Merchants Bank of New Orleani*" of the capi 
tal ol one million of dollars for an advance of 76,25U dol- 
Iars» and established it as the agent of this Bank at that 
place. On the eighth day of November, 1836, in like manner 
a purchase waa made for 384,000 dollars of '*The Insurance 
Bank of Columbus, Georgia." In August, 18.)9, arrange- 
ments were made for the purchase of the charter of " The 
Hamilton Bank,'* of Baltimore, and the purchase effected, 
but as the Bank never went into operation the advance was 
but amalL There was taken from Mr. Joseph Cowper- 
thwaiie. on the lit of March, 1838, eighty-nine shares of 
Bank United States Stack at ISO dollars, the Bank selling 
the same day at U8 dollars, less brokerage ; and on the 8th 
of January, 1840, there was received from him as cash one 
hundred and thirty shares at 100 dollars, the market price 
of that day being 86 dollars 75 cents. On the 4th of March, 
1839, Messrs. Joseph Cowperthwaite, Thomas Dunlapand 
Joseph Cabot, agreed to purchase of the Bank two thousand 
iharea of Phdadelphia and Reading Railroad Co's. Stock, 
at forty-five dollars per share, on a credit of two years, and 
on the application of these parties on the 13th of February 
184U, the said contract waa annulled. It is stated in a re- 
port of the Exchange Committee of Aucust SS, )84<^ and 
entered on the minutes of the Board, that the Philadelphia 
and Reading Railroad Co., hnd made a contract with Mr. 
Joseph Cowperthwaite for a loan of 500,00v> dollars in his 
individual capacity, (although supposed by the company to 
have been on account of the Bai.k.) to he converted into 
sterling Bonds at 4 dollars 8 J cents per pound sterling. At 
the period uf that report, the sum of 336,000 dollars of this 
loan had been taken up, of which t^.e Bank was then the 
holders of 272,0(j0 dollars, and on that day, (with the aa> 
sent of the Board,^ assumed the balance unpaid of the con- 
tract Upon the eighteenth day of August, 1838, the Bank 
guarantied a contract made by Mr. Nicholaa Biddle in his 
individual capacity, for the purchase of two tliousand five 
hundnd Booda of the State of Mississippi, of two thoutaud 



dollars each, aroonnting in the whole to 5.000,000 doITan. 
The tfijnature of Mr 'i'homaa Duiilap, then second nsststant 
Cashier, xkm aflixetl to the guarantee on behalf of the Bank, 
upon the verbid authnrity uf the President. Upon the 29th 
(if Jiinuary, 1839, the 'Bank guarantied to the State of 
Miehlgan. the punctual fulfilpient of the obligations of the 
Morris Canal and Banking Company, for the purchase of 
Bondd of that state, to the extent of 3,145,^b7 dollors 60 
cents, for 2,70O,OC0 taken at par, and inrludinx interest on 
the instalmentit payable every three months op to Jsnuary, 
1843. On the lOth of April, 1839, the Bank guanintieda 
contract entered into by Mr. Thomas Dunlap In his indivi- 
dual capacity for the purchase of one million of dollars of 
the ** Illinois and Michigan Canal Stock.'* In regard to 
these tran.'tactions, the Committee can find no authority on 
the minutes of the Board, and hive lieen referred to none, 
by the President, upon whom they called for infi>rmation. - 
The Commiltec submit herewith a statement of the Profit 
and Loss Account of the Contingent Fund, and an abstra<!l 
of the losses chargeable thereto. In this last account there 
is a charge under date of June SO, 184(i, of 400,000 dol- 
lars to ** Parent Bank notes account," which has not been 
explained to the satisfaction of the Committee. It most be 
also mentioned, that among the expenditures of the Bank, 
there is entered, at vnrious dates, commencing May 5, 1836, 
sums amounting in all to 618,640 dollars, 15 cents, as paid 
on the ^'Recoipta of Mr. N. Biddle," of *'Mr. N. Biddle and 
J. Cowperthwaite.'* and ** Cashier's Vouchers." As the 
Committee were unable to obtain satisfactory information 
upon the subject of these expenses from the books or ofii« 
cers of the Bank, application was made by letter to Mr. N. 
Biddle and Mr* J. Cowperthwaite, from whom no reply haa 
been received. 

The Committee have now perfortned the task assigned 
them by the stockholders. They have endeavored to select 
from the mass of materials submitted to their examination, 
only such as seemed sufficient to illustrate the geiveral 
course of the administration of the Bank. To have gone 
more into detail, would have required more time than waa 
allotted to the Committee, and to have accompanied each 
particular with full explanations, would have extended their 
report lieyond all reasonable limits. They have given the 
simple farts without comment; but enough has been pre- 
sented, it is believed, to enable each stockholder to form a 
judgment of tha manner in which the interests committed 
by him to his trustees and agents, the directors and officers, 
have been managed. To satisfy mere idle curiosity, the 
Committee had no inclination, and would have gladly omitted 
many of the £icts and explanations, they have given, could 
such a course have been reconciled to their sense of dutf « 
to those by whom they were appointed. 

Joshua LiFPrivcoTT, 
Moses Ksmpto.^ , 
CoAaLBs M ASSET, Jr. 
EnwAttu CoLsa, 
John Bacok, 
Jamks S. Nkwbolo. 
Bank of the United Statea, Philadelphia, April 9, 1841. 

Attest, Gkorge Shauswood, Sec'y. 

(Copy)— No. I. 

PHiLAvaLPHiA, April 7, 1841. 

Joshua Lippincott, Esq. Chairman of Committee of Stock* 
holders of the Bank United Statea. 
Sir :— 1 request as an act of justice to Mr. 8. V. 8. Wil- 
der of New York, that the enclosed statement may be print- 
ed with the report of the Committee of Stockholders, read 
to the adjourned meeting on the 5th instant. 

I am very respectfully, 

T. DtnrLAV. 

(Oopt)— N0..2. 

PHiLAnsLPBiA, April 7, 1841. 
To Joshua Lippincott, Esq. Chairman, dec. 

The Committee of Stockholders of the Bank of the United 
Statee, in their report to the adjourned meeting read on 
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April Jih. tMl, hiTd itiW Ihat Mr. S. V. 8. WilJer of 
Ife« Yorit. OIK or Uxcl l.e. i> liidel.tFil I.. \hn Inirilmlon I 
rnrel >lm •uc!j "I'llrmml wa« iiiiilf in (he furm in wh eh 
it ■['|ir>rii. snil wilhout Pifilnnitinnii nhich >rr iJiii.- to him 
The nbola iniaunl on Lhu Bouk. ol'ihe Uank ofl^r United 
Stain, out nl wliich ihi! ili'lii  luilril t<i «rpw, »t-> ki-pl. 
■D I D'lw ■land". "Ullla nn l.cin<laii, ailialicm 8. V. .-<. Wil- 
ilec" hut M(. WiUer li> 1 no iiiTercM iherEin. enreptlia fir 
■• he acti'd aa an ;i|;pnt n( Hotimiutt &, Co. In ibe art- 
llntnenla m:iJe ainl na« n\i rted, it wa* ilwmnl by me and 
■arcnlei] i>i b; the Cuinmilire and appravrd hy the vpto nf 
(ha liwrd, lar the benefilariho Bank at the partimlHr limr, 
Ihal lhi« p'ininn abould be paid thruugb Mr. Wilder, the 
debtor nn the biwki or lbs Dank, whicli waa acconbnglj 
iaat ai ippeara bj tho pulijoineit nicripl, uul juatjce lo ihal 
genlJeman rrqulm, ibi^l ii aboulil be eiplicitlj aiaint Ibat 
It any time, nor baa he now, an; ioiersil la the 



(Signed) ' 



T. Dcaur. 
(CorT)-No.8. 

BahK or THB UlITtD Btitk, ^ 
DecaniberH, 1B4U. $ 
Tha Bank of ihe United Slalea hna received ol S. V. B. 
Wilder. Eeq. in caah ai of the Id inat. one hundred and 
rixly-oDe tbauaaiul. aeren hundred end tiineiy-lbree dullara 
mnd ninety ihn-e nnia— Ctl6l.7gj ^3] in lull of priRci|«l 
•od inlarral iif one-fourtli of the balance to debit trfaccoani 
"BlllaoaLonilon.aJvanceaa V.8. Wiliirr," nbichamoui.t, 
with ■etUrnHmta already mute and piymenl* received from 
the olbot partira reapannible For tbree-fuunha of aaid debt 
of f6>I.J90 U7, ia In full diachargeof the aaiJ account. 

By onler of the Boaid of Uireciora of lbs Dank of the 
United Slalee. 

A. Lai DM KB, Ceahier. 
$161^83 93. — 

B**K or THi I'hitih Si 



BT.Ta.,) 
, IU40. S 



Dear Mr: — I hand yon annexed a receipt for the mnnay 
trBnamitled in your fanir of the 9lh inaL in full arttleaenl 
of one^ounh of the debit lo bill* on London due by jou, < 

A.LABDaim, Caihier. 
8. T. S. WiLDSB, Eiq. New YorL 

(Copt)— No. 4. 

PniuniLrau, April 7,1 iil. 
Dear Sir: — In anawerlo yourcomniunlcatianof Ibladay, 
' I ■m Mrr; tn aay (hat before ita reoelpt. the report, with ila 
•ecompanjing docnmenl, had gone to preaa, I endoae tbe 
papeia therefore in order that you nuy make any olbar dia- 
poailioa of them yon may deam proper nnder tbe dreum- 
atanee). Reapeclfully youri, JoauoA LirriacoTT. 
THoataDuatiF. Eati. 

Tatdca and other docamanla in aoecaeding Ngmbara. 

Sbvwi at nartfard Conn.* frniii 1817 1* 1840, 

Mr. Boairell— «ir.- Should you think the qnanthr of 

Snow Itiat fell tbe 24 yaara paM b north the eetting type 

Ibr, yog are al liberty to nee the following. 

Truly yoora, A. R. 

Ftel. Incite: 
3 10 



netearoloflfinl Obaervatlone-Ctiarlealoa R« Cm 

TliB following Difleonilogiral ohwrrationa which hiT* 
hern r^iriiiihcl Id u> from nn authentic auurrr. are peruliarlj 
inlcie»ling nl ihii limp, Thrrp ohnrTalMna are mildeciMia 
■a In Ihe Rti alne4 of ihe flonl— and we are alill allowed tn 
hope that the 'all of water al Ibe hrada of tbe alreanu ba> 
not been ao abundant aa near the coaul : 

ExlTucIt fnm the Citadel Jtenrd: 
Tbe ntn which fell dariog the lad year, 1840, wu ai 
fotlowa: 

Inche*. Incbe*. 

1840— January, 0.G8 1840— July, fi.83 

Fi'hmary, O.HS Augutt, 7.48 

March, 
April, 5.70 



May, 



7.69 
6.63 



Dceaiiiber, 



0.68 
0.85 
61 


4.48 
8.00 
T.I9 






5.14 
fell 3.T4 


t4.eMin. 
inchca. Tba 


fell 3.B0 inebee. Tha 





Ftei. 


/»c*e.. 


1817-18, 




3 


1830-31, 


iaiB-I9, 




3 


lBai-32, 


iei9--J0, 




1 


1833-33, 


IBSO^I, 




• 


1833-34, 


IBS 1-23, 




11 


1881-33, 


lB9i~33, 




6 


1835-36, 


1823-34. 




U 


1836-37, 


1824-85. 




10 


1837-38, 


18M-38. 







1838-89, 


1838-37, 




10 


lfi39-40. 


1837-^, 




10 


18- - 


1828-39, 


3 


3 





Very great — Compared with the preaent year, 1041, Ibe 
eaultii— 

1840. 1841. 



Fehruar^, 
March, lo Ibe 131b, 



On Ihe S6th May. I84D, there 
freabrt enauc'l immrdiaiely. 

On ibe Sih March. 1841, then 
freahrt enaurd im media lety, 

It will br utMcrvcil. that theae fnihrta were preceded hf 
the two vet mxnih* in both caae*. nearly ihe aaiiie qttnlily 
of rain haTin^ fallen during thoae two monlli*. But in ttn 
former, the dnnighi liad lieen cj'frnne for aereral imiiitha be- 
forr, which wa* nnt ibe caae in the fairer. 

It alx» ajiprera. lhx( in May, i S4". from Ihe 7th (Otlw 
fi6th, incluMve. lb.- fall of rain waa 715 inehni: and (ha(in 
Marrh. .84l,heiwernihe 1 at and I2lh. incluM.e. 7.10. 

It follnwn— that if the rain of tbe prceent year baa been M 
funeral throughout the Stale, aa during Ihe last, ibal Uw 
freahet of thia year niuat far exceed Ihal nf Ihe Iaat. 

C/iarleilBH Cturitr. 



Freibet on tlie SiuqaelianiiH. 

Hiea Wiraa. — The warm weather baa melted iha enow 
on tbe mnunlaina and filled the atreania, wbicb lake (heir 
naa among ibem, and Anw along ibrir border*. In Iharart; 
pari of Iaat week the Kuaquefaanna felt Ihe infloFDce of lhu 
ma<a of water, and began to riae. Va>terday il nai fifteen 
feel Bome incbra abota low water mark, and atill riaing. 1 he 
engine al Ihe water worka is under water ; and we learn ibal 
Ihe lurnpikea along Ihe Suequebanna and Juniata, aUose 
this place, were l.icatpd on Ihe low bank of thfsa ri»era, 
base two or three feel water oter them, and of consequence 
delaying tbe mails. The Harriahuig and LancBiter railruad 
al Ihree miles below na has Ibe river running over i( to Iha 
deplh of a foot, and the alirem has entered the canal a aharl 
diatance aboTs the aame pmnt. Tbe Pailon creek baa aub- 
mergrd all iba gronnd between the canal on Iba e ast er n 
bordera of Ihe lown, over to the hill, and every thing Ibat 



Till fioa 



Mochdan 



At«nga S feet inefaea, and ! 



Uie brii-k yarda, dtops, fi-neea, Ae. in the way of the liaa. 
A part of lb« atone bridge at tbe foot ol Recond iirMt has 
given way, and honaea at the same point have hern ncaled, 
Bbonld ihe water continue to aecumBlale.moch damage wil^ 
wa feai- be done to our pohlic wori*; and aa il is, nnrh daby 
has attaen to lranapartar*,'DD acceiml of ibe imp ea a ab le e«n- 
ditioo of iha riTer at, and tbe low path below IJlarh'a Ferty. 

"""'"' 'haagiienway 

•ai^— tba canal 
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Dcolsiou in the Snprciue Court Ulaatacliascltji* 

The following is the opinion of the Ju^ices of the Supreme 
■Court of MasMchuisetts, on certain questions submitted to 
them some days since, by the House of Representatives : 

1. We are of opinion that persons residing on lands pur- 
chased by« or ceded to, the United States for navy yards, 
forts, and arsenals, where there is no other reservation of 
jurisdiction to the State, than that above mentioned, are not 
entitled to the benefits of the common schools for their ehil- 
dren, in the towns in which such lands are situated. 

2. We are of opinion that such residence does exempt 
such persons from L)eing assessed for their polls find estates, 
to State, county and town taxes, in the towns in which such 
places nre situated. 

3. Understanding as we do, by the terms of this question, 
that the term ** legal inhabitancy" is used synonimouely with 
" legal settlement,*' fur the purpose of receiving support under 
the laws of the Commonwealth for the relief of the poor, 
we are of opinion that such residence, for any length of time 
will not give such persons or their children a legal inhabi- 
tancy in such town. 

4. We are also of opinion that persons residing in such 
territory, do not thereby acquire any elective franchise as in- 
habitants of the towns, in which such territory is situated. 

LSMCBL 8b AW, 

Saxurl PoTKAir, 
8. 8. Wilds, 

COABLKS A. DbWIT. 

Boston, March 10, 1841. 



Meteorological Phenonaeiioiu 

A snow storm prevailed in- Norfolk and the neighboring 
country, from 9 o'clock in the night of the 16ih of March 
1841, to 12 o'clock in the night of the 18th,51 hours— dur- 
ing whieh time, the snow fell to the depth of two feet and a 
half, as was ascertained by measurement in enclosures where 
it was not aflrcted by the wind. At 12 o'clock on the night 
•f the 18th, the clouds disappeared, and the two following 
days were as mild and brii^ht and beautiful as the eyes of 
man ever beheU in any part of the world. The 19th, the 
day immediately succeeding the storm, was most remarkable 
for its brightness the sun shone out in full effulgence, and 
the hluo vault of the heavens was unspotted from sunrise to 
sunset by the least speck of a cloud, while there was scarcely 
a breeze sufficient to cause a ripple on the surface of the wa- 
ter. The akiea of Italy» even with the help of poetry could 
not excel the cerulean magnificence which clad our firma- 
ment on the t9th. It is needless to say, that the immense 
mass of snow which had fallen on the 17th and 18th, soon 
disappeared. Except wbera it had been blown into laige 
drifts by the wind, there was none to be seen at sunset on 
the 29tfi. 

JVsi2/s£b Beacon. 



Splendid Meteor. 



About twenty minutes before eight o'clock^ on the evening 
ef Monday, the 15th of March last, a magnificent meteor 
was seen by several persons in this vicinity. Its ajpparent 
flue was five or six times that of Venus, and its splendor was 
so great that it illumed the whole. visible hemisphere. When 
first seen it was in altitude 15 degreea, azimuth 8. 62 W. ; 
It moved obliquely downwards towards the West, and flashed 
oat in altitude 1 1 degrees, azimuth 8. 68 W. Just before 
its disappearance it seemed to explode, and one observer 
listening, heard about two minutes afler, a report which, as 
be thought, resulted from this explosion. The meteor's mo- 
tion was slow; the time of its visible flight occupying five 
aeeonds. We hope that observers in Stratford, Bridgeport, 
New York, and intermediate, places, will report the particu- 
laiv as witnessed by them, so that we may have an opportu- 
nity to ascertain the magnitude, veiooity acul direction of the 
neteor. 

iYew BmvtH SeraltL 



Exports of 3Iobile* ) 

The folfowhig is a statement of the exports of MtAite.— 
For the foreign we are indebted to a fri« nd in the Custom 
House. The coastwise exports are confined to^cotCbn, not 
having the means of ascertnining other articles, which are 
comparatively small. It will be seen tliat the value of the 
exports of this little city, with a population of some $1^- 
000. reaches the enormous sum of $16,749,498, being a littfe 
the rise of three and a half millions more than Charleatoii, 
numbering about 40,000 souls. 

Exports from Mobile, from the 30th September, 1839, to 
September, 1840 : 

TO FOnZION PORTS. 

Cotton, S53,404 bales, weighing 162,879,175 

pounds, ; ^1,792.717 

Lumber, 2,680,466 feet, 39,680 

Shingles, 79ar, 281 

Staves, S,80« 

Cedar Logs, • 7,^866 

#13,833,942 

COASTWISE* 

Cotton, 85,136 bales weighing 99,^31,278 lbs, 3,91 6,256 

Total, $16,749,498 

Mobile Commercial Mejfitter,' 



IVoiv York Canaliu 

JrrivaU and Clearances on the Erie CanaL 

Statement of th6 number of boats arrived at and cleared 
from Albany and Troy, navigating the Erie Canal, for each 
month of navigation in 1840, the aggregate thereof, and 
also the aggregate number for each of the eight years pr«- 
ceding 1840. 

In each month of 1840. Aggregate No. in each year. 

April 806 1832.% 19,026 

May 3,292 1833 24,460 

June 3,304 1834 25,038 

July 3,928 1 835 28,776 

August 3,856 1836 24,456 

September 2,232 1 837 24,082 

October 4,642 1838 26,320 

November 3,732 1839 25,170 

December 62 1840 24,854 



Total 24,854 

Statement of the amount of tonnage on the Erie Canal 
going from tide-water, during the season of navigation, in 
each of the years 1835, '36, '37, '38, '39, and '40~and al^o 
of the tonnage of the Erie CtaaX arriving at tide-water, in 
each of the years 1834, '35, '36, 'Z7, '38, *39, and '40. is 
as follows: 

Going from tide-water. Arriving at tide-water. 

1835 111,766 1834 375,029 

1836 108,219 1835 445,691 

1837 101,495 1836 41V40 

1838 117.440 1837 382,413 

1839 114,857 1838 389,561 

1840 97,902 1839 ,..356,418 

1840 432,619 

Statement of the number of lockages at Alexander^sloc^, 
West of Schenectady, on the Erie Canal, for each mbnib 
of navigation of 1840, the aggregate thereof, and giso the 
aggregate number of lockages ajt said lock, for each of tike 
eight years preceding the year 1840. 

For each month in 1840. For each year. 

April 682 1832 18,601 

May 3,831 1833 20,649 

June 3,472 1834 22,911 

July 3,670 1835... 26,798 

August .8;387 18r>6 25,516 

September 3,840 1837 .'....21,065 

October- 4^147 1838 25,962 

November 4,032 1839 24,2$4 

December 26 1840 26,987 
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Tetoortke Govei*iior on UteJiankBlU. 

. TV the Senate and ffouee ef Repretentatvwt •/ the 
Common-mealik of Pmntylvaniiu 

GeBt1em<in:-*The bill entitled **an act rakitiiig to banks 
•nd to provide for the better government thereof," u herewith 
ntorned to the Senate, in which it originated, without the 
Bxeetttive approbation, and with the following reasona why 
that aanctton ia withheld. 

The bill relates to a subject of deep and universal interest 
to the people of Pennsylvania; and to its consideration I 
have brought all the energies of my mind, and all the lights 
that an experience of upwards of half a century has furnish- 
•d. I cannot persuade myself, that duty or patriotism would 
Justify my sanction of its provisions. Some things contain- 
ed in it, I would gladly approve, but I cannot believe thai 
tlM penalties imposed on the banks, ao far as relates to the 
ciliiens of this Commonwealth, ought to be repealed, or that 
the iHoe of notes under the denomination of five dollars by 
the Banks, to an amount of six miHions of dollars, for a 
term of five years should be authorized. 

It would 1m useless to go into a discussion of the causes 
^hich have led to the present derangement and embarrass- 
.ment of our monetary aflfairs. It is enough to know that 
they exist and that our banking institutions generally, have 
been unable to meet their engagements. We have had three 
bank suspensions in less than four years. The result is an 
•Imoat entire destruction of the confidence of the public in 
our banking institutioni^ The intiaute connexion existing 
between our banks, has involved all in one common fate. 
Those conducted with prudence and care, are sufiering from 
the misconduct of others. That there are some great and 
cardinal errors in the mode of conducting our banking opera- 
tions, most be obvious to all, or thooe things would not occur 
•o frequently as they have done. The public will, aeeking 
the public good, has required thst these errors should be 
eorrected* That correction all must be aware, cannot take 

Elace at any time, without casea of individual suflcring and 
ardship. These are to be regretted, but yet ought not to 
prevent the corrcctk>n of greater evils to the public at large. 
The indulgence given to the banks by the resolutions paswd 
on the third day of April, 1840, which suspended existing 
penalties for not meeting their engagements until the 15th 
January la»t, it was hoped would have enabled them fully to 
resume. When I spproved these resolutions, I believed it 
was necessary to givo the banks and the people some time 
(o meet their engagements. That given, however, waa 
greater than I then apprehended to be necessary, or exactly 
aatisfactory to the public But as it was a mere question of 
expediency as to the time, I yielded my assent, rather than 
run the risk of having no legislation on the subject The 
indulgence thus given, was dictated by a spirit of extra- 
ordinary forbearance, and the public fully expected that at 
the time appointed, the banks would be fully able to meet 
their engagements. Such were most certainly my own ex- 
pectations. Those expectations unfortunately have proved 
to be groundless. The banks are now in a state of general 
suspension, and this bill is designed by the Legislature as a 
remedy for the evil, and a relief to the community. Let ua 
examine how far it aeems likely to answer the end proposed. 
The principal features of it are, that it repeals abaolutelv 
and troeonditionally the penaltiea and forfeitures, to whicfi 
the banks of this Commonwealth are subject, for the non* 

Cyment of their liabUitiea on demand, and renders the banka 
ble, as natural persons or individuals arc, agreeably to the 
kwa of this Commonwealth, for the payment of their bills, 
notes and other liabilities, and also, that it authorizca the 
banks for the term of ^ve yeara after the passage of this act, 
to issue, eireuUte and receive bills or notes of the denomi- 
nation of one, two and three dollars, to an amount not ex- 
eeedittg fifteen per cent on the amount of capital actusJIy 
paid in. It also provides sundry regulations, and impoeea 
tertaitt rsatrietions upon the banks. Some of these restric- 
tions and lagnlationa are wise and niatary, but many of them 
tfi in oiy opinioni calculated to produce far more mischief 
than good. 

Vol,. IV,— 30 



In relation to tbo repeal of the penalties and forfeituresi 
and placing the banks on the same footing of natural persona, 
it seems to me that the bill is peruliarly objectionable in 
several material respects. It prescribes no time when tbia 
repeal shall cease to be operative, and it saves none of the 
special provisions of the Uw under which, independent of 
penalties and forfeitures to which the banks are subject, they 
may be required to pay their liabilities. It seems to me that 
it would have been far better, if any law of this nature is to 
pass at all, instead of repealing absolutely the penalties and 
forfeitures, to suspend the law imposing them for some defi- 
nite period of time. They would then, at the expiration of 
that time, again take efl^t without any positive legislation 
upon the subject. But, agreeably to the provisions of this 
bill, they are repealed forever. Should subsequent events 
require their re-enactment, we might be met with the objec- 
tion, that their charterd are inviolate ; that the provisions of 
the bill in qu(5stion, when accepted, became part of the same, 
and that the Legislature possess no power to ro-inforce tho 
existing penalties so taken off. 

Great caution should be exercised in tho paasage of lawa 
afloctiog corporations or private rights, and private remedies 
in regard to them. Curporaiions being creatures of the law, 
and acting only by its express authority, and being responsi- 
ble only in the manner pointed out by the law, may, by a 
hasty and inconsiderate alteration of the law, the whole 
operation of which was not forseen at the time of its paarage, 
be ruinously crippled in their actions or placed beyond the 
reach of the citizens, who may have dealings with them, or 
demands upon them. There are so many different modes 
in which the banks of this Commonwealth are connected 
with the general intetests of the community, and there are 
so many legal provisions regulating that connection, that it 
appeara to me to be an extremely haxardoua experiment to 
say, that ao fiir as respects demands against tlicm in their 
corporate capacity, they ahall be repealed, and the banka 
placed on tho footing of natural persons or individuals. At 
the first glance it appeara to be plausible, but it may result 
in a manner very prejudicial to the community, or to tbo 
banks, or possibly to both. Without tracing its operation 
further, it would relieve the banks from a serious inconve- 
nience in giving bail on suits brought, and on appeals from 
awards obtained on auits against them ; although the popu- 
lar impresiiion is that it would free them from no auch lia- 
bility. There may bo other changea which it would effect, 
bat I ahall not occupy any time in following them out It 
would have been perfectly convenient to have simply pro- 
vided on this subject that so much of any lawa of (his Com- 
monwealth as relates to penalties imposed upon the banks, 
or the forfeitures of their charters, should have been sw- 
pendedt leaving all the other lawa for enforcing demands 
against them untouched. Then all the questions that can 
relate to the enforcement of the law for the collection of de- 
manda against the banka would have been provided for, and 
it would have been known precisely what the condition of 
the banka was; but not so under this law, which places 
them in the same general class with natural persons or indi- 
viduals. 

So far as respects the authority given to the banks to to- 
sue and circulate notes under the denomination of five doN 
Ian, I beg leave to refer yon to my annual messages, trans- 
mitted to the legislature of last year and to the present legis- 
lature, for my general viewa. The untoward cireumatancca 
which have placed the banka of this commonwealth, m their 
present situation, are to be deeply regretted, and in no par- 
ticular more so than in tlie embarrassments thereby created, 
in procuring small sums, for the common purposes of change, 
among the citizei^s, in their variona transactlona. These 
embarrassments are undoubtedly, in many instances, n se- 
vere hardship upon the community, but the question pre- 
sented for consideration is, whether this mode of relief would 
not, in the end, bo more injurious to the community than 
the temporary inconvenience they now aufler. This pro- 
vision would authorize the issuing and circulation of benir 
notes, for leas than five dollars, to the amount of mx mU 
lions of dollars and upwards, and we might then well de- 
spair ef seeing « dollar of specie in circulition. 
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"Wliatever argamenU might be adduced in favor of a 
limited amount of small note?, for a short period* to aid in 
the resumption of specie payments, the force of which has 
not been conclusive upon my mind, the amount authorized 
by this bill, and the period of time during which they ore 
permitted, are, in my judgment greater than can be required 
oy the exigency of the occasion, or than the people of the 
commonwealth would willingly tolerate. The latter part of 
the same section, too, for the Hrut time in the Legislation of 
Pennsylvania, expressly sanctions the issue of post notes. — 
No portion of our citizens, so far as I have been informed, 
have asked this at the hands of the legislature ; and the 
policy of issuing them by the banks has been more than 
rendered doubtful by the experience of past years, and has 
been loudly reprobated. 

I have already stated that the regulations and restrictions 
imposed upon the banks, were, some of them, wise and salu- 
tary, and I shall confine my notice only to some of the prin- 
cipal ones, which I consider peculiarly objectionable. In the 
first place, this bill provides that the directors of any bank, 
individually or collectively, shall not contract any liabilities 
to the bank, exceeding certain limits; that is, when the capi- 
tal stock actually paid in does not exceed $250,000 the 
amount of such liability shall not exceed the one-sixth part 
of the aggregate loans of such bank, and proceeding to pro- 
vide that as the capital of each bank increases in amount, 
the relative proportion of liabilities shall also be increased. 
At a cursory glance, this provisioil might appear to be a very 
considerable security to the public against the monopolizing 
rapacity of bank directors ; but upon more mature considera- 
tion, it will 1)0 manifestly fraught with dangerous conse- 
quences. One of the most grievous complaints against the 
banks of this commonwealth has been their over issues and 
expansions. The direct tendency of this provision ceents 
to me to be, to produce them. If, for instance, a bank has 
made loans to nn amount of $100,C'0^^ the liability of all 
the directors can only amount to onc-sixih of this sum. — 
But should they wish to obtain more, they have nothing to 
do but to increase the extent of loans to $200,000, ortoanj 
other sum, without limit, and they can increase their own 
nahilities te one sixth of that amount It is evidently there- 
fore, oITering a direct inducement to expand their circulation, 
and that, too, perhaps, by loanihg their money to unsound 
borrowers, or for purposes not calculated to promote the in- 
terests of the public. I cannot, therefore, yield my assent 
to such a provision us this. 

The cashiers of the banks are specially entrusted with all 
Cheir cash and property ; yet by the sixth section of this bill, 
they are prohibited from keeping any private or individual 
account with the banks of which they are cashiers. If there 
be wisdom, or additional security to the public in this, it is, I 
confess, lieyond my comprehension. 

A material change in the number of votes to which stock- 
holders of banks shall be entitled, is also made. It is pro- 
vided that every share of stock not exceeding fifly. shall be 
entitled to a vote, and a proportionate increase of votes to 
the number of shares of stock held, is extended to an in- 
definite number. Hy the law as it stood before, fifty shares 
of stock were entitled to thirteen votes with a relative pro- 
portion for any number of shares. It appears to me, that 
the rfifect of this change would be to place the control of 
.each bank in the hands^ of a few persons, and to enable them 
to monopolize its management. I cannot think therefore, 
that this provision is calculated to advance oitlier the in- 
terests of the banks or secure the interests of the public 

This bill further provides that directors hereafter to be 
elected in banks with an amount of capital stock paid in not 
less than three millions of doUars, shall be holders of their 
own right of not less than three thousand dollars of the 
stock of said b^k. and extending a like proportionate quali« 
fication to the directors elected in all the other banks. And 
further providing, that persons to be elected State Directors, 
In the Bank of Pennaylvania and the I*hiladelphia Bank, 
iball be stockholders to the amount of one thousand dol- 
lacSr and in the Columbia Bank and Bridge Company, to 
the amoimt of live, hundred dollais. This wliolc sj'stem, 
Lere propo«<rd to le r*tabUshcd of requiring the direclon of 



I the several banks of this commonwealth to be the holders of 
i stock to so large an amount, seems to me to be exceedingly 
olijectionable. It places the conlnil of the banks at once in 
the hands either of the rich, or of the large stock jobbers and 
stockholders. 8o far as respects the country banks in par- 
ticular, its operation will be a bard one. Ii will amount to 
a disfranchisement of some of the most competent and effi- 
cient hank directors in the Commonwealth, and eventually, 
place the banks in far less competent hands than even those 
that now manage them. The banks are already aristocratic 
! enough, without the addition of this, which is In effect, a 
' property qualification to their directors. I can see nothing 
' sa peculiar in the character and duties of a bank director, as 
to require, that he shall possess from five hundred to three 
I thousand dollars of property, to qualify him for it, when no 
other office in this Commonwealth requires a similar quali- 
fication. Nor iio 1 know that experience shows, that it is a 
I wise standard to measure a man's intelli&ence or capacity 
by the length of his purse. Nor can I believe that in this 
enlightened age, such a standard ought to be adofited. As 
respects the Btate directors in the banks referred to, it ap- 
I pears to me that the interests of the public will be far more 
likely>to be secured by the election of State directors, who 
have no stock, or a very small amount, than by the election 
of those who are interested in having so large an amount of 
stock as this bill requires. The stockholders in these several 
banks are fully represented by the directors whom they elect 
themselves and the State, which has not a full proportion of 
representation in the board of directors, according to the 
amount of stock she holds, is supposed, in theory, at least, 
to be represented by the State directors elected by the Le- 
gislature. It is not unreasonable therefore to require that 
, those who are to represent the interests of the State which 
may sometimes be adverse to those of the stockholders, 
should also be so deeply interested in representing the stock- 
holders, who have more than their fair share of representa- 
tion already ? I cannot approve this feature in the bill. 

The provisions in the 18th section, requiring the Banks 
of this Commonwealth to issue and pay out none but their 
own notes, without the consent of the parties to whom the 
same are tendered is rendered wholly nugatory by the excep- 
tion of ** special contracts." Banks can veiy easily evade 
the operation of this section, by making a special contract 
with all those who deposit money with them, and obtain 
discounts from them, to take payment for the same in current 
bank notes, or in such manner as they may choose to specify. 
It is useless to enact a law which can be so easily rendered 
inoperative. 

The authority given to the stockholders ofthe Bank United 
States, to reduce its capital from thirty-five to fourteen mil- 
lions of dollarB,has never been asked for, by either the directors 
or the stockholders of that bank, and in the form which this 
bill prescribes, seems to me, to be unwise and unnecessary. 
If the legislature is of the opinion, as a great many of the 
citizens of the Commonwealth undoubtedly are, that the 
capital of that bank is too large, this bill should have provided 
imperatively, that in order to entitle the bank to enjoy the 
indulgence which it gives, the capital should be reduced to 
such sum, as seemed compatible with, the public interest. — 
This bill, however, leaves it entirely to the discretfon of the 
stockhol'Jers whether its capital should be reduced, and in 
case the stockholders shall choose to make the reduction, then 
the bank is to be released from the obligation im^xised upoo 
it by its charter, of making a permanent !• an to the Com- 
monwealth not exceeding six millions of dollars, and a tempo- 
rary loan not exceeding one million of dollars, in any one 
year, at an interest of four per cent The bank is to continue 
to enjoy all its exclusive privileges for the length of time for 
which it was incorporated, and to be released from this obli- 
gation, which at the time of its creation, waa considered one 
of the most beneficial to the public, contained in its charter. 
The Bank afiects to treat its charter as a contract between 
its stockholders and the state. It has very recently succeed- 
ed in pleading that contract, as a protection against the pro* 
visions of the resumption rerohitions, passed 3d April, 1S40. 

A highly competent court has decided, that, under the laws 
and constitutioi), this charter exempted it from the operttion 
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of those resolofions of the le;;ialature, without proof of the 
Bflsent of the hank to ho bound by those resolutions; and now 
it is proposed by this hill to extend a most liberal boon to the 
bank, without subjecting it to the laws nnd regulations of 
the legislature, whii h control the other banks of the Common- 
wealth. But in relation to this section of the bill, a much 
more grave question is presented. The '25tb section of the 
1st article of the Constitution of this Commonwealth provides, 
that "no corporate body shall be hereafter eveated^ renewed 
or extended with banking or discounting privileges, without 
six months previous public notice of the application for the 
■ame^ in such manner as shrill be prescrii ed by law. Nnr 
shalt any charter, for the purposes aforesaid, be granted for 
a longer period than twenty years, and every guch charter 
thall contain a cfaiuCf reaerving' to the le^alaiwe the 
pQver to after, rex'oke or annul the tame, whenever in their 
opinion it may be injurious to the citizens of the Common- 
wealth, in such mann'sr however that no injustice shall be 
done to the corporations." 

It is conceded that no notice, such as required by this sec- 
tion of the Constitution, and the act of 1st June, 1839, pass- 
ed in pursuance thereof, has been given in relation to the 
bill now under consideration. The 1 7th section of this bill 
does certainly absolve the bank of the United States from 
some of the conditions imposed upon it, by the act granting 
its charter, and if the provisions of that section do not come 
within the letter of the *25th section of the Ist article of the 
Constitution, they certainly come within the intention of it, 
which was to give the public, notice of all intended applica- 
tions for creating or changing the charters of moneyed institu- 
tions. If this section of the b^ll in question, should be deem- 
ed to como within the section of the Constitution quoted, it 
omits the very important provision which the Constitution 
te^uires, of a reservation to the Legislature, of the ** poiwer 
to alter, revoke or annul the same," when found injurious to 
the citizens of the CommonweaTth, upon the terms of doing 
no injustice to the corporators. 

These are the principal objections to the form and details 
of this bill, that present themselves to myjnind ; and in addi- 
tion to these, there are others which would render thlt bill 
as a measure of relief, either to the banks or to the public, 
wholly unavailing. I have retained this bill without return- 
ing it to the Lcgislatare',~^mOsl fo'tlTe latest period when I 
could do so, with the power of returning it with my objec- 
tions, tai the purpose of ascertaining, if possible the views of 
the roost enlightened practicable business men in the com- 
munity, in relation to its various provisions; I speak advised- 
ly when I say, that if this bill were to become a law, it is 
questionable whether one tenth of the banks of the Common- 
wealth would accept of its provisions. Indeed, I can scarce- 
ly find among either the friends or the fues of the banks, or 
among any party, notwiihstanding the extent of my Inter- 
course with the citizens of the Commonwealth, from all qoar- 
tera, any intelligent persons who now believe that this bill 
ought to become a law. Vt^hen it was firsif presented to me 
I examined it in vain for a single provision, which promised 
either to give relief to the banks, or to tho people, and I feel 
strongly fortified in my convictions upon the s'object, hy the 
coincidence of the opinions of almost all practical persons, 
who wo far as I know, have expressed opinions in all quarters 
of the Commonwealth, and engaged in aJl pursuits of life. 

The present condition of tho banks and the citizens of 
Pennsylvania, is calculated to awaken our most earnest and 
serious consideration. With an ample amount of resources 
to meet all their liabilities, and with the assurance that those 
resources are hourly multiplying, our pecuniary affairs are 
surrounded with embarrassments and difTiculty, and the fore- 
bodings of many, for the future, seem to afford little to cheer 
or encourage. I do not m3rBelf believe, that there is any real 
ground for the despondency that seems generally to prevaiL 
We have met with a slight revulsion of fortune, and without 
waiting to estimate its true extent, are seized with panic and 
apprehension. I fear that neither the measures adopted by 
the Legislature, nor the language held by many of its mem- 
bers is calculated to dispel l^ls panic and apprehension. It 
b one of tho incidental evils of a government like ours, that 
not only tbt condition of (he public, but «f9ry action of those 



entrusted with the government. Is liable to innocent misun* 
dersfanding, or to interested misrepresentation. I'he instant 
a slight disturbance in the prosperous business of the country 
occurs, either from any derangement of tho general laws of 
trade, or from the mismanagement of the banking institu- 
tions of the country, or from any combination of causes, not 
easily developed, it is seized hold of, and made a theme of 
partizan declamation against those who hap)>en to differ in 
their political opinions from the declaimer. Truth is too 
often sacrificed to expediency, and the welfare of the public 
made to yield to th^ private or personal interests of those who 
are contending for power. By such means as these, is the 
public mind haraf^sed and disturbed, business men checked 
or driven from their avocations — the resources of the country 
depreciated and tho measures designed for the relief of the 
people thwarted and rendered fruitless. 

W hat but the operation of such a state of things as this 
could have produced the prevalent impression that the great 
and substantial State of Pennsylvania, with her rich and 
cultivated fields— her inexhau»table coal mines — her nume- 
rous furnaces and foundries, wss on the verge of bankruptcy 
— her citizens within the very jawit of ruin, her business 
men of all kinds languishing on the very point of general 
prostration and annihilation. It is true that the banks of 
Pennsylvania have suspended specie payment*— and many 
of her citizens have, by engaging somewhat too exten- 
sively in business or speculation, become considerably in- 
volved in debt and embsrrassment, but her banks with pos- 
sibly one or two exceptions, have ample means to meet all 
the demands upon them, and those of her citizens who aro 
emhairaased with few exceptions, have abundsnce of pro- 
perty, which may not lie convertible instantly into money, 
sufficient to pay all their debts, but the resources of the en- 
tire people of the 8tate would almos; in a single year, liqui- 
date all the demands that can be made upon them froiQ 
abroad. Under such circumstances as these, communitie« 
may regulate themselves by the same general rules of wit- 
doro, prudence and economy, which never fail to extricate 
individuals from similar difficulties. The substantial meanui 
of the people of Pennsylvania, to pay off all their liabilities 
are not in* the slightest degree impaired. The people -of ^hiii 
Commonwealth need nothing but a little time — reasonable 
patience under temporary evils^thc application of their own 
persevering and hardy industry in producing and transport- 
ing to market her two great staples coal and iron, oiid the 
propitious blessings of Heaven upon her han'cst fields, to 
replace them upon that solid footing of prosperity and inder 
pendence which they so proudly occupied before they were 
hurled from it by the rash and headlong spirit of speculation. 

Those who with their eyes opr n to these things, will per- 
sist that Pennsylvania, and her citizens have been precipi- 
tated into the bottom of the gulf of bankruptcy, must be 
permitted to cherish the phantoms of their own creation and 
wait until the common sense of the people, and the return 
of prosperous times have convinced them of their error. 
Those who believe that their own interests, or those of the 
political party with which they happen to be associated will 
be promoted by traducing the credit of the State, and repre- 
senting her condition to be one of hopeless indebtedness 
and distiess, must be allowed to pursue the course which 
they iiavo seen fit to adopt, until the unerring intelligence 
of the people, has detected the deception, and held them up 
to the reproof of all honest men, for attempting to practice 
upon their credulity — Pennsylvania, like most of the sister 
States of the Union, and some of the commercial nations of 
Europe, has engaged beyond her available means, in trade, 
enterprises of improvement, and speculation, but her recu* 
perative energies will enable her to take the lead of all of 
them, in extricating herself from the embarrassments whicU 
beset her. Her resources are of a nature that seldom fail ia 
fumifhing an annual supply, and never can want a market. 
The industry of her citizens is untiring, and they love not 
only their own State, but its independence too well to repine 
at the payment of a few dollars tax, or the suffering of a tem- 
porary Inconvenience, to see that State placed bqroad the 
reach of fruitless demands made upon her justice, or unao- 
ifmrod calls tipon her honor. A few may be fonnd ivto 
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would peraoadc them that their propeity and indostry ere to 
be Uxed forever, end who woold inculcate the unworfhj 
aentiment, that thoee who are in favor of maintaining the 
faith and honor of the State untarnished, are the foea of the 
people ; but they meet with no encouragement from the great 
mata of honeat men, and are justly regarded as faithleaa or 
Intereated advisers. On this important subject, public feeling 
b sound and united, and will do much to direct the efibrta 
and mspire confidence and resolution among our citizens. 

Owing to its peculiar geographical poaition, the city of 
Philadelphia is made the great distributing mkrt of foreign 
and domestic goods, and manufactures for a large portion of 
the Western and Southern States of the Union. This ci^ 
cumxtaoce has rendered both the banks and her dtizena 
debtors to a large amount to New York and the North- 
Eastern States and to Europe, and rendered the purchaaers 
of these commoditiea in the West and South, in the same 
manner indebted to Philadelphia. The moment the banks 
of Pennsylvania resumed specie pay menia on the 1 5th Janu- 
ary last, large demands upon the banks, merchanta and citi- 
zens of Philadelphia, which had been held in reserve in 
New York and the Eastern States, both on the account of 
the citizens of those States, and on account of the foreign 
creditors of Philadelphia were preaented to the Philadelphia 
banka for payment in specie. Nearly eleven millions of dol* 
lars in specie or specie innds* were, I believe, drawn fitMn Clie 
Philadelphia banka. during the nineteen days they oontinu- 
ad specie payments, and immediately taken out of the State. 
Thia enormous sum so drawn out of the Philadelphia banks, 
and the manner in which it was disposed of, strongly leads 
lis to the belief that there mo^t have been some combination 
or understanding among those by whom it was obtained, to 
make an almost simultaneoua ruah upon the Philadelphia 
banks, either ibr the purpose of compelling them again to 
•uspend, or of rcfltraiciog in some way their general opera- 
tions. 

It is believed that there are hirge aums still due from tbo 
hanks and citizena of Philadelphia, to the oitizena of other 
States, and to foreign creditors. TTnder the laws of this 
Commonwealth, imposing penalties and augmented rates of 
Interest upon the banks, these demands will undoubtedly bo 
made, and their eiTorts for the relief of the citizens of this 
Commonwealth be fatally reatrained and crippled. 

The banka of Pennaylvania having been esublished for 
the benefit of the people of Pennsylvania, the enforcement 
of the pcnaltiea to which they are subject, may be aafely 
left in the handa of the people. So long as the ezlatence of 
the banka is believed to be useful, and their general conduct 
is such as to deserve and secure the confidence of the public, 
they will not be disturbed, although hourly liable to the in- 
fliction of the penalties which the laws prescribe. Eiperi* 
eoce on former occasions during the suspensions, clearly 
demonstrates this. If it be the interest of the public that 
the banks should continue to exist, it is the interest of the 
banks to conduct themselves in such a manner as to sattafy 
the public that such is the fact. If the public forbear towards 
the banks to enforce the penalties, the banks should doubt- 
less forbear towards the public, to produce distress and em- 
barrassment The banks can do much by the mode in 
which tliey treat their debtors, to create or to diminish onr 
pecuniary difficulties. They have not only a right, but it 
is their duty to exact adequate aecurity from their debtors, 
but should they presa them unreaaonahly,— should they 
bring to a aherifPa sale and consequent sacrifice, the property 
of those who, by a safe and reasonable courae of treatment, 
might have paid them, they will peril that public confidence 
which under the law is the ahield of their protection. In 
times of hardship and difficulty like the present, mutual jua 
tice and mutOal forbearance on the part of the banks and 
the people, is the great guaranty for the rights and interests 
of both. Let the banks of Pennsylvania therefore act with 
discretion and justice and they have nothing to fear from the 
citizens of this Commonwealth. But the citizena of other 
States and the forei^ creditors to whom I have al>ove re- 
ferred, have neither the same interests nor perhaps the same 
inclination, io extending indulgence to the banka of this 
Slate, to promote mutual advantage. It will he vithia thsjr 



power to harass them, and thoa to augment in a vei^ great 
measure the difficulty and embarrassments under which tbo 
citizens of thia Commonwealth soflTer. It seems to me lo'be 
the part of duty , and I can see no injustice whatever, in jm^ 
tecting the citizens of this Commonwealth from this impcod^ 
ing calamity. 

I regret that the Legislatoro after a session of three montht 
sbookl not have deviwd and presented to me something tbil 
would secure this salutary object. I wookl Bioat chearfbll^ 
approve of any measure that will protect the bank* of thte^ 
Commonwealth from being crippled in their operations, and 
from the forfeiture of their charten, by oombinationa el 
brokers and aharpers of other States, and of EofOp#, tv 
exact the penaliiea which were originally designed for tb* 
safety apd security of the people of this Commonwealth.-^ 
Let those peraons having demands against onr banks be de- 
prived of no civil remedy, which can be sffiMrdad by the kwf 
let our courts remain open to them ; Iet4hem recover Jndg^ 
ments and enforce them by execution, with such inlerest m 
is allowed in other Kke cases of debt ; but tber penalties^ 
which can be exacted only at the hazard of creating embaN 
rassment and difficulty among our citizens, abonld bo i«^* 
served to be enforced by our own oitizens, who aia so deeply - 
interested in the consequences. Let thoso who are to ftol^ 
the effects judge who thus will strike the blow. Snch a law 
as this would bo a measure of sel^preservation, and oottld 
give no just ground of complaint to those who wonld badt*' 
prived of no legal right they now enjoy, and of no pri«ileg» 
but that of aiMioying and disturbing their seighbon, wiljb*- 
out obtaining any boicfit for themselvea. 

In all OUT legislative acts we should i nu eab er, that with-' 
out encroaching upon the righta of the citiaena of other 
States, our first and highert doty is to take care of the j|i» 
teresta of Pennsylvania. This is expected from us by Ae^ 
people, and leas than this would be anpardooable shrinking; 
from oor dutr. 

• - • * 

DaTIS R PoflTlB, 
ExiCUTTTX CaAMSIBt> 

April 8th, l«41< 5 



Tbe Rldunond Banks. 

The following is the official annunciation of the suspen- 
sion of spede payments by the Banks of Richmond. The. 
Banka in other parts of the State had alrea4y been in a atata 
of suspension : 

At a Meeting of the Presidents and Directom of the Bank af 
Virginia, the Farmera' Bank and the Branch of tho Ex- 
change Bank, assembled together at the Banking-houeaof 
the Bank of Virginia, in RMhmond, on Tuesday, the 0th 
April, 1811— 

On motion, Joav BaocKziraaoueB, Esq. was called to 
the Chair, and Jaxxb W. Pxobaii was appointed Seerelary 
of tfao Meetmg* 

The followmg resolntioii was adopted : 

'< Whereas the Banks of this city did, on the first of Feb- 
ruary last, enter upon the resumption of specie paymenta, 
and have since steadily adhered to the redemption of tiboir 
circulation in coin, or exchange at the pleasure of the holder; 
but it becoming apparent that the resolution to pay apecie^ 
if persisted in, must press with extreme severity upon tho 
country at large, that the difiScultiea to be encountnred are 
greatly aggravated by the position of the Banks in the adja- 
cent States, that the Commonwealth ia under the necesat^ 
of obtaining loans of the Banks, and of necessity their iasuea 
are thereby increased, and that it is not within the power oC 
the Banking Corporations of this State, to correct the ex* 
changes unaided by the co-operation of the banks elsewhere^ 
Therefore 

<* BetQfvedf That die redemption of the dreulation inonfai 
be so.«pended, snd that the Banks confine themselves to ft 
line of policy which shall prepare them for resomplioQ at iha 
earliast period it may ba attempted with socetsa.*' 
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To the People of th» United States. 

'Fdlow-Cidxens s—Before my arrival at the Seat of Go- 
TtmnMnt tKe painful communication waa made to you by 
llM Metf praaidiiig over theaeveral Departments, t^ tho 
deeply regretted death of William Henry Harriaon, late 
>W i« d a n t .of the- United Statea. Upon him yoa had con- 
tend your aiifiragea for the highest office of your gift, and 
li«d aalocted him as your choaen instrument to correct and 
wkmn aJl auch crrora and abowa aa bad manileated them- 
#l«ca from time to time in the practical operation of the 
Qoveroffieot While standing at the threshold of this great 
tuerk* he has by the diapenaation of an all-wiae Providence, 
\mtn Mmowd ffora amongat iia» and by the proviaiona of the 
ConatlliitMHi the efforta to be directed tn the aeoompliahing 
Q$ thia aiinlly importaot tadL have devolved upon myselfl 
Thk «ame occurrenoe has aubjected tlie wiadom and auffi- 
cteaey of our inatttutiona to a new teat For the first time 
m •ur biatory the person elected to the Vice Preddency of 
tht United 8tatea» by the happening of a contingency pro- 
vided ibf in the Conatitntion, haa had devolved upon him 
the Pieaidential oflke. Tho apirit of faction, which ia di- 
ifClly e pp oaed to the a|iirit of lofty potriotiam, may find in 
this oocaaioQ for aasaulta upon my adminiatratioh. And in 
Hwq e eding, under cireomstances so sudden and unezpectedr 
and lo leaponsibilitiaa ao greatly augmented, to the ad minis- 
tnlion of public afiain, I shall place in the intelligence and 
p i to i nti a ia of the Pec^ my only aure reliance. My eamaat 
pieier ahell be oonatantly addroHed to the-all-wiae and all* 
powerful Being who made me, and by whose dispensation I 
wffk c»Ue4 tA the high office of President of thia Confederacy, 
mdacslantlinaly to cany out the prindploa of that Consti- 
tntioQ which I have awom *' to protect, preserve and defend,," 
The usual opportunity whidh is afibrded to • Chief 
Magiatrale upon his induotioo to office of pvesenting- to hii 
dl>untr>-men an ezpoaition of the policy which would guide 
hi* administration, in the form of an Inaugural Addreas, 
not having, under the peculiar circumstances which have 
brought me to the discharge of thejtigh (tatiea ofPrrfsideni 
of the United Stales, been affi)rded to me, a brief ezpoaition 
of the principles which will govern me in the general courae 
of my administration of public aflfairs would seem to be due 
ee well to myself aa to you. In regard to foreign nations, 
the groondwoifc of my poUey win bis justice «b our part to 
^, aubmittins to injustice from none. While I shall sedu- 
lous^ cultivate the relations of peace and amity with one 
and all, it will be my most imperative duty to ace diat the 
famtor of the country ahaU sustain no blemish. With a view 
to ibU, the condition of our military defences will become a 
inttkr of Mizfoua aoKeitude. The Army, which haa w oUier 
di^acQivered itself with renown, and the Navy not inappro- 
ukiely tensed the right arm of the public defence, which 
haa apaead a light of i^ory over the American standard in 
all the waten of the ewth, ahould be rendered replete with 
tfflekNiQr. 

'Ia vteir of the fiiet, well vouched by hiatory, that the ten* 
dency of all human inatitutions ia to concentrate power in 
the handa of a single man. and that their ultimate downfiill 
haa proceeded from this cauae, I deem it of the most essen- 
tia! importance that a complete aeparation ahould take place 
between the sword and the purse. No matter where or how 
the puhfic moneys shall be deposited, so long aa the Vred- 
deat can ezert the power of appointing and removing, at his 
pleasure, the agents selected for their custody, the Com- 
mander-in-Chief of the Army and Navy is in fact the Trea- 
aurer. A permanent and radical change should therefore 
be dflcraed. The patronage incident to 3ie Presidential Of- 
fice, already great, ia constantly increasing. Such increaae 
19 destined to keep pace with the growth of the population, 
until, without a figure of speech, an army of office-holden 
may be spread over the land. The unrestrained power ez- 
crted by a selfishly ambitious man, in order either to per- 

Euate hie authority or to hand it over to some favorite as 
aueceasor, may lead to the employment of all the means 
within his control to aefcomplish his object The right to 
raanve horn office, while subjected to no just restraint, is 
inevitably de(Min#d to produee a spirit of erouching servility 



with the official corps, which, in order to Uf^hold the hand 
which feeds them, would lead to a direct and active inter* 
ference in the elections, both State and Federal, thereby sub* 
jecting the course of State Legislation to the dictation of the 
Chief Ezecutive Officer, and making the will of that officer 
absolute and supreme. I will, at a proper time, invoke the 
action of Congress upon this subject, and shall readily ac* 
quiesce in the adoption of all proper measuref which are 
calculated to arrest these evils, so full of danger in their ten- 
dency. I will remove no incumbent from office who haa 
faithfully and honestly acquitted himself of the duties of his 
office, ezoept in »uch cases where such officer has been guilty 
of an active partizanship, or by secret roeana — the less man- 
ly, snd therefore the more objectionable — has given his offi- 
cial influence to the purposes of party, thereby bringing the 
patronage of the Government in conflict with the freedom 
of elections. Numerous removals may become necessary 
under this rule. These will be made by mo through no acer- 
bity of feeling. I have had no occasion to cherish or in- 
dulge unkind feelings towards any, but my conduct will be 
regulated by a profound sense of what is due to the couutry 
and its institutions ; nor shall I neglect to apply the same 
unbending rule to tboae of my own appointment. Freedom 
of opinion will be tolerated, the full enjoyment of the right 
of suffrage will be maintained as the birth-right of every 
American Citizen, but I say emphaticany to the official corps, 
** thus far and no further.** I have dwelt the longer upon 
this subject, because removals from office are likely often to 
arise, and I would have my countrymen to undentand the 
pirinciple ef the Ezecutive action. 

In all public expenditures the most rigid economy should 
be resorted to, and, as one of its results, a public debt in time 
of peace be sedulously avoided. A wise and patriotic con* 
atltueney will never object to the imposition of neceraaiy 
bufdena for uaefol- enda ; and true wisdom dictates the re- 
aort to auch meana, in order to aupply deficienciea in the 
revenM, rather than to thos^ doubttul ezpedients, which, 
uhhnating In a public debt, serve to embarrass the resources 
of the country, and to lessen its aMIity to meet any great 
emergent^ which may arise. All sinecures should be abo- 
liahed. The epproprietiona ahould be direct and ezplicit, ao 
aa to leave aa limited e share of discietion to the disbursing 
agents as may be found compatible with the public service. 
A strict responsibility on the part of the sgents of the Go- 
vemmtnt should be maintained, and peculation or defalca- 
tion vbited with immediate ezpulaion from office and the 
moiit condign punishment 

The public intereeta also demand that, if any war has ex- 
isted between the Government and the currency, it shall 
ceiae. Meaaurea of a financial character, now having the 
aanccien^ of legal enactment, shall be faithfully enforced until 
repealed by the loglalafive authority. But I owe it to myaelf 
to declare that I regard existing enactments as unwise and 
impolitic, and In a high degree oppressive. I shall promptly 
give my aanction to any constitutional meaaure which, ori- 
ginating in CongraaS) ahall have for its object the restoration 
of a aound circulating medium, so estentially necessary to 
give confidence in all the transactions of life, to secure to in- 
duatry its just and adequate rewards, and to re-establish the 
public prosperity. In deciding upon the adaptation of any 
such measure tu the end proposed, as welf as its conformity 
to the Constitution, I shall resort to the Fathera of the great 
Republican achool for advice and instruction, to be drawn 
from their sage views of our system of Government, and the 
light of their ever glorioua ezample. 

The inatitutiona under .virhieh we live, my conntiyoien, 
aecure each person in the perfect enjoyment of all his rights. 
The spectacle is exhibited to the world of a GovernmeDt 
deriving ita powere from the consent of the governed, and 
having imparted to it only so much power aa is necessary 
for its successf u t operation . Those w bo are charged with ita 
administration should carefully ab»tain from all attempts ta 
enlarge the range of powera thus granted to the several de- 
partments of the Government, other than by an appeal to die 
People for additional grants, lest by so doing they disturb 
that balance which the patriots and statesmm who fiinied 
the Constitution designed to cslablish between the Federal 
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GoTernment and the Sutet composing the Union. The ob- 
eenrance of these rules is enjoined npon us by tb«t feeling of 
reverence and aflection which 6nds a place in the heart of 
every patriot for the preservation of union and the blessings 
of union — for the good of our children and our children's 
children, through countless generations. An opposite course 
could not fail to generate factions, intent upon the gratifica' 
tion of their selfish ends ; to give birth to local and sectional 
jealousies, and to ultimate either in breaking assunder the 
bonds of union, or in building up a central system, which 
would ineviubly end in a bloody sceptre and an iron crown. 
In conclusion. I beg you to be assured that I shall exert 
myself to carry the foregoing principles into practice during 
my administration of the Government; and, confiding in the 
protecting care of an ever-watchful and over-ruling Providence, 
it shall be my first and highest duty to preserve unimpaired 
the free institutions under which we live, and transmit them 
to those who shall succeed me in their full force and vigor. 

Jobs Ttlkb. 
WiwisoTOsr, April 9, 1841. 

CJentral Bank ofCeorirla. 

March 25(h,\6il. 

Ordered, That in conformity with the annexed section of 
* An Act to compel the several Banks of this State to re- 
deem their liabilities in specie, and to provide for the for- 
feiture of the charter or charters of such as may refuse," 
passed on the 18th day of December, 1840— the Central 
Bank will not receive in payment or on deposit, the bills of 
any Bank which does not redeem ito liabilities*' in specie. 

** Sec. 3. JIndbe ii further emtcted by the authority afore* 
taid. That the bills of such defaulting Bank or Banks shall 
not be received in payment of any public due or dues into 
the Treasury of this ^taie or Central Bank, except those of 
the Central Bank of Georgia, which shall be receivable only 
in payment of tazea and other dues payable to the State or 
Central Bank." 

Extract from the minntea. 

A. M. NISBET, Cashier. 



Bi»ston Ice Trade. 

The Evening Journal sutes that there are now sixteen 
Companies in Boston engaged in the business of shipping 
ice to the East and West Indies, and to New Orleans and 
other Southern ports. The demand for the article is now 
m great for exporUtioii that large contracts have been made 
for it in Worcester county, to be tranaported to Boston by 
railroad. They formerly sold their ice in Now Orleans at 
six cents a pound, but now sell it at one cent, and where 
they made one dollar at selling it at six cents, they now 
make four dollars by selling at one cent a pound. When it 
sold at atx cents, none but the wealthy could afford to pur- 
chase, but at one cent, all classes buy it, so it is sold before 
nueh of it is wasted by melting. 

The ioe is sawed by a machine into square blocks, not 
lesa than twelve inches thick, and is packed on board the 
iMSMla with atxmw and hav» boxed with thin lumber and 
made air tight One of the Boston Companies paid last 
yux $7fiO{J for the straw and hay they used for packing. 

iBaUimere Jimerican* 

Meeiinir In Plilladelplaia. 

At a meMing of the Citiaena of Philadelphia City, and 
te adjoining distriota, held at Independence Hall, April 7, 
aInoOn, agraeably to a call from the Mayor of the etty, to 
oxpveaa the aenaa V the eomraonity on the national loaa sna- 
taiiied in the death of William Henry Hsnison, the venera- 
ble Prasidettt of tbeae United Sutea, J. Randall, Esq., called 
the oMoting to otder, and proposed the following ufficeiB >~ I 

PRESIDENT. 
JOHN SWIFT, Mayor of the Cify. 

VICE PRESIDENTS. 
Clffif.— Oeofge M. Dalla% Thomaa P. Cope, Calvin 
Bljtha, J. Price Wethorill. 



Firoi Dietriei.^ThomBU D.Grover, Charles Penrose, 
Third ZiMrrsef.— Daniel Smith, John £. Keen. 

SECRETARIES. 

Gideon Scull, Henry Leech, F. Gaul Smith, Thomaa B. 
Fl'ircncc. 

The objects of the meeting were stated by the PreaidenI, 
when the Hon. John Sergeant addressed the numerous as* 
aembly, and prepared the following resolutions : 

The Sovereign Ruler of the Univenie, has, in his inscru* 
table wisdom suffered the American Nation to be deprived 
by an unexpected death of its venerated chief magistrate. Ke* 
latinnsofattachmi^nts which in dom&itic life subsist between 
members of the same family, bind together in mntaal depeiv 
dence and affection, the citizens and the Governors of the 
Republic The President of the United Statta is by their 
(Constitution, the visible Head and Representative of the 
Union, the centre of its glorious system. A becoming sen* 
timent of afBiction and regret is inspired when he is struck 
by the arm of death in the midst of a confiding people, who* 
unite in one universal expression of respect for his merooryi 
and of sorrow for the untimely separation. 

Resolved, That while we adore in gratitude the merciful 
Providence, that for more than fiAy years has sustained in 
undiminiithed vigor the successive Presidents of these United 
States, during the whole course of their arduous and pi^ 
triotic exertions, we bow in submission to the divine man- 
date which has for the first time blighted the cherished hopeo 
of the Republic, and smitten its chosen head in the outset 
of his exalted career. ^ 

Resolved, That the event colls for and reeeives a eordW' 
and united sympathy, which acknowledges in the eceariioil 
just cause to forget sU distinctions among the members of 
the great republican family, and to express their deep sense 
of the calamity which has befallen them. 

Resolved, That the people of Philadelphia, having shared 
with the whole country the most profound esteem for tho 
distinguished patriot who was recently elevated to the Ex- 
ecutive chair, and who now sleeps in desth, desire to mani« 
fest their sorrow for his lou>. They honored him while li^ 
ing, and they thus offer a willing but melancholy tribute to 
his exalted merits. 

Resolved, That the citizens of Philadelphia will vnito 
with the City Councils In rendering to the memory of WiK 
Ham Henry Harrison, late President of the United State** 
the honor doe to his elevated station and his public and pri« 
vate worth. 

Resolved, That a committee of five pcraons be now ap* 
pointed to co-operate with the committee of the Conndlaf 
and several corporations, in making all proper amngementa 
for giving effect to the objects of this meetmg. 

John K. Kane, Esq., seconded the resolutions with some 
very pertinent remarks, when the question upon the adop- 
tion was taken, and they were nnaniinoosly adopted. 

The following named gentlemen were appointed by til* 
President upon the committee authorized by the fourth re- 
solution : 

Hon. John Sergeant, Jooiab Randall, Esq., John K. Kane, 
Esq., Hon. George M. Dallas, Hon. J. R. IngertoIL 

It was Resolved, That the proceedings of the meeting, 
and a letter of condolence, be forwarded to Che family of tho 
late President Harrison. 

Resolved, That the prooeedinga of this meeting be polK 
Uihed in the daily papers of this city. Adjourned. 

JOHN SWIFT, PreaidenL 
G so SOS M. Dallas, 
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Thomas P. Copr, 

Calviv Bltthk, 

J. Pnicb Wbtbkbill, 

Thoxas D. GnoTsa, 

Cbarlks Pssrsoss^ 

Da!«i*l Smith, 

Job* E. Kss^, ^ 

Gideon Scull, 

Henry I^eeeh, 

F. Gaul Smith, i 

Thomaa B. Florenca, J 
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DEATH or THE PBESIDENT Of THE UNITED STATES. 



From the HarrUburg Chronicle. 

PennsylTanla licg^latare. 

SENATE. 

Monday, .4pril 5, 1841. 

jyiivoiJiircEiNiinvT of the death of 

THE PRE8U>EliT. 

As lOon as the Senate was called to order, the following 
Message was received from the Governor, announcing the 
death of William Henry Harrison, President of the United 
States. 

To She Senate and Hw$e of Ifepreteniativet'^ 

Gentlemen : — ^Intelligence has been received that William 
Henry Harrison, President of the United Slates has paid 
the debt of nature. He departed this life at the Presidents 
House in the city of Washington on yesterday morning. 

The public services and private worth of the distinguish- 
ed citizen who bad just been elected to the highest station in 
the Republic, calls upon the General Assembly of this Com- 
monwealth on behalf of our common constituents, for the 
appropriate testimonials of public/eeling, which are inspired 
by the melancholy event 

DAVID R. PORTER. 

EZICUTTVS CliAMBCB,7 

Aprils, 1841. 5 

After the Message had been read, Mr. Reed introduced 
ft set of resolutions, prefacing them with the following ap^ 
propriate remarks, which were delivered in a feeling manner: 

Mr. Speaker: 

The Senate, no doubt, anticipates the object of the mo- 
tion I am about to make. It is to place among its archives 
the recorded expression of the deep sorrow with which the 
intelligence of the death of the President of the United 
Slates has been received amongst us. A long life of public 
■ervice has been suddenly terminated, and at the outset of a 
new career which every American patriot hoped would be 
a career of usefubiess, the power to render further and 
greater aervicea bas lieen arrested, and the mysterious dis- 
pensations of Providence have interposed to disappoint the 
Kation*s hopes. At these dispensations we must not repine 
—under this disappointment we should not mnrmur. But 
it is entirely consistent with submission to testify our re- 
fpect for the memory of the dead — our sincere sympathy with 
^0 sorrows of the living. The public services of General 
Harrison are now part of the unquestioned history of the 
country. They are placed by the hand of death beyond all 
pai^ controversy which might exaggerate or depreciate them 
—and to his virtues a grateful people may now, without dia- 
aent, do disinterested justice. His was a long — an active^ 
and an honored life. He lived without reproach — he has 
died without an enemy to spesk a word of unkindoesa or 
of disparagement over his grave. 

Fifty years ago the late President of the United States 
passed through the village where we are now sitting, on his 
way to his first campaign — the ancient building where the 
young Soldier then lodged is yet standing. At that period 
the institutions of the country were immaturo— their perma- 
nsoce uncertain — their' efficacy untried. He has lived to see 
those insiitiitions survive their hours of trial, and in those 
hours of trial be always stood faithfully by them. He has 
lived to receive the highest honors of his country — but no 
honor did he ever in his life receive more worthy of his 
virtnea, than that' spontaneous tribute which now, that he 
haa neither power nor patronage to bestow, the whole people 
pay to bis.memoiy. 

Resolved, That the Senate of Pennsylvania having been 
informed of the death of the President of the United States 
consider it a duty to the memory of the dead, hia public 
servicea, unsuUied character, and the station Which he occu- 
pied, and the deep sorrow which will pervade the Nation, 
to aspKH th« moQinful sentiment with which the intelli- 
genee has baen received. 



Resolved, That a Committee of four be appointed to act 
with a Committee of the House, should the House appoint 
such Committee, to report what measures should lie adopted 
to testify the senile of the Legitilature on this mournful occa- 
sion, and that the mcsifiage received this morning from the 
Executive, be referred to the Committee. 

Resolved, That the Senate do now adjourn. 

Mr. Brown seconded the resolution, and made some re- 
marks in commendation uf the private virtues and goodness 
of heart of the deceased. 

The resolution was unanimously adopted. 

Messrs. Reed, Brown, Pearson and Gibbons, were ap- 
pointed the Committee in accordance with the above. 

The Senate then adjourned. 



HOUSE OF REPRESENTATIVES. 

Monday, Jpril 5, 1841. 

The House waa called to order st 10 o'clock. 

The Secretary of the 'Commonwealth being introduced, 
presented to the House a message from the Governor an- 
nouncing the melancholy fact that President Harrison haa 
paid the debt of nature. (The message is the same as that 
given above in the Senate proceedings.) Which being read,. 

Mr. Law rose and addressed the House as foUowa: 

Mn. Spbikbr : 

The event just announced in the communication from 
the Executive is one of the most solemn nature, and calls 
for the respectful consideration nf this House. It is an event 
nnprecedented in the history of our country. Other Presi- 
dents have paid the debt of nature, but it was afler their 
career of usefulness had terminated. We have now an- 
nounced to us for the first time the death of one, who aa we 
all hoped, was about to set out on a csreer of glory and of 
usefuineas. Sir, it is an event which appeals to the sym- 
pathies of all of us, and before which all petty considerations 
sink into insignificance. It is an occasion in which all of 
us feel only as American citizens, and not as members of 
this sect or that party, but as common children of our coun* 
try. Over the grave of departed excellence, envy, ambition, 
prejudices of party, sectional feelings, the animosities of' 
faction are all hushed into silence, and leave us time to look 
back on a long life of illustrious services. 

This is not the time or the place to speak of the loto Presi- 
dent as he deserves. Sir, I do not mean to enter upon hia 
eulogy. I believe we all unite in tho most profound regard 
for his virtues. As a bravo aoldier— as an enlightened states- 
man — as an upright honest man, he is entitled to tho ad- 
miration of this age, as he will obtain that of posterity. I 
hope the House on the present occasion, will adopt without 
delay, some mode of ta^tifying their respect for ihU illus- 
trious man. There can he no doubt in regard to the present 
rumor. It is the offspring of truth, and it comes in such a 
shape that it cannot bo questioned. It demands the ifflme<* 
diate action of the House. 

Thereu|k>n, Mr. Lusk, of Susquehanna submitted the 
following, which wss unanimously adopted, viz : Whereas^ 
the melancholy information has reached this Body, by offi* 
cial announcement that an all-wise Providence has suddenly 
removed from this life William Henry Harrison, late Preai- 
dent of the United States, and whereas the members of the 
Honse feel deeply impressed with the solemnity of so unex- 
pected and painful inieUigenoe, as a testimonial of suitable 
respect for the memory of the illustrious deceased. 

Resolved, That a Committee of four be apfiointed to act 
in conjunction with a similar Committee of the Senate 
(should the Senate appoint such Committee) to report what 
further measures should be adopted to signify the aense of 
thia Legislature under so afflicting a bereavement, and that 
the Hbuse do now adjourn. 

The Speaker then appointed Messrs. Lusk, Smyssr, 
Fleniken end Cox, $aid Committee, and the H^vm imme- 
diately adjourned. 
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MISGELLANEOns. 



[Amit, 



Bloetlnf of Coniirll and Citizens at 

Hurrifitourg, 

At a Meeting held in the Court House on Monday even- 
ing. April 5, 1841, called for the purpoi^e of adopting auch 
meaauree in relation to the death of William H. Harriaon, 
Preaident of the United States, as may be judged appro- 
priate^ 

8AMUEL POOL, was appointed Preaident 
Jambs PicACorK and RoBtar Harri8, Vice Presidents. 
•^aroR Bombau^h and Charlet C. liawn. Secretaries. 
The President having stated the object of the Meeting, 

William Ayrea, Esq. o^ied the following preamble and 
reaolution, which were unanimously adopted : 

Whereas, by a resolution adopted b^ the authoritiea of 
the borough of HarrisbUrg, calling upon the cilicens to meet 
at the Court House this evening, to adopt such measures aa 
may be thought advisable for the purpoae of expressing the 
deep regiet which they feel in consequence of the calamity 
.which has befallen the nation in the sudden death of their 
illustrious President, William H. Harrison ; therefore. 

Resolved, That a Committee of thirteen be appointed to 
prepare such preamble and reaolutiona as will meet the ob- 
ject of this meeting,, and report the same on to-morrow 
evening. 

The following Committee waa appointed by the President 
and Vice Preaidents : 

COMMITTEE. 

William Ayrea, F.H. Shank, Jamea 8. Wallace, William 
D. Boaa, R. 8. Elliott, B. Parke, H. Montgomery, E. W. 
Httlter, William M'Clare, H. Buehler l^ley, Charles C. 
Sawn, H. Walters. 

R 8. Elliott read an account of the last illneaa of the 
Preaident aa given by Dr. Worthington, one of bis attending 
pbysieiaiia and aome additional remarks thereto. 

On motion of Hamilton Alricks, when this meeting ad- 
jpuma it adjourn to meet to-morrow evening at 7 o'clock. 
Adjourned. 

Clrcnlar. 

To the Headt o/* Departmentt and Canal ^ommitehner» 
of the Commonwealth of Penneylvania, 

Gentlemen: — Intelligence has been received that William 
Henry Harrison, President of the United Statea, has paid 
the debt of nature. He departed this life at the Preaident's 
House in the city of Washington on yesterday morning. 

Ak a testimony of the deep feelinga of sorrow, inspired 
by this afflictive dispensation of Divine Providence by which 
a dbtinguiahed citizen who had just been elevated by a free 
people to the highest station in the Republic has been r^ 
moved fri<m time to eternity ; I am directed by the Governor 
to request you to doae the pub'ic offices and auspend the 
transaction of public buainess for the day. 

The event haa been communicated to the General Aasem- 
Uy, where arrangements have been made for an appropriate 
•xpreaaion of public feeling on thia melancholy occaaion. 

I am youra, respectfully, 

FR. R. 8HUNK, 

Secretary of the Commonwealth. 

SicRKTAnT's Orncr,'? 



Aprils, 1841. 



An Important BanU Decision. 

In a case recently before the Court of Common Pleas in 
Dauphin county. Judge Parsons decided ** the true rule of 
policy, and of law, to be : That when bank notes are current 
at the place in which they are paid, and they are received 
without objection, and paid in good faith, without any know- 
ledge that the bank had failed ; or where, from the fiKta, it, 
eonld not be inferred that it had, although at the time, the 
nottti in the place where the bank ia ]oeated,.are not current 



but utterly worthleas, still, in law. It ia a Talid p a yment of 
a pre-existing debt, and when ao received, and the debt or 
judgment satisfied, it is a payment, and tlie original debt ia 
relinquished." 

The case haa been removed to the Saprame Conrt for to* 
vision. — lb* 



Treasury IVotoi. 

Treaenry Deparimeni,\ 
Aprils, 1841. 5 

Amount of Treaauiy Notes issued under the proviakioa of 
the acts of Congress of the 12th October, 1837, 2 let May, 

1838, and 2d March 1889, $19,667^086 2S 

Of this amount there has been redeemed. . 19,376,358 93 

Leaving ouUtanding the sum of $ 190,787 S9 

Amount issued under the act of 31st March, 

1840, $7,114,251 31 

Of that issue there haa been 

redeemed, 2,316,915 78 

4,797,335 53 

OutsUnding of the above issues $4,988,062 83 

Issued under the act of 16th February, 

1841, $1,327,874 95 

Of that issue there haa been 

redeemed 14,612 90 

1,313,262 05 

Aggregate outstanding lat inat, $6,301,824 ST 

T. BWINOT 
8ecretary of the Treaaary. 

> 

The first foreign entry at the Custom House in Provi« 
dence, aAer the appointment of Mr. Danforth, twelve years 
ago. was tlie ship Envoy. The same ship on Monday made 
the finit foreign entry, since Mr. Walaon assumed the duties 
of Collector. 



A considerable portion of the preaent number ia devoted 
to important public documents, on subjects at this moment, 
exciting much attention, viz. the Report of the Bank United 
States; Preaident Tyler'a Address and Governor Portet^a 
Veto of the Bank Bill. In conaeqoence, we are eompelkd 
to omit this week, the tabular statements accompanying the 
report, and aevenil explanatory documenta issoed by the par- 
tiea implicated in it— which aa a matter of jualioe, and for 
the purpoae of preserving a complete record of the traasae* 
tions, we will publish hereaAer. 

A full account of the funeral of the President, and other 
marka of respect paid by dif&rant citiea and all parties will 
be found in a future number. 

On Monday 12th, we had a very heavy fall of snow, to 

the depth of aeveral inchea-*in cunaequence of which, the 

fulfilment of the arrangements made for a public tsiti- 

monial of respect for the late Preaident oa Tueaday, wfta 

postponed till the 20th inst 

T . r: 

O:::^ The UNITED STATES COMMBRCIAL AND 
STATISTICAL REGISTER, is published every WedasiH 
day, at No. 79 Dock street. The price to SDboeiibani is 
Five Dollars per annum, payable on the lat of Jamiaiy.of 
each year. No subseription received for less than a year.— 
Subaoribers out of the principal citiea to pay in advanee. 
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ProdwA or Breadctmb la Un Vnlted 



Wa hiTs reeMTcd Ihi retam* of tl» Agricaltanl Prgducli 
of Itw Uniled 8latCi^cMllp>Ieil from the retuni* of Ihe Mir- 
mkiia tor Ukiaf ihe ceiuaa, in June lot, wiih the emption 
of two Btalai inl two Tenitorin. The aggirgete u utooi^ 
ingly lus*! *Di wW be newed with jratlGolian. It ai- 
hibita the ctowiii| wedlh of our oouDtij. It will be aeen 
that MUiigHi t^m  tretA nnk udohk rba piodncing 
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Tbaia u« no ntnrac ttom North 
riarida, •!>) Wmbobkd. WhCD we tveeiTO tbera. wa riuU 
II wilt alaa be obaamd, that in aoratal States, 
It giTan, aa the Totama at Waahinitoo 



RECAPrrDLATION. 



Broaghl forward 688,936744 

Eilimale tot Keotiickj, North Care. 

Iii]B,&c TO/KM/XK) 

Bodiala 658,330,744 

Qj* Ova 38 buaheb of bnadrtoffii for arer; fehahitanl 
ID the United Sialea. Of the Taiiou kinda of (laia, w* 
And the fallDwing: 

VihtMt 68,089,947 Budid*. 

Com 897,562,840 

Rye 17.081.103 " 

Bodtwbeat 0,930,939 - 

BatVBr 8,840,037 • 

Potatoea 103,459,026 

Data 94,481,303 

For Kgnlacky, North CaroGoa, 

WticoiwiiTer. Acny... 70/)tXi,OO0afalIkiiMla. 

668,436,744 

During the long diacuanon in England on 1b« anb^ cf 
(be Com Lawa, the necMMry ^naniilj nf grajn requind to 
HdA an individiial with bread, baa btea cloaaly inToatigited, 
and it la ntimated, that the avei^e eoDHiniplioii, indodlnf 
young and oM, ia about J^Bt boafaela to a pntoo, i a cMht 
■U klndi of grain. 

AilmiUing Ihia eatiaiata to be ootred, end putting Ib4 
papulation of the United Slate* at HTeniees miniona, w* 
hare a aurploa of S3 buabela to an inhabilanL Perllapa oM 
half of the com, noat of the wheat and batkwheat, and 
thrad qnanera of the rye ia uaed for brasil ; and the ramain- 
del of lb* tye and a large part af tbe een ia Daaan&ctnted 
Ititn whiAey, or need in ftUaning pork. Wa dedoct Iha 
baricy far the bfewera, anil the oat* for atodt, ■hhongli Jn 
lb* WcatBm eoDotiaa af England, barley ia naed for brtad, 
and In Scotland, oatmaal ii in grtiiral laa, and we find dio 
raaaiuvea of Urn Uniud States will atand aa OOawa: 

Wheat 66,089.147 

Buckwheat 8,930,929 

Potaloea 108.499,126 

Com 148,000.000 

Hje 13,500,000 

For KentDcky, Korth CareGna, Wia- 
connn Terriloij, Ac, Mjr 30,000,000 

Bnabak SeC^SO^OS 

0*v 83 bodwla lo an inhabhant! 



a great demand for it abroad, 



can draw bia own •anetarionat by the foregring, aa to tba 
pcob^ill^ of a fiae of pricea. or wiiiectore aa to a ttUI fop* 
ther decline. Unleu ditte la a 
we fear the latter. At preient, 
more than a uidbI eipoTtalion 

In making a calcoiitian. it mnat be reeoltecled that there 
are aboat 4.000,000 of pmple in tlie Weat India and South 
America who now receiTe iheir flour train ua, and have tor 
many jean. Our exportalo lhaaacountiiea.amDDnl toncar 
SOO.OOO barrela annailly, and tlM cotton DMnnfaclDiea 
of our cannBy eooiume IOO/X>0 bamb fbr Mich, Ac 
"Hia paat year a new trade ha* bMn carried oi with the 



242 



PRODUCT OF BREAD8TUFF8 IN THB UNITED STATES. 



[AvmiKy 



We have taken paina to aaoertain the amount, aa near as 
w» can, ia the WMem Trade with die Bittkh Piovinoae 
* his eonuncaeed withm a yeas ez uro paft 

4,000 barreU from Detroit, equal to 20,000 hoahela. 

Buahels of wheat from St JoMph 45,000 " 

70,995 banela from Cleveland, equal to. . 354,974 ** 

Buahela from Cleveland 896,850 

From Grand River, Ohio 11,000 

40,000 barrets flour from Rochester, N. T. 200,000 
Ko returns from Bufialo and other ports 

on the Lake. • — ; 

4,527,425 " 

Most of this went to England, aa after it once got into 
the Provinces it passed for Colonial wheat, and entered the 
ports of Great Britain, free of duty. 
Exports or Flovr and 'Wheat front 1790 to 1840. 
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17,990 


66 6 


813,906 


6 10 


4,150,920 


1826. 


45,166 


66 11 


867,820 


4 65 


3,988,863 


1827 


22,182 


56 9 


868,496 


6 23 


4342334 


L828 


8,906 


60 6 


860,809 


6 60 


4,820,530 


1829 


4,007 


66 3 


837,385 


6 33 


5,300,647 


1830 


45,289 


64 3 


1,227,434 


4 83 


6,928,506 


1831 


408310 


66 4 


1,806329 


6 67 


10,243,010 


1832 


88304 


58 8 


864319 


6 72 


4,947337 


1833 


32,421 


52 11 


955,768 


6 63 


6,380374 


1834 


.16348 


46 6 


835352 


5 17 


4318,770 


1835 


47,762 


39 4 


779,396 


6 88 


4382,848 


1836 


2362 


48 6 


605.400 


7 99 


4,038,146 


1837 


17,303 


65 11 


318,719 


9 37 


2,986,397 


4838^ 


6,291 


63 4 


448,161 


7 79 


3,491,174 


I83a. 


•i»-» • • 


• • •  


916,161 


• a • • 


1370,512 


1840 


• •> • 


• • • • 


818,542 


a a . a 


• * • . 



Thus it will be aeeo that our exporta have diminiahed 
yearly^froa 1790 to thia lime, wits Ifae «xeeptjon <X the 
yam, when Euiope kas keen at war* Tn 1793 wb «xpi#t- 
ed equal to 6,828,770 bushels of wheat, and in 1838, only 
2,246,769, although we produced five times aa much aa we 
did in 1790. 

In 1700, the' wheat grown in Great Britain, was only 
14,000 boshekt and barley 27,000. Ia 1830» wheii over 
100,000,000 and barley 57,000. 

Notwithstanding the immense increase of production of 
grain, owing to the oppression of 'tfaexanilawa to tbepoor, 
there is more suflering for the want of bread in Great Bd- 
tatn and Ireland, than in any other part of E6rbpe. 

The importation of wheat into England from her Pr^ 
vinces, is free of duty, that from the United Statea is sub- 
ject to her com laws, and when searcily aqd starvaiion atarea 
them in the face, and the price of grain reachea a certain 
point, ahe allows her subjects to partake of foreign bread- 
Btufls, and America then comes in competition with grain 
from Hamburg, Dantzie, Naplea and Odeasa. This leads 
us to say a word in reapect to the 

Cora Lavra of Ka^laiMiy 

Whidi bear heavier upon the producta of the mighty 
West, than ia generally understood. That the fiirmer mij 
underhand the prioea of flour in England, when he rsada 
the quoUtiona from English papers, we give the table of 
^utiea on the article, graduated by the prices of aacka and 
quartan of wheat. He can then make hia own calculation 
in aterling money, (a shilling being 22 cts.) whether tl will 
pay the Eastern merchant for ahipment to Europe, and thua 
he can determine the prospect of foreign exports, and oon- 
aequently know the rise or frdi in the New York market. 

Ta1»lo of Datlca* 

A aack of flour weigha 240 pounda, a barrel of Amerieaa 
flour 196 lbs. ; thus a barrel of flour is aeven^tenihi of a 
sack by weight. When he sees ia the price current, aa 
follows :— 







Duties on 


A sack of flour. 




Amer. Flour. 


At 70s equal a banal at 


49a Od 


68 7d 


At 688 


47a 6d 


lOs id 


At 66a 


46a 3d 


128 6 id 


At 648 


44s 9d 


13s 7 jd 


At 62a 


43s 6d 




At 60a 


43s Od 




At 588 


40b 6d 




At 568 


39a 3d 


> 


At 548 


.'tra 9d 




At 52s 


368 6d 




At 50s 


35s Od 





The last intelligence from England, flour was aelling at 
668 a aack, which makes a duty of $2 70 per banel on 
American flour, which amounta to a prohibition, ao much 
80, that orden were received by the last arrivals, to atop pur- 
chases at over $4 30 in New Yorii ; and from the 1st to the 
10th of last month, but 6,892 barrela were exported, which 
was taken at $4 60. 

Notwithstanding the policy of England has been for 
yean to protect her agricultural industry, no countervailing 
protection has been adopted by the United States ; but on 
the contrary, dutiee upon British goods are eveiy year lesa- 
cuing, and many of them are free of duty. The producers 
of the West are obliged to pay a bonus to England for the 
privilege of trade. If Great Britain would receive the bread- 
atufis of our country, on the payment of the same dutiaa 
which we pay on her manu£ictures» then the faxmei would 
have no just cause for complaint. 
The imports of the United Sutes, since 

1790 to 1840, have exceeded the exports $793,458,635 
In the same time there have been but aeven 

yeara, that we have exported more than we 

have imported which waa 51,9S1,205 

f741 326,430 



1841.] 



MISCELLANEOUS. 
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Seven hundred andferttfene milK9n,Jive hundred and 
iweniy^eeven theueand^fonr hundred and thirty deUare !* 
which has been paid to foreign nttiooe in g^tdd and eiher 
over oar exports, for artidee which could have been manu- 
lactared in thii coantiy, and within the last six years, near 
three hundred mitliona of this balance haa accrued against 
ua, to amy nothing of the two hundred millions of State 
atocka wlueh have been sold in Europe within the past five 
yeara. 

In 1638, the total amount of agricultural productiona of 
all deacriptiona, with the exception of cotton, exported to all 
parte of the world, amounted to only 6,048,065, and the 
•ame year silks to the amount of over ^5,000,000 were ad- 
mitted to our porta, /ree of duty ! 

But, we find we are deviating from our aubjeet, which 
wna, to aaeeitain, •• near as we can, the amount of bxead- 
ifeofia now in the eoontry : 



Gone to Canada, 

To fineign eonotries 1840, 

Used by manuihcturers, 

fibipped fipom New YoiIl aince Jan. 1, 

" other ports, say. 

Allow for Weal Indies, and Mezieo, which 
we osoally supply, 



Bushela. 

1,637.426 

4,067,710 

100,000 

500,000 

600,000 

4,000,000 



Wheat raised. 
Exported, 

Wheat, 

Other kind of breadstnfis, 



11,095,136 

66,089,947 
11,095,175 



54,994,803 
287,778,730 

343,768,522 



Allowing 10 buriiels to each inhabitant, which is double 
the average in Europe, and we have a surplus of 173,000,- 
000 buaheU. From which we conclude, that unless there 
is an increased demand from abroad, present prioea of bread- 
stuflGi will not advance during the present aeaaon, whatever 
change may follow the ingathering of the enauing crop. 

Detroit Daily Adverti$er. 



The IVew Preildent. 

By the extraordinary despatch used in sending the Offi- 
cial intelligence to the Vice President, at Williamsburg, and 
similar despatch by him in repairing to the Seat of Govern- 
ment, John Tyler, now President of the United States, ar- 
rived in this city yeaterday morning at 5 o'clock, and took 
lodgings at Brown's Hotel 

At 13 a'clock, all the Heada of Departments, except the 
Secretary of the Navy, (who has not yet returned to the 
dty from his visit to bis family,) waited upon him, to pay 
him their official and personal respects. They were received 
with all the politeness and kindness which characterise the 
new President He signified his deep feeling of the public 
calamity austained by the death of President Hanison, and 
expressed his profound sensibility to the heavy responsibiU- 
ties so suddenly devolved upon himself. He spoke of the 
present state of things with great concern and seriousness, 
and made known his wishes that the several Heads of De- 
partments would continue to fill the places which they now 
nspeetively occupy, . and his confidence that they would af- 
fofd all the aid in their power to enable him to carry on the 
adminiatratlon of the Government auccessfiilly. 

The Piesident then took and subscribed the following 
oath of 'office: — 

I do solemnly swear that I will faithfully execute the of- 
fice of Piesident of the United States, and will, to the best 
of myability, preserve, protect, and defend the Constitution 
ofthe United States. 

JoRV Ttlh. 

April 6, 1841. 



District of Colitmbii, 7 

City and County of Waehinften. 5 "' 

I, William Cranch, Chief Judge of the Circuit Court of 
the District of Columbia, certify &at the above named John 
Tyler personally appeared before me this day, and, although 
he deems himself qualified to perform the duties and exer- 
cise the powers and office of President on the death of Wil- 
liam Henry Harrison, late President of the United States, 
without any other oath than that which he has taken 9m 
Vice President, yet, as doubts may arise and for greater 
caution, took and subscribed the following oath before me. 



AprU 6, 1841. 



I 

W. Cbaitcb. 
J^nkHonal InielUgeneerm 



The Norfolk Beacon givte the following as the arma- 
ment determined upon for the Pennsylvania ship of the line* 
The guns are now going on board. 

Lower Gun Deck, 28 long 33 pounders and 4 Paixhan 
guns, and Paixhan shot are thrown from an 80 pounder. 

Middle Gun Deck, 30 long 32 pounders and 4 Paixhan 
guns. 

Upper Gun Deck, 32 32 pound medium guna and 4 Paiz« 
han guns. 

Spar deck, 32 32 pound carronades and 4 medium 32 
pound guns. — Total, 138. 



Continued firom' page 230. 

Report of tlie Ckmunlltee of In¥e«tlira^ 
tlon of tlie Hank United States. 

The first Table accompanying the Report is a general 
statement of the affiiirs of the' Bank on the 20th December 
1840 — and is the same as the one published on page 18 of 
the present volame, with the exception of tho two items 
named in the Report, viz. "Bank United States Stock bal- 
ance unsold" and " bonus for charter.*' The particulars of 
each item of the original statement are however presented 
by the Committee more in detail, but we deem it unnccea- 
sary to republish it; furnishing, nevertheless, the statement 
below, of the estimated probable loss on the dififerent assets, 
which the Commiftee have formed from the '' best attainable 
informatipn." 

Amount Probable loss. 

Active assets 18,187.111 10 1,206,929 39 

Suspended 9,799,800 58 5,046,21 1 07 

Stocks 29,194,153 66 7,069,409 66 

Real Estate 3,662,678 63 467,066 47 

Bonds and Mortgages . . . 819,906 31 158,356 83 
Balances with Agency, 

London 578,195 41 .... 

For. Bills of Exchange. . 657,847 76 350,000 00 

Due by State Banks 8,714,800 23 3,866,664 16 

Notes of State Banks . . . 1,148,101 93 87,310 14 

Specie on hand 8,171,722 97 

Resulting balance, being 
items of accounts out- 
standing between the 
Bank, the officers and 

Agencies 697^.428 99 .... 

$69,531,742 46 $17,751,946 72 
LiabiUUes 9^6,959,539 63 
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REPORT ON THE BANK UNITED STATSa 



[Avmiii 



O. 

Bank ITiiIted Statea of Peiufty iTWBla* 



DEBTOR. 

21, 1840, 

To ciieal«tioii of Ute and praseat Bank, in- 
cluding Poet Notet 111,233,658 99 

To Stockholden' dividend account, unclaim- 

eddiTidcoida 31,386 80 

To Loam in Europe, due in 1841, 1842, 

1845andl847 12,575;i01 97 

To Bonds in Europe, due in 1842 and 1843 502,222 22 
To the United States, balance of principal 

and interest doe on bond 638,643 88 

To giMranlee of bonds of Planten* Bank, 

doe in 1841 and 1842 550,000 00 

To foarantee to State of Michigan, bonds 

of Morris Canal and Banking Cob, due in 

1841, 1842 and 1843 1,944^50 00 

To State Bankf , balancea due city and dii- 

Unt Banks 6,334,231 32 

To Depoeiton, at Bank United States, Ageo- 

eies and Offices , 3,164,854 50 



#36,959,539 63 
Maith 1. 1841, 

To estimated probable loss, as valued by the Committee, 
On gross amount of active assets 1,206,929 89 

do. do. Suspended debt 5,046,211 07 

do. do. Stodcs in U. Stales and 

Europe 7,069.409 66 

On Real Estate and Banking Hooses 467,066 47 

On Bonds and Mortgages 158,355 83 

On Foreign Bills of Exchange 350,000 00 

On DsbU doe ^ Slate Banks 8,366,664 16 

On Notes of State Banks 87,310 14 



«ir,r61,946 72 
Dedod estimated gain on •'The Cirenla* 
tioQ,** by leason of the destiuction and 
loss of notes of the late and present Bank, 
400 to 300^000 doUan, say 450,000 00 

#17,801,946 72 
Balanee at credit of the Stockholder Capi- 

talStoek 15,270,256 11 

Statement December 31,, 1840, as above... 36,959,539 63 



CREDITOR. 

December 21, 1840, 

By Gross amount of active assets at Bank 

United States, Agencies and Offices .... 
By Gross amount of suspended debt at Bank 

United States, Agencies and Offices . • • • 
By Grose amObnt of Stocks on hand at Bank 

United States \lfi3BJQ0 11 

Deduct 24,7 14 shares Stock 

Bank United States held 

byBankatthsirparvalue 2,471,400 00 

By Stocks on hand at agency. New Orieeas 
do. do. London .... 

do. Deposited as security for Loana 

In Europe m 

By Stocks on hand with R. Alsop and J. A* 

Brown, special agents 

By Stocks Pennsylvania 6 per eta. 

By Commonwealth of Pennsylvania, spesial 

loan 

By Real Estate and Banking Honaes, Bank 

Unitad States and agendee 

By Bonds and Mortgages at Bank United 

States and agencies N. ITork and Mobile 
By agency at London, and Paris and Am- 
* sterdam banks, balances in their hands. . 

By Foreign Bills of Exchange 

By State Banks balances due to Bank U. 

States, Offices and Agencies 

By notes of State Bank, on hand at Bank 

United States^ Agencies snd Offices. . . . 
By specie on hand at Bank United States 

Agenoies and Offices • 

By resulting balances between the Baukt 

the Offices and 



12,187,111 10 
9,799JB00 58 



M67,i00 11 

58,774 00 

3,106,871 37 

14yl50^808 le 

2,784314 81 
16,487 21 

37IJ00OOO 

3,663,678 53 

819,906 81 

578,195 41 
657,847 75 

8,714,800 23 

1,148,101 93 

3,171/33 97 

697^438 99 

#60,531,743 4e 



rta 



#69,531,743 46 



By balance Capital Stock #15,270,256 U 

Equal to #46 94-100 per sbaie,eQ 885,286 rfiana. 



B. 

.^een^/HlBlJsii ^ ffenerof Sia$em^ of the Mamk •ftht 
' United jfirolet, February Itf, 1886. 

Bills discounted on penonal 

eecuri^ 21,518,874 08 

Billa diseounted on oOux se- 
curity 15,038,136 35 

Bills diseounted on Bank 

Stock 3,783,708 35 

Domeetie Bills of Bzcbange 19,850759 97 

60,191,478 69 

Foreign BiDs of Exchange 203,647 49 

KealKftale 1,486,158 05 

Due from Bank United Stalea and Offices. 38,940,199 25 

State Banks 4^611,046 65 

The United States 5,267 32 

Barings Brotfaen dt Co., Hope dc Co., He^ 

tingoerdlEOo.. 34#,653 86 

Deficienciee 133,104 86 

Banking Houmi 967,404 69 

Ezpemee.. 94,999 36 

Notes ef Bank United States and Offices. . 13,883,254 63 

State Banka. 2,819,871 35 

Specie 7,650,589 19 



Moitgi«as, 84,623 14 

Navy Agent, Norfolk 40^144 19 

119,923,538 10 

Captal Slock • 85,000,000 00 

bsoce of Bank NetM 37,246,930 1# 

Diseount, Exchange and Interna^ 423,875 If 

Dividends Unclaimad 538,345 93 

PiofttandLoss 3/65,399 54 

Cttitingent Fond 5,948,306 03 

Le« Losses Chargeable 4,508,746 87 

. 1,4S6»561 85 

Due to Bank United States db Offiess. ... . 31,562,814 7t 

StateBanks 3,031,787 94 

Foieign Exchange account 847,871 03 

Redemption Ptihiie Debt. 13^486 8S 

Fond ftr ax^gvriring cost of B'Ung k^ses 1,104^233 09 

DEPOSITS. 

On account Traasurer of the 

UnitedStates 304,299 37 

LessSpedalDepoeitB 184,887 60 

19,611 77 
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Poblio Offioen 448,01 26 

Indi^iduftb, 3,936,770 08 

4,404,392 11 

OontittsentlnterMt 440,856 14 

119,922,632 10 
Bank of the United Statei, Febmaiy let, 1836. 
TIm above aceoant is a tranacript from the General State- 

meot of the Bank, furmahed to the Committee by the Cleik, 

hunmg chaige of that department. 

C. 

J ? ao a>iH >to tf ea tf General Statement ^ the Bank rfthe 
United State9, AfiHl let, 1838. 

BiDa diaconnCed on Penonal 
BtaxOtf . . • 12,990,660 4« 

Bo Other Secoiity 18,814^00 44 

Do Bank Stock - 295,890 00 
BoBMilie BUb of Exchange 7,446,653 64 

Kim .... 306,459 67 

38,854,004 21 
EiOaAtoOommttiwealth .... 671,00000 
Stock Accounta .... 17,687,705 42 
Bonda and Mortgagee .... 318,62713 
Dm bj the Ukiitad Stataa ... * 5,267 32 
Bank United Statea and Branchea 14,800,452 45 

Stale Banka 6,662^36 39 

State Bank Agebeiea - . - 6,876,1^6 93 

IMEatato 982,046 99 

Banking Hooaea 422,761 93 

D efl aie ne iea 83,188 17 

Jxpanaei 110^39 36 

Miloi King; late Navj Agent, Norfolk - 40,M4 17 
Vetm of Bank United Stetaa and Brandbea 3^7,652 00 
State Banka .... 2,085,657 45 
- 8,069,580 21 

#96,601,140 18 

Capital Stock • .... -36,000,00000 
of Bank United Stataa and Branchea 11,264,000 00 

PortNotea 6,060,879 62 

Late Bank United Statea and 
Bmnchea .... 3,888,416 83 
EMfaange and Intaiaat . • 404,400 54 
ividaoda ondaimed - • 88,660 55 

BoatandLoaa 8,944,707 99 

rondgn Exchange aeeomit - 896^23 98 

CflDlingaBi Fond • 6,000,000 00 

Laai loieea chaigeaUa - 4,864,276 30 

^ ^ — — — - 1,185,723 70 

CoBlingaiitbitenBt . . . . : 57,739 99 
Ba«d to the United Statea- • •1,986,589 04 

AgaiteT, London, 6cc ^ 

Agancj, Londont Hottiogoer 

4bCo„ 4fce. . . 4^793,945 88 

I-oan m Earope . - . 1,800,088 34 
utMan OB Loan in Enepa - 96,906 84 
BMda in Emope . . 6^68,080 20 

13,152,965 66 
Urn Foniga Bilb of Ex- 
•l»m« • • . . 347,040 97 

^ ^12,805,924 66 

Doe to Bank of the United Stotea and 

Agmiaa 12,298,336 43 

Pot to Slate Banka .... 8,674,693 19 
Stete Bank Ageneiea • 130.448 76 

Depontoia 4,225,821 38 

of te United Stataa - 248^74 50 

#96,601,140 18 



Thii account is a tranaoipt firom the General Statement 
of the Bank, fumiahed to the Committee by the Cleik hay- 
ing chaige of that department 

D. 

Recapitulation of General StaUment of the Bank efthe 
United State*, March Iff, 1841. 

Billa diaconnted on penonal 
lecority - - . 14,404,940 02 
Do other lecarity 3,071,140 52 

Domestic BiUs of Exchange 2,638,758 86 



Stock aooounte - • • « • 
Stocks on hand in London ... 

in hands of H. Aliop and J. A. 
Brown • . . • 

as security for Loana • 
Dne by State of Mississippi 
Interest on Michigan State Stock* 

Real Estate 

Banking Houses • . • . 
Bonds and Mortgagee ... 
Agency, London and Paris and Amaterdam 
Bankers ..... 

Foreign Bills of Exchange 
Pennsylvania 6 per centa- 
Loan to Commonwealth ... 
Planters' Bank Misnssippi bonds 
Bonus ...... 

Contingent Exchange ... 
Interest on post notes to city Banks • 

on loana in Europe 

Defidendes 

Losses chaigeable on contingent fund 

Expenses - • 

Due by State Banks - . . 

Bank United Statea and branches 
Notes of State Banks . . - 

Bank United Statea and branchea 



20,114,889 40 

10,608,006 99 

3,106,871 37 

2,448,148 15 

14/150,906 16 

124,222 23 

109,595 90 

3,302,110 67 
613,751 03- 
695,957 97 



517,845 13 
400,000 00 
800,000 OQ 
371/200 OO 
312,000 00 
8,500,000 00 
8,729 95 
334,708 S7 
100,312 70 
22^3 93 
1,406,088 93 
92,738 71 
7,913,230 74 
11,851,942 83 
972,900 50 
8,063,605 OO 
863,095 37 



C^>ital Stock - - - - 
I^raff rf bank w4 bfinnhw 

Post Notes - 

Post Notes to d^ banka 
Dividends undaimed 
Discounto, exchange and inlemt 
Profit and Loos - • - 
CoptingfQt Fund ... 
Loans in Europe ... 
Bonds in Europe • « » 
Bond to the United States • 



#91^2,680 19 



#35,000,000 00 

11.933.112 90 

953,600 03 

5,151,668 35 

30,973 80 

144,089 38 

8,076,269 76 

838,607 «9 

13,515,779 19 

502,222 23 

104,317 79 



Morrison dt Sons, Brown, S. db Co. Den- 
ison & Co. ..... 

Foreign exchange account ... 

Interest on Stocks in Europe • 

Contingent interest ... * 

Interest on stocks pledged for loana « 

Guarantee to Statio of Michigan * 

of Planters' Bank Bonds - 

Dae to Bank United States and branchea 11,556,003 73 
State Banks .... 1,868.084 69 

Depontora .... 2^I0|879 61 

#91,602,630 19 



3,768,109 33 

333,226 30 

62.387 33 

357360 43 

159,380 00 

1.734,750 00. 
313,000 00 



Mamk a/ the United Staiet, JpHI 1, 1839. 



Thia aooonnt ia a tranacript frem the General Statement' 
of the Bank, fiimished to the Committee bythe Clerk ini 
chaige of that department. 

Bank of the United Stately Mardi Ist, 1841. 
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REPORT ON THE BANK UNITED STATES. 



[Afbil^ 



E. 

jjssim Ajm TiTAmffiinEs of the uaxvl of the uiriTiai states. 



March 3, 1836— vl/»ri7 1, 1839— ifarcA 1, 1841. 



LIABILITIES AND ASSETS. 



ASSETS. 

BiUi Discounted on Personal Seenrity 

Other Security 

Bank Stock 

Domestic Bills of Exchange 

Bills reoeiTable for Post Notes 

Foreign Bills of Exchange • • 

Stock accounts 

Stocks on hand at Agency in London 

in hands of R. Alsop and John A. Brown, Special 
Agents • 

as Security for Loans.... 

PeunsyWania 6 per cents 

Special Loan to Commonwealth 

Real Estate 

Banking Houses .' 

Bonds and Mortgages 

Balances with Foreign Bankers 

Due hy the United States 

Miles King, lata Navy Agent, Norfolk 

State Banks 

Notes of State Banks 

Specie 

Planters' Bank Bonds 

Bonos 

Resulting Balance^ being items In accounts outstanding. . . 

LIABILITIES. 

Circulation 

Post Notes 

Post Notes to City Banks 

Dividends Unclaimed 

Baring Brothers & Co., Hope 6c Co., Hottinguer dc Co.. . 

Balance Foreign accounts. Agency London, flee. 

J. Morrison's & Son's account 

Foreign Exchange account 

Loans in Europe 

Bonds in Europe 

Bond to the United States .' 

Guarantee to State of Michigan 

of Planters' Bank Bonds 

Due to State Banks 

Redemption Public Debt 

Due to Depositors 

Resulting Balance, being items in aocounto outstanding. . 



March 3, 1836. 



20,148,033 17 

17,386,706 73 

3,060,669 12 

17,760,706 63 



68,346,107 66 



.... 
.... 
.... 

• • • • 
.... 

a a . * 
a • . . 



1,462,492 89 
881,604 69 
66,037 67 
.... 

6,267 32 

40,144 17 

4,376,267 38 

2,360,691 66 

6,224,197 91 



.... 

• • • a 

.... 



73,847,200 69 



90,114,227 66 



20,114,227 66 

260,463 93 
371,777 40 



• . • 
* . . 
. . . 

. • a 
. . • 
. . . 



8,412,417 21 

120,312 62 

8,710,684 69 

2,662,986 93 



30,632,860 34 



AprU 1, 1839. 



12,990,600 46 
18,814,600 44 

296,890 00 
7,446,663 64 

306,469 67 



39,864^004 21 



17,687,706 42 



. . • 



671,000 00 
982,046 99 
422,761 93 
313,627 13 

6,267 32 

40,144 17 

6,662,426 89 

2,086,667 46 

8,069,680 21 



8,047,346 19 



74,841,666 41 



6,680,144 83 
4,890,979 62 



11,671,124 45 

83,860 66 

12,861^024 69 

896,823 92 

.... 

1,986,669 04 

a . a  

3,674^993 10 
4,473i696 88 



36,492,611 72 



Match 1, 1841. 



14,404,940 02 
8,071,140 62 

2,6^,768 86 



20,114,839 40 

400,000 00 

10341,824 11 

3,106,871 37 

2,448,148 16 
14,460,906 16 
800,000 00 
271,000 00 
3,802,110 67 
613,761 03 
696,967 97 
617,846 12 



7,912,230 74 
972,909 60 
862,096 37 
812,000 00 

2,800,000 00 
896,940 10 



69,918,429 69 



8,869,607 90 

063,600 02 

6,161,668 3^ 



9,974,776 27 
30,972 80 



3,768,109 32 

223,226 30 

12.616,779 19 

602,222 22 

104,317 70 

1,734,760 00 
812,000 00 

1,868,064 69 

2,210*370 61 



83,244,618 19 
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In eUimoHfif the actual eentiition 0/ the Bank en ^pril 1, 1839, the feUvwing iteme of Aeeete and JUabUUiee 

eheuld be taken. 



ASSETS AND LUBILITIES. 




Assets. 


Liabilities. 


Par ■telMmmt nc ftbov^ Ttr-ff^t, ,»-,**, ,*,,,,** 


12,806,924 69 

.... 
.... 

15,32'di516 64 


74,841,666 41 

2,617,690 86 
6,301,687 60 


86,492,611 72 
2,617,590 86 

6,301,687 60 


Thft itffim of Agwicv. London. &c.. m ftbovs* >•••..■■.■. 


Is composed of the following Liabilities: 

Agency, London, Cr. 6,964,495 76 

Loans in Europe 1,986,989 58 

Bonds in Europe 6,468,030 20 


MAlrinflT ftn inrrnnind LiabilitV •.■•••■« 


2,617,690 85 


tui^tinaii by the following Anets: 

IStodE Remittancest t*iT«*ttt«Tt. *.•••••••« 


2,170,649 88 
847,040 97 


Foreisn Bills of Exchance- ««t-tt'Tt*«». ........ 


And the following not entered, bat the Bank having to pay 
them per agreements entered into preTioas to April 1, 
1830. The Mississippi, Michigan and Illinois Stock 
heing in pouseiion of the Bank, bat the adyances not 
all made. 

Assets. Bonds of Planters' Bank 


666,000 00 
2,000,000 00 
3,146,687 60 

600,000 00 


M lanssiDDi 6 ner cents. 


Michinn 6 Mr cents, and Interest t 


DUnois 6 ner cents. • 


Liabilhiea. Ooaiantee of Bonds of Planter!' Bank 


666,000 00 
3,145,687 60 
2,000,000 00 

600,000 00 


Obligation to State of MissaniDDi 


* * niinois 


Total April 1,1839 


.... 


83,660,844 80 


44,311,890 17 





F. 

JRecapitulation of General Statement of the Bank of the 
v. S. ite OJScee and Jgendee, JSpril let, 1841. 

ASSETS. 

Bills discounted on personal security 

Other security. 

Domestic Bills of Exchange 

Stock accounts 

Stocks in hands of R. Alsop and J. A. Brown 

Special Agents. • 

Stocks on hand at Agency in London 

, " deposited as security for Loans 

Teiritoiy of Florida 

Dae by State of Mississippi 

Interest on Michigan State Stocks 

P«ennsy]vania 6 per cents. 

Special Loan to Commonwealth 

Agency, London, and Paris, and Amsterdam 

BanJLers 

Foreign Bills of Exchange. 

Contingent Exchange 

Contingent Interest 

Interest on Post Notes to City Banks 

Interest on Loans in Europe, 

Planters' Bank Bonds 

Bonus 

Deficiencies 

Losses chargeable to Contingent Fund .~. . . 

Expenses • • 

Due by Bank United States and Branches. . 

SUte Banks 

Notes of Bank United States and BraAches 

State Banks « 

dpKie 



14,318,391 89 
2,585,875 83 
2,449,813 IS 

10,606,863 08 

2,401,481 48 

3,106.871 37 

14,450,906 16 

30,000 00 

166,792 22 

109,595 90 

300,000 00 

371.000 00 

293,199 82 

400,000 00 

18,161 49 

66,964 83 

333,069 94 

97,856 16 

312,000 00 

2,500,000 00 

22,444 69 

1,420,998 16 

119,840 34 

11,680,294 27 

7,827,720 63 

4,129,760 00 

683,487 48 

756,464 f6 



Real Estate -. 3,273,233 63 

Banking Houses 613,553 24 

Bonds and Mortgages 613,958 60 

85,943,576 10 



ASSETS. 

Capital StodL 35,000,000 00 

Issues of Bank United States and Branches 7,402,256 90 

PostNotes : 5,858,613 28 

Dividends unclaimed 30,216 80 

Discounts, Exchange and interest. 215,160 87 

ProfitandLoss 3,077,128 10 

Contmgent Fund 888,507 60 

Contingent interest 420,961 58 

Bonds in Europe 503,222 22 

Loans in Europe 12,604J069 47 

Bonds to the United States 86,404 71^ 

Morrison dc Sons, Brown, Shipley A Co., 

and Dennison dc Co 3,767,873 31 

Foreign Exchange 45,953 74 

Interest on Stocks, security for Loans 182,858 81 

Guarantee of Planters' Bank Bonds 312,000 OO 

to State of Michigan 1,784,750 00 

Interest on Stockr in Europe 61,187 32 

Due to State Banks 1,849,846 70 

Bank United States and Branches. . 11,591,321 19 

DeposHors... 1,463,339 53 

85,943,576 10 



This account is a transcript from the General Statement 
of the Bank, furnished to the Committee by the Clerk hav* 
ing charge of that department. 
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Mr. BldOle's letter, Tio. t. 

Ahdalubii, Backs County,? 
April 8, 1841. 5 

Son, John JK» Clayionf Dover, Delaware. 

My Dear Sir — Daring yoar late visit to Philadelphia, yoa 
were good enough to express your opinion af the peooliar 
hardship of my position in respect to the late meeting of the 
Stockholders of the Bank of the United StatesL For nx- 
teen years I had been the President of that institution, which 
up to the hour I lefl it enjoyed a long career of prosperity. 
Two years afterwards it fell into great trouble, and it seems 
to be the desire of those now connected with it to ascribe 
all its misfortunes, including the fatal resumption a few weeks 
ago, entirely to my administration. Had this been done in 
a fair and open and manly way, no one would have been 
more ready than myself to meet that question. But instead 
of this, what was the course pursued 1 A Committee of 
stockholders has been for three months at woik with all the 
books and papers of the Bank under their control, raking 
up eTeiything which by distortion may injure my adminis- 
tration, or revenge their own personal griefs, or pander to 
the morbid appetite which prevails abroad about banks and 
those connected with them. From all communication with 
that inquisitorial body I was studiously excluded ; and I un- 
derstand that a proposal to invite my attendance or to ap- 
prize me of what they were doing, was rriected. They 
ended at last by reporting ex parte and partial statements in 
xegani to myself, and, as you saw at the meeting no oppor- 
tunity was given to let the accused be heard before he was 
condemned, and the report is widely circulated with an air 
of official authority in distant places, where no explanation 
of mine can ever follow it. Now this seems to me a signal 
act of injustice. I know that misfortune has a right to be 
queniloat;— but this summary condemnation without a 
chance of explanation, or defence, a privilege never denied 
to the humblest criminal, cannot fkil to be regretted even by 
those who "have joined in it when the passions of the mo- 
ment shall subside. I deeply regret it — less on my own ac- 
count, however, than because I think such an act of injustice 
inflicts a severe injury on the Bank itself— I regret it still 
more because although separated from the Bank, I felt a sin- 
cere interest in its fate and had prepared with great industry 
what I deemed the means of reviving its prosperity which I 
meant to submit to the stockholders. 

An that, of course is over now. But as I know you are 
desirous of ascertaining the truth, I shall proceed to explain 
to yoa as a personal friend several matters, very simple- in 
themselves but which have been strangely miirepresented. 
For instance. 

Yoa heard in the report a long and complicated story 
about cotton purchases, and it is so often said, that many 
begin to beKeve it,— that the Bank of the United States 
isolated largely in Cotton, and lost a great deal 6f money 
by it It seems iMlkind to disturb so established a fact — bat 
the tmth is, th^t during my connection with the Bank, it 
never owned a bale of Cotton — and will not I believe lose a 
dollar by any operation in Cotton, unless by great mis- 
management hereafter. That whole matter has always been 
to me a source of so much pride, from its bene6ts to the 
Bank and to the country, that I take pleasnre in ataiting the 
mal history of it. 

In the year 1837, the Bank went to the relief of the city 
of New Yofk, by issuing its bonds payable in London. The 
qnestlon was how to provide the means of paying those 
bonds. Hitherto the only mode of dobg it was by the pur- 
obase of bills drawn at the South on shipments of prodoce 
-»4>at the difficulty now was that the general prostration of 
credit at the South, there was great danger in taking private 
hills drawn there — ^while many of the Liverpool houses on 
whom these bills were usually drawn were themselves em- 
banaased. It occurred to me, therefore, that the only mode 
of avoiding these dangers was to purchase no bills at all ex- 
cept founded on direct shipments of produce under the con- 
trm«f the Bank. I accordingly urged the mercantile part 
of the Directors to engage in that operation— bat finding 



none of them disposed to large operationa, I detamiBed that 
as it must be done I woald do it myselt I motmUnfff to* 
quested Messrs. Bevan and Humphreys to cany out the phn^ 
which was simply to let their Agents at the South dmw oa 
them domestic bills, for which they would receive the nolM 
of the Bank, purchaoe the prodac6 and aead it to Franed 
and England : then as their domestic bills came to matoiity 
in Philadelphia, to pay the Bank, by sterling bills oa thi 
Houses in £Ingland and FnsDcm, to whom tbe prddooe wai 
sent, and by whom it was aeld. Thia was the whole apat^ 
tion, which lasted from the aammer of 1837 to the fall of 
1838. It was undertaken witbont the least idea of any 
pecuniary advantage, and the only underatandinf on that aiih» 
ject was a mere verbal assurance from me^-ihat if after to> 
paying these advances to the Bank there should be any aTroaa, 
as the Bank could not by its charter buy this prodooe, w oC 
course take any profits arising from it, each eiseesi should 
be given to those who encountered the trouble and the n* 
sponsibility. Nor was tbune the slightssl desiTO to cMMial 
it On the contraxy all the coirespondenee and entries I b#» 
lieve pasaed through the Bank — it was amtoqaeed over and 
over again in publications known to come from the Bank-^ 
and it was particularly described in a puUish«d lell« of 
mine to Mr. Adams on the 10th of Decambar, 1«38« oC 
which the following is an extract: 

** In like manner the derangement of the enreabey pbeed 
the staples of the SouUi entirely at tfie mercy of the foveign 
purchaser who could have diotaled the Unan of sale to flua 
prostrated planter. It was thongbt proper to avert that evil 
by employing a hnge portion of the capital of the Bank in 
inaking aulvanoes on. Southern prodnoe. Thia had two e^ 
facts. The first waa to provide remittances to pay its own 
bonds . in England isau^ to New York meidianta In thtir 
extreme distreas, for aa the Bank cooM not pnrdiaae theaa 
staples it made advanoea upon them in the Santh, receiving 
in exchange hills on Enrope— ^he second waa lo introdneer 
into the market a n6w competition and thna prevent the on- 
conditional subjection of the pfiantdr lo thelbie^n poichaaer. 
These advances wer6 made not aa in past years on thai 
mere personal security of the merchants, which the eon* 
fusion of all private credit woold have rendered too haiaid- 
ous — but on the actual shipment of the produce to an Ainaii- 
can houae in England willing and able to protect American 
property from the reckless waste with which it haa been 
often thrown into the market with an entire disregard of all 
American interests. The combination of these canses^tho 
application of capital on this side, and the prudent leseiia 
on the other — ^has snved to the planting interest an amount 
which it is difficult to satunate below ten or fifteen miUiooa 
of dollars. I bdlever too, that neariy one-half of the com- 
merdal debt of this country to Europe bar been paid by the 
mere difierence between the actual sales of the aecnritiaa 
and staples, and the prices they wtnild have reafi»d, had 
they been thrown unprotected into the hands of Eoropeano. 
These measures were essentially ot a temporarr natare-- 
they were measares of emergency, adopted in me mldot off 
a public calamity and to be discontinued with the nuiaarity 
which caused them. As soon, therefore, aa the capital and 
industry of the cotmtiy had time to subside into their ac- 
customed channels, these operations were relio^oialied, and 
now they have totally and finally ceased." 

In the meantime the benefit waa very great alike to tiw 
Bank and to the counby. To tlie Bank, because it goC th* 
advanti^ of a large cireuhition of its notes— it got the pre- 
mium of its drafts from the South— it got the f^nda in EtH 
rope without the least risk, an^ a kige collecrion of ite 
southern debts. What is mors important still, tfieposaee* 
sion of these funds abroad was the means of protecdng and 
saving the agent of the Bank, and, ot oouxse, the Bank^ it- 
self from prostrathm. Of diis the most decisive evidenee ie 
a declaration made by the President of the Bank bimaoif, in 
a letter to Messrs. Bevan and Humphreys, of the 5th of 
February, 1840, in whidi he says: ** The state of the debt 
due by the Bankto Measrs. Humphieya and Biddle of Liver- 
pool, has been for some time the sulject of great anxiety.^*' 
These gentlemen have, with a seal in fovor of the Bank. 
for yfbidi our thanks ^ perticalarly doa^ nutaiwed Mr* 
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Jaudm fM many periodf of hit late ttrug-g-les, with the 
aid not merely of their funds, but with all they could raiee 

00 their credit, and have enabled him to meet his payments, 
wAeii but fir their attiatance, he vould not have been 
able Is extricate himteff." 

FinftUy the operation was of great use not merely to the 
Btnk but to the whole country. The total prostration of 
all means and all credit in the South at the time placed the 
whole crops at the roer^ of the foreign purchaser. The 
pofchaaea made to provide bills for the Bank obliged these 
lioieign purchasers to give something more like the real value 
to Southern produce — it made an actual difference in favor 
of the Southern States of at least twenty or twenty-five 
millions— which gave them facilities in the discharge of 
their debts to the Northern States as well as to the Bank 
itseU: 

While these operations were in progress, I left the Bank 
—•bout two years ago— and the whole matter was of course 
to await the event of these sales— to be treated as a mere 
ordinary meicantile transaction, which it in fact was. After 

1 had left the Bank, a statement was presented to me by Mr. 
Cabot, of the house of Messrs. Bevan and Humphreys, who 
was then a Director of the Bank, and did this whole busi- 
ness as the intermediary between &e Bank and his house. 
His statement was as follows : 



Sales advised in Liverpool, 

33,000 bales at say 

6,500 do 
19,000 do 

6,000 do 

9,000 do 
18,500 do 



3s. 

8 
10 
13 
15 
20 



91,000 
Estimating exchange at 109 
ProHt on 91,000 bales sold in Liverpool, 

Do 46,000 do on hand, 
8alea in France and Holland— (105/)00 
Allies,) 

•,000 bales mi hand in France, 
46,000 do new crop, 



35,000 
16,000 
75,000 
30,000 
54,000 
165,000 



375,000 

$350,000 

450,000 

50,000 

60,000 

600,000 



1,400,000 
Deduct for interest over estimate, &c 200jOOO 



Estimating French exchange at S,Q5. 1,200,000 

From this account it appeared that the profits realized, 
and confidently expected, amounted to $1,4 00,000, and that 
•fWr paying $800,000 and reimbursing all the advances to 
the Bank, there would atill remain a sum of $600,000 in 
the Bank to be enjoyed by the Bank in any way permitted 
by the charter. And now what possible disposition could be 
made of this excess? If there had been no profit at all, I 
sliould have been content, for profit was no object in the 
operation. But if there was a profit, whether of five dollars or 
ive millions of dollars, the Bank could tske no part of it, for 
having no right to purchase the produce itself, to take the least 
portion of gain upon it would in valve an ownership which was 
forbidden by the charter : and all that the Bank could do was 
to receive iMck its principal and interest and exchange with 
the collateral benefits of the operation. I had never known 
any thing whatever of the accounts or details and being 
wholly unconnected either oflkially or individually with the 
Bank, when I received this statement I presumed that the 
rasolt of the matter was correctly stated, and it wss so set- 
tled accordingly, leaving the margin of 600,000 dollars to 
provide against all possible contingency. 

Eighteen months sf^ I had left the Bank, however, I 
received a letter from the Cashier, stating that on winding 
vp this eoncem, it was found that there was an over advance 
of $691,390 97, and that the portion which it belonged to 
ae to ratnm, was $315,696 44. This, of course, was a 
ftir charge^ and intending to be wholly responsible, and that 
the Bank should be exempt from loss, I should have paid 
it at once^ but lor this considciatiou. I found upon examin- 

ToL. IV.— 32 



ing the case, that this loss was in fact occasioned by the 
sacrifice of this properly, in order to sustain the Bank in 
Europe from embarrassments brought on wholly by the 
Bank itself; and it became a question, how (ar, looking at 
it as a simple commercial operation, the only possible light 
in which it could be regarded, I a stranger, no longer con- 
nected with the Bank, ought to bear the burden of this sacri- 
fice. The nature and the cause of it were soon discovered. 
It was thus : 

Messrs. Humphreys dc Biddle, of Liverpool, on the first 
of June, 1 840, addressed a private and confidential letter to 
Messrs. Bevan 6c Humphreys, in which they reply to an 
inquiry by the latter as to the reasons of their paying over 
so much money to Mr. Jaudon, that it was impossible for 
them to resist the repeated and anxious requests of Mr. 
Jaudon for assistance. Thus they say that their advances 
to Mr. Jaudon were at one time as high as £27 0,000 be- 
sides being parties to bills on London houses which were 
then running for £226,000. They then quote from Mr« 
Jaudon*s letters to them extracts like these. On the 22d 
of August, 1839, he writes as follows: 

*' I must look to you for £50,C00 to make up the sum.-^ 
If I do not get this, I get none ; for all are contingent on 
my making up my estimates, every thing therefore turns 
upon what you can do— for here I am exhausted. You must 
therefore work your hardest for me — life or death to the 
Bank of the United States is the issue. If 5000 bales of 
cotton must go, let them go, be the loss what it may — il 
cannot be so greet as the loss from a protest, and must be 
borne by owners or Bank as they may settle the matter be- 
tween them. I leave all to you, knowmgthat you will leave 
nothing untried that may save me — the sale of 5000 bales 
would do the business, and there can be no doubt as to the 
choice of this evil rather than the other." 

And on the 23d he says further : 

'* I wrote you yesterda}^ stating the absolute necessity of 
my relying upon you for £69,000 to help out my list, with- 
out which the whole must fall through, tlie large sale of 
cotton will help to provide this I hope. I now want your 
further aid for another £50,000 in billa on Huth & Co." 

They conclude these extracts by saying : — ** In this dilem- 
ma we had no alternative but to make your cotton available 
for the desperate emergency,'* — and again: ** We have 
deemed it necessary to make this full arui unreserved com- 
munication, by which you will see that free sales of the cot- 
ton shipped by you were absolutely necessary to refund the 
hnmense sums of money we had borrowed from bankers 
and brokers for the use of Mr. Jaudon." 

So manifestly wrong was it to throw upon them the Io»s 
upon this Cotton, that the President of the Bank himseff, 
in a letter to Messrs. Bevan and Hu'npbreys, of the 5th of 
February, 1840, actually assumed this loss. His letter was 
as follows: — 

BaHK Of TUB UsiTXD StATBS, 

February 5, 1810. 

Messrs. Bevan and Humphreys, Philadelphia. 

Gentlemen, — The state of tbe debt due by the Bonk to 
Messrs. Humphreys and Biddle, of Liverpool, has been for 
some time the subject of great solicitude. These gentlemen 
have with a zeal in iavor of the Bank for which our thanks 
are particularly due, sustained Mr. Jaudon in many periods 
of his straggles with the aid not merely of their funds, but 
with all they could raiiie on their credit, and have enabled 
him to meet his payments when, but for their assistance, he 
Fouid not have been able to extricate himself. We now 
learn by the last advices that their own credit will sufler un- 
less they sre relieved from their heavy responsibilities on his 
account. We are therefore extremely anxious to repay them 
— but in the present state of the Bank it is impracticable to 
do it by direct remittances. We understand, however, that 
they have still on hand a quantity of merchandise shipped 
by you, some of which they have already been obliged to 
sell to meet their most pressing engagements on account of 
Mr. Jaudon. As the only remaining method of acquitting 
the debt due to them, 1 have to request that you will direct 
them to raise funds by the sale of any oi all the merchandiy 
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coiuigned by yoa to them, and if this sale ahonld be attend- 
ed by any •acrifice on U9 coat, we will make up the difier- 
enoe, and that the tame difference vnli be made up on vhat 
they have already sold. Having no other method of pay- 
ing a debt of ao aacred a character, we must aubmit to any 
merely pecuniazy loaa it mast occasion. 

With great respect, yours, 

T. Dun Lap, President 

Here then was the positive evidence^first, that this loss 
was incurred by sacriltces for the benefit of the Bank, and 
second, that the loss was recognised and assumed by the 
Bank. 

Fearful that my own judgment might mislead me I de- 
termined to consult some eminent gentleman, out of Phila- 
delphia, who would look at the matter with candor and im- 
partiality, and r therefore submitted the whole case to Chan- 
cellor Kent. That gentleman's answer was as follows : 

New York, Sept. 17, 1810. 

Nicholas Biddle, Esq., - 

Dear Sir — I have carefully perused the papers you sent 
me yesterday, containing the draft of your letter to the Presi- 
dent and Directors of the Bank of the United States, and a 
copy of Mr. Dunlap's letter to Messrs. Bevan dt Humphreys, 
of the 5th of February, 1840. 

I am of opinion and most decidedly, that you are well 
founded in law and equity in your claim to have deducted 
from the account, the difference between the cost of the cot- 
ton sold at Liverpool by Messrs. Humphreys die Biddle to 
repay their advances to Mr. Jaodon and the proceeds of the 
sales. The letter of Mr. Dunlap, aa President of the Bank, 
directing the aale at all events and at any sacrifice to save 
Mr. Jaudon, and exempt the Bank from discredit— and stat- 
ing that the Bank would make up the difference if there was 
any sacrifice on the cost, and that the assurance should apply 
to the merchandise already sold as well as that to be sold, puts 
an end in my judi^ment to all doubt and difficulty as to the 
question of the responsibility of the Bank, and of your claim 
to indemnity against the sacrifice. Tlie letter with its assur- 
ances js retrospective aa well as prospective, founded on the 
equitable consideration and justice of the case, that sacri- 
fices made at the pressing solicitations of Mr. Jaudon, as the 
Agent of the Bank to relieve it, ought to bo borne by it. 

I am dear sir, yours very respectfully, 

Jamks Kcnt. 

It was then manifest to me that my property had been 
sacrificed to the necessities of the Bank~ brought on by the 
conduct of the Bank after I left it — brought on by the efforts 
to break down the Banks of New ITork, — the real cause of 
all the disasters of the Bank of the United States, — which 
now called upon me to repair the injuries its own conduct 
had inflicted. To these persons I denied all right to 
make any such call. I would not consent that I should be 
made to suffer from their mismanagement At the same 
time, I desired to avoid all controversy especially with the 
Bank. 

With these impressions I put the whole matter into the 
hands of a friend, second to none in this city for intelligence 
and chaiacter, and requested him to settle it in any manner 
which he might deem just and proper. 

He has authorized me to make the following statement : 

'* I began by informing the Committee that you believed 
your property had been sacrificed by the Bank to meet its 
necessities, and that you would not consent to any loss grow- 
ing nut of that transaction. I bad several interviews with 
the Committee — they ended by the gentlemen composing it 
expressing a wish that the matter in dispute should be ami- 
cably closed. To this I answered that under all the circum- 
stances you did not recognise the claim to any thing, and 
that you would pay it merely from an unwHlingness to have 
a controversy with the Bank. Among the securities men- 
tioned on tlie occision wore some sterling bonds of Texas 
payable in London, and as the Committee were strongly im- 
pressed with the belief, in which Mr. Jaudon then recently 
from London concurred, that these bonds would, by the ex- 
pected success of the Texian kitn be forthwith paid ia Loii« 



don, and be equal to cash th e re they preferred these to the 
other securities, and they were accordingly given. 

** In a subsequent interview, after discussing various kinds 
of securities, the Committee asked whether you could not 
furnish the whole amount of the balance in the same Texian 
securities. This, after consultation with you, was agreed to, 
and the arrangement was so concluded. The principal points 
of it were : 

** Ist That it was maintained by you that the Bank had 
no claim upon you. 

** 2d. That the payment was yielded to by you for th« 
sake of peace. 

*' 3d. That these particular securities were selected by the 
Committee themselves." 

Accordingly the deficiency was provided for in that way 
— ^the other 'parties settled for their respective sharea, and 
thus the whole over advance was refunded by giving securi- 
ties which may he more or less easily convertible, but which 
cannot fail, I ahould' think, to replace the whole of the over 
advance. As to the securities — ^those of Texas«-they are 
at this moment worth fiir more than the stock of the Bank 
itself, and it happens, opportunely enough that I have this 
very day hoard ftom Europe of the success of the Texian 
loan which secures the payment of these bonds as Mr. Jao- 
don anticipated. 

Now this payment of mine was wholly gratuitous. I 
would not pay until I had ascertained and asserted my rights 
—and having done that, I voluntarily yielded them. The 
Committee said that they wiahed it settled amicably. Un- 
doubtedly they did — for they knew that unless I chose to pay 
they could never receive a dollar. I actually paid these 
320,000 dollars, which I was not under the slightest oblige- 
tion to pay,— which Chancellor Kent declared neither law 
nor equity made it necessary to pay^ — and in doing it, I 
thought I was giving a strong proof how far ancient and 
kindly recollectiona of the Bank prevailed over all selfish 
considerations. Perhaps I should have been wiser— certain- 
ly I should have been richer — ^had I abstained from a gene- 
rosity which has been so ill-requited. 

Such is the history of this cotton operation. It consisted 
merely in this— that the Bank, accustomed to buy bills of 
exchange on private credit, resolved for greater precaution 
when private credit was very unsafe, to buy only from a 
known party on real ahipments of produce. This lasted 
about twelve months, and when it was over, it being found 
that the bank had advanced for these cottons more than they 
realized, in consequence of the conduct of the Bank itself, 
the parties interested refunded the money. Yet this transac- 
tion, simple, straightforward and public, is perverted into e 
mysterious and ruinous speculation. 

To-morrow I will explain to you another matter and in 
the meantime remain with great respect and esteem. 
MitUnal Gazette. N. BipoLi. 






Bank off Virginia. 

The President having communicated to the Board of Dt- 
rectora the proceedings of a meeting of the three Banks ef 
this city, held this day, the following resolutions were 
adopted: 

Resolved, That it is expedient, under the circumstances, 
for the Bank of Virginia and ita branches to conform to the 
resolution adopted at the meeting of the three Banks in this 
city, by discontinuing, for the present, the payment of their 
notes in coin. 

Resolved, That a general statement of thb Bank and its 
branches be prepared and pnblished, in order that it may ap- 
pear to the public that her condition has not in the least de- 
gree been impaired during the resumption. 

Resolved, That this Bank will be ready to resume specie 
paymentscotemporaneottsly with the Banks of Philadelphia, 
or Baltimore ; or whenever the balance of trade between this 
State and the Northern Cities will render such a measure 
prudent and aafe ; and to this end it will be the fixed policy 
of the mother Bank, and the same is recommended to the 
branches, to observe the utmost prudence in their discounts, 
and to proceed to convert into active and available resooroee 
their suspended debts and nnprodnctive balances. 



• • 
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THE FU^nERAIi GEREAIO]^^IES OF THE 

PRESIDEIVT. 

OKirBBAL ORDIBS. 

War Deparimejit, fVathinpon, JpHl 5, IBiU 

It 18 with feelings of the deepest sorrow, that the Secretaiy 
of War announces to the army, the death of the President 
of the United States. William Hkxrt Harbison is no 
more. His long and faithfal services in many subordinate, 
but important stations, his recent elevation to the highest in 
honor and power, and tlie brief term allotted to him, in the 
enjoyment of it, are circumstances of themselves, which 
must awaken the liveliest sympathy in every bosom : but 
these are only personal considerations. The dispensation 
is heaviest and most afflicting on public grounds. This great 
calamity, has befallen the country, at a period of general anx- 
iety for its present, and some apprehension as to its future 
condition ;— at a time when it is moat desirable that all its 
high offices should be filled, and all its high trusts adminis- 
terad in harmony, wisdom and vigor. The generosity of 
character of the deceased, the conspicuous honesty of his 
principles and purposes, together with the skill and firnmess 
with which he maintained them in all sitaations, had won 
lor him the aflbction and confidence of his countrymen ; 
bat at the moment when, by their voice, he was raised to a 
station, in the discharge of the powers and duties of which 
the moat beneficent results might justly have been antici- 
pated from his great experience, his sound judgment, the 
Ikigh estimation in which he was held by the people, and his 
unquestioned devotion to the constitution and union, it has 
pleased ap all wise but mysterious Providence to remove him 
suddenly^ from that and every other earthly employment. 

While the officers and soldiers of the army will share in 
the general grief which these considerations so naturally and 
irresistibly inspire, they will doubtless be penetrated with in- 
creased sensibility, and feel a deeper concehi in testifying, 
in the manner appropriate to them, the full measure of a 
nation's gratitude for the eminent services of the departed 
patriot, and in rendering just and adequate honors to his 
memoiy, because he was himself a soldier, and an approved 
one : receiving his earliest lessons in a camp, and, when in 
riper years called to the command of armies, illustrating the 
profession of arms by his personal qualities, and contribuUng 
largely by his suocessess, to the stodc of his cocmtry's glory. 

It is to be regretted that the suddenness of the emergency 
has made it necessary to announce this sad event in the ab- 
sence of the Vice President from the seat of government ; 
but the greatest confidence is felt that he will cordially ap- 
prove the sentiments expressed, and that he will, in due time, 
give directions for such further mariu of respect, not pre- 
scribed by the existing regulations of the army, as may be 
demanded by the occasion. 

JoB2r Bxzx. 



The following order from General Jones, was addressed 
to the Militia of the District of Columbia. After noticing 
the order of arrangements promulged by the cabinet, he says: 

The foregoing notice from the Heads of the Executive 
Departments of the Government informs you what a aignal 
calamity has befallen us, in the death of the President of the 
United States, and the prominent part assigned you in those 
funeral honors which may .bespeak a Nation's respect to the 
memory of a departed patriot and statesman, whose virtue 
and talents, as a citizen and soldier, had achieved illustrious 
•ervices, and whose sudden death has disappointed the ex- 
pectation of still more important benefits to his country. 

With a view to cany into effect the views of these high 
officers of government io a manner i>efiting the occasion, 
and honomble to the militia corps of this District, I raquest 
the General and Field Officers, the General Staff, and the 
Commandants of Companies, to assemble at mr house to- 
morrow, (Tuesday, April 6,) precisely at 10 o\:lock« to i^ 
port the strength and equipment of the several corps of the 



militia, and to receive final instructions for parade and ar- 
rangement in the milithry part of the funeral procession. 

The commandants of such militia corps fiom the neighbor^ 
ing States as desire to unite in the procession, are respect- 
fully invited to report to me as soon as practicable their in- 
tention, with a view to arrange them in due and uniform or- 
der, as a part of the general military escort 

The detail of these arrangements, to which all the military 
accessories, both of the regulars and militia, are expected to 
conform, will Jse published in due time for (he information 
of all. 

For the present, it is deemed sufficient to say that the 
whole military part of the procession including the regular 
troops of every arm and denomination, and all the militia 
corps whether of this District or of the States, will be con- 
solidated in one column of escort, whereof Major General 
Macomb, commander of the army of the United States, will 
take the general command, and Brigadier General Roger 
Jones, Adjutant General of the Army of the United States 
will act as Adjutant General and officer of the day. 

Waltsb Jovxa, Major General, 

Commanding the Militia of the District of ColumUa. 

OFFIOIAIt-GBNBRAIi ORDSR8. 

HEAD-QUARTERS OF THE ARMY. 

AnxiTTAVT Gxhsbal's Offick, > 
fFathinjrton, JprilG, 1841. I 

The death of the President of the United States having 
been officially announced from the War Department, the Major 
Creneral, Cammanding-in-Chief, communicates to the Army 
the melancholy intelligence with feelings of the most profound 
sorrow. The long, anljaous, and fiuthful military services 
in which President Harrison has been engaged since the 
first settlement of the Western country, from the rank of a 
subaltern to that of a commander-in-chief, are too well known 
to require a redtal of them here. It is sufficient to point to 
the fields of Tippecanoe, the banks of the Miami, and the 
Thames, in Upper Canada, to recall to many of the soldiers 
of the present Army the glorious results of some of his 
achievements against the foes of his country, both savage 
and civilized. 

The Army has on former occasions been called upon to 
mourn the loss of distinguished patriots, who have occupied 
the Presidential Chair, but this is the first time since the 
adoption of the ConstituUon it has to lament the demise of 
a President white in the actual exercise of the high functions 
of the Chief Msgistracy of the Unioiu 

The members of the Army, in common with their fellow- 
citizens of all classes, deplore this national bereavement; but, 
although they have lost a friend, ever ready to protect their 
interests^ his bright example in the pathoe of honor and gloiy 
still remains for their emulation. 

The funeral honors directed to be paid by the troops in 
paragraph 523 of the General Regulations will be duly ob- 
served, and the troops at the several stations will be paraded 
at 10 o'clock A. M. when this Order will be read, after which 
all labors for the day wiK cease ; the national flag will be 
displayed at half-staff; at dawn of day thirteen guns will be 
fired, besides the half-hour guns^as directed by the regoh- 
tious ; and, at the close of the day, a national salute. The 
standards, guidons, and colors of the several regiments will 
be put in mourning for the period of six months; and the 
officera will wear the usual badge of mourning on the left 
arm above the elbow, and on the hilt of the sword for the 
same period. 

By order of Alixasbxb Macoxb, Major General, Com- 
mandingHn-ChieC 

R. JovsB, A^uiant General, 



OBHKRAIi ORDBR. 
Navt DiPABTXBsrr, Apbil 6, 1841. 

The Department annoanoes to the offioan of the Navy and 
Mirino Corps the death of William Henry Hanuon, late 
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Presideiit of the United States, which occurred at the Exe- 
cutive MansioD, in the city of Washington, on the morning 
of the 4th instant, and direct that, uniting with their feliow- 
citizens in the manifestation of their respect for the exalted 
character and eminent public services of the illustrious de- 
ceased, and of their sense of the bereavement the country has 
sustained by this afflicting dispensation of Providencei they 
wear the usual badge of mourning for six months. 

The Department further directs that funeral honors be 
paid him at each of the navy yards, and on board each of 
the public vessels in commission, by firing twenty-six minute 
guns, commencing at V2 o'clock M. on the day afler receipt 
of this order, and by wearing their flags at half-mast for one 
week. 

J. D. SixHS, 

Acting Secretary of the ^avy, 

Natt Dbpastmint, Apbil 6, 1841. 

The Acting Secretaxy of the Navy deaires that all officers 
of the Navy, now at the seat of Government or in its neigh- 
borhood win appear at the Navy Department in uniform, at 
10 o'clock, A. M« on Wednesday, the 7tii instant, for the 
pnrpose of paying funeral honors to the late President of the 
United States. 

ARRAKGEMBNTS 

FOR THE INTERMENT of the LATE PRESIDENT. 

AnjuTANT Grhebal's Opfics,') 
lVa9hiugtQn, April 6, 1841. $ 

The Major General, commanding the Army of the United 
States, and the Major General, commanding the Militia of 
the District of Columbia, having been charged by the Exec- 
utive Officers «f the Government with the military arrange- 
ments for the funeral honors to be paid to the patriot and il- 
lustrious citizen, William H«nry Harrison, late President of 
the United States, direct the following order of arrangement* 
ORDBR OF PROCBSSIOir. 

MILITARY ESCORT. 

Major General Maeonb, Coramanding-in-Chief. 

Aids-de-Camp. 
Major General Walter Jones, Commanding the Militia. 

Aids-de-Carap. 

Division of United States Light Artillery. 

Squadron of Volunteer Cavalry. 

IlatUlion of United States Maiinesi. 

Battalion of Volunteer Infantry. 

Officers of the Army, Navy, and Marine Corps, on foot 

Officeraof the Militia and Volunleer Corpa of the District 

of Columbia, on foot 
Officers of the Militia and Volunteer Corps of Baktmore dbc 

CIVIC PROCESSION. 

United States Marshal lor the District of Columbia and 

Clerk of the Supreme Court 

The Mayors of Washington, Georgetown, and Alexandria. 

Clergy of the District of Columbia. 

Physicians to the President 



PaU-Bearers. 








Pall-Bearers. 
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Pan-Bearers. 
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Pall-Bearers. 



The Family and Relations of the late President, aad the 

Heads of Departmento, with their Chief Clerks. 

The Vice President of the United States. 

The ex-Presidenta. 

The Chief Justice, and 

Justices of the Supreme Court aad District 



Judges of the United States. 
The President of the Senate pro tempore 
and Secretary. 
Senators and Officers of the Senate 
Foreign Ministers and suites. 
United States and Mexican Commissioners for 
the adjustment of claims under the con- 
vention with Mexico. 
Members of the House of Representatives 
and Officers. 
Governors of States and Territories and Members 
of State Legislatures. 
Judg^ of the Circuit Court of the District of 
Columbia, with the Members of the 
Bar and Officers of the Court 
The Judges of the several States. 
The Comptrollers of the Treasury, Auditors, 
Treasurer, Register and Solicitor. 
Commissioners and other Civil Officers 
of the Government 
Offieers and Soldiers of the lata war who served 
under the command of the late President. 
Corporate authoritiea of Waahingten. 
Corporate authorities of Georgetown. 
Corporate authorities of Alexandria. 
Such Societies and Fraternities as may wish to 
join Uie Procession, to report to the Marshal 
of die District, who will assign them 
their respective positions. 
Citizens and Strangers. 
The troops designated to form the escort will assemble in 
the Avenue, north of the President's House, and form line 
precisely at 1 1 o'clock A. M. on Wednesday the Tth instant 
with ita right (Captain Ringold's Company of Light Aitil- 
leiy) resting opposite the western gate. 

The procession will move precisely at 1 2 o'clock M., when 
minute guns will be fired, by detachmenta of artilleiy sta- 
tioned near St John's Church and the Capitol. At die 
same hour, the bells of the several churches in Washings 
ton, Georgetown, aiid Alexandria, will be tolled. 

At sunrise to-morrow, (the 7th inst) a Federal Salute 
will be fired from the military stations in the vicinity of 
Washington, minute guns between the hours of IS and 3, 
and a National Salute at the setting of the sun. 

The usual badge of mourning will be worn on the left 
arm and on the hilt of the sword. 

The Adjutant General of the Army is charged with die 
military arrangements of the day, aided by the Aasbtanto 
Adjutant General on duty at the Head-Quarters of the 
Army. 

The United States Marshal of the District has the diree* 
don of the Civic Procession, assisted by the Mayors of the 
cides of the District and the Clerk of the Supreme Cooit 
of die United States. 

By Order, R. Jovic. 

Adjutant General of the U. 8, Army. 

THK FUAERAIi CERSHONISS* 

Wednesday having been set apart for the solemnities of 
the Funeral of the late PaxaisxvT, some anxiety was felt, 
in the early part of the morning, as to the weather, for the 
sky was overcast, and fears were entortamed lest it should 
come on to rain; but as the day advanced these apprehen- 
sions were dissipated, and, though it continued rather cool, 
this did but favor the march of the troops and of the other 
numerous collections of persons who formed pordons of the 
Funeral Procession. 

At sunrise, the sound of cannon from die several military 
stations in the incinity of the dty heralded the melancholy 
occasion which was to assemble the citizens of die District 
and ita neighborhood, and minute guns were fired during die 
morning. In entire consonance with those mournful aonuds 
was the aspect of the whole city, as well ita dwellings as ita 
population. 

The buildings on each side of the entire length of the 
Pennsylvania Avenue^ with scarcely an exception, tnd many 



3«C1.] 



FDAULL MuamnBd <ir nm HttsmtiKT. 





It 1^ OQ • bnr ui iIm SmI Rmi^ («i 
fnm ilt WMl !) and bdiM imm | 
an th« motaiag^ whft bMp^ tt|mi tbt coOkl «aht^ I 
of lbs BOit beratifol flotrapk T^ aoitlMm Doctioo ! 
oC thft ManioQ was huog with long baMMia of bladt, w» 
tandiiig from oohunn to ootano. TIm iroa galM of iIm en* 
dome IB front wcio doted, aavo wbon tiio oaniagot of Um 
Tanipk Mmklen, Uombenof tiio Cabinol, tlio AUonding 
Fhjactaiifl, the Clony, and ooma oiImt nrivtlogod poiooiia, 
were adoutted, preparatory to Uieir taking Una placaa aaiignod 
tlmn in tbo Funoial Piooeanon, 

The militaiy portion of it,*conalitutinc the Funefal Ea- 
cort, began to form in line on the New York avanue, imna- 
diately north of the Preeident'a Houea, and a moat noble 
and Impoeing appearanoe it preeanled. Without undertaking 
to give the exact order or all the detaila of the militaiy part 
of the proceanon. it must suffice us for the present to slato 
that of volunteers, besides the Light InfontiTt National 
Blueo, and Columbia Artillery of this city, and the squadron 
of Potomac Dragoons from Georgetown, there were present 
the Eagle Artillerists, the Eutaw Infantry, InYlncibfes, In- 
dependent Greys, National Guards, Maryland Cadets, and 
the Military Association, of Baltimore, the Annapolis Greys, 
from the city of Annapolis, and a part of the York Rifle- 
men and Washington Bluea from York, Pennsylvania.— 
Then there was a battalion of United States Marines, and a 
division of United States Light Artillery, commanded by 
Capt. Riogold, from Fort McHenry. But one of the most 
ifflprewive portions of the military part of the procession 
consisted of the dismounted and mounted officers of the 
Army, Navy, Militia, and Volunteers, Seldom has theie 
been eihibited within a space so limited so many distinguish* 
ed ffliUlary men ; the sight of whose well known figures 
led back our thoughts to many a bkiody field and meny an 
ensanguined sea, on which the national honor has been well 
and nobl^ maintained. 

The dvie part of the procession was not less striking than 
the military. It embraced the municipal officers o( the Pie- 
kiet, the Clergy of all denominations, the Judiciary, the 
Executive oflkers of the Government, including the Piesi- 
dcntof the United Slatee end the Heeds of Departments, 
the ex-memben of the late Cabinet now in the dty, the 
CompCroUeia, Audttois, and Commissioners, Traeemer, Re* 
gister, dice, with a nomerone coiomn of clerks in the several 
depaftmeote. Socb memben of both Hooses oi Congress 
as are in the city also attended, and Ei^Presldeot Adaoisin 
Usplacc!. 

Next followed Ofiliesra end Soldiera who had served mi- 
der Geo. Harfieon in die bte war« Anotherdiviiionorihe 
osistsd of pabKc Sodeliee end AesorietkMw, 
their bannere, and wearing their feepsctive 
we noticed the 8od^ of Odd'Fef' 
the WasbingtoB CtOidk Te»- 
' -w white bsoner di spie yin| the 
foilh» tbg Type^apMCil 




ddftiNSA Fiir 0««ifMN««! ««'^t)i^ Diftnt*!. in i)K4r uNm^ anA 
p wmw^t oiw ft i rn i fc Af ^tosAcawhats, an^ a<y»<itfym»frta. Mid 
with 'i(f|fMi{fii'iaK emsffaa^ 

oiwms ef in^ wwiia^^ w^aiMig slo^ afla^p^w^^ 

oSK ihe w^j^c^ ef 'fiNel lawtNi^ anfl <•••♦ ^'nfcn aa H yiMth 
<tia» aMMMSd €^^615' ^'wMv OMHiA, and y^a^aM fiian^ li l<Niit M 

TMR rrNIBRAl. OAli 

Wl^ MMt' in ihe wK^MIipM iT^WWWdt* n ^fcfc in 
^ , m fwin an afwoviit |wwfi»i wi» vn w iifiii ^vs 

a nosed daiSi tlie wvHwe w^wt'M wtih warti w^x^n* i*VMn 

VIC vamsov w wm nvmrnit ^nv it wikv^ tv^^t^ * in intn ^mv* 

eiOT of fbe wwMsi to wwkm a tfew wwli^ tn to^ (t^miw*"*^ 
Wms vbe 4>oiiMM of !■♦ <afr a Wawi wa|w ^^tv>rtft %♦• winfc* 
•d en mI sMlf^ iMMia Hi twe ♦wmink hjr • fVww^^l wwaih*-^ 
Oia the osMn lay th* i^w^Md <h J^wIw* ww tlw www tf 
gw w ^ eannewMvii ht ww entHi in tiw v x^*wihtwi» iwivmi 
tagrthtt hy a AiMial wrMlh t l wi n ^ d «f iKt v^w and th« !^>'« 
preest TWe Cm> was dtawn hy six wHii« Kt > < a<a» having ^M 
the head of MMh a Mtorra gi^MNH tn^cMra In wMt^ ^Mtn 
white tmhan and essh, and aumMited Hy palMMrMa in hMkk 
The c4kt wae vv«y An^ liw ^^treei of this sK>wly-mey» 
ing body of white end bMu ee <^>pDa(te tolK* alf^HigtMloM 
of the mlKteiy aionnd ll* slnidttham i^v^^n l\^Mn lhagit«t« 
cet di«ten«e^ end gave a billing wanung beRM«htnd th«l |K« 
ooraea wae dmwlng nigh» 

The enlite pn ^M s sio n o««^up(«il lw« IVill mU^ tn K^ngiH* 
and was maiahalM on ite way Hy oAWna im hdta^lmi'h iMi^ 
rying white batons with hla«k laes^ The nimosi imliNr 
prevailed throughout t and, considering the vm pfi mm* 
course of people collected, the eilanei preservtM during ihn 
whole oouree of the marvh was vfry tmprMsiv^ 

Before the body was rtmoved IVo'm the Presidential Man* 
sion, lallglotte eervlcee were conducted tn prnenM of Iht 
President of the United Btetce and Kx»l*r«Bltl»ni AdimOi 
the members of the lete and present Cabinets, llie f oh^lin 
Minlsiert, and the mourning household, by the Ret. Mfi 
Hawley. The Reverend Oenlleinen def>ltn«Hl making sny 
addreee upon theoeoaslon, but, pnintlnf to a Bible and ntile» 
eopal Prayer Book which lay upon Uie teUle, stoled thai titey 
had been purohassd by Ilia deceased President Immediately 
after his arrival In the olty, and had been In dslly use by him 
since then; that the late President haddsclared to him (Mti 
Hawlsy) pereonallv his full belief In the truth of the Ulirle> 
tisn Rellfflon, and his purpose, had not disease Intervened to 
prevent It, to heve united himself to the Church on Ihg 
succeeding Sabbath. 

On the firing of the signal gun at the appointed hettf,tlio 
proceeslon having received Into Ite rank the Punoral Car 
and the Family Mourners who followed theremalne of Ihalr 
relative to the tomb, moved along Pennsylvania Avenue, un* 
der the Are of minute gone near the President's llotisa, ?•• 
peated at the City Hall on the head of the column arriving 
opposite to It, and at the Capllol on Ite reaching the weetem 
gate of the enclosure. Having tesclied the Cspltol niiusre, 
passing on the south aide of It, the procession sdvanm oter 
the pldns eastward till it reached the speee in front of ibo 
CongreselonaJ Burying Ground* Here the C/sr balled, while 
the fine wae formed bv the Mllltety as they srrlved, and 
then pasted slowly on, being saltited as ll M«wd wMh toUrtt 
lowerad, the troops presenling arms, snd ifieoffirfrssalullng 
it in miliury ibrm# 

Having rearbed the principal entrsnre, the Car wss ageln 
halted ; tne coffin was tak^ down and pfe«'#d tm lh« »htmU 
ders of the bearers } the Clergjr advanced and 1 he U^, Mu 
Hawtey, reciting the solemn Mineral service of tlie Episeo* 
pal X^ithargv, the procession sdvsnred Atmn ihi* principal 
avenue ot the Cemetery until it rearhed fhe ior^^mn vtoN^ 
where a space had been k«rpt o^mt by smtrlee ffr»d#^ efMe^ 
snd where a hollow wioere b^ng ^med, the etilfm w§§ 
Urwmed favto the fm»H. A stgneibeing giverr to fhe itttfffrg 
outside, the bottolion of likfci AnUlery, wImt were tkeid 
an an wfyktnn% eminence, l(/ed a selote/ whHi wee m tm* 
disMy iwkfVuA hf Ike savor gl WHM0f botNae m mmv wimt 
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oomraenced firing from the left to the right, and oontinoed 
the mlate till it had thrice gone up the whole line. 

The proceesion then resumed its march, and returned by 
the same roate to the city, where the troops were dismissed, 
and the citizens retired to their several abodes. By five 
o'clock nothing remained but empty streets and the emblems 
of mourning upon the houses, and the still deeper gloom, 
which oppressed the general mind with renewed power af- 
ter all was over, and the sense of the public bereavement 
alone was left to fill the thoughts. 

It is highly creditable, as well to the present Heads of 
Departments by whom the Funeral of the lato President 
was arranged, as to the Ex-Members of the Cabinet of the 
kto administration now in this city, that the latter were in* 
^vidually and paiticulariy invited to attend, and all did at- 
tend, the Fnneral of Gen. Harrison. 

That no honor might be wanting which it was possible 
to pay to the memoiy of the deceased patriot President, the 
Le^atare of the State of Maryland, being in session, ad- 
jmnming for the purpose, came to this city in a body, attend- 
ed by their ofllieers and the symbols of their authority, and 
joined In the Funeral Procession. 

From the Legislature of Pennsylvania, too, abo in seanon, 
a joint oommittee of both Houses arrived in this tatj on 
Wednesday morning, and truly represented the feding of 
€bat great Steto on thia melancholy occasion. 

There isoomething touching and morally beautiftil in 
the merging of all party distinctions, in the above instances, 
in the feeling of respect due to the memory of the honored 

The following gentlemen, as Pau.-Bsabxbs, were d^* 
ai^kated to represent the several Stotes and Territories which 
mn attached to their names at the Funeral of the late Pre- 
aident : 

R. Cutto, Esq. for Maine. Hon. J. B. Moore, N. H. 
Hon. C. Gushing, Mass. M. St. G. Clark, Esq. R. L 
W. B. Lloyd, Esq. Conn; Hon. Hiland Hall, Yt 

Gen. Jno. Granger, N. Y. " G. C. Washington, N. J. 

M. Willing, Esq. Pa. Hon. A. Naudain, Del 

David Hoffman, Esq. Md. Major Camp, Ya. 

Bon. E. D. White, N. 0. John Carter, Esq. 8. C. 
Gen. D. L. Clinch, Geo. Th. Crittenden, Esq. Ky. 
Od. Rogem, Tenn, Mr. Graham, Ohio. 

M. Dorald, Eaq. La. Gen. Robert Hanna, Ind. 

Ander Miller. Esq. Mtsa. O. G. Gamsey, Esq. lU. 
Dr. Perrine, Ahu Major Russell, Mo. 

A. W. Lyon, Esq. AHl. Gen. Howard, Mich. 

HomJ. D. Dotj^ Wisk. Hon. C. Downing, Fa. 

Hon. W. B. Carter, Iowa. R. Smith, Esq. D. C. 

It noat not be overlooked that among the most sincere 
aoamersat the grave of our late President were the entire 
Corporate Bodieo of the Cities of Waahington, Georgetown, 
and Alexandria, with their Executive officers. 

^"ational IntelUg-encer, 



JMIJoarned Ulecf In^ off stockholders off 
tbe United States Bank; 

At a meeting of the Stockholders of the Bank of the United 
Steles, hfllld by adjournment, (from Monday the 5th of April) 
in the banking-house, on Thursday, the 8th of April, 1841. 

Samael Ureek, Esq., the Chairman, called the meeting to 
Older et 10 o*clock. 

Beforo the reading of the journal of the former meeting, 
the chairman suted that there were six vacancies in the board 
of directora, including Thomas Dunlap, Esq., the lato Presi- 
dent, who had resigiMd. And to supply those vacandesythe 
following named gentlemen had been elected directors. 

William Drayton, Joshua Lippincott, 

J. M. Claghom, William Rawle, 

George Thomas, John Cooper. 

And that Wikuam DnATToar had been elected President 
The jonmal <^ilie previous meeting was then read. 
Richiiid Price stated that hia nuna wu on the priated 



ticket in Januaiy last, without his consent ; that he did not 
accept the appointment, and had ^signed. 

On motion Mr. Price's remarks were ordered to be enter- 
ed on the journal. 

Mr. Lippincott, from the committee on investigation, then 
reported a series of resolutions, which, after aondiy amend- 
mento, were adopted, as follows : 

The committee to which was referred the resolution of 
the stockholders of the~5th instent, directing that such mea- 
sures should be reported as were deemed necessary to relieve 
the Bank from ito present embarrassmente, respectfully pre- 
sent to the meeting, the following resolutions for ite adop* 
tion; 

1. Resolved, That the interesto of the stockholders will be 
beit.promoted by preserving the corporate existence of the 
institution. 

3. Resolved, That the change which has taken place m 
the administration of the Bank, meeto the approbation of this 
meeting, and it is believed, will receive the confidence of the 
community. 

3. Resolved That it is expedient that the name of the in« 
stitution should be changed, and ite nominal capital reduced 
to fourteen millions of dollars, valuing each sha/e at forty 
dollars. 

4. Resolved, That the present committee be authorized to 
prepare, and cause to be presented to the Legishture, a me-^ 
moriai in'the name of the stockholders, praying to be relieved 
from the resLdue of the bonus yet unpaid, from the obligation 
to make loans to the Stete, and from the penalties atteched 
to the suspension of specie payments, for a reasonable period 
of time, and for such modifications of ite charter as are in- 
dicated by these resolutions. 

5. Resolved, That a part of the asseto of the B^k be 
placed in the hands of trustees as a pledge for the purpoae 
of securing the ultimate payment of ite post notes, dieula- 
tion and deposite, in the event of an arrangement being made 
with the other city ^nd county Banks to receive its notes In 
payment and on deposit; and in case such arrangement 
should fail to be msde, then in trust for the security of the 
present dmilation and deposits. 

6. Resolved, That it is expedient that the banking opera- 
tions should be confined to the Bank in this city, imd that 
ite agenciea should be no longer maintained than is necessary 
for the interesto of the institution. 

7. Resolved, That the discounte of the Bank ahall be con- 
fined to business paper, and that no permanent loans ihall 
be made on stock or other security, and that no loans shafl 
be made except at the board on the regular discount day. 

8. Resolved, Thatthesalary of the President of the Bank 
shall be reduced to five thousand dollars, and that a suiteble 
reduction shall be made In the salaries of ite other ofiicerB 
and agents. 

• 9. Resolved, That no Director shall be permitted to be- 
come the surety for any officer of the Bank. 

10. Reaolved, That for the future no proxiea shall be 
valid unleas dated and executed within sixty days before the 
day of each gSnersl election of Directors, and such proxy or 
proxies shall be acknowledged before a mogistrate or notary, 
and that no officer, director, or clerk of tbe Bank shall be al- 
lowed to vote a proxy. 

Mr. J. M. Kennedy moved the following resolution, whidi 
was adopted : 

Resolved, That whto this meeting shall adjourn, it will 
adjourn to meet on the first Tuesday in May next, unleas 
sooner called, by the officers of the meeting, who are hereby 
authorized to make the call. 

The following resolution, the result of some discusnon 
and modification, was adopted : 

Resolved, That the report of the Investigating Committee 
be referred to the Board of Directors, to ascertein whether 
any legal responsibilities have been incurred by the officers 
of this Bank ; and if so, that they cause those responsibilities 
to be enforced by law. 

Mr. Caleb Cope moved the following, which was nnani- 
moualy adopted : 

Reaolved, That the Cleiks of the Bank h^j^tmti finom 
the obligttion of their sslhs sad 
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touching the Aflkira of the Bank* ia their eommunication 
with the IMrectori, and the Committee oflnTeatigation. 

The Chairman laid before the meeting a communication 
from Mr. A. O. Jaodon. 

Samuel Breck, Esq,— Sin— I encloee a letter of this date 
■ddreaied to you as Chairman of the meeting of the Stock- 
holders of the Bank of the United States, which I will thank 
you to have read to the Stockholders at their adjourned meet- 
ing on Thnnday next 

Very respectfully your obedient senrent, 

A. G. Jaudos. 
Philadelphia, April 6, 184K 

Philadelphia, April 6, 1841. 

To the Chairman of the Meeting of the Sto^holdert of the 
Bank of the United Statea:— 

Sir — The ** Committee of InYestigation" having conaider- 
ed it necessary to make mention in their Report of yesterday 
to the Stockholders, certain advances made to me by the 
Bank of the United States, (in which, however, they do me 
the justice to state, the money thus advanced was refunded 
to the Bank,) it has occurred to me that it would be proper 
the Stockholders should be informed of certain facts in con- 
nection with this transaction which will pbice the whole 
matter in a very different light from that in which the Re- 
port would seem to leave it 

The report would seem to justify the inference that the 
advances were made for my personal advantage— but this is 
not the fact— the peculiar state of the tiroes, and the necee- 
Btties of the Sank of the United States alone suggested and 
induced the operation, and the facts of the case are simply 
as follows : 

On or about the period of the suspension of the Banks in 
1837, it was necesMiy for the Bank of the United States to 

51aoe funds in Europe to meet engagements maturing there. 
*he general prostration of mercantile credit, both in this 
country and in Europe, rendered it exceedingly difficult, if 
not utteriy impossible to effect safe remittances in. Bills of 
Exchange, and in the medium, remittances would have cost 
the Bank an exchange of at least 1 6 up to 22 per cent prem. 
with the strong probability of having a large portion of such 
remittances returned under protest The result to the Bank 
of the United States, of the operation noticed by the Com- 
mittee of Investigation under the bead of advances to A. O. 
Jaudon in Cotton, was, the Bank was enabled to place funds 
promptly and safely in Europe at aa exchange of about 12 
per cent premium, to meet her liabilities there. Of theshi^ 
ments of Cotton said to have been made subsequently, I pn^ 
fess to know nothing — but I do know that neither myself nor 
my brothers had any agency or interest in them directly or 
indirectly. 

The Committee also mention the fiict that my brother 
Charles, as confidential clerk at the agency in London, re- 
ceived a salary of £1,000. I presume it will be admitted l^ 
all that he was entitled to his compensation for services faith- 
fully performed, and probably if the Committee had informed 
themselves of the arduous and responsible duties which at 
times devolved on him, in the unavoidable absence of the 
Agent on the business of the bank, ^ey would have admitted 
that this compensation was by no means exceasive. I can- 
not, however, see any necessity for the Committee making 
special mention of this item in their report, unless some petao- 
nal feelings are to be gratified by it 

The Committee seem to dwell at length on the circum- 
stance of my brother Samuel's compensation, as agent of the 
Bank of United States in London, being large ; the Com- 
mittee, if 1 mistake not, admit that the terms and conditions 
of his agency were fixed and agreed upon with the Bank 
previous to his embarking for England ; and that his claims 
lot specif compensation for services not comprehended with- 
in his agency, though momen^Uy denied by the Bank, were 
strongly and indisputably sustained by eminent counsel of 
thu city, Horace Binney, Esq. Now if the compensation 
of the agent was all a matter of contract and arrangement 
myk the Bank, why is it that it ia so fully set forth in this 
^uch a way as is beat caleolated to oraate the in- 



presaion that he has made unjustifiable elections l 

By the terms of his contract with the Bank, the increased 
engagements and respomibUities of the agency of course in« 
crMsed the compensation of the agent — but I could tell, if it 
were necessary, how urgently he wrote to the Bank to cease 
drawing on him, and how, notwithstanding his entreaties, he 
WAS drawn upon, and was forced to come under weauwvl 
pxasoN AL axspoHsiBiLiTiis to sustsiu the tottering credit 
of the Bank. 

I could tell too, how on theoocasion of the dishonor of the 
Bills of the Bank of the United.States, by Messrs. Hottin- 
gners, he went to Paris with securities to save the credit of 
the Bank, notwithstanding he was threatened by the London 
creditors of the Bank, that if he pledged any of those secaii- 
ties in Paris, he would, in the event of the Bankruptcy of 
the Agency in London, render himself liable to criminal pro* 
secution and the penalty of transpdrtation to Botany Bay.— 
During the last twelve months, he has been laboring incea- 
santly for the intereats of the Bank, and within a few month* 
past he visited this country for no other object than to un- 
derstand more clearly how he could most e&ctually aid the 
Bank, and yet for this period of twelve months^ he has not 
received an amount of compensatioB sufficient to pay hia 
house ren^— and I doubt not that at this BMment he is hibof' 
ing industriously for the Bank, without entertaining tha 
most distant expectalton of being compensated for it I 
could aay more, much more, of what he has done and what 
he has suffered mentally and bodily for the best interests of 
the Bank of the United States, but I forbear— and shall leave 
it to himself, if he think it necessary, on his return to the 
United States, to clear himself from any aspersions or impli- 
cations which the Committee of Investigation may have cast, 
or attempted to cast on his character. I heard but a part oi 
the Report read at the meeting yesterday, and it may be that 
I have imputed to the gentlemen of the Committee of Investi- 
gatiop, feelings towards myself and my absent bvothen whidi 
they do not entertain, and I hope it may prove so— hut I an 
tokl the Committee report that one of my brothers owes Ihm 
Bank of the United States, a large amount, but they omit 
the fact that the Bank alwaya held and n^w hoUa ample 
aecurity for it — this omission certainly does not look like m 
willingneas to do him full justice, though I am willing to im- 
pute even this omiwion to an unintentional oversight ob th* 
part of the Committee of Investigation. 

Your obedient servant, 

A. G. Jauoov. 

Since writing the above, I am informed that thf Report ef 
the Committee gives a comparative statement of 8. Jaudon'o 
indebtedness to the Bank of the United States, at the ^um 
of his embarking for England, and the amount of hia loan at 
this time — and that the impression left on the minds of the 
Stockholders was, that this reduction had been effected en- 
tirely by the Bank receiving it in Stocks. This ia entire^ 
erroneous, if such an ibipression has been made by the Re- 
port^ No stocks were ever received from him by the Bank 
m this way, except ia cases where be was jointly interested 
with others with whom the Bsnk was making settlements, 
and these transactions took place without any such applicar 
tion on his part, and without his knowledge, and daring hk 
absence from the United Statea. 

A. 6. Javdoit. 

On motion, Reaolved, That the proceedings be publishedt 

Samvxl Brxck, OhairmaUb 
Joeeph Grata, "^ 

Charles Gilpin, C Secretaries^ 
Joeeph R. Chandler, j 



Letter of Joseplk Cabot* 

To the President and Directora of the Dank of the United 

States. 

Philadelphia, December S8, 1840. 

Gentlemen— In consequence of what occurred at the last 
meeting of the Board, I have ftli myself called upon to sub- 
mit the following brief statement and explanation of tho 
Agency of my Houae in certain Cotton operatioBs which 
taok pkce in the yean 1837, '88 and '89. 
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In the month of October, 1837, before I became, and 
without the slightest expectation that I ever shoald become 
a Director of this Bank, an application was mode to Bevan 
A Hamphrejs to ascertain whether they would undertake 
to accept certain bills to be drawn on the South, under the 
guarantee of the Bank to provide the needful funds to meet 
the same, as they became due. A few days subaequenily 
they received a letter from Mr. N. Biddle, of which the fol- 
lowing is a copy ; 

Philadelphia, October 19, 18S7. 
Messrs. Bevan & Humphreys, 

Gentlemen — ** I may probably have occasion during the 
coming winter to direct some shipments of Cotton and 
other produce to the charge of our friends, Messrs. Hnm- 
phrays 6c Biddle of Liverpool. For greater convenience I 
propose to have the purchases made in the Southern States, 
by drafts which may be drawn upon you in consequence of 
credits opened for your house, to have the biita of laiding for- 
warded to you to be transmitted to Measn. H. d^ B. by you, 
that yon should correspond with them in regard to the sales, 
and make such disposition of the proceeds as I may direct 
Will yon have the goodness to say whether you will under- 
take this business, and whether the compensation of a com- 
missbn of one>eigfath of one per cent on the amount of the* 
purchases will be satisfactory to you 1 
Very Respectfully, dee., 
Signed, N. Biddlk." 

The reply to this letter is as follows : 

October 30, 1837. 
N. Biddle, Ekj., 

Dear Sir— -** We have received your note of yesterday's 
date, stating that you may direct some Cotton and other pro- 
doee from the South the coming winter to the address of 
Messrs. Humphreys dc Biddle of Liverpool, the Mme to be 
parehased by drafts on us under credits opened in our favor 
tor that purpose— the bills lading of which to be forwarded 
to us for transmission to those gentlemen, and that you will 
require us to correspond with them in regard to sales and 
disposal of the proceeds in the manner you may direct. In 
reply we beg ifi say that we are willing to undertake this 
bosineas, and that the compensation proposed of an eighth 
of one per cent on the amount of purchases will be satia- 
faclory.'* 

We are very respectfully, dec , 
Signed, B. dc H. 

Previously to the dates of these letters, agents had been 
appointed at the different Southern points, without the know- 
ledge or counsel of my houses letten of credit and general 
instructions were prepared for them at the Bank, and sent 
to B. db. H. to sign. 

In pursuance of these arimngements purchases of Cotton 
were made to a large amount, and the sane shipped to Liver- 
pool, France, and Holland, the nett proceeds of sales being 
ordered to be placed with Mr. Jaudon, of London, and 
Messrs. Hottinguer dc Co., of Paris, to the credit of the 
United Statea Bank. The result of this year's operations 
proved profitable and the cost on this side was fully reim- 
bursed in Europe. At the time application was made to B. 
& H. to undertake this business, and many months after- 
wards it waa firmly believed by mo and them, that it was for 
■ooount and riak of the Bank, for the purpose of pladng 
funda in Europe to provide for the large amount or Bonds 
which it was known became payable in London in the Spring 
of 1 838. I did not then and do not now consider that I 
had any right to demand of the Bank any explanation in 
regard to the nature and objects of these shipments. Before 
engaging in them, we were assured that we were merely re- 
quired to accept the bills to be drawn from the South, for 
wluch the Bank would provide the funds, and that we should 
not be called upon to undertake any extensive correspond- 
ence relative thereto. In consequence of this understanding, 
the insignificant compensation of one-eighth of one per cent 
was agreed to for transacting the business. 

In the shipments made the following year in continuation 
of the former operation, my house had no agency; the pui^ 
duMM were ordisred through parties in New York, through 
whom the payments were made. It is true the proceeds of 



sales in Europe were ordered to be placed to the credit of 
the Bank for account of B. db. H., but this was without 
their knowledge or consent and a considerable time had 
elapsed before they incidentally became acquainted with the 
fact It was then too late to remedy the error, and ther, 
very much against their inclinations, were compelled to cor- 
respond with the parties in Europe in regard to the sales and 
remittances. 

Touching the shipments of F. Huth 6c Co., a report is 
now being prepared for the Board, which rendera it unne- 
cessary for me to say any thing further on that subject, and 
in conclusion I have only to add that neither Bevan 6l Hum- 
phreys nor myself have had the slightest interest or oonoeni 
in these shipments. They have never had any connexion 
or intereat in the house of Humphreys 6c Biddle, and have 
had no participation whatever in the commissions derived 
on the sales of this property either in Liverpool or in any 
other part of Europe. 

I am veiy respectfully. Gentlemen, 
Your most obedient servant. 
Signed, Jos. Cibot* 

To the Coumittee of Stoekbolders of thm Bank «f 

Of United States* 

Gentlemen : — Your report to the Stockholdera oi the 5th 
April inst contains the following passage, vis : — 

" On the S9th of April, 1839, the Bank guarantied a con- 
tract entered into by Mr. Thomas Dunlap, in his individual 
capacity, for the purchase of one million of dollan of Illf> 
nois and Michigan Canal Stock." 

This statement, without proper explanation, is calculated 
to produce false impressions. The contract was made by 
me for the sole use and benefit of the Bank. It was entered 
into with the Commissionen of the State of Illinois on the 
29ih of April, 1839, at the Bank of the United States, the 
same day on which the Bank guarantied it and instant^ 
placed' on file with similar documents in the Bank, where it 
has ever since remained. Proper and explicit entries in re^ 
gard to it were promptly made on the books of the Bank, 
where distinct entries also of each of the payments made 
under it appear. The sterling six per cent bonds were 
originally deliveied by the authorities of Illinois, not to me, 
but to the proper officer of the Bank, and immediately after 
their receipt were transmitted by the Caahier to the Agent 
of the Bank in London, by whom they were subsequently 
hypothecated with other securities for loans to the Bank of 
the United States, in which position I believe they still r»> 
main. They were never in my po ss e ssi on, nor had I any 
penonal interest in them whatever. The payment for them» 
as appeara by the contract, was to be made in ten monthly 
instalments, although the whole amount of bonds was d^ 
livered. The Bank has had the interest of six per cent on 
these bonds from the beginning, punctually paid to it by the 
Sute of Illinois, and the benefit of the funds raised by their 
deposit in Europe. 

As all these facts are of record in the books and papen of 
the Bank, I regret that the Committee did not thmk proper 
to correct them with the above statements in regard to my- 
self. Except that the contract was made in my name, as 
similar contracts of record in the Bank were found to have 
been made by preceding officera, I had no eonneetion with 
or intereat in the bonds in question. 

Very respectfully, your ob*t servt 

Thomas DuniAP. 

Philadelphia, April 8, 1841. 

(To be continued.) 

The article from the Detroit Advertiser is founded upon 
the census, which until corrected, must be considered only 
an approximation to the truth. The table of exports and 
imports, is a part of a larger one prepared by us, and insert- 
ed in VoL I. page 351, and ought to be credited to us from 
1790 to 1838 — we have ooirected by it some erroif noticed 
in the newspaper raportk 
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Mr. RMdlfi^ Letter, nm. S. 

Apnl 9. IMl. 5 

JUU JC CfaylMit Dvoer, IHefaworv. 

Mj Dear Sir: — ^You are swan that k k now twi 
■Be* the ilata of nj hetJtfa eonpdled Be to kft ve ihe 
of the Bank. From thai monent I hovo been vrlioOj 
pied with other iiialtan» and ha^ had not die iliflitoit dimo- 
tion of its aflair% ae bodi my incBnanon and mj dntj coo- 
coned in the propriety of Inring to thoae who had the re- 
ipoQabili^» the entire ootrol of ita manafement. Thn total 
ahatinenoe of mine does not seem to be ondentood or appreci- 
sted, for since the mia fei tm ie of the Bank* I find mjaelf re- 
proached for things of which I knew nothinf, and draoonced 
as the caom of all the tronbles which have befallen not only 
the Bank of the United Stales bat eteiy man in the whole 
eoontiy. Being TCfyindiflereBt to popahr clamor, and never 
aoflering myselftobe tnfluenoed faj it to do what I diaapprove, 
I have contradicted nothing and explained nothing, because 
I eooU do neither withoot injmy tothe interertiof the Bank; 
bat its present prostrstioa rshms me from that (astidioas- 
nem, for its peomiaiy al&irs will searody snfler from any 
explanation of mine. Aoconlingly I now feel at liberty to 
say and to prove to yon that when I kit the institation, two 
yeari ago^ it was in a mfe and prospcroos Httatioo, and that 
whatever mislbitanes have since come upon it, my adminis- 
tiation can in no wiae be ckaiged with tliem. 

To thk I now proceed. 

For thirteen yean from 1833 to 1836, 1 was President of 
the Bsnk of the United Stotes. The great object of my 
iabon was to aecoro to the whole eoontiy the Uesongs of a 
aoond and nnifonn carrency, and now that the sol:^ect is 
hjstfflriral, I think I may venture to my, that the cnirency 
and the exchanges of thir United States attained a degree of 
perfection ecaroely known elsewhereu It was of that system 
the Committee of Ways and Means of the House of Repre- 
sentatives of the United Statee, eaid in 1830: •'It may be 
oonfidentially aamrted tbat no country in the world luu a 
ciicnlating medium of greater uniformity than the United 
Statea." And again, " It gives to the national cnrrency that 
perfect uniformity, that ided perfection to which a currency 
of gold and silver in so exteoH|e a country could have no 
pretensions. 

It was of that system that the Committee of Finance of 
the Senate of the United States, said : 

" That the United States are in the enjoyment of a uni- 
form national currency not only sound and uniform in it- 
self and perfectly adapted to all the purposes of the Govern* 
ment and the community, but more sound and unifbnn than 
that poisesred hj any other country. It is not esay to ima- 
gine, it is scarcely neoeanry to desire any currency better 
than this." 

The Bank doaed its aflbirs in 1836--wheB a Board of 
Valuatimi of the Stodt was formed, oompoeed of a commit- 
tee of the lato Bank of the United Stotes, consisting of Caleb 
Copa, Robert Ralston* Jr., and John Bohlen, and 

A Committee of the preeent Bank of the United Stater, 
consisting of Ambrose MHute, Matthew Newkirk and Rich- 
ard Prices 

Who calM to thek aid tfirse diaintaraited dtixans, John 
Meti, Boajamia W. Rkhards, and Robert Toland. 




Thk Committee in ita ncgotktion whh the 
ere of the GovcmnMnt began by omning tor evety snare ei 
$100thasnmof fill 47. The Commkm 
that'diey csiimatod the atock to be worth $115 
share, caah valoatioQ ;" adding «* that thk wi 
below thek fbraMr esthnates, and poiitively the 
at which they would fix the valoation.*' Finally the Bank 
agreed to pay $115 58 per share. Thk waa dana by n 
Bomd of Directon eoMkting of 

Jorfioa Lappincott, Cakh Cop«, 
Manuel Byre, John Bohkn, 

John R Ncli^ ThooMi Donlapi 

Wilfiam Pktt. J. J. Vanderkemp, 

Ambrow White, May Humphreya, 

Matthew Newkiikv Cheyncy Hickman, 
Richard Price, 
Thus far at kast, evety thing was safe and pioi p a i owL 
The Bank then became merely a State instittttion— and 
although it had to encounter the hostility of the dominant 
party of the United Stotee,and the viokncoof kealandiivnl 
oppositkoi, still it wMsbk to maintain itself agunat allthaaa 
obeta d ea, vvith unimpaired reeourcee and credit. Thk wiH 
be obvioua by examining the statement of ite affeira, prepared 
about the time I left the Benk, aa it k reported by thk Com* 
miUea. 

Diacarding an amy of figurea which would not bo intal* 
ligible, that statement shows clearly then resulte : 

Ite whok liabUitiea were on the firrt of April 1839^ 

For Circoktion 11,671,1$4 

Deposite 4,473,595 

All other debte 19^76,883 

35,431,611 

Ite means w ere 

Dkeounte 39,854,004 

Stocks and due by the Stete 1 8,358,705 

Real Eetato and Mortgages 1,718,436 

Stete Bank Notes and Debts 8,748,084 

M. King and the United Stetes. . . . 45,4 1 3 

Specie 3,069,580 

Resulting balance^^ 

say due by Agencies. «..*• 3,047,345 

74J84M66 

being more that two doUara for one of he IkbilitisB. Com- 
paring thk with the lest stetement of the Bank of Bngknd, 
which I have seen, that of the Istof Febniaiy, 1841, it kto 
the advantage of tbe Bank of the United Stetes. 
Thus the Bank of England had^ 

CiieulatioB 16,330,000 I Securities 33,595^0 

Dopomte 7,365,000 I Bullion 3316^000 

33,595,000 36,411,000 

WhOe tbe Bank of the United Stetes, throwing out to 
make the oompaikon accurate, the debte on one ^e, and 
an equal amount of the eecurities on the other, wouki pre- 
sent there pointe : 

Cirvuktion 1M71.134 I Securities 53,395,166 

Deposite, 4,473,595 | Buliko 3,069403 

16,044/19 55,464,674 
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If the cxtraordinaiy revulsion of the Itst two yean has 
caused a depreciation in the State stocks, that is a misfortune 
not a fault They were at the time of my retirement worth 
at least what had been paid for them. 

Take for instance the rates of American Stocks at London 
in January and February, 1839, as they were known here 
in March« 



Pennsylvania 5's 93 

Missisttippi 5*8. ^^ 93 

Ohio6*s 99 



niinoise's 93 

Kentucky G's 94 

Louisiana 5*8. 95 



Add to these prices an exchange of eight or nine percent, 
and these stocks were all above par. 

In March, 1839, moreover, there was nothing to disturb the 
repose of the moneyed world. The general ease of moneyed 
affairs was apparent. In England the Bank actually reduced 
the rate of its discount to three per cent, and the following 
quotations from the London Mercantile Journal which hap- 
pens to be at hand, will show how uniform and low was the 
rate of discount there: 

January 14 — ** Discounts on Bankers* bills have been 3 j 
percent 

February 19 — ^*' Discounts on the first paper continue at 
3 J per cent*' 

On the 25th of karch, 1839.— 

** Money on Bankers' bills has been available at the same 
terms as quoted last week. First merchants' paper has been 
3} to 4i pel cent discount 

April 2 — " Bankers' bills have been currently done at 3} 
to 3| per cent 

April 9 — " Money has been rather plentiful than otherwise, 
and discounts continue at from 3 } to 4 per cent 

May 7 — ** Money has been mora plentiful Still discounts 
continue at 3 j to 4 percent on Bankers* bills." 

In this country stocks were high and what was more im- 
portant, tho internal exchanges were low and uniform, and 
the foreign exchanges did not require any exportation of spe- 
cie. Take for instance the prices of those securities then 
most sought aflar and since so much depreciated. 

Thus In March 1 839. In March 1841. 

Bank of the United Sutes 116 17 

Pennsylvania 5'n 106 72 

Bank of Philadelphia 1C6 75 

Planters' Bank of Natchez 92 10 

Vickshurg 69 6 

Schuylkill Kavigation 6's 125 65 

Lehigh Canal 90 19 

The domestic exchanges were all perfectly settled and 
very reasonable. That with New Orleans was at from par 
to ^ per cent premium ; that with Natchez at par to f dis- 
count ; and the highest rate of charge for drafts at sight from 
the most distant parts of the country did not exceed four per 
cent 

Finally, the Bank had just closed its struggles with the 
General and State Governments. It had arranged its debt 
to the United States, arising out of its partnership in the 
Bank, and Congress had adjourned. 

The fjegislature of Pennsylvania too, had finished its ef- 
forts to repeal the charter by a report which assured its tran- 
quillity against future attacks, and that Legislature had ad- 
journed. 

Then, for the first time during many years, I found a 
moment when I could seek the retirement I de^red, and ac- 
cordingly resigned. 

Collect now, all these elements of prosperity. Hero was 
the Bank 

With 74 millions to pay 35, 

With the highest character and credit 

Dividing eight per cent, yet laying up something every 
year. 

Its stock selling at 116. 

The foreign exchanges easy. 

The domestic exchanges bw and uniform. 

All its controversies with the General and State Govem- 
raents settled^ 

With peace at home and abroad. 



And one can see nothing to create a doubt of its nfebf. 
So thought and so declared all the Directors of the Banki 
who by numerous Committees and in successive Boards, 
unanimously united in repeated and strong assurances that 
the Bank was then in a condition of undoubted strength 
and prosperity. 

On the Ist of January, 1839, the Board of Directors con- 
sisted of the following gentlemen : . 
Joshaa Lippincott; John Bohlcn, 
John R. Nefif, Caleb Cope, 
John A. Brown, Cheyney Hickman, 
Wm. Piatt, ^ Jose'ph R. IngersoU, 
Lawrence Lewis, Lewis Wain, 
John J. Vanderkemp, John Connell, 

Joseph Cabot 

Of these gentlemen a dividend committee was appointed 
on the 4tb of January, 1839, consisting of 

Joshua Lippincott, Lawrence Lewis, 

t J. J. Vanderkemp, Joseph Cabot, 

John ConncII. 

This Committee made a report to the meeting of the 
Board, at which were present Messrs. 

Lippincott, Lewis, 

Vanderkemp, Bohlen, 

Cope, Hickman, 

Brown, Cabot, 

Wain, Connell, 

who unanimously adopted it Now this report stated that 
there was ** an aggregate of nett profits amounting to $4,- 
34i,707 99," that declaring a dividend of four per cent 
would leave the amount of the surplus profits of the Bank 
$1,944,707 99." " From these several statemenU," they 
proceed, " it will appear that the estimated probable loss on 
real estate and suspended debt is $76,050 61 leu than the 
estimate of July ioMt, and that the Contingent Fund ie 
$92,661 75 more than the ettimate of probable iott"-^ 
They conclude by saying that the nett profits of the last six 
months were $1 ,628,020 19, which aAer deducting the divi- 
dend of four per cent, $1,400,000, "would leave $128^ 
020 19, as the surplus profits of the last six months. 

Up then to the 7th of January, 1839, there was no doubt 
in the minds of the Directors of the perfect safety and pros- 
perity of the. Bank, since they had a surplus profit on the 
last six months business of $128,020 19, a total surplus of 
$4,314,707 99, a decreasing loss on suspended debt and an 
excess of nearly $100,000 of the Contingent Fund above 
the losses it was destined to repair. 

On the 7th of January, 1839, came in the new Board of 
Directors for that year. It consisted of 

Manuel Eyre, Joseph Cabot, 

John A. Brown, Cheyney Hickman, 

Richard Alsop, Lewis Wain, 

Caleb Cope, Ambroee White, 

J. J. Vanderkemp, J. R. Ingersoll, 

Richard Price, Matthew Newkirk. 

Now what did these gentlemen declare of the situation of 
the Bank 1 

In March 1839, on the day of my retirement the Board 
unanimously adopted several resolutions — in one of which 
they descritie me among other things as one " who having 
performed so much and so faithfully, leaves the Institution 
with which he is identified pro»perout in all itt relatione'—' 
atrong in it» ahilitiee to promote the intereatt of the com- 
munitieo by which it it eurrounded^coriUal inita aaaociO' 
tiena -with aiater eatabUahmenta and aecure in the reaped 
and eateem of all loho are connected vnth it in foreign or 
domeatic intercourae" 

In transmittmg these resolutions, the committee, consist- 
ing of Messrs. Ambrose White, Caleb Cope, and J. R. In- 
gersoU, say : " In every emergency you have given it efii« 
cient support, and now that your official connexion has 
ceased you have the rich consolation of knowing that you 
leave it entirely proaperoua/* 
Nor was this all. 

In July, 1839, four months after I left tha Bank— the 
Dividend Committee conaiated of 
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AmbroM White, 
Matthew Newkirk, 

Richard 



Richard Alaop, 
J. J. Yanderkexop* 
Price. 



They reported, that the Bank had " an aggregate of aur- 
ploe profita amounting to #4,421,289 dollars 32 ceota/' and 
they therefore declared a dividend of four per cent. This 
report waa ratified uoanimously by the following membera 
then present : 

Manuel Eyre, Joseph Cabot, 

Richard Alsop, Lewis Wain, 

John Bohlcn, Ambrose White, 

J. J. Vanderkfinp, Richard Price, 
Cheyney Hickman, Matthew Newkirk. 

That these gentlemen should make a dividend of four 
per cent unless they believed the situation of the Bank jus- 
tified It, cannot be presumed. 

Further than this. 

In December, 1839, nine months afler my retirement, Mr. 
Jaudon sabmitted to the creditors of the Bank the following 
official statement publinhed in London. 

" A apecial committee consisting of five members of the 
Bank of the United States [Messrv. Richard Alsop, I^wis 
Wain, Richard Price, John Connell, and J. J. Yanderkemp] 
waa appointed on the 12th of November, to examine into 
^e aituation of the Bank. On the 15th of November, (the 
day before the sailing of the Great Western Steamer) th6y 
made a report that the limited time allowed them precluded 
an investigation of all the items of the account, and that 
they therefoie directed their attention to the least perspicu- 
oos items. The other items however had been investigated 
by the committee on the state of the Bank [on which, were 
Messrs. Richard Alsop, Ambrose White, Matthew Newkirk, 
and G. Hickman.] The following is given as the result.*' 
The details are then mentioned, and the statement con- 
cludes thus : 

** Probable surplus beyond the capital of 35,000,000 of 
dollars, 9 1,07 1,004 34. It should be recollected that the 
bonus of 2,500,000 paid in cash for the charter has already 
been charged to the surplus fund, and that if this had been 
distributed in annual payments over the whole period of 
the charter as was done by the late Bank of the* United 
Sutes, this fund would stand 2,000,000 of dollars higher 
than it now does." 

Still more : 

On the lat of January, 1840 — ten months after my re- 
aignation — another dividend committee, consisting of 

Caleb Cope, John Bohlen, 

Joseph Cabot, Richard Price, 

Matthew Newkirk, 
made report concluding thus : 

" From the foregoing statements exhibiting a surplua of 
$5,278,925 71, the committee are of opinion that a divi- 
dend could now be declared by the Bank — and strong in- 
ducements to suggest that course would press themselves on 
the committee, if they considered only their wishes to meet 
the very natural expectationa of the stockholders of the in- 
stitution who have looked with great confidence to a regu- 
lar distribution of the profits, at the accustomed period. — 
But upon mature consideration of the subject, they areu in- 
duced to believe that the permanent interests of the institu- 
tion and ultimate benefit of the stockholders themselves will 
be promoted by withholding a dividend for the present The 
actual condition of the Banks of this State, and respect for 
the Legislature now on the eve of assembling, furnish ad- 
ditional motives for this course." 

This report waa unanimously adopted by the Board, con- 
aisting still of 

Manuel Eyre, John Bohlen, 

Richard Alsop, J. J. Yanderkemp, 

Lewis Wain, Cheyney Hickman, 

Caleb Cope, Richard Price, 

John A. Brawn, Matthew Newkirk, 

T. Dunlap. 

Now what shall we infer from all this ? Here are sue- 
oeanve Boards of Directon— Dividend Comraitteea— Spe- 
cial Committeea over and over again declaring the eziateace 



of large aurpluses and making dividends, and aasertingLthe 
aoundness and prosperity of the Bank. 

On the 1 st of January, 1 839, declaring a dividend of 4 per 
cent., and announcing a surplus of more than four millions. 

On the 29th of March, 1839, asserting that the Bank waa 
prosperous in all its relations. 

On the let of July, 1839, declaring a dividend of four 
per cent., with a surplus of more thtn four millions. 

On the 15th of November, 1839, after a detailed exami- 
nation by two committees, asserting still a surplus of three 
millions. 

On the 1st of January, 1840, exhibiting a surplus of 
more than five millions, and abstaining from making tlie 
dividend which they might do merely from prudential oon- 
aiderations, in respect to the Legislature. 

After this exhibition can any one deny what I proposed 
to prove, that when I left the Bank in March, 1839, it waa 
in a safe and prospereus condition. 

It remains to show by what causes the whole of that 
acene ia changed into the present total prostration of the 
Bank. Some of them are unhappily too obvious. 

I have just stated that the winter of 1838-9 was a season 
of great abundance and ease in lAoneyed concerns both in 
England and in this country; but England waa aoon after 
startled by the discovery that the grain crop was deficient, 
and a demand arose for specie to export for gprain, combined 
with some continental loans, that changed the whole sur- 
face of aflairs. The Bank of England itself, after borrow- 
ing ten millions of dollars from the Bank of France, waa 
still so much drained for coin that it waa forced into very se- 
vere restrictive measures, which raised the interest of money to 
twice or three times its usual rate. The moat injurious ef- 
fect waa on the stocks of this country, which were no longer 
convertible in England except at great aacrifioea. Those 
causes immediately reacted on this country, produeing the 
usual efiects of embarrassment in the community and alarm 
among the Banks. These troubles, such as they were, like 
many which had been met and overcome in former timea by 
the Bank, might perhaps have been again surmounted by an 
exertion of the means and the credit of the Bank, but for a 
circumstance which is thus described in a letter from the 
late Cashier of the -Bank, to whom I applied for information 
as to the causes which had brought on these misfortunes.— 
His answer is as follows : *" 

March 33, 1841. 
N. BinnLV, Esa.! Philadelphia. 

My Dear Sir : — ^The queries you have propounded to me 
have occupied no small share of my thooghta. The utter 
prostration of the Bank of the United Statea, passes, I con- 
fess, my comprehension ; I may, however, point out some of 
the causes that, in my judgment, have mainly contributed to 
bring about its present painful and humiliating condition.— 
The consequences of the premature resumption of cash pay- 
ments after the first suspension by the Banka, and the ef- 
forta of the Bank of the United Statea to make that resump- 
tion universal, required in the administration of its aflain, 
the utmost wisdom and experience in finance— and in al- 
luding to a measure adopted by those gentlemen moet pro* 
minent in its management, after your retirement, 1 do not 
mean to impugn their motivea, or detract from their merit. 
After the feverish excitement consequent on this too speedy 
effort to return to cash payments had in a good degree so^ 
sided, another crisis waa anticipated, and it waa feared that 
the Banka generally would be obliged again to suapend.— 
This was unhappily too aoon to be realized, for the atorm 
waa then ready to burst, but instead of meeting ita full forca 
at once, it was deemed best to make it fall firat upon the 
Banka of New York. To effect this purpose, large meana 
were neceasary, and to procure these, resort was had to the 
sale of foreign exchange. The state of the accounta of tha 
Bank with ita agents abroad, did not warrant any large drafta 
upon them, especially that of the Messrs. Hottioguer in 
Paris. This difficulty, however, it was thought might be 
avoided, by shipping the coin to be drawn from the New 
Yorit Banks, immediately to meet the billa. AoooidingW 
large masses of exchange, particularly billa on Paris, wbldb 
were than in great demand, were MOt to New Yoik to be 
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•old withoat fimit Indeed the bilb were eigned in bknk, 
■ad 00 aent to New York, end although a brge book was 
tbas forwaidcd, it was aoon exhausted, and application was 
made to the Agent of the Paris House in New York, for a 
liirther supply, who drew a eonsiderable aoMMint besides. — 
The proeeeds of these immense sales of exchange, created 
ireiy heavy balances against the New York Banks, which 
after alL signally failed in producing the oonteropbted edecL 
The bills not being provided for, nor even regularly advised, 
as had uniformly been the custom of the Bank, were dis> 
honored, and although the agent in London did eveiy thing, 
which skill and judgment could accomplish, the «^it of 
the Bank was gone, and from that day to the present, its ef- 
fects upon the institution have been more and more disas- 
trous. Other causes might be adverted to— The connexion 
with the Commonwealth —tho over estimates of the value 
of the charter — and various matters, all however subordinate 
to the particular unhappy measure that I have thus hastily 
brousht to your notice — which Mr. Jaudon and myself 
equally deplored as the immediate cause of the disasters 
which have afflicted the Bank. Very Respectfully, 

J. CowriBTa WAITS. 

Here then is revealed the real and secret cause of the 
disasters of the Bank. Now, without meaning to say a 
single word about the object of these drafts, and without 
intending the slightest censure of any one it is impoarible 
Dot to see in this single circumetance the solution of many 
of die difficulties of the Bank ? The Bank, as I undentand, 
suddenly draws an immense amount of bills on Messrs. 
Hottinguer and Co. without having a dollar of funds in 
their hands — without having any authority to draw for a 
dollar— without a line of explanation as to the nature and 
extent of these unexpected drafts — and without even the 
usual commercial notice that such bills had been drawn. — 
Messrs. Hottinguer and Co. could not as prudent men do 
otherwise than protest these bills ; snd thus the Bank in the 
very fullness of its high credit was suddenly disgraced in 
the eyes of sll Europe. The talents of Mr. Jaudon repair- 
ed to a certain extent this disaster, but it obliged him, in 
order to protect the drafts drawn on himself as well Messrs. 
Hottinguer and Co , to make loans and to pledge stocks 
which were thus instead of being sold locked up to await 
the depreciation which has since overtaken them. And now 
let me ask in all fairness whether this secret wound — this 
neglect, or inadvertence, or omission— call it by whatever 
name you choose — ^to spprtze Messrs. Hottinguer & Co. of 
these drafts,— a thing which belonged to the interior details 
of the Bank— can be charged upon my administration which 
had ceased long before that time. Yet these two officers, 
as we see in the above letter, regarded that " as the imme- 
diate cause of the disasters which have afflicted the Bank." 

Even after this shock, such was the vitality of the Bank| 
that I have no doubt it might have revived and prospered but 
ibr the late fatal resumption of specie payments. 

It is undoubtedly true that the only lawful and proper 
banking is the payment of specie. But where by any cause 
a suspension once takes place, the time of reaumption is a 
question of expediency depending on many circumstances, 
on the position of the bank itself— the position of iu neigh- 
boors^ the position of other banks in other sections of the 
country, just as health is the natural condition of men, but 
if by accident we are sick, prudence must decide when we 
may <venture out without the danger of relapsing. The Bank 
of England continued its suspension for twenty-five years, 
and if it had been forced into a premature resumption, 
would have certainly fallen a second time. Now neither the 
Banks nor the eommunity of Philadelphia, nor the Banks 
nor the communities with whom Philadelphia principally 
deals, were ready for reaumption, and in my judgment the 
project and the execution of it were equally unfortunate. 

I was in town during that period, though merely as a pri- 
vate spectator, and it seemed to me that the true position and 
the only safe poli^ of the Bank was this : — The new admin« 
istretion of the government of the United States will find itself 
on the 4th of Mareh with very small funds, and ita poKey 
win be if possible not to eneounter at onee the debaleabia 
qutalm of a National Bank, whatever may boite dispoaltioD 



hereafter. If then the Bank of the United BCoIcb is in a por- 
tion to do the public business temporsrily, it wHl, from its 
extensive connexions throughout the Union, be more oseful 
than any other existing institution, and thus may gndoaOy 
become one of the fiscal agents. To accomplish this^ H 
must be in a situation of strength on the 4th of Mardi 1841 , 
and should reserve its powen for that period. Hitherto the 
Banks believed that they had been contending against an ad* 
minisintion of public sfiUn hostile to the interests with 
which ^anks are most connected. A great politieal ckango 
has taken place, but the efiecta of it on the public interests 
cannot be seen till the new men come into power. Wait 
then for that moment, see what the new administration in- 
tends to do for the country, what relief it means to affordi 
and then concurring with ita measures, you may resume 
permanently. Until then the Bank of the UniCed States vrsa 
not obliged to resume. The Legislature had declared of all 
the Banks, that if they did not resume on a given day, their 
charters were liable to forfature, but that did not a&ct the 
Bank of the United States. When the charter of that Insti- 
tution was paasing through the Legislature^ the provision, 
common to all the other Banks authorizing the Legiaiature 
to alter or repeal it at pleasure, was inserted. But I then 
declared that I would not receive it on anc^ terms, and ui»* 
less that provision was stricken out, the bill need go no furtbef. 
Accordingly it was stricken out and when this veiy queatioo, 
whether the Legislature had a right to declare a forfeiture 
for the non payment of specie was recently brought before 
the Courta, the Judges unanimously decided against the 
power of the Legishitnre, on the very ground of thk rejection 
of the clause. 

T^e Legislature it is true, had fixed the 16th of January 
as a day of resumption. But that day had been so fixed bo- 
cause they were in session, and had wanta which the banks 
alone could relieve, so that the Legislature waa much more 
in the power of the Banks, than the Banks were in the pow- 
er of the Legislature. How easy was it for the Bsnks to say 
to the Governor, you want to borrow 800,000 doUara — the 
State breaks on the 1st of February unless yen can borrow 
it — ^you can borrow it only from us— and if we lend to yoa 
and resume specie paymenta, we inevitably break ooraelveo. 
Let us agree that neither ahall break. Authorise a suspen- 
sion beyond the 15th of January, and we will protect yon 
on the Ist of February. This would hsve been wise and 
easy. But instead of this course the banks resumed— then 
lent the 800,000^and then broke down immediately. 

Believing the resumption unnecessary as well as inexpedi- 
ent, I think that all tho borrowings of the Bank, both at homo 
and abroad, for the purpose of resumption, were very unfoi^ 
tunate. They complicated the afifairs of the bank, they em- 
barassed the other banka, and were at last wholly inefiectuaL 

One of the reasons which made them ineffectual, was the 
publication of the report of the 1st of January, 1841, giving 
a particular list of ita asseta without the means of estimating 
them, and calculated to inspire doubt and suspicion of ita 
solvency. In fact, just on the eve of attempting to resume 
specie payments, a state ef the B^k was |Hit forth which 
made every body believe that the Bank could not resume 
permanently, and induced the crediton to come immediate- 
ly for theur money before it was too late. 

These counsels I could offer only as a private cittxen— 
Had I occupied the position I once did, I most eertainly 
would not have permitted that resumption ; and though it 
may aeem rash to say so, I have not the least doubt that but 
for that act of insanity, Uie city would have been spared the 
suflferings of the last two months, the Bank would at this day 
have been strong and safe— that it would have obtained s 
large portion of such Government business ss waa done by 
Banks, and that ita Stockholdera instead of deploring as they 
now do ita prostyation, would have found ita condition pros- 
perous, and its stock worth ^^^ times as much as it now is. 

I began by saying that I would prove that the Bank when 
I left it was strong and prosperouo— and that ita present 
prootretion cannot in the remotest way be ascribed to mt. 

Do yon not think I have proved it! 

With great esteem. Tours, 
^fkihnal Gwtetie. jf . BxniiM. 
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o. 

DEBTOR. 



Carnal and Bamking Cwmpanyf Special Jtee^unt, 

CREDITOR. 



1838,Jiri7l1. Pot 1,500 aharcs Bulk United 
States OboA aold 38lh Apiil, 1838. a $lt5 
per ahaie, at 4, 5 and 6 moBlha cndii. and 
]«mk|g« of ratnmfaig eame amooni of aharae 
■t #rJO per aharo, within 6 BMolfas 313,500 00 

1838, Jolj M. Fot bdanceoTinlerart aeoonnt* 8»254 06 
1899,8ept28. Pot poat notaa keoed to Moffrk 

Canal and Banking Co. m. Ang. >,a 6 moa. 

t384aS,918 l75fiC0 00 

AogoeC 30, a 4,447 n 4,468 IIO/KM 00 

Botuiitjf la bo amnged in New Tofk in North 

Amefkan Traat and Banking Co. ceitiScalea. 

1839, OcC 8. Pot poet nole% SeptambOT 28, 
1839. Nac 5^11 a 5,430, at 8, 10 and 12 

Bontha. lOOfiOO 00 

1839, Odobar 9. POTadvaneed hf Bank United 
Statea in Now Todt to Monia Canal and 
Banking Company on their nolea payable oa 



frS/XWdatod lit JoIt, aeenrad by £725fi00 



185 sr 

9 36 



110,000 dated 35di Joly, aeeond by tlSftdO 

Indiana 5 per centa. 
The ateriing bonda aent to Londo n the $ in 

Now Yofk 85/KK) 00 

1839, Oct. 19. Pot baknce of neeoont to Dk. 
of Morrifl Canal and Banking Company aft 
Bank United Statee in Now Yoik, tianrfenod 
lotfaiabank 89,037 31 

1840, Joly 17. Pot eonpona of intereK on In- 
diana, 5s. 8. R. Now 4, 38/XIO 00 

1840, Joly 17. Pot ooapona of intereat 5 pv 
cent Indiana, Wabaeh and Erie Na 5 39,335 00 

1840, Joly 30. Pot dumt delivciy on contract 
of SfiWfiOO, to bear intereat from Jnly lat, 
1839 

1840, Jnly 30. Pot preamun on #185 37 at 6 
pOTcent. •..•....•.••••••..•.....•....•• 

1840, Nor. 11. Pot interaat on 152,185 39 
Michigan stock, from January let 1839, to 
Joly let, 1839; part of t2fiQ0fi00 not de- 
livcied in time 4^565 56 

1840, Not. 11. fnteraet on #1,040,185 39 
Miebigan stock from July lat 1838, to Jan. 
let, 1839, neeived without the Jannaiy Con- 
pons 31^305 56 

Lemreeeivadinteraata on #64^09.. 1,939 00 

39;285 56 

1840, Not. 11. Pot 378 CoopoDB ifV^Kolv la- 
diana bonda, teoeired in letter, & Jaadon, 
30th Jane, 1840, #35 each 

1840, Not. 11. Pot inteieet on 
Monia Canal and Banking Co., 
eoant to 3d insL aa per oofiy in aceoantant 
general's Mcoont book 16^853 86 



1838, July 1 1. By bUls on Prance fra. 350^000 

a5 17i.. 48;309 18 
do 31. do do do .. 48309 18 

do 38. do do do .. 48,309 18 

do 33. By poet notes, tiz. 

do 38. 81day8. 58,033 15 

do 38.131 «'..... 58,686 98 

do 38.190 « 59,30139 

— 176,836 53 

1839, October 19. By post notes vetonied— 

part of #100.000 90,000 00 

1839, October 19. By nettprocecdr of #10,000 
poatnotea; their aeooaot 8,500 00 

1840, Jannaiy 7. By certificate deposit North 
Ammcan Tnirt and Banking Co., paid 1st 
insL in New Toik ; part of #363,000 receiTed 

from E. R. Biddle, President. 100,000 00 

1840, April 9. By obCgationB of the North 

Amenean Tnnt and Banking Co., received 

from Monia Canal and Banking Co. 

Irt April, 1840 100,000 00 

1st Joly, ** 100,000 00 

IstOct, «* 63,000 00 

363,000 00 

1840, Jnly 17. By par tbIoo of jB13,950 star- 
ling bonds of Indiana, aent to London, Tic, 
63 bonds of £335, ot #1000 each, taken in 
eettleaient from Monia Canal and Banking 
Co., aaananged on E. R. Riddle's proposition, 
anbmitted to Exchange Committee, 34th Dee. 



63/)00 00 



1840. Joly 17. By pv Taloe of ieiO,800 ster- 
fing bonds of Indiana, 48 bonds of £335, ot 
#3000 cndu redeemable in 1859, (aent to 
London,) taken m eetilemmt from Moms 
Canal and Banking Col, aa ananged on E. 
R. Riddle's propos it ion befiMo Exchange 
Committee, 34th DeccmbOT 48fl00 CO 

1840 Joly 17. By certificate of North Ameri- 
can Tknat and Banking Co., reoeiTed from 
E. R. Biddle in amngement DeeembOT 34th 
last; as pOT statement belbre Exchange Com- 
mittee that day eOflOO 00 

1840, Joly 90. By ValoeonlstJn^l839of 
the diftnnee of #34,747 31 30,453 34 

1840, Hot. II. By eoapons of Little Sehoyl- 
kin eosl and Nangation Co., bonds taken 



6;B50 00 



Doe 1 Fcbmaiy 1840< 
« 1 



SfiOO 
3/)00 



I To be pMsad by ag iee meut to thii aeeonnt to 
meet intcfcat doe by Morris canal and Bank- 
ing COi, apodal 



6,000 00 



16;349 58 



994,955 88 



994^55 88 



J0hm .^Indhner. Lnme In BUU MeedvaUe, 
DEBTOR. I CREDITOR. 

1835^ May 30, To hian of this dste lOifM 00 1897, Joly 33, 34, By cneh lor 300 sham Bik 

1837,Jiily 1, To additional kiana to this dste- i U.B.slodk, #34,500 

on hb own aeeoont and hb | Ao^ 5, 

proportioooflonnstoa Jao- < 1838. Mcfa. 19, 

don, J. Ccnrperthwaite and i 

J. Andmm 361^469 71 • 

«< Oet31, Tocash 1375 00 i 

Dee.31, Toemh 4/KK) 00 



« 



Dec33, '^- nil ftrr inetalmfnls paid 

wiooa stocks from Jd|y 1, 

1«37 UMl» 



BycMh 1^5 

By 4 of Daoriile and Potts- 

TiUeS" 70/100 

By i Union Canal 

loan 10>M9 

By 4 8,590 



#50179,569 
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Jfthn Xndrewt. 
DEBTOR. 

1838, Jan. 2, To cash, instalmentfl of 50 

ehares Exchange Bank Pitta- 
burg 

To cash for certificates loan 
Camden and Wuodbury Rail- 
road 

Jan. 13, To cash, instalment on 100 
shares Philada. Wilmington 
and Baltimore Railroad .... 
Jan. S4, To caah, instalment on Dau- 
phin and Susquehanna Coal 

Company 

Feb. 9, To cash for 100 shares Grand 
Gulf Railroad and Banking 

Company • 

March 2, To cash 

To cash for instalment Dauphin 

and Susquehanna Coal Co. . 

March 6, To cash, instalment in 100 

aharea Philada. Wilmington 

and Baltimore Railroad .... 

March 14, To cash, instalment Dauphin 

and Susquehanna Coal Co. 

March 30, To cash, 2-9ths of $9,884 67 

To cash 

June 11, To cash for 300 shares Bank 
United States stock at $115 

Tocash 

July 19, To cash, Camden and Wood- 
bury loan, $1,100 at $80. . • 
Aug. 27, To cash do 1,000 at 80... 
OeC 16, To cash Camden and Wood- 
bury loan, $4,900 at $80. . . 
Dec 5, 13, 27, To cash, Dauphin and Susque- 
hanna Coal Company 

1839, Mch. 36, To cash, ▼arious items in the 

"cash," 

By cash 



Xocris in JBilli A^cefvo^fe.— Continued. 

CREDITOR. 

1838. March 26, Byl^ 100 shares West Fe- 
liciana R. R. and Bank- 
ing Coh $10,000 3,333 33 

March 20, By i 200 shares N. O. Gas, 

at $30 6,000 00 

July 1, By I 3 shares Philada. and 
Trenton, Camden and 
Amboy, and Phila. WiL 
and Baltimore Railroad . 106 67 
Sept 4, By i 300 shs. Bank U. 8. 
stock taken by the Bank 
at $125 per share, as of 

August 22 last 37,500 00 

OcL4, 13, By proceeds sales of 100 
shares Lehigh Coal and 

Navigation Co. 9,236 85 

November 7, By C. Macalester's note . •-' 6,500 00 

do do do 6,500 00 

1839. Feb. 28, By proceeds of sales of 1 47 

shares Philadelphia, WiL 
and Baltimore Railroad. 8,199 70 

March 26, By various stocks, — 
N. O. Canal and Bank- 



500 00 



2,000 00 



2,000 00 



933 33. 



1,510 00 
1,060 00 

1,514 87 



2,000 00 



230 56 
2,085 48 
5,540 92 

34,500 00 
12,700 00 

880 00 
800 00 

3,920 00 

1,460 92 

6,373 63 
299 21 



$463,104 88 



ingCo 400 100 

Do do do 2-9, 350 100 
Exchange Bank, Pitts. 50 50 
Grand Gulf Railroad &, 

Banking Co 200 

W. Feliciana Railroad 

and Banking Co. . . 100 100 
Planters' Bank, Miss.. 99 100 
Phils., Wil. and Bait. 

Railroad 388 

Camden and Amboy. . 127 
Phila. and Tren. R. R. 21 
Com. and Railroad B'k 

Vicksburg 150 

Do do do 2-9, 52 
Schuylkill Nav. Co. . . 200 
Lehigh Coal and Nav. 

Company 200 

New York, Boston and 

Illinois Land Co.. . . 3 
Bridgewater Copper 

Mining Co. 300 

Bald Eagle and Spring 

Nav. Company .... 100 
New Castle and Man. 

Company 100 30 

Cam. and Woodbuiy 

Railroad loan 

Do Shares, 100 50 
Norwich dc Wor. Rail- 
road 125 50 

Dauphin and Susque- 
hanna Coal Co. intst. 
Ellsworth Land and 

Lumber Company.. 10 500 



40,000 00 
7,777 78 
2,500 00 



100 20,000 00 



10,000 00 
9,900 00 



^S 21,340 00 
126 16,002 00 
116 2,436 00 

100 
100 
136 

90 



15,000 00 

1,155 55 

27,000 00 



1000 



18,000 00 

3,000 00 

43 12,900 00 

50 5,000 00 

3,000 00 

17,000 00 
6,000 00 

6,250 00 

14,592 00 

5,000 00 



263,853 33 
$463,104 88 



1835, Sept 21, 
24, 

Not. 3, 

34, 



JoKph CtrmperihaaUe, 
DEBTOR. 

To loan, - 
do - - 

do - - 

do - • 

do 

Paid on account of J. Cow 
perthwaite various instal 
nenti on atocks in his col- 
laterals to January 1 , 18S8 



Xoaiw III BUU Receivable and PoMt JVbfet. 

CREDITOR. 

1838, Feb. 21, By cash, 
March 1, 



84,500 00 
10,000 00 

5,000 00 
12,500 00 

8,000 00 



11/C61 25 



u 
(I 

M 
U 
U 
(I 
M 



2, 

6, 

14, 

17. 

19, 
By one>thini of the foUowiof stocks: 



33,287 08 
10,680 00 
22,464 00 
16,856 00 

2.000 00 
55,000 00 
36,000 00 

6,000 00 
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Joseph Cowperthwaile. Loant in Billt Heceivable and Pott JVoto«« — ^Continaed. 






DEBTOR. 






CREDITOR. 




1837, Sept 


Paid note ante-dated Sept 2 1 , 






Danville and Potta- 






1835, . 


210,382 50 




viUe 6's - - 70,000 




1838, Jan. 2, 


*' Camden and Woodbury 






Union Canal loan, - 10,000 






loan, ... 


2,000 00 




3590 shares Philada. 




13, 


Paid instalroenta on Philadel- 






andR.RailnMd 179,500 






phia, Wilmington and Bal- 








86,500 00 




timore Railroad, - 


2,000 00 


24, 


By cash, - • - 


52,500 00 


24, 


** instalmentB on Dauphin 
and Susquehanna Coal 




26, 


•' 33} shares West FeUd- 










ana Railroad and Banking 






Co. - 


933 33 




Company 


3,333 34 


Feb. 9, 


" instalment and interest on 




27, 


" cash, - 


81,666 66 




lOU shares of Grand Oulf 




Oct 1, 


" cash, - 


14,000 00 




Railroad and Bank Com- 




Nov. 8, 


« «« - 


10,000 00 




pany. - 
" instalment on Philadelphia 


1,510 00 


Dec. 14, 


«< ** (as of 13th inst.) - 


20,000 00 


March6, 




1839, Mar. 11, 


« « , 


12,000 00 




Wilmington and Balti- 






By Planters' Bank, Miasis- 






more Railroad - 


2,000 00 




sippi Bonds 


25,000 00 


June 26, 


To this amount of post notes 


239,000 00 




By cash, ... 


345 13 


1839, Nov. 27, 


MUM 


26,354 83 


16, 


** • . . 


654 87 




*• note dated Nov. 27, 1839, 




25, 


« , , , 


164,000 00 


« 


at 4 months, 


30,000 00 


April 17, 


" Walker*8 note 


3,000 00 


1840, Mar. 30, 


** Note payable on demand 


76,000 00 


1840, Mar. 30, 


"cash - 


56,534 83 








April 16, 
Aug. 5, 


MM. . 


2,040 00 






715,641 91 


By interest on Beaver Mea- 










floor Inftn . . 


330 00 


1841, Feb. 1, 


To balance, 


55,081 96 


Sept 4, 


UVVT lUCUl — — 

" interest on Camden and 
Amboy bonds - 
5 <* sales of $17,979 Camden 


www VV 

539 37 




Securitiet, 




1840,Sept.242 








and Amboy bonds 


16,678 68 


Beaver Meadow loan, ... 


11,000 00 


1841, Feb. 1, 


" interest on Beaver Mea- 




Mortgage in Amboy, New Jenny - 


16,000 00 




dow loan. 


330 00 


GroQod xenta 


.... 


23,416 67 




Balanoe, 


55,081 95 


Mortgage - 


.... 


3,000 00 






715,641 91 



Samuel Jaudon. Loan* in JBUU Heceivable, 



DEBTOR. 

July 1, 1837. For note payable on demand, 

previous loans of 1836 and 6, included - 408,389 26 

July 37 to January 38. For instalments on 
variqps stocks .... 6,680 00 

January 38. do do do 12,274 26 

1838, January 1. For cash paid one-half of 

Jaudon & Humphrey's joint loan - - 17,600 00 

October 29. For cash - - - 3,900 00 

** For H. S. Jaudon's note (due 

April 30, 1838) .... 3,600 00 

December 13. For caah for Beaver Meadow 

Loan ..... 8,500 00 

*< For cash on account Dauphin 

and Susquehanna .... 2,690 92 

1839, Januaiy. For Loan ... 18,783 72 
June 3. For cash .... 16,00000 
June 29. do . . - - 6,170 04 
August 23. do - - - - 1,000 00 
November 18. For interest on S. R. Marshall's 

Loan ..... 1,680 46 
Jannaiy 20. For cash ... 3,000 00 

610,068 66 



CREDITOR. 



-117,500 00 



1840, December 12. To balance 

SECURITIES. 

64 sharea Philadelphia and Trenton Railroad 
a $100 6,400 00 

50 aharea Pennsylvania and Ohio Canal Com- 
pany ..... 5,000 00 

328 sharea N. O. Canal and Banking Com- 
pany ..... 32,800 00 

50 do do do do 5,000 00 



1837, October 7. By caah - 



« 



19. 

December 22. 
1838, January 30. 
February 17. 
March 6. 



do 
do 
do 
do 
do 



March 19 one-third of the following 
stocks 

Danville and Pottsville Sn 
Union Canal Lqan 
Philadelphia and Reading 
R. R. 3590 aharea at $50 
March 26. By one-third of 100 sharea 
West Feliciana Railroad and Banking 
Company 
July 1, By caah 
13, do - 
Nov. 19. do - 
do- 
do- 
do - 
do- 
do- 
do - 
July 6 a 27. By proceeda aalea Schuyl- 
kill Navigation Company 
August 27. By proceeds aalea Camden 

and Amboy - 
August 6. By cash for Camden and 



Dec. 14. 
1839, Feb. 2. 
23. 
March 15. 
May 1. 
July 1. 



Amboy 


. 


. 


August 15. 


do 


do 


16. 


do 


do 


28. 


do 


do 



4,000 CO 
5,000 00 

20,000 00 
5,000 00 
4,600 00 

16,000 00 



70,000 
10,000 

179,500-86,600 00 



3,333 33 

106 66 

24,000 00 

24,333 33 

8,000 00 

2,000 00 

2,000 00 

4,000 00 

22,000 00 

8,000 00 

27,680 64 

6,447 84 

4,000 00 

1,539 14 

1,975 05 

438 90 
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Samuel Jaudan. Loana in BiUa ReceivabUu — Continaed. 



DEBTOR. 

200 sharas Onnd Gulf Railroad Banking 
Companj - - - - - 

100 aharea Commercial Bank New Orleans - 
100 iharea Feliciana Railroad - - - 

420 aharea Philadelphia, Wilmington, and 
Baltimore Railroad* . . . 

Beaver Meadow Railroad loan ~ 
126 aharea do do stock 

21 aharea Camden and Amboy Railroad 
40 aharea Cumberland Valley Railroad 
400 Commercial Bank Cincinnati 







CREDITOR. 






1839, Aug. 89. 


By cash for Camden and 


I 


20,000 00 


Amboy 


. • . . 


436 90 


10,000 00 


October 31. 


do - - ' 


. 13,833 88 


10,000 00 


November 4. 


do . • . 


. 43,022 23 




27. 


do . .- 


. 13;}33 33 


21,000 00 


1840, January 20. 


By caah - 


. 3,000 00 


11,000 00 


27. 


do - - . 


. 2,500 00 


6,250 00 


February 7. 


do - - • 


. 4,000 00 


4,100 00 


October 28. 


do 


. 5,400 00 


2,000 00 


28. 


do - . . 


. 17,687 99 


20,000 00 


November 4. 


do . . . 


600 00 




9. 


do . - • 


400 00 




20. 


do - - . 


. 1,500 00 




30. 


do . . . 


> 5,100 00 




Dec. 12. 


do - . 


. 1,500 00 




Balance 


- 


117,500 00 






510,068 66 


McholiU BiddU. 







January 30, 1840. His note due February 2, 

1842, with interest, being for 700 shares of 
Reading Railroad stock, purchased of the 

Bank by his Agent, January 3, 1839 |31,500 00 

January 3, 1841. His note due Januaiy 6, 

1843, with interest — originally a debt to the 
Bank, guarantied by Mr. N. Biddle, and now 
assumed by him 100,000 00 

Balance of loans from " bills receivable," 29,500 00 

#161,000 00 



Securitie9. 

700 Sharea Philadelphia and Reading Railroad Co. 

4,000 Shares New Castle and Frenchtown l^ranspoitatm 
and Reading Railroad Co. 

Deed to N. Biddle for landa in Dauphin county, hut not 
conveyed to the Bank— consideration #30»000 00 



Philadelphia Mitaeum, 



January 1, 1836. For Note of Joseph Cow- 
perthwaite and others, in favor of Bank U. 
States, dated Philadelphia, June 1, 1836, 
payable on demand, with interest $32,000 00 

October 20, 1837. Note signed by F. R. Peale, 
Secretary, P. T., with the Seal of the Com- 
pany dated October 20, 1837, for |100,000, 
payable on'^emand, on which the Bank ad- 
vanced in cash, October 20, 1837 50,000 00 

December 26, 1839. Sundry loans heretofore 
standing aa overdrafts paid by J. Cowper- 
thwaite, while Treaaurer of Company 35,583 86 

117,583 25 
Jan. 1,1840. To balance (interest paid to date,) 98,993 94 

Securitif, 

IfiOO Sharea Company's Stock. Good personal security 
for the balance of the $32,000. 



(Suspended debt) 

AT>ril 3, 1889. By payment on acct $32,000 

Note 4,200 00 

May 21 do do do do do 13|S90 68 

June 20 do do do do do 833 63 

Dec 23 do do do do do 775 00 

Balance 98,993 35 



117,583 25 



Little Schuylkill and Sutquehanna Railroad Company, 

Sundry loans amounting to $348,460 00 

The Bank also holds of the stock of this Com- 
pany 3,846 sharea a $50 192,300 00 

640,760 00 
Port Sheldon Land Company, 

Sundry Loana to this Company, among whom 
are John Andrewa and Joseph Cowper- 
thwaite, amounting to • 101,541 57 

Security, 

800 aharea of the Company's stock and mortgage of the 
Company'a property, at Port Sheldon, Michigan. 



Cheyney Mekman^ a Director of the Bank re' 

ceived at various ttmes^ loans, amounting to 166,442 3^ 
And overdrafka 25,800 66 

192,243 03 
Collateral Security, 

Deed to P. D. dD Co. Bank United States for 
store m Front street 

Goods held by J. Cabot, Jan. 8, 1841 8,005 30 

35 sharea Washington Ins. Co. purchaaed. . . 625 00 

Sundry notea *..... 8,176 38 



(To be contiBQed,) 



$16706 58 
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CARD. 

We hMvt this morning, for the firtt time, seen • report 
dated 3d inst, from the Committee of the Stockholders of 
the Bank United States, in which we ohtain this statement, 
viz: 

'< There was taken in settlement of deht from MMsre. 
Bevan & Humphreys, (Mr. Joseph Cahot one of that firm 
being at the time a Director of the Bank) one thousand one 
hundred and fifty shares of United States Bank stock in 
18S8, Tiz: On the 2d August, two hundred and fifty shares 
at 123 dollars, the Bank selling on the same dsy at 120 
dollars less brokerage. On the 22d AugURt, five hundred 
•hares, and on the 23d August four hundred shares at 125, 
die market price on those two days being 123 dollars 25 
eents— the Bank selling the day after at 123 less brokerage." 

We think it proper to state in correction of this assertion, 
that neither of our firm nor any member tliereof ever made 
any settlement or payment to the Bank in any stock, at any 
price. The shares in question, of which only 250 were 
owned by the House, (the remainder having been for indi- 
vidual account) were sold to the Cashier of the Bank, who 
was the ofiScer through whom such negotiations at that 
period were made. They were sold at as low a price as 
would have been taken from any other person, and the 
amount was paid in cash. There were no sales made at 
the broker's board on the 2d August, but on the 3d August, 
the subsequent day, sales were made at the board at the 
same price as we sold to the Bank. Whether the Bank 
•old on that day or not we have no means of knowing.^ 
The price of the stock was advancing at that time, and it 
was sold within a few days at 124. 

When the stock ,was withdrawn from the Bank the 
•mount advanced upon it, being $100 per share, was duly^ 
paid with interest thereon at 6 per cent 

The stock was purchased by the Cashier without any 
solicitation on our part, and it was not considered any favor 
granted to as. 

These are the plain and simple fscts of the case, which 
would have been furnished to the committee had any oppor- 
tunity httn afibrded by them. It appears to us unaccounta- 
ble that we should be singled out by name from the many 
•thers the committee alludes to, and an improper coloring 
given to an act which is perfectly plain and legitimate. 



BlVAV db HoMFBaSTS* 



PUbdelphia, 8th April, 1841. 



Philadelphia, April 14, 184U 

To S, V. S. Wilder^ Etg^ AVw Tork. 

My Dear Sir : — ^By your letter of yesterday, I perceive that 
jou fear a misapprehension may arise on ray published com- 
munication of the 7th instant, to Joshua Lippincott, Esq^ 
Chairman of the Committee of Stockholders of the Bank 
United States. My intention, assuredly, was to make that 
atatement as explicit as possible. But in instant accordance 
with your wishes, I hasten to say, that the payment made by 
yon to the Bank United States of |161,793 93-100, on the 
5th of December last, was made with my funds, and for my 
account exclusively, and that neither you, nor Messrs. Hot- 
tinguer die Co., bad any personal interest or liability what* 
ever therein. The adjustment of the account on the books 
of the Bank United States, in your name, was thus made in 
form, (as has been already publicly stated by me) merely 
because, under the then existing circamstances, thst form 
was preferred by me, agreed to by the committee, and sanc- 
tioned by the Board of Directora. My obligation to make 
the payment was known to all of them, and fully recognized 
by me then as now. In point of fact, the entire debt, princi- 
pal and interest, was paid to, and receipted for, by the Bank, 
in full, at that time ; but yoii bad no interest, direct, eoIl%- 
teial, or of any kind, in that debt, or the securities mentioned; 
nor had Messrs. Hottinguer & Co. the most remote interest 
at any time, in that debt, nor had they any connexion what> 
evar with the operation out of which it grew^ except as ordi- 



nary commercial consignees of merchandise shipped to 
France. 

The payment was made by you, in form, end In accord** 
ance with the face of the account, but really and subtitanlial* 
ly by me* I trust this plain declaration will meet your wishes 
and you are fully authorized to make such use of it, publi<S 
or private, as you may think proper. 

With sincere thanks for your unvarying kindness and 
confidence. 

I am, most respectfully. 

Tour obedient snd faithful 



Thomas Duvlav« 



Rates off Intcrcft. 

The following are the rates of interest in the States and 
Territories of the Union, together with the punishment of 
usury. 

Maine, 6 per cent. — forfeit of the debt or claim. 

New Hampshire 6 per cent. — forfeit of three times th« 
amount unlawfully taken. 

Vermont 6 per cent. — recovery in action with costa. 

Massachusetta 6 per cent. — forfeit of three-fold the usury « 

Rhode Island 6 per cent — forfeit of the money and in* 
terest on the debt. 

Connecticut 6 per cent — forfeit of the whole debt^ 

New York 7 per cent — forfeit of the whole debt 

New Jersey 6 per cent — forfeit of the whole debt 

Pennsylvania 6 per cent — forfeit of the whole debt 

Delaware 6 per cent — forfeit of the whole debt 

Maryland 6 per cent— on tobacco contracta 8 percent—* 
Usurious contracta void. 

Virginia 6 per cent — forfeit double the usury taken. 

N. Carolina 6 per cent Contracta for usury void^fof 
feit double the usury. 

S. Carolina 7 per cent Forfeit of interest and premium 
taken, with costa to debtor. 

Georgia 8 per cent— forfeit of 3 times the usury and con^ 
tract void. 

Alabama 8 per cent — forfeit of interest and usury. 

Mississippi 8 per cent — ^by contract as high as 10 — usury 
recoverable in action of debt. 

Louisiana 6 per cent— bank interest 6— eonventional a* 
high as 10 — beyond contract void. 

Tennessee 6 per cent — usurious contracts void. 

Kentucky 6 per cent — ^usuiy may be recovered with oosL 

Ohio 6 per cent — usurious contracta void. 

Indiana 6 per cent— on written agreement may go aa 
high as 10 — penalty of usury, a fine of double the excess. 

Illinois 6 per cent — three-fold amount of the whole in« 
terest 

Missouri 6 per cent. — by agreement •■ high as TO — if 
beyond, forfeit of the whole interest due, and of the usury 

taken. 
Michigan 7 per cent—forfeit of the usury taken and one^ 

fourth the debt 

Arkansas 6 per cent. — ^by agreement, any rate not higher 
than 10. Amount of usury recoverable, but contracta void. 

Florida 8 per cent — forfeit of interest and exoeas in caie 
of usury. 

Wisconsin 7 per cmt — by agreement not over IS^for- 
feit treble the excess. 

On debta and judgmenta in favor of the United States, 
interest is computed at 6 per cent, a yeer. 

Thus, there is not a single State or Terrifofy where an 
enlightened system prevails upon the subject of interest for 
all laws limiting the price of money ought to he repealed. 



SKOW AT PLATTSBURO* 

We learn by a gentleman from Plattaburg, that loaded 
teams crossed Lake Champlain on the ice, on Friday last 

There are three feet of snow only ten or twelve milea 
west of the Lake. The farmers are nearly aU out of hay, 
and their cattle in a starving oonditioB^ 

Tr9}f ffhi^. 
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Report on Britlsli Import Duties. 

For the following Report, we are indebted to a friend in 
New York. At this moment, when the subject of a Taiiff 
is engaging public attention, it will be found interesting, and 
may probably furnish useful hints. The report is accompa- 
nied by the evidence taken before the Committee, but is too 
long for insertion entire. We may hereafter make some 

■elections from it. 

RBPORT. 



Totals. 



8,050 



Tni Seifct Committee appointed to inquire into the 
several Duties levied on imports into the United Kingdom, 
and how far those duties are for Protection to similar Arti- 
cles the Produce or manufacture of this country or of the 
British Possessions abroad, or whether the duties are for the 
purposes of Revenue alone — and to whom several Petitions 
were referred— and who were empowered to report the 
Minates of Evidence taken before them to the House- 
have considered the matters to them referred, and agreed 
to the following Report. 
The evidence is of so valuable a character, that your Com- 
mittee could hardly do justice to it in detail, unless they were 
to proceed, step by step, to a complete analysis ; which the 
advanced period of the session will not allow them to do.^ 
They must, therefore, confine themselves to reporting the 
general impressions they have received, and submit the evi- 
dence to the serious consideration of the House ; persuaded 
that it cannot be attentively examined without producing a 
atrong conviction that important changes are urgently re- 
quired in our Custom-house legislation. 

The tariffof the United Kingdom presents neither eongrui- 
ty nor unity of purpose ; no general principles seem to have 
been applied. 

The schedule to the Act 3 & 4 Will. IV. c 56, for con- 
solidating the Customs duties, enumerotes no fewer than 
1,150 diflferent rates of duty chargeable on imported articles, 
all other commodities paying duty as unenumerated ; and 
very few of such rates appear to have been determined by 
any recognized standard ; and it would be difficult for any 
person unacquainted with the details of the tariff to estimate 
the probable amount of duty to which any given commodity 
would be found subjected. There are cases where the duties 
levied are simplo^and comprehensive ; others, where they fall 
into details both vexatious and embarrassing. 

The tariff often aims at incompatible ends: the duties are 
sometimes meant to bo both productive of revenue and for 
protective objects, which are frequently inconsistent with 
each other; hence they sometimes operate to the complete 
exclusion of foreign produce, and in so far no revenue can 
of course be received ; and sometimes, when the duty is in- 
ordinately high, the amount of revenue becomes in conse- 
quence trifling. They do not make the receipt of revenue 
the main consideration, but allow that primary object of fis- 
cal regulations to be thwarted by an attempt to protect a 
great variety of particular interests, at the expense of the 
revenue and of the commercial intercourse with other 
countries. 

Whilst the tariff has been made subordinate to many 
small producing interests at home, by the sacrifice of reve- 
nue in order to support these interests, the same principle of 
preference is largely applied, by the various discriminatory 
duties, to the produce of our Colonies, by which exclusive 
advantages are given to the Colonial interests at the expense 
of the Mother-country. Your Committee would refer to 
the evidence respecting the articles of sugar and coffee, as 
examples of the operation of these protective duties. 

Your Committee refer to a general account prepared by 
the Inspector of Imports, of the several articles imported 
into the United Kingdom in 1838-39, stating in separate 
columns the quantity imported, exported, and retained for 
home consumption, with the rates of doty chargeable on 
each, and whether in a raw state, partially manufactured, 
or manufactured ; by which it appears that 862 articles are 
divided into eight schedules, which they submit to the seri- 
ous oonsideratioa of the House ; viz. 



Schedule. 

L containing 349 articles, producing leu 
than £1 00 each of Customs duty, and 

in the aggregate 

n. con'g 132 art pro. from 100/. to 500/ each 31,629 

Hi 45 500/. to 1,000/ 32,056 

IV 107 l,000/.lo 5,000/ «44,733 

V. 63 5,000/. to 100,000/ 1,397,'524 

VI 10 100,000/. to 600,000/ 1,838,630 

VII 9 500,000/.each & up*s 18,575,071 

VIII 147 on which no duty has been 

received, but on which there has been 

an excess of drawback of 5,398 

It appears from the evidence of Mr. Porter, of the Board of 
Trade, that the toUl amount of Customs revenue received 
in the United Kingdom in the year ending January 1840, 
was 23,962,610/.; of which total amount, 17 articles, each 
oroducine more than 100,000/., produced 94} per cent, or 
'^ £21,700,630 

That 29 articles produced 3 9-10th8 per cent., 
or 



And that these 46 artides produced 98 2-5tIis 

per cent., or 
That all other articles, amounting to 144 in 

number, produced 1 u-5ths per cent, or 



898,661 

23,599,291 
363,319 



Showing that 190 articles, exclusive of about 
80,000/. collected upon 531 other articles, 
and excluding 147 articles, upon which an 
excess of drawback of 5,398/. waa allowed, 
produced the toUl revenue of £22,962,610. 

It will be seen that seventeen articles, affording the 
largest amount of Customs revenue, are articles of the first 
necessity and importance to the community — m, sugar, tea, 
tobacco, spirits, wine, timber, com, coffee, butter, currants, 
tallow, seeds, raisins, cheese, cotton wool, sheep's wool, and 
silk manufactures ; and that the interests of the public reva- 
nue have been by no means the primary consideration^ in 
levying the import-duties, inasmuch as competing foreign 
produce is in some instances excluded, and in others check- 
ed by high differential duties, levied for the protection of 
British Colonial interests ; and in many cases such difier- 
entlal duties do not answer the object proposed, for it ap- 
pears, in the case of foreign clayed sugars, where it was ob- 
viously intended they should be excluded from the British 
market, that the monopoly granted to British Colonial sogan 
has so enormously raised the prices in our market, that they 
have lately come into consumption though charged with a 
duty of 63ff, per hundred weight, while our Plantation sogan 
pay only 24«. 

Another inconvenience which the differential datiea create 
is, that they offer a premium for evading the intention of the 
Legislature. Foreign coffees are charg^ U. 3d. per ponnd; 
Colonial coffees only 6c/. ; while cofiees imported from the 
Cape of Good Hope pay 9c/. Now as the cost of sending 
in an unusual and indirect way coffee from foreign eoon- 
tries to the Cape is only from id. to l<iL per pound, very 
large quantities are shipped from the Brazils and Hayti to 
the Cape, and thence re-shipped to England : the English 
consumer thus pays the increased duty and the difecnce 
of freight, end the foreign coffee is not exdnded from the 
British market chough it waa obviously the pnrpoee of Uie 
law to exclude it 

Your Committee cannot refrain from impressing strongly 
on the attention of the House, that the effect of prohibitory 
duties, while they ers of course wholly unproductive to the 
revenue, is to impose an indirect tax on the consumer, often 
equal to the whole difference of price between the British 
article and the foreign article which the prohibition excludes. 
Thia fact has been strongly and emphatically nrgcd on yoor 
Committee by several witnesses ; and the enorrooos extent 
of taxation so levied cannot £ul to awaken the attention of 
the House. On the articles of food alone, it is averred, ae- 
cording to the testimony laid before the Committee, that 
the amount taken from the consumer exceeds the amount 
of all the other taxes which are levied by the GoTcmment 
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And the witnesses concur in the opinion that the sacrifices 
of the commanity are not confined to the loss of revenue, 
but that they are accompanied by injurious effects upon 
wages and capital : they diminish greatly the productive 
powers of the country, and limit uur active trading re- 
lations. 

Somewhat similar is the action of high and protective 
dutira. These impose upon the customer a tax equal to 
the amount of the duties levied upon the foreign article, 
whilst it also increases the price of all the competing home- 
produced articles to the same amount as the duty ; but that 
increased price goes, not to the Treasury, but to the protect- 
ed manufacturer. It is obvious that high protective duties 
check importation, and consequently are unproductive to 
the revenue; and e»erience shows that the profit to the 
trader, the benefit to the consumer, and the fiscal interests 
of the country, are all sacrificed when heavy import duties 
impede the interchange of commodities with other nations. 

The inquiries of your Committee have naturally led them 
to investigate the efifects of the protective system on manu- 
facturing labor. They find on the part of those who are 
connected with some of the most important of our manu- 
factures, a conviction, and a growing conviction, that the 
protective system is not, on the whole, beneficial to the pro- 
tected manufactures themselves. Several witnesses have 
expressed the utmost willingness to surrender any protec- 
tion they have from the tarifis, and disclaim any benefit re- 
sulting firom that protection : and your Committee, in inves- 
tigating the subject as to the amount of duties levied on the 
plea of protection to British manufactures, have to report 
that the amount does not exceed half a million sterling ; and 
some of the manufacturers, who are supposed to be ^ost 
interested in retaining those duties, are quite willing they 
riiould be abolished, for the purpose of introducing a more 
liberal system into our commercial policy. 

Tour Committee gather from the evidence that has been 
laid before them, that while the prosperity of pur own manu- 
factures is not to be traced to benefits derived from the ex- 
clusion of foreign rival manufacturare, so neither is the com- 
petition of Continental manufactures to be traced to a pro- 
tective system. They are told that the most vigorous and 
soccesiful of the manufactures on the Continent have grown, 
not out of peculiar favor shown to them by legislation, but 
from those natural and spontaneous advantages which are 
associated with labor and capital in certain localities, and 
which cannot be transferred elsewhere at the mandate of the 
Legislature, or at the will of the manufacturer. Your Com- 
mittee aee reason to believe, that the most prosperous fabrics 
are those which flourish without the aid of q)ocial favora. — 
It has been stated to your Committee, that the legislation of 
Great Britain, whenever it is hostile to the introduction of 
foreign commodities, is invariably urged by the foreign 
states that produce such commodities, as a ground and a 
sanction for laws being passed by them hostile to the intro- 
duction of products of British industry ; and while on the 
one hand there is reason to believe that the liberalizing the 
tarifls of^ Great Britain would lead to similar favourable 
changes in the tarififs of other nations, to it is seriously to 
be apprehended that a pereisteace in our illiberal and ex- 
clusive policy will bring with it increased imposts on, if not 
prohibitions against the products of British labor being ad- 
mitted to other countries. 

With reference to the influence of the protective system 
upon wages, and on the condition of tl^e laborer, your Com- 
mitiee have to observe, that as the pressure of foreign com- 
petition is heaviest on those articles in the production of 
which the rate of wages is lowest, so it is obvious, in a coun- 
try exporting so largely as England does, that other advan- 
tages may more than compensate for an apparent advantage 
in the money-price of labor. The countries in which the 
rate of wages is lowest are not always those which manu- 
facture most suoecssfully; and your Committee are persuaded 
that the best service that could be rendered to the industrious 
elasaei of the community, would be to extend the field of 
labor, and of demand for labor, by an extension of our com- 
meioe ; and that the supplanting the present tyBtem of prep 
tection tdd prohibition by a mc^erate tariflr, would encour- 



age and multiply most beneficiolly for the state and for the 
people our commercial transactions. 

Your Committee further recommend, that as speedily as 
possible the whole system of dififerential duties and of all re- 
strictions should be reconsidered, and that a change therein 
be effected, in such a manner that existing interests may sufifer 
as little as possiblo in the transition to a more liberal and 
equitable state of things. Your Committee is persuaded 
that the difficulties of modifying the discriminating dutiea 
which favor the introduction of British Colonial axliclea 
Would be very much abated if the Colonies were tbensaelvfli 
allowed the benefits of free trade with all the world. 

Although, owing to tlie period of the session at which 
the inquiry was begun, your Committee have not been able 
to embrace all the several branches which come within the 
scope of their instructions, they have thought themseKif 
warranted in reporting their strong conviction of the necea^ 
sity of an immediate change in the import-duties of the 
kingdom : and should Parliament sanction the views which 
your Committee entertain on these most important mattere, 
they are persuaded that, by imposts on a small number of 
those articles which are now most productive, the amount 
of each impost being carefully considered with a view to 
the greatest consumption of the article, and thereby the 
greatest receipt to the Customs, no loss would occur to the 
revenue, but, on the contrary, a considerable augmentation 
might be confidently anticipated. 

The simplification they recommend would not only vastly 
facilitate the transactions of commerce, and thereby benefit 
the revenue, but would at the same time greatly diminish 
the cost of collection, remove multitudinous sources of com- 
plaint and vexation, and give an example to the world at 
large, which, emanating from a community, distinguished 
above all othere for its capital, its enterprise, its intelligence, 
and the extent of its trading relations, could not but produce 
the happiest eflecfs, and consolidate the great interests of 
peace and commerce by associating them intimately and 
permanently with the prosperity of the whole family of na* 
tions. 

BihJSu^rutt 1840. 



Canalfl St RallroadR of Ponniylvania. 

We are indebted to Hon. Wm. B. Reed, for the following 
interesting document, which furnishes a fuller view of the 
cost, revenue, and expenditures of the internal improvrmenUi, 
by the State than has before been exhibited. 



TaBisusT Ofticc, 
Harrisburg April 30, 1841 



.1 



CaARLis C. SuLLtTiir, Esq. 

Sir : — As you did me the favor to present to the Senate, 
yesterday, a table relative to the finished improvements of 
this State, which was prepared by mo with great care, it may 
not be deemed unimportant to give some further information 
in reference to it than it may be understood to convey ; and, 
fur this purpose, I make the following explanation, viz : — 
The cost embraces thq original construction, such as work 
done, repairs before completion, damages, engineering ex- 
penses/ &c., and the new work up to the 1st of Novemberi 
1840. The revemte is made up of canal tolls, railroad toUs, 
and motive power. The expendituret consist of repaire, 
ordinary and extraordinary, salaries of agents, motive power, 
locomotives, ropes, implements, &c. — in short, all expenses 
necessarily attendant upon the operation of the works. The 
revenue and expenditures are arranged for each financial 
year, from the Ist of November, 1829, to the Slst October, 
1840. The whole table has been prepared from the ojficial 
recordt of this and the Auditor Generars Office. 

Very respectfully, 

Your ob't scrv't, 

Jxo. W. HAXvoirv, 

Book keeper. 
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Tabular Statement oftlie Cost, ReTenue and ExpendltoreSj of the 



CANALS AND RAILROADS. 

Etutem Divinon of the Pa. Cana/.— Extends 
from Columbia to Dancan's Inland, 43 miles. . 
Juniata Divinon. — Ei tends from Duncan's Is- 
land to Hollidaysburg, 1 3'J miles 

Wettem Divition. — Extends from Johnstown to 

PitUburg, 105 miles 

Delaware Divinon. — Extends from Bristol to 

Easton, 60 miles 

Sutquehanna Divition. — Extends from Duncan's 

Island to Northumberland, 39 miles 

AeriA Branch Dtviiion. — Extends from Nor- 
thumberland to Lackawannock, 73 miles 

Weit Branch Divition. — Extends from Nor- 

thnmberland to Dunnsburg, 72 miles 

French Creek Divition. — Extends (including 

feeder,) from Franklin to Conneaut lake, 46 ms. 

Beaver Divition. — Extends from Beaver to New 

Castle, 25 miles 

Columbia and Philadelphia Rail-way. — Extends 

fcom Columbia to Philadelphia, 82 miles 

Railroad tolls 

Motive Power 

Locomotives, ropes, dec 

Allegheny Portage ^(TtYwuj/.-— Extends from 

HoUida/sburg to Johnstown 36 miles 

Railroad tolls 

Motive Power 

Locomotives, ropes, &c . . . , 

Total. ..., 



Cost 


1829-30. 


18a 


0-31. 


Revenue. 


Expendit's. 


Revenue. 


ExpenditQKs. 


$1,734,958 61 


$10,366 08 


$6,338 30 


$17,686 24 


$18,104 26 


3,437,334 99 


• . .  


3,837 47 


4,442 98 


64,766 76 


2,964,882 67 


16,392 60 


21,786 68 


12,998 68 


89,946 13 


1,374,774 42 


•  * . 


• • • • 


899 43 


79,433 86 


867,874 37 


• • • . 


6,629 36 


2,214 97 


13,416 86 


1,491,894 67 


 • a . 


• • • • 


• • • a 


66,668 93 


1,708,679 82 


. • . • 


• • • • 


• • • . 


11,817 18 


•784,754 61 


• • . • 


• • • • 


•  • • 


6,779 61 


•622,268 98 


• • . • 


• • • a 


• • • • 


• • • • 


3,982,302 06 

• • • • 

• • • • 


. • . . 
• • • . 


• • • • 

• • • • 


• • • a 

• • • • 


• • . • 

• • • • 


• • •  

1,783,176 46 

• • • • 


• • • . 
. • . . 


• • •  

• • • • 


• • • • 

• • • a 


• • • • 

• • • • 


• • • • 
 • • • 


• •  . 

. • . . 


• •  • 

• • • • 


• • • • 

• • • a 


• • • • 

• • • • 


$20,663,791 64 


$26,748 68 


$88,491 81 


$38,241 20 


$349,916 68 



TABLE 



CANALS AND RAILROADS. 

Eattern Divition of the Penntylvania CanaL — Extends 

from Columbia to Duncan's Island, 43 miles 

Juniata 27ivinon.~Extend8 from Duncan's Island to Hol- 

lidaysburg, 130 miles 

Wettem Divition. — Extends from Johnstown to Pittsburg, 

106 miles 

Delaware Divition. — Extends from Bristol to Easton, 60 

miles • 

Suequehanna Divition. — Extends from Duncan's Island 

to Northumberland, 39 miles 

JVorfA Branch Divi*ion.~ Extends from Northumberland 

to Lackawannock, 73 miles 

Wett Branch Divition. — Extends from Northumberland 

to Dunnsburg, 72 miles 

French Creek Divition. — ^Extends (including the feeder,) 

from Franklin to Conneaut lake, 45 miles 

Beaver 2>jivitieft.-*Extends from Beaver to New Castle, 

35 miles. ' '. 

Columbia and Philadelphia 77r)i7wa^.— Extends from Co- 

Inmbia to Philadelphia, 82 miles 

Railroad loUs 

Motive Power 

Locomotives, ropes, &c 

Allegheny Portage Baitway. — Extends from Hollidajs- 

burg to Johnstown, 36 miles . • . .» 

Railroad tolls ....•..« 

Motive Power « 

Locomotives, ropes, &Ca .« 

T<^1 



1836-36. 



Revenue. 



$168,971 68 

66362 01 

123,228 42 

67,176 31 

13,029 24 

9,824 16 

8,998 02 

388 33 

604 88 



168,913 77 
91,744 06 



78,959 42 
74,211 92 



$837,806 72 



Expenditaxes. 



$24,474 63 
43,760 78 
46,166 67 
47,429 98 
7,973 77 
9,322 63 
38,116 91 
31,829 28 
83,466 02 



77,969 76 

162,339 46 

66,089 70 



26.062 78 

108,898 88 

676 41 



1836-37. 



Revenue. 



$136,379 72 

79,486 78 

132,623 49 

90,164 77 

16,296 63 

10360 36 

4,708 07 

1,078 81 

1,788 69 



216,227 61 
137,338 67 



69,276 60 
79,246 70 



$713,464 60 ' $076350 49 



Expenditoras. 



$72,497 74 
72,144 69 
80,768 66 
46,896 44 
18,634 56 
16,712 49 
84,827 26 
20,665 44 
80,198 87 



67,846 80 
166,225 47 
186,924 97 



40,011 54 

101,683 88 

23,393 00 



$969,88a09 



* Ertiwwfed, though firom neb data as aot 
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SeTeral Fintelied Uneiv of iUe PemuylTanla Canals and Railroads. 



1831>32. 


1832-33. 


1833-34. 


1834-35. 


Revenae. 


Expenditures. 


Revenue. 


Expenditurai. 


Revenue. 


Expenditures. 


Revenue. 


Expenditures. 


$20,699 92 


$22,037 68 


$49,737 13 


$22,658 26 


$79,260 03 


$23,157 61 


$142,854 76 


24,274 64 


7;M)6 06 


61,488 30 


16,331 05 


32,160 67 


17,007 02 


41,297 61 


70,078 39 


49,721 51 


9^13 46 


179,413 48 


25,436 69 


70,245 09 


99,909 15 


93,767 56 


103,389 91 


71,354 36 


8,043 19 


90,772 08 


44,826 14 


78,454 02 


67,135 46 


60,048 79 


66,281 37 


32,292 61 


5,747 95 


71,362 85 


7,670 88 


8.n,006 78 


11,431 44 


44,478 72 


16,082 85 


15,466 68 


• • • • 


46,906 26 


3,416 32 


26,311 01 


3,915 07 


49,182 85 


5,721 22 


38,554 25 


• • • • 


20,340 11 


. . • • 


30,899 02 


. . • • 


30,058 47 


6,495 66 


16,307 81 


 • • • 


619 92 


• • • • 


7,912 62 


335 75 


17,641 62 


883 75 


19,660 18 


• • • • 


• • • • 


• • • . 


• • • • 


664 91 


1 

. . . • 


2,220 63 


3,493 64 


• • • • 

• • • • 

• • • • 


• • • • 

•  • • 

• • • • 


6,002 58 

•  • • 
. • • • 


600 00 

• • . • 
. • * • 


40,240 32 

.... 
... * 


1,474 46 

.... 
.... 


139,819 26 
43,790 65 

.... 


46,166 65 
38,752 65 
82,792 11 


•   • 

• •  • 

•  • • 


• •  • 

• • • • 

• •   


• • • • 
• . • • 

• • • • 


• . • • 
• « • • 
• • . • 


.... 
.... 
.... 


6,481 66 
.... 
• • • . 


64,803 99 
42,935 65 

.... 


43,046 63 
37,760 74 
19,496 90 


#60.909 67 


1482340 67 


$161,419 69 


$352,237 47 


$309,781 15 


$357,489 14 


$684,357 77 


$538,040 96 



9jmSTMM%} 


FED. 














1837-38. 


1838-39. 


1839-40. 


TOTAL. 


Bevenae. 


Expenditures. 


Revenue. 


Expenditures. 


Revenue. 


Expenditures. 


Revenue. 


Expenditures. 


$122,746 16 


$103,438 86 


$166,664 25 


$40,142 08 


$142,671 12 


$66,681 24 


$1,047,826 08 


$422,806 20 


71,827 60 


61,374 09 


76,140 92 


65,630 42 


94,223 11 


116,029 80 


491,104 91 


692,180 49 


108,769 62 


78,388 88 


146,480 43 


38,940 90 


109,681 40 


110,068 26 


887,013 65 


889,834 46 


72,138 22 


35,614 43 


98,240 43 


89,976 40 


101,626 69 


89,418 66 


686,615 01 


638,831 11 


20,701 46 


16,476 52 


22,269 21 


, 8,201 84 


26,196 63 


33,706 76 


141,730 06 


314,253 69 


8,816 80 


18,899 83 


10,181 05 


13,822 64 


10,834 66 


106,248 73 


63,569 02 


390,624 11 


9,300 00 


42,198 62 


12,851 63 


23.816 64 


24,511 68 


86,467 35 


60,869 96 


333,738 36 


666 00 


12,106 66 


980 78 


6,060 16 


646 00 


10,903 78 


4,767 42 


133,979 26 


1,201 66 


12,939 85 


2,032 90 


9,140 93 


2,626 06 


49,844 50 


10,924 02 


139,082 21 


282,062 72 
168,683 60 

• . . . 


64,331 32 

139,876 16 

9,981 92 


217,604 3i 
172,469 66 

.... 


107,269 28 

153,611 91 

21,394 92 


186,659 46 
220,993 25 

.... 


219,696 28 

222,269 11 

69,396 89 


1,205,419 91 
824,919 79 

.... 


686,343 88 
862,074 76 
436,679 61 


73,774 98 
79,294 02 

.... 


34,963 37 
93,968 51 
22,226 53 


69,534 77 
81,705 23 


38,877 18 
104,980 06 

.... 


67,156 06 
85,996 87 

.... 


106,692 44 
92,275 37 
66,544 08 


413,504 71 
443,480 29 

.... 


293,135 40 
639,507 44 
122,236 92 


|$969,336 32 


$736,744 66 


$1,076,046 47 


$721,866 30 


$1,072,620 75 


$1,433,216 73 $6,181,624 81 


$6,694,206 80 



nsferiany to vtrj the vesolt firom the true amount. 
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Dlstllleriefl in the Vnlted States. 

We are indebted to the Hon. Wm. Slatle, of Vermont, for 
m copy from the records of the Department of State, of 
the number of Distilleries in each of the States, and gAllons 
distilled ; as exhibited in the returns of the last census. 



States. 


No. Distilleries. 


Gallons distilled. 


Maine, 


3 




N^ Hampshire, 


5 


31,244 


Vermont, 


3 


3,500 


Massachusetts, 


87 


5,177,910 


Connecticut, 


71 


215.892 


Rhode Island, 


4 


855,000 


New York, 


88 


4,008,616 


New Jersey, 


219 


336,417 


Pennsylvania, 


707 


8,784,138 


Delaware, 


3 


39,500 


Maryland, 


73 


342,813 


Virginia, 


1450 


882,516 


North Carolina, 


2798 


1,038,741 


South Carolina, 


351 


103,288 


Georgia, 


360 


528,393 


Alabama, 


185 


127,261 


Mississippi, 


15 


3,150 


J«ouisiana, 


6 


291,530 


Tennesseeb 


1381 


1,080,693 


Arkansas, 


^r , 


17,215 


Kentucky, 


891 


1,700.705 


Missouri, 


215 


333,898 


Illinois, 


150 


1,429,119 


Indiana, - 


323 


1,786,964 


Ohio, 


373 


466,357 


Michigan, 


59 


544,066 


Iowa, 


3 


4,310 


District of Colambia, 


•1 


6,000 



9,657 36,343,236 

— Journal of the Jimerican Temperance Union, 

If the population of the United States be correctly esti- 
mated at 17 millions, the above quanti^ of distilled spirits, 
will furnish each man, woman and child, with 2 14-100 
gallons nearly. — Ed. 



Olplomatlc C^rps and President Tyler. 

President Tyler received the Diplomatic Body on Satur- 
day, at two o'clock, at the President's Mansion. 

In the absence of the British Minister, Mr. Fox, (who, 
we are sorry to say, was kept away by indisposition,) the 
Russian Minister, Mr. Bodisco, appnied at the head of the 
Corps. We give below his address to the President, on be- 
half of himself and his colleagues ; and the Preaideat's reply. 



MR. BODISCO'S ADDRESa 
(tbaxslation.) 

Mr. President : The United States having been suddenly 
deprived of ita supreme head, the Constitution haa iuTestad 
you with the Chief Magistracy of the Union. 

The Diplomatic Corps has the honor to appear before you, 
Mr. President, for the purpoee of oxpresring through me, 
its organ, its concern in the melancholy event which has so 
unexpectedly removed General Harrison from the hopes of 
the American people. The Diplomatic Corps hastena also 
to olfer up its vows, Mr. President, thst your Administration 
may be distinguished by the maintenance of all the existing 
friendly relations, and by a constant increase in the pnxh 
parity of the United States. 

The Diplomatic Corps embraces this opportunity, Mr. 
President, to assure you of its earoeit desires to merit your 
confidencf and esteem. 



THE PRESIDENT'S REPLf. 

Mr. Minister: In my character of Chief Magistrate of tlia 
United States, and in the name of the people thereof, I have 
to return to the Diplomatic Corps, whom on thu occasion 
yon represent, my acknowledgments for their exprenion of 
condolence on account of the bereavement which thiaoonntiy 
has so recently sustained in the death of its late lamented 
and illustrious President. I take occasion at the same time, to 
give the assurance that my most earnest desire, as his con* 
stitutional successor, will be to maintain and cheriah the 
friendly relations which now so happily subsist between our 
respective countries. 

The people of the United States regard their own proih 
periiy as intimately connected with that of the entire fiunily 
of nations, and the cultivation of feelings of mutual amity 
as the best mode of advancing that important end. 

I sincerely desire that the residence of the Diplometie 
Corps near this Government may prove every way agreeablo 
to them, to accomplish which, nothing shall be wanting on 
my part — National Intelligencer, 



It would occupy our pages for weeks, to publish the wioiu 
proceedings in relation to the decease of the late President of 
the United States. In our last number, we inserted the ac- 
count of the funeral at Washington. In every city, tows 
and village, and by all classes and partiea, every demonstr*- 
tion of respect and sorrow has been made, by resolutions of 
Legislatures, city corporations and other public bodies, whe- 
ther civil, religious, literaiy or beneficial ; courts have ad- 
journed, public buildings been dresud in mourning, sermont 
and eulogiuma delivered, and civic and militaiy proeesrionf 
ordered or taken place, in all the principal cities. Those is 
Boston, New York, Philadelphia and Baltimore were of tbo 
most extensive and imposing kind. The procession in this dty 
on the 20th was one of the largest that has ever occumd here^ 
occupying an hour and three quartern in passing a eertain 
point, and embracing, according to different estimates, 15 
to 20,000 persons. We regret that our space will not per- 
mit US to record the details of any of them. They who maj 
wish hereafter to refer to them, will find them at length in 
the news papera of the several cities. 



The Boston Mercantile Journal contains a list of dlixena 

taxed upwards of $500 in 1840-41 by which H appear* that 

136 paid $500 and upwards 



41 


1000 


and upwards 


23 


1500 


and upwards 


10 


2000 


and upwards 


6 


2600 


and upwards 


2 


5000 


and upwards 


1 


7000 


and upwanls 



A« Lardner, late Cashier of the Bank United States, haf 
resigned, and Thomas Taylor, been appointed in his place. 
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TETO BIESSAGE^ 

ov ooTsmroa x'itutt, or missisiippi. 
7^ the Home of Iiepre§entative» : 

The Chairman of the Joint Committee on Enrolled Billa 
praiented to me, on the I st instant, for my signature and 
tl^mnral, the following reaolutions : 

** let. Be it ReMiWed by the Legislatare of the State of 
Miasiasippi, That the State of Mississippi is bound to the 
holder of the bonds of the State of MissiMippi and sold on 
account of the Planters* and Mississippi Union Banks, for 
the amount of the principal and interest due thereon. 

*'2d. Be it further Resolved, That the State of Misaiasippi 
will pay her bonds, and preserve her faith inviolate. 

"3d. And be it further Resolved, That the insinuation 
that the State of Mississippi would repudiate her bonds, and 
violate her plighted faith, is a calumny upon the justice, 
honor, and dignity of the State." 

These resolutions are not in the proper form to have the 
force and eflect of a law, and cannot, if approved, have 
any obligatory force on succeeding Legislatures, or on the 
people of this State. The 4th section of the 3d article of 
the Constitution provides that " the Legislative power of 
this State shall be vested in two distinct branches, the one 
to be styled «* the Senate,'' the other ** the House of Repre- 
aentatives," and both together '*the Legislature of the State 
of Mississippi,'' and the styles of the laws shall be, ** be it 
enacted by the Legislature of the State of Mississippi." I 
am at a loss to determine upon the object of presenting such 
reaolutions for Executive aanction. They do not propose 
to appropriate money, or to raise money to pay the principal 
and interest *' of the bonds of the State of Mississippi, is- 
sued and sold on account of the Planters' and Mississippi 
Union Banka." Taken in their most comprehensive sense, 
tliey simply amount to an expression of opinion on certain 
questions by a majority of each branch of the Legislature. 
They certainly are not such resolutions as are intended to 
be embraced in the 16th aectton of the 4th article of the 
Constitution. 

I understand that certain resolotiona, in fiiTor of the char- 
tar of a National Bank, have passed the House, and have 
been aent to the Senate for concurrence. It no doubt is ex- 
pected that those leaolutiona shall have the effect of instruo- 
tbna to our delegation in Congress. Surely it will not be 
contended that the Executive coold rightfully veto those re- 
aolutiona. His sanction n not roquir^ by the Conatitution 
to give them effect 

The Senate and Houae of Representatives having de- 
darod by solemn resolutions ** that the State of Mississippi 
is bound to the holdere of the bonds of the State of Mis- 
Maappi, issued and aold on account of the Planten' and Mia- 
Masippi Union Banks, for the arooudt of principal and in- 
terest due thereon," and *< that the State of Mississippi rriU 
pay her bonds, and preserve her iaith inviolate ;" it becomea 
obligatoiy upon them, al the present aeasion« to provide the 
ways and means of paying the Interest punctually in specie, 
and the instalments as they become due. I cannot for a 
moment suppose that it was expected that those resolutions 
would satisfy the bond holders, without proviaion being 
made at the preemu ueoei&n to piovida for the faithful re- 
demption of the pr9mUn therein contained. I cannot aop- 
post thtt the Lagialature wiU adjoorn wilhoot enacting a 
Vot. IV.— 55 



law providing for raising by taxation a sufficient sum to re* 
deem the pUghted faith of the State, as understood and 
declared by the House. 

Tf the resolutions were presented to ascertain whether the 
Executive would %*e(o such a liill, they arc contrary to all 
precedent, in violation of the Constitution, and calculated 
to destroy that harmony which should always eiist between 
the co-ordinate branches of the Legislature* The Consti^* 
tution ox pressly requires that the Executive "shall from 
time to time give to the Legislature information of the state 
of the Government, and recommend to their consideration 
such measures as he rosy deem necessary and expedient.'' 
In accordance with the injunction, I gave you, in my annual 
message, full information of the state of the Government, 
and recommended various measures to your consideration. 
I discharged this duty, not by ** insinuation," but in a man- 
ner direct, plain, and positive, under a full sense of the high 
responsibilities of my station, and the solemn sanction of 
my official oath. The Constitution gives the Executive 
only a qualified negative on the passage of laws, and vests 
the whole legislative powera in the Senate and House of 
Representatives ; for they can pass laws notwithstanding hie 
objections. I therefore conclude that the following objects 
were contemplated in presenting these reaolutions : 

First. A direct censure on the Executive to be recorded 
on the Joumala of both Houses, and transmitted to succeed" 
ingages. 

Second. An affirmance of the sale of five millions of 
State Bonds, executed and delivered to the managers of the 
Mississippi Union Bank in 1838, and sold by the commis** 
sionera of that institution in August of that year. 

The 4th article of the Constitution provides, that ** the 
House of Representatives shall have the sole power of \m* 
peaching. All impeachments shall be tried by the Senate ; 
when sitting for that purpose, the Senatore shall be on oath 
or affirmation ; no person shall be convicted without the 
concurrence of two-thirds of the membera present. The 
Governor and all civil officers shall be liable to impeachment 
for any misdemeanor in office." If you believe that I have 
been guilty of a misdemeanor in offico, your oaths require 
yon to prefer articles of imi^eachment against me. I am 
ready to answer, and will not ahrink from the severest acnt« 
tiny. With all proper respect, I deny to either branch of 
the Legislature, or both of them, the power to try or cenaure 
me by resolution. 

The presentation of the resolutions under consideration 
affords me an opportunity of reviewing my whole course in 
relation to the Mississippi Union Bank and the State Bonda, 
and of placing my defence on the aame record with your 
charges. The Constitution adopted by the people of the 
State, in 1817, placea no reatriclions on the Legialature in 
regard to pledging the faith of the State. The act charter- 
ing the Plantera' Bank, paaaed February 10, 1830, and pro- 
vided for the iaauance of two millions of State Bonds, but 
placed no restrictions in regard to their sale, except that spe- 
cie should be exacted in payment The people again aa- 
sembled in convention in the year 1833. The aagea of that 
convention foreaaw the danger of entrusting to one Legisla^ 
ture the power of pledging their faith for the payment of 
money, and wisely inaerted the following proviaion in the 
revised Constitution. 

** No bw afaall ever be paaaed to nise a loan of money 
npoB the efedit of the State, or to pledge Ibc faith of the 
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State for the payment or redemption of any loan or debt, 
iinleu such law be proposed in the Senate or House of Re- 
presentatives, and be agreed to by a majority of the mem- 
bers of each Houtw, and entered on their journals with the 
yeas anfl nays taken thereon, and be refeircd to the next 
succeeding Legislature, and published three months previous 
to the next regular election in three newspapers of this State, 
and unlera a majority of each branch of the Legislature so 
•lected, alter such publication, shall agree to and pass such 
law ; and in such case, the yeas and nnys shall be taken and 
entered on the journals of each House : Providedf that 
nothing in this section shall be so construed as to prevent 
tho Legislature from negotiating a further loan of one and 
a half million of dollars, and resting the same in stock, re- 
served to the State by the charter of the Planters' Bank of 
the State of Mississippi." 

We are mainly indebted for tliis salutary provision to the 
untiring perseverance and distinguished abilities of a gen- 
tleman not now in your councils; who, although twice un- 
successful, still persisted and succeeded, on the third trial, in 
enforcing that glorious section on our fundamental law. — 
This act alone will enroll his name among the benefactors 
of his adapted State, and secure to him the lasting gratitude 
of his country. But for his exertions .in that Convention, 
the faith of the State would long since have been pledged 
for thirty or forty millions of dollars. The money Imrrowed 
would have been squandered, and the energies and industry 
of the productive portion of our people forever prostrated. 

The charter of the Union Bank was first recommended 
to the consideration of the Legislature in January, 1825. — 
That session closed without passing any law. National 
politics mainly controlled the general election in November, 
lb35. I was then, for tho first time, elected to the Legisia- 
turo. I was pledged to oppose, in all cases, the pledge of 
the failh of the State for banking purposes. At the January 
session 18 J 6, the bill chartering the Mississippi Union Bank 
passed the House of Representatives. It there met with 
but little opposition. When it came to the Senate, the 
principles and tendency of the bill were thoroughly discussed. 
The opponents of the measure succeeded in getting it post- 
poned until the adjourned session, in January, 1837. It was 
then called up, discussed, and passed, by a meagre majority. 
The bill was entered oi> the journals and referred to the peo- 
ple at the succeeding general election. The phraseology of 
the Constitution does not seem to contemplate a second ap- 
proval by the Executive. In the canvass of 1837, national 
politica again exerci^^ed a controlling influence. The prin- 
ciples of the Union Bank were not discussed in many of the 
ecmntiea. A large majority of tho members returned at that 
election were in favor of the bill. Coming as they did from 
every portion of the State, elected as they were long afler 
the measure had first been introduced into the Legislature 
and submitted to the people for their ratification, I was 
l>ound to take their action on the bill at the January session, 
1838, as conclusive, and accordingly gave it my Executive 
sanction. During the same seasion die supplemental act 
was submitted for my consideration. Although I had strong 
doubts both as to the constitutionality and expediency of the 
measure, afier mature deliberation, I came to the conclusion 
to approve the supplement. In all cases of doubtful expe- 
diency, or where my conviction of the unconstitutionality 
of a bill was not very clear and decided, I have yielded to 
the deliberate opinions of the Legislature. 

It will he remembered that the fourteenth section of the 
charter of the Misisissippi Union Bank provided, ** so soon 
as five thousand shares shall have been subscrilied. in the 
manner herein provided for, the Governor shall provision- 
ally appoint thirteen Directors, who shall serve for twelve 
months. And it shall be tho dutj of the raid Directors to 
choose a President of the said Mississippi Union Bank, and 
who shall be chosen from among themselves, and the said 

esident thus chosen shall remain in office twrke months 
foirai^ing their upp intment ; and that so soon as the Direc- 
tors a^»^a|>| minted antl the Tresidrni chosen, the power of 
tho commiKtiioners appointed to receive the subscriptions, 
and the papers relating thereto, and in the possesiiion of the 
commissioners, aliall bo delivered over to the Board of Di- 



rectors." The supplemental act repealed that eection, and 
provided for the appointment of ten Managers of the Bank 
to be chosen by joint ballot of both branches of the Legis- 
lature. If I had been corrupt and desirous of making the 
Bank a political machine, I could have retained the power 
of appointing the Directors tor the first year pi the exist- 
ence of the institution in my own handa — had I been venal 
and solicitous of obtaining large discounts for myself and 
friends, that power would have been retained. Soon after 
the Managers had chosen their President and Cashier, the 
Board called on me to pay two and one-half per cent, on 
account of the five millions of stock reserved for the State* 
Believing the call unauthorized by the charter, and the Leg- 
islature having failed to make an appropriation for that pur- 
pose, I declined acceding to the demand. This was my first 
difference with the Managers. From that day to this we 
have difieied in relation to the policy and business of the 
Bank. I had no peraonal views to subserve by opposing 
the system pursued by the Bank. Five of the Managers, 
I believe, voted for me in November, 1837. Many of the 
officers and stockholders of the Bank supported me warmly 
at the election, and some of them yet sustain roe. I neither 
courted the hostility of the mammoth inatitution, nor dread- 
ed its power. I was firmly persuaded that the people would 
sustain me in my elTorta to protect their rights. 1 have not 
been disappointed. 

When tlie lHX>ks were opened I subscribed for fifty thou- 
sand shares of stock, in the name of the State, and when 
the bonds were prepared I signed them. The original char- 
ter of the Bank places no material restrictions in regard to 
the salea of the bonds. The 9th section of the supplemental 
act provides " thst the President and Directors of the said 
Mississippi Union Bank, or the Managers thereof, shall have 
ample power to appoint three Commissioners to negotiate 
and sell the State Bonds provided for in the fifth section of 
the act incorporating the subscribers to the Mississippi Union 
Bank, in any market within the United States, or in any 
foreign market, under such rules and regulafiona as may be 
adopted by said President, Diiectors and Managers, not in- 
consistent with the provisions of the charter of said Bank. 
Prfn4ded, said bonds shall not be sold under their par value, 
and that the said commissioners shall not accept of any 
commission or agency, from any other banking or railroad 
company whatsoever, for the disposal of any bonds, for the 
raising of money, or act as agents for the procuring of loana 
upon the pledge of real estate for the benefit of any other 
corporation." 

I am aware that it ia contended that the whole supple- 
mentary act is unconatitutional, and that therefore the bonds 
could have been legally sold under their par value. Should 
thia position be true, the first five millions of bonds were 
illegally iaaued, because stock to that amount was not se- 
cured at the time of their execution, in accordance with the 
original charter of the Bank. 

The 47th section of the charter of the Bank provides 
" that the fifth section of this act, whereby the fiiith of the 
State is pledged for the payment and redemption of the loan 
contemplated by this act, be referred to the next Ijegtslatare 
of this State, in pureuanoe of the ninth aection of the 
seventh article of the Constitution, and that this act be pub- 
lished, under the direction of the Governor, in at least three 
newspapers of tliia State, for three montha previous to the 
next regular elei'tion ; and that this act, together with the 
yeas and nnya thereon, be entered on the journals of the 
Senate and House of Repiesentatives." The fifth section 
of the charter .of the Bank alone waa referred to the next 
succeeding Legislature. It therefore seems that if said act 
was constitutional, a succeeding I«egi«lature could amend it« 

(Commissioners were appointed by the Mansgers of the 
Bank in June, l8'8»to sell five millions of State JN)mtsde* 
livpred to tiie Bank that year. The Power of Attorney of 
the Pre^idrct and Din^'tors of the Hank to the (*ommia- 
sionors chanred with the sale of the bond« r<intnins the fol- 
lowinit clau*>e : *• f*rhvid0^tl 9**fft* Thai the »«ifl C«tmmta- 
sioners shall not sell the sai I h*m%U for less t\ an their par 
value, in curren| money of the United Statea.** Theaecond 
elauaa of the bill of inalructiona to nid Comimsaionera is 
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M follows: <*The Power of Attorney is general, leaving 
as much to your discretion as the charter seemed to author- 
ize by which, in connexion with the power delegated by the 
pirectoiy, you are to be governed ; taking care that in no 
instance you transcend the chartered privileges of the Cor- 
poration." These extracts clearly show the opinion of the 
President and Managers of the Bank at that period. The 
Power of Attorney and letter of instructions were no doubt 
drawn in accordance with the advice of the Attorney of the 
Bank, and fairly expressed the construction then placed 
upon the charU*r by the Managers of the Institution. The 
contract for the sale of the State Bonds is in the following 
words : " This agreement witnesseth that we the under- 
signed Commissioners of the Slate of Mistfissippi, and At- 
torneys in fact of the Mississippi Union Bank, for and in 
consideration of the amounts and payments hereinafter spe- 
cified of Bve millions of dollars, by Nicholas Diddle, of the 
City of Philadelphia, to be made to us at the several times 
and places mentioned below, and by virtue of the power and 
authority in us vested by the Statutes of the Legislature of 
the State of Mississippi, and the letters of Attorney of the 
said MiMsissippi Union Bank, (which said Statutes and 
Power of Attorney are taken as part of this agreement as 
if therein inserted.) have sold and delivered to the said 
Nicholas Biddle two thousand five hundred bonds of the 
State of Mississippi, for the sum of two thousand dollars 
each, amounting together to the snm of five millions of dol- 
lars, as enumerated and described in the said power of atp 
tornoy ; which said bonds are made payable at the agency 
of the Bank of the United States, in London, sterling money 
of Great Britain, at the rate of four shillings and sixpence 
to the dollflr, with interest payable semi-annually, at the 
same place and rate. And this agreement further witnesseth, 
that the said Nicholas Biddle, in consideration of our said 
sale and delivery to htm of the snid two thousand five hun- 
dred bonds, as aforesaid, has agreed, and hereby does agree, 
to pay us, the said Commissioners and Attorneys, or to our 
■uccessors, or to our or their order, the sum of five million 
of dollars, lawful money of the United States, in five equal 
instalments, of one million of dollars each, on the first day 
of November, one thousand eight hundred and thirty-eight, 
and on the first days of January, March, May and July, 
which will be in the year one thousand eight hundred and 
thirty-nine, resfiectively, which said payments of one mil- 
lion of dollars each of November, January, .March and May, 
■hall be made in the City of New Orleans, and the last pay- 
ment of the like sum, on the first day of July next, shall be 
made at Natchez, in the said Sute of Mississippi. In wit- 
ness whereof, we, the said Commissioners and Attorneys, 
and the said Nicholas Biddle, have executed this agree- 
ment, this eighteenth day of August, in the year of our 
Ijord one thousand eight hundred and thirty-eigrht N. 
Biddle. The Bank of the United States guaranties the 
punctual perf )rmance of the foregoing contract. For the 
Cashier, T. Dunlap, 2d Assistant Cashier. August 18th, 
1 83^." The following sums, amounting, in the aggregate, 
to $132,8S3 30 were lost to the Bank by the sate of the 
bonds'at less than their par value, to wit : 
Interest at five per cent, on five millions of 
State Bonds, from the 18th of August, 
ld38, to 1st of November, 1819, $49,000 00 

Interest on four millions, 2 months, 33,333 38 

three ** ** 24,999 96 

two « •• 16,666 64 \ 

** 8.833 32 



4( 



one 



1132,833 30 

It has been contended that, inasmuch as the Bank realized | 
by the sale of checks, about the sums lost by the snle of 
bonds, the sale was thereby valid, and in accordance with 
the charter of the Bank. Checks are, to all intents and pur- 
poses, bills of exchange. The S8th section of the charter 
of the Bank contains the following prohibition : " nor shall 
said bank deal in exchange, domestic or foreign, at a higher 
rate than six per cent per annum discount, on six months 
bills, or a shorter term, at seven per cent, on bills at a longer 



terra.*' If that amount was realized by the sale of ex- 
changes, the premium was wrongfully exacted, and taken 
in violation of an express provision of the charter. It is 
well known that the exchange sold by the Bank, was paid 
for in post notes of the Bank, which always were depre- 
ciated, and that during the period at which they were taken, 
were at from 7 to 10 per cent, discount. Bank paper, not 
convertible, is always at a discount. If the bank takes her 
paper as a standdrd, the State Bonds now in the vaults of 
the Bank might be sold at 40 cents to the dollar, and ex- 
change sold at 60 per cent premium. Exchange can never 
be greater than the cost of the transportation of specie and 
insurance, when the currency is sound. If the Bank bad 
always been prepared to redeem her circulation, on demand, 
in specie, she could not have sold her checks at more than 
one per cent, premium. The profits and losses of the Bank 
can neither make legal nor invalidate the sale of the State 
Bonds. The question alone can be settled by reference to 
the Constitution and charter of the Bank and the actual 
sale. The State Bonds were delivered to the Bank to bo 
sold alone in accordance with ihe provisions of the charter, 
if this has not been done, the State is under no obligation, 
legal or moral, to redeem them. The purchaser of the bonds 
certainly saw the power of attorney from the Bank to the 
commissioners, the charter of the Bank and the Constitu- 
tion of the State. It is not to be presumed that a purchase 
would have been made without a full knowledge of all those 
documents. The purchase, no doubt, was made under the 
firm persusMon that the Bank would pay the principal and 
interest punctually. 

It is important to inquire whether the Bank of the United 
States had a right to purchase our State Stock, directly, or 
indirectly, or to guarifntee the punctual performance of the 
contract of the Commissioners with Nicholas Biddle. The 
5th article of the charter of the Bank of the United States 
contains the following clause : " the said corporation shall 
not directly, or indirectly, deal or tiadc in any thing except 
bills of exchange, gold and silver bullion, or in the sale of 
goods really and truly pledged for money lent an<l not re- 
deemed in due time ; or gooJs which shall be the proceeds 
of its lands. Neither shall it make any loan to any foreign 
Prince or State, unless previouf^ly authorized by law. The 
said corporation shall not be at liberty to purchase any stock 
whatever, except their own stock treasury notes, or public 
stocks created by the Government of the United States, or 
of this State, or stock of, or lo:in to any of the incorporated 
companiei^ of this State, for the construction and improve- 
ment of roads, bridges, canal or inland navigation, or other 
stocks which may be bona fide pledged as security for debts 
to the Bank, and not duly redeeme;!.*' That article is con- 
clusive, and I presume it will not be contended, that as the 
Bank had no right to purchase our State Stock, it could 
guarantee the payment of such stock purchased by any 
other corporation or individual. An examination of the ar- 
chives of the Mississippi Union Bank and the Bank of the 
United States, will prove that the latter institution advanced 
all the money paid on those bonds, and that the purchase 
was made for her Itonefit. The report made to a meeting 
of her stockholders, last month, shows that the in:ititution 
still holds more than three millions of those bonds. If the 
sale was not made in pursuance of our constitution and liws, 
and the Bank of the United States, with a full knowledge 
of thai fact, and in fraud of her own charter, chose to make 
them, under such circumstances, it follows that no obliga- 
tion, leg:il or moral, rests upon the State to pay the lionds. 
Neither justice, honor, nor morality demand of us the en- 
couragement of violations of our fundamental law, in order 
to aid corporations in stock-jobbing, when expressly pro- 
hibited by their charters from engaging in such nefarious 
operations. 

'J'he Misi*issippi Union Bank was not authorized, by her 
charter, to sell the State Bonds on a credit. It is a well 
settled principle, that when no express authority is given an 
agent to sell on a credit, that the sale must be for cash, and 
that a credit sale is not binding, under such circumstances, 
on the principal. It is certainly competent for the State to 
ratify the sale of those bonds ; but, by the provisions of our 
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Conatitution, her faith can alone be pledged, for that purpoae, 
bjr a Iaw proposed and pasted by two succeeding Legisla- 
tures, in strict accordance with the Constitution* Ko such 
law has been proposed and passed. 

The Mississippi Union Bank refused to let the Bank 
Commissioners examine that Institution, in the fall of 1838. 
Late in December of that year, I succeeded in getting from 
the Bank the documents in relation to the sale of the bonds, 
and communicated them, with my annual message, on the 
8th of January, 1839. That message contains the follow- 
ing clause : ** On the day the books were opened at Jack- 
eon, I subscribed for fifty thousand shares of stock in the 
Bank, and executed bonds for five millions of dollars, as 
aoon as they were prepared for my official signature, and 
delivered them to the Managers of the Bank. The docu- 
ments herewith submitted, will place you in possession of 
the instructions of the Mississippi Union Bank to the Com- 
missioners appointed to negotiate the bonds, and the terms 
of the sale. The charter of the Bank provides that the 
bonds shall not be sold for less than their par value. They 
were dated on the 5th, 6th, 7th, 8th and 9th days of June, 
A. D. 1838, and payable in twelve and twenty years, from 
the 5th day of February, 1838, and sold to Nicholas Bid- 
die, Esq., on the 18th day of August, 1838, for five mil- 
lions of dollars, lawful money of the United States, payable 
in five equal instalments, of one million of dollars each, on 
the first day of November, one thousand eight hundred and 
thirty-eight, and on the first days of January, March, May 
and July, in the year one thousand eight hundred and thirty- 
nine. The bonds bear interest from the date thereof, and 
the Bank has already paid ono hundred thousand dollars in- 
terest thereon. Inasmuch as the bonds were sold on a credit, 
and interest accrued from their date, it is certain that they 
were sold for less than their par value. The Bank has here- 
tofore paid interest on the sum of five millions of dollars, 
for the use of one million, and will have to pay interest on 
more than it has received until the first day of July next — 
The Commissioners, in the sale of the bonds, exceeded their 
instructions, but no doubt obtained as much for them as 
could have been had at the time of the sale. An anxious 
desire to place the Bank into speedy operation, was certain- 
ly commendable, but, at the same time, no violation of the 
charter should have been sanctioned." This, surely, was a 
fair warning to the holders of the bonds, and proves that I 
did announce the illegality of the sale in due season. At 
that period, the two first instalments only had been paid by 
the Bank. The Legislsture took no decided action on the 
subject further than appointing a committee to examine the 
Bank. Their report, I believe, was agreed to by the two 
Houses. Surely such a report cannot have the force of a 
law, and be obligatory either on this Legislature or the peo- 
ple of the State. The law books teach us that every act of 
a public functionary is merely an exercise of delegated power, 
entrusted to him by the people, for a specific purpose ; and, 
that the acts of the Legislature are the acts of the people 
en/y while within the powers conferred upon them. The 
people have not delegated to the Senate and House of Re- 
presentatives the power of ratifying an illegal jale of State 
'Bond^, and pledging their faith for the payment or redemp- 
tion of any loan or debt whatever. They have wisely de- 
nied this power to any Legislature, and have not entrusted 
it to any department of the Government Neither the re- 
port referred to, nor the resolutions before me, can pledge 
their faith, or bind them to pay the bonds ddtvered to the 
Union Bank. I have yet to learn that the justice, honor, 
and dignity of the State reqnires of a public functionary to 
advocate the payment of the bonds, which he conscieiitioua- 
ly believes to have been sold in viobtion of the Constitu- 
tion he is sworn to support, and of the laws which he is re- 
quired to see faithfully executed. 

The '* justice honor, and dignity of the State," demand of 
him a fearless exposure of frauds, a strict observance of the 
Constitution, and unceasing vigilance. He would be recre- 
ant to his trust, if bo would countenance infractions of the 
Constitution and provisions of the laws of the land. ** Jus- 
tica, honor and dignity" require of him to take care that the 
many bo not impoverished by onerous taxation to pajr dcbta 



contracted (for the benefit of the few,) in derogation of their 
supreme will, as expressed in their written Constitution. 

It is contended that foreigners cannot be nqnired to look 
behind the btmds of the Sute, in order to ascertain whether 
our constitution and laws have been regarded in disposing of 
them ; that the bonds being absolutely obligatory on their 
face, the Sute cannot set up illegality of sale or-fraud on the 
part of the first purchaser. This may be law in governments 
where all power is vested in the monarch, and constitutional 
restraints are unknown. Far different is the rule in our re- 
publican country, where the people have retained the sove- 
reignty in their own hands, and acknowledge the supremacy 
alone of their constitution and laws. The Union Bank bonds 
were not sold by the commissioners to foreigners, but to N. 
Biddle. Prendent of the Bank of the United Sutes. That 
institution must look alone to th« Mississippi Union Bank 
forpayment 

The Bank, I have been informed, has hypothecated these 
bonds, and borrowed money upon them of the Baron Roth- 
childs ; the blood of Judas and Shy lock flows in his veine, 
and he unites the qualities of both his countrymen. ^ He has 
mortgages ou the silver mines of Mexico, and the quicksilver 
mines of Spain. He has advanced money to the Sublime 
Porte, and taken as security a mortgage opon the Holy City 
of Jerusalem, and the Sepulchre of nnr Saviour. It is for the 
people to say, whether he shall have a mortgage on our cot- 
ton fields, and make serfs of our children. Let the Baron 
exact his pound of flesh of Mr. Jsudon and the Bank of the 
United States, and let the latter *' institution of our oountxy" 
exact the same of the Mississippi Union bank. The honor, 
justice and dignity of the people of this State will not sofler 
them to interfere in the banker's war. 

But it is argued, that the monarchs of Europe will demand 
payment at the cannon's mouth, for the benefit of their sub- 
jects, and satisfy the claims by making reprisals— that our 
cotton will be seized on the ocean, and will be forced to pay 
tho unjust claim. Freemen never acknowledge argument* 
addressed to their fears. Their motto always has been, and 
I trust ever will be^ " millions for defence— not one cent for 
tribute." 

On the 14th day of January, 1840, 1 sent a Special Mee- 
sage to the Legislature, in relation to the Plantera' Bank 
bonds. In that message I informed you that the President 
of the Planters' Bank advised me, that the Bank did not 
deem itself liable for the payment of4he Planters' Bank bonds, 
and had consequently made no provision for paying them. 
At the same time I transmitted a letter from the President 
of the Mississippi Railroad Company, stating that " unle« 
the Planters' Bank stork can be made in some manner availa- 
ble, it will be impossible to establish a sinking fund sufficient 
to meet the State bonds which will fall due in 1857, and 
thereafter." I further stated, that the principles involved in 
the measure necessary to be adopted in referenoe to the sub- 
ject presented to your consideration, are somewhat novel* 
and highly interesting to your constituents. I submit th« 
whole question to the wisdom of the Legislature." The 
message was referred to the committee of Waya and Means. 
I believe, but no report was made. On the 17th of February, 
1840, 1 transmitted another Special Message in relation to 
these bonds, which contains the following paragraph : ** I 
transmit herewith copies of letters received by me on Satur- 
day evening last from T. Donlap, Esq., President of th« 
Bank of the United States, and from Fletcher Wilson, Esq., 
of the house of Tlioma^ Wilson dc Co. of J^ondon. It ap- 
pears that no provision having been made in New York for 
the payment of interest on the coupons of $50,000 of Mis- 
sissippi stock held in that city, the credit of the State was ex- 
posed to injury. The interest due was paid by the agent of 
the Bank of the United States I presume after the coupona 
were protested. The President of tho Bank of the United 
Sutes alleges that the Bank over which he presides "holds 
some considersbia amount of the Stste bonds of Mississippi 
in Europe," and that "* it would be very satisfactory to know 
that the needful measuns have been taken to secure the 
punctual payment of the interest," and requests me to instruct 
*'the proper department to inform him at an early period, 
whethv this bu beep dome." The Mississippi stock in 
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the eonpoiu for interett dae on the finC day of Juratiy 
last, pejsble in New York, were not petd at maturity, hat 
paid aubaeqaently by the Bank of the United States, are the 
bonds of the Rtate sold in the year I S3 1, to py for the sub- 
scription of I he said stock in the Planters' Bank of the State 
of MisaisBippi." That message was referred to a select Com- 
mittee, who made a report in favor of paying the principal 
and interest on the Planters' Bank bonds, and recommended 
Immediate taxation for that purpose. The Legislature ad- 
journed without introducing any bill on that subject. I 
again anbmitted the question to the wisdom of the Legisla- 
tare, in my annual message of this year. The session is 
drawing to a does, and I am not aware that any bill ia in 
ptDgress providing for the payment of the interest advanced 
by the Bank of the United Statea, laat year, and the interest 
and instalment falling due thia year. I hare been unable to 
aaoertain upon what terms the Plantera' Bank bonds were 
aold. I never have inforoned the Legislature that I did not 
eonaider the State bound to pay the interest on those bonds 
as it became doe, and the instalments aa they mature. In 
the House of Representatives alone can revenue and appro- 
priattou billa originate. Being well assured that the honor 
and digni^ of the State was always safe in the hands of the 
Bepreaentativea of the people, I submitted the novel question 
to their wisdom and justice. I feel anxious that this excii> 
ing question shall comefrirly before the people. The interest 
wnd quiet of the State demand its speedy settlement If the 
Senate and House of Repreoentativea will, before they adjourn, 
paas a bill providing to nise, by taxation, a sum sufficient to 
pay, punctually, the interest on the seven millions of State 
bonda, and the several instalments, as they fall due, I will 
return tq the people the high office I have received by their 
aofTragea. Under the Constitutioh, the President of the 
Senate would aocoeed me. He voted for the resolutions I 
BOW return. He, therefore, is pledged to approve a bill, for 
raiaing by taxation, a sufficient sum to pay the amount de- 
manded by the bond-hoFders. That gentleman was my com- 
panion at college. I know his sterling worth. Although 
we have diffi^red in relation to the Union Hank, we remain 
Mends, battling, on all other questions, in the same rank, 
and sustaining the same principlea. Firmly peraoaded as I 
am, that the sale of the Union Bank bonds was illegal and 
not binding on the people of this State, and that the purchase by 
Che Bank of the United States was in firaud of its charter, I never 
can aanetion any bill providing, either now or hereafter, for 
their redemption. The injury inflicted by the passage of a 
bill, at this session, for that purpose would not be inrepanble. 
If the people should sustain my views, it will be in their 
power to elect Representativea, next November, pledged to 
repeal the tax bill, refuse appropriationa to pay the interest 
on the Union Bank bonds, and to return to the pockets of 
the people the money extracted from them. It has been my 
fortune never to have received, during any period of my ad* 
ministration, the cordial support of the Representatives of the 
people. The sovereign people have always sustained me. 
I haTe an abiding fiJlh in their justice, and will willingly 
BObmit to their censure, if they determine it ia deserved. 

A. O. M'NoTT. 

ExicuTiTx DapAiTxawT, ? 
City of Jackson, February ith, 184L 5 



[From the U. 8. Gantte.] 
RsTle^r mtthm Weattaer fbr Febrvarjrt 1S4I. 

In the month just closed, we have experienced a great va^ 
fieCy of weather, which is, however, not veiy unusual at 
thb aeason of the year. Snow fell in this city on six dif- 
ferent days, but in no instance was there enough to produce 
aleighlng; while in many plaoea at the West, North, and 
East, it was very good. The snow at Quebec was three and 
a half feet deep on the 1 5th February. Very little nin fell 
during the month in this city. The cold was very severe 
from the 10th to the 1 7th; besides which there were several 
▼eiy cold nights. The Schuylkill and Delaware were very 
mnch obatrocted by ice lor two weeks, during which time 
the steamboats had m aecond reat. 

The Sooquehanna rtrrr was feosan over thict tunes duriog 



the winter, and the Schuylkill and Delaware twice. The 
coldest morning in the month was the 1 2tb, when the mer- 
cury was three degrees aliove 0, at sunrise. The warmest 
day was the 23d, when the mercury stood at 58 in the shade. 

The average temperature of the whule month was 29, viz. 
at sunrise, 25 ; at 2 o'clock, at 36 ; and at 1 U P. M., 28. 
The average of the corresponding month of Isst year, waa 
S9. The average temperature of January, 1841, was 33. 
It will here be seen, that the cold of February was much 
greater than that of January, and that of February, 1840, 
was ten degrees warmer than February, 1841. There were 
but eight entirely clear days during the month just closed. 

Three inches of rain fell in February, 184U, and one and 
a quarter inches in Februsry, 1841. 

There was much cold weather in Texas during the winter, 
and several destructive freshets. 

By late accounts from Europe, we learn that the winter 
has been uncommonly severe and boisterous the other side 
of the Atlantic. In the month of December, the weather 
was so excessively cold in Sweden, thai it was computed that 
three thousand persons perished. Several vessels also were 
wrecked on the diflerent coasts of Europe, and many Uvea 
lost. A London paper of February 3, says, " The severity 
of the weather ia very great indeed, and numerous ship- 
wrecks, and other dreadful disasten have occurred ; one of 
the most shocking, was that of the Thamea steamboat, 
running from Ireland to London ; out of sixty*five passen- 
gers, only four were saved." 

The Acadia sailed frony Boston for Liverpool, via Halifax, 
on the 1st of Febniaiy, w*.^ sixty passengera; she had more 
engaged at Halifex. « 

The Britannia arrived at Apston in eighteen days from 
Liverpool, via Halifax, on the 2^:1 February, bringing eighty- 
three passengers. \ 

In connexion with our accounts^ the trips of the steam 
packets across the Atlantic, it may be wtnthy of remembrance, 
that sixty-four yeara ago, a man by the name of John Fitch, 
invented a smsll steamboat, which he propelled on the Dela- 
ware by steam, and observed to the citizens of that day—- 
** This win be the mode of crossing the Atlantic and navi- 
gating the Miasissippi, at some future period ; and, although 
I may not live to see it, some of you may. when steam will 
be preferred to all other modes of conveyance." A by- 
atander, who heard him, exclaimed, ''Poor fellow, he ia 
crazy !" If the gentleman who made the exclamation, could 
now behold the thousands of steamboats which navigate the 
ocean, the riven, and the lakes, of almost every country, he 
would not think Mr. Fitch to be as crazy as he imagined. 

There are now three thousand three hundred and nineteen 
miles of railroads completed, and in daily use in the United 
States, constructed at a cost of eighty-six millions of dollars, 
and yielding an average profit of seven and a half per cent* 
Besides these, the railroads which are in progress of com- 
pletion, and those projected, will make about ten thousand 
miles of railroads in the United Statea. 

PhiUdelphia, March 1, 1841. C. P. 



Flo«r« 

The comparative pricea obtained for Wheat Flour in 
Philadelphia and Baltimore from the 1st of January to the 
1st of April, 1841, have been aa follows : 

Philadelphia. Baltimore. 
Week ending January 2d, $4 75 $4ft6a450 

" •* " 9lh, 4 75 4 50 

» •* ** 16th, 4 75 4 50 a 6 56 

•< <« « 23d, 4 75 a 4 69 4 56 a4 63 

** '« << 30th, 4 69 a 4 75 4 66 a4 50 

«« ** February 6th, 4 624a4 75 4 50a4 53 
« •< «« 13th, 4 60a4r5 4 50 

» *• t 20th, 4 56a 4 53 4 50 a4 44 

•* «« « 27th, 4 56a 4 50 4 44 a4 37 

** " March 6th, 4 56a4 50 4 31 a4 25 
« « - 13th, 4 50 4 25 a4 31 

« « " 2(;th, 4 50 a 4 47 4 37 

«**'«' 27th, 4 50a4 62 4 37a4 44 

<• ** April 1st, 4 76 4 50 

A*srM American. 
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. ^ eek Canal Company 
^ .^M . «• .iroad Company 
« «. v^. «r«« ^ring Company 
w. "-^ .iipany 
, ^ .oat] Company 

^ ^ >^ _ . . ...^^ . lieading Railroad Company 
^ ^.»^, », '»<J Ohio Canal company 
^^ ...u licdver Canal company 
..chmond and Petersburg Railroad company 
<0 Brunswick Canal and Railroad company 
6i0 New Orleans Uax and Banking company 
178 Planters Bank of Missiaaippi 
10 ElUwortl) Land and I^umber company 
100 Camden and Woodbury Railroad company 
300 Bridgewater (yopper Mining company 

50 Port Sheldon Land company 
S30 Planters and Merchants Bank, at Mobile 
213 Bank of Port Gil»on 
61 Commercial Bank, Manchester 
25 Erie Salt company 
40 Commercial Bank, Rodney 
1 1 1 Bank of Darien 
310 American Life and Trast company 
63 Farmera Loan and Tru8t company 
150 Bufialo and Niagara Railroad company 
90 Commercial Bank of Cincinnati 
15 Danville and Pottsville Railroad company 

6023i Shares, Stocks as above at par value 3,920,677 
Danville and Pottsville Railroad company 5 per 

cent loan 116,333 

Sandy and Beaver Canal company's loan. . . . 213,065 
Little Schuylkill Navigation Railroad and Coal 

company 442,090 

Texas Treasury Notes 119,677 

Texas loan 17,437 

Union Canal company's loan 96,073 

Chesapeake and Delaware Canal co's loan. . . 61,773 

Camden and Woodbury Railroad co's ** . . . 17,000 

City of Mobile bonds 64,000 

Raleigh and Gaston Railroad bond 20,000 

Delaware Coal company's bond 61 ,000 

N. Orleans and Nashville Railroad company's 

bond 6.000 

Total amount received in payment of debtn 
from individuals $5,154,027 



do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
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do 
do 
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do 
do 
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do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
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00 



00 
93 
50 
00 
30 
00 
00 
00 
00 

00 
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Subtcription to Loana and Stocks, including thoae 
embraced in the Charter* 

Shares of 

3846 Litt!e Schuylkill and Susquehanna Railroad Stock. 

2000 Cumberland Valley Railroad company do 

2000 FrankUn Railroad company do 

5203 Sunbury and Erie Railroad company do 
2000 WrighUville, York and Gettysburg turnpike 

road company ^o 

3C0 Marietta Bridge company do 

400 Somerset and Cumberland turnpike road co. do 

400 Warren Bridge company do 

300 Williamsport Bridge company do 

300 Washington and Pituburg turnpike road co. do 

Charter Sub»cription9» 

2000 Cumberland Valley Railroad company Stock. 

4G00 Williamsport and Elmira Railroad company do 

1000 Monongahela Navigation company do 

800 Snow Shoe and Packerville turnpike road co. do 

600 Warren and Franklin turnpike road company do 

200 Roseberg and Mercer do do do 

200 Johnstown and Ligonier do do do 

600 Warren and Ridgeway do do do 

26149 Shares. Par value 1,000,830 

Cumberland Valley, Railroad company's loan . . . 240,000 

City of PitUbprg loan 62,625 

City of Lancaster " 23,000 

Borough of HarriAurg " ...., ^ 21,000 

Lexington and Ohio Railroad bonus 42,000 

Total Bank Subscriptions 1 ,39 1 ,455 

There wat alto received in tettlemetit of debt due by in- 
corporated companier. 

Shares of _ o i, 

3444 Commercial Bank, Natchex Stock. 

300 Miners Bank at Pottsvipe do 

234 Commercial Bank at Rodney do 

13 Agricultural Bank at Natchex do 

3891 Shares. Stocks at par value 372,800 CO 

N. York, Boston and Providence Railroad loan 501,692 76 

Chesapeake and Delaware Canal co's loan. . . 275,920 00 

Union Canal company's loan 1 24,427 91 

Little Schuylkill Nav'n and Railroid co's loan 109,000 00 

Sandy and Beaver Canal company's loan. . . . 23,946 17 

Beaver Meadow Railroad and Coal co's loan . 5 1 ,3 1 6 74 



Total received in payment of debts due from 



corporations 



$1,459,003 53 



Shares 
S525 

500 
3695 

606 
1050 
1200 

688 

100 
3000 

390 



Stocka and loana ptirchaaed by the Bank 

of 

Morris Canal and Banking company 

West Feliciana Railroad company 
Commercial and Railroad Bank, Vicksburg 
Grand Gulf Railroad and Banking company 
New Orleans Canal and Banking company 
Union Bank of 'J^ennessee 
Bald Eagle and Spring Creek Canal company 
Pennsylvania and Ohio Canal company 
Hamilton Bank at Baltimore 
Little Schuylkill Railroad company with in- 
terest in lands 



Stock, 
do 
do 
do 
do 
do 
do 
do 
do 

do 



14748 Shares. Par value. 1,271786 £» 

Sandy and Beaver Canal company loan 300,000 00 

Phila., Wilmington and Bait. Railroad co. loan 152,500 00 

Williamsport and Elmira Railroad co. loan. . . 150,000 00 

Bank of Port (!ib9on bond 3,000 00 

Commercial Bank of Manchester ** 1,000 00 

Summit Coal company " 33,000 00 

ToUl amount of Bank parchaaet $1,91 1,296 39 
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State Loam, 

BonJa of the State of Illinoii, 6 per cent 131,000 00 

Do of the State of Indiana, 5 per cent 6,000 00 

Coupon's interest on Mississippi State Bonds. .124,222 22 
Interest on Michigan State Bonds, to go in part 

payment of guarantee to State of Michigan. . 1 1 9,765 90 

380,988 12 

Sioeh of Bank of the United States. 

Shares. 

Purchases made previous to June 13, 1837 3,189 

•• •< of the U. S. GoTernment 68,752 

Taken from sundry persons in settlement of their 

deks 11,014 

Purchased to Sept 1, 1840 8,782 



91,787 
Deduct, sold at tarious periods 67,023 

Leaving on hand, December 25th, 1 840 Shares 24,714 

Vslued in account submitted to the Stock- 
holders $2,471,400 00 



RECAPITULAIION. 

Received on account of individuals 6,154,027 02 

from incorporated companies 1,459,003 58 

Purchases by the Bank 1,911,?96 29 

Bank Subscriptions 1,391,455 00 

State Loans 3S(>,9H8 12 

United Sutes Bank Stock 2,47 1 ,400 00 



M 



tt 
it 



Amount* 

60,765 00 

83,395 36 

4,120 00 

71,100 00 



12,768,170 11 
Deduct Stocks and Loan received in payment 
of debu,and sold previous to Dec 21, 1840 1,729,470 00 

11,038,700 11 
L^Statement of Stock Jceountt, ^pril 1839. 



Shares. 

Atlantic Insurance company . . 33 
Bald Eagle and Spring Creek 

Navigation company 800 

Bridgewaler Copper Mining 

company 300 

Brunswick Canal and R. R. co. 500 
Brunswick Land company • • . • 500 

Canttm company 100 

Camden and W'by R, R. loan 

•* " •• Shares 100 

Commercial and Railroad Bank, 

Yiclisburg, balance of 6748 

Shares 5635-9 

Do. do Bank of Natchez 760 
Camden and Amboy Railroad 

balance 127 Shares 102 

Chesapeake and Delaware Canal 191 

« « ** - Loan 

Cumberland Valley R. R. «" 

$60,000 

County Fire Insurance company 

balance of 59 Shares 

Danville and PottsvUle 5. p. c. 

loan • 

Datiphin and Susquehanna Coal 

company 

DeUware end Hudson Canal. . 115 

Bank of Darien. Georgia 

Exrha'iqe and Banking co. N. 

Orleans 1000 

Jl (4 «« M M ||3g 

Exchange Bank of Vinpnia. . . 5 

•• •• Pittsburg.. 50 

Ellsworth Land and Lumber co. 10 

Feliciana R. R. and Banking co. 883 



$60 

43 

60 
50 



100 



200 



100 



48 
10 

100 
50 

500 



Amount 
1,980 00 

35,829 10 

12,900 00 
60,229 47 
50,000 00 

6,000 00 
17,000 00 

5,000 00 



117,136 00 
76,000 00 

12,878 82 
38,200 00 
61,773 30 

54,000 00 

1,633 30 

110,666 67 

14,592 00 

11,500 00 

7,287 15 

48,000 00 

11,880 00 

500 0l» 

2,500 00 

5,000 00 

78,400 00] 



Shares. 
Farmers and Merchants Bank, 

Memphis 600 

Grand Gulf R. R. and Banking 

company 826 

Hamilton Bank 

Hazleton Coal company 79,000 ' 

Lehigh Coal and Nav. co 200 

Miners Bank of PottsvUle 95 

Mechanics Bank 696 

Michigan 6 p. c. loans 

Morris Canal and Banking co..8425 1-5 

Mobile Bonds, 64.000 

N. O. Gas Light and B'king co.l 100 
N.York, Providence and Boston 

Railroad Bonds 

New York, Boston and Illinois 

Land company 54 

Norwich and Worcester R. R. 332 
N. O. Canal and Banking co. . 1958 

" 2d Municipality Bonds . 

<« and Nash. R. R. Bonds 
New Castle Manufacturing co.. 
Phila., Wilmington and Bait 

R.R. Bonds 

•« « M Shares 598 

" and Trenton Railroad .... 21 
** Germantown and Norris- 

town Loan 

** and Reading Railroad . . . .9871 

Petersburg; Railroad 103 

Planters Bank Misiifssippi .... 99 

*• " Bonds 

Pennsylvania and O. Canal co. 100 
Richmond and Petersburg R. R. 200 
Schuylkill Navigation company 490 
Sandy and Beaver Canal loan . 

" « « •« Stock 
Little Schuylkill Nav. Railroad 

and Coal company 6723 

u u u u -Qq^^^ 

Summit Coal company's " 
Union Canal Loan 

•« " Shares 134 

Union Bank of Tennessee .... 1512 

•« •* Florida bonds . 

Deduct the bahince, being pro6t 
on sales of Stock, to April 1, 
1839 



Excess of Stocks absorbed by 
credits on account of other 
indebtednees after this date 
$134,785 14, viz: 
Stocks received from one firm 

ttpar $2,479,399 97 

Charges against same viz : 

Notes $22,091 40 

Interest.... 43,359 34 

Drafts 32,340 49 

Short delivery of 
475 U. Bank 
of Tennessee. 38,000 00 
335 N. Bank of 

Kentucky 21,775 00 

2,344,614 83 

134,785 14 

General Leger Balance $7,060,433 44 

Bonds I«czinglon and Ohio Railroad company 

(secured by Stnte of Kentucky) 43,680 00 

Loan to city of Pittsburg 3t),000 00 

•* " Lancastpr . .' 50.000 00 

Sonhury and Erie Itailroad co*s Stock 52,030 00 

Marietta Railroad company's Stock 1,500 00 

WiUiamsport Bridge Stock .. » 15,000 00 



90 


18,000 00 


50 


4,750 00 


60 


41,760 00 




1,060,989 00 


5 


872,475 40 




58.663 48 




30,959 76 




466,107 65 


1000 


54,000 00 


50 


17,600 00 




191,889 67 




92,287 50 




5,000 00 




3,000 00 




1,294,000 00 




31,545 57 




2,436 00 




12,000 00 




493,550 00 


100 


10,300 00 


100 


9.900 00 




105,360 00 


100 


10,000 00 




20,000 00 




74,834 18 




181,000 00 




110,000 00 




879,638 74 




187,000 00 




29,700 00 




68,500 00 


20 


26,800 00 




134,300 00 




.62,020 00 


{ 


^7,210,833 12 




15,613 54 




17,195,219 58 
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Franklin Bank Stock 

SomerMt and Cumberland Tarnt>ike Road 

6u>ck 

Johnstown ic Ligonier. 

Cumberland Valley Railroad Stock 

Wrightaville, York and Gettysburg Railroad 

Stock 

Williumaport and Elmira Railroad Stock . . . 
^Vanen and Ridgway Turnpike co'a Block. 
Warren and Franklin Turnpike co's 8tock . 
Little Schuylkill and Suaqaehanna Railroad 

company's Slock 

Washington and Pittsburg Turnpike co's 

Stock 

Monongahela Navigation company's Stock. . 



400,000 00 

10,000 00 

10,000 00 

200,000 00 

100,000 00 

300,000 00 

15,000 00 

15,000 00 

192,300 00 

15,000 00 
5,000 00 



Snow Shoe and PackerriUe Turnpike co'i 

Slock 20,000 00 

Roeeburg and Mercer Turnpike co*a Slock. . 6,000 00 

Warren Bridge co. " " . . 400 00 

MerchanU Bank New Orleana " . . 1,076,250 00 

Insurance Bank of Columbus ** . . 685,400 00 

Hamilton Bank " . . 105,000 00 

Bonds Ohio Life Insurance and Trust eo. . . 1,000,000 00 

N. Biddle No. 1 $1950 Illinob 897,187 47 

" '^ 3 5 mill Miasissippi 1,725,138 43 

«« « 8 Mich, (pi of Morris Canal) 850,000 00 
Bank United States account 3,708,386 08 

$17,687,705 4S 



Db. 

1836. July. 



Expenses $186,738 00 

Dividend 1,205,303 67 



1837. Jan. Expenses 147.733 15 

Charges, int dec. 175,000 00 
Dividend 1,124,993 00 



M^^Profii 



1,391,940 67 



Do. July. Expenses 140,559 13 

Charges 410,484 99 

Dividend 1,400,000 00 



1,447/14 15 



1838. Jan. 



Expenses 140,195 33 

Charges 353793 01 

Dividend l,40u,000 00 



1,951,0U 11 



Do. July. Expenses 136,731 63 

Charges 1,044,458 91 

Dividend 1,400,000 00 



1,893,988 34 



1839. Jan. 



Bonus 

Expenses 154,033 36 

Charges 311,838 13 

Dividend 1,400,000 00 



3,581,190 64 
2,833,363 80 



Do. July. Expenses 181,373 85 

Charges 134,094 76 

Dividend 1,400,000 00 



1840. Jan. Expenses 190,331 89 

Charges 1,874,035 50 



Do. July. 
1841. Jan. 



Expenses 196,516 68 

Charges 3,368,037 88 



138359 97 

Charges 1,408,564 89 



Do. Mar. 1. Expensea 



93738 71 

Int on post notea 

to city Banks 334,708 57 

Loan in Europe . 100,313 70 

De6ciendea 33,003 93 

Contg*t exchange 8,739 95 

Do do Balance of eonlingent ftind . • . 



1765,360 48 

1716,468 61 
1,464,367 39 
3,464,544 56 
1,547,434 86 



558,498 85 
667,581 S3 



Do do Balance 1,673,81150 



Carried Ibrwwd $34345,098 49 



and Zest. Cb. 

1836. Mh.4. Balance from old Bank $3,765,899 54 

Do. July. DiscounU 512,322 85 

Interest 744,447 15 

Dom. exchange.. 473,695 30 
For. exchange... 150,000 00 

Sundries 37,386 48 

1,917,751 78 

1 837. Jan. Discounts 384,1 76 37 

Interest 792,353 26 

Dom. exchange.. 645,808 76 
For. exchange... 75,000 00 

Sundries 16,350 43 

1,913,488 83 

Do. July. Discounts 334,043 99 

Interest .903,045 78 

Dom. exchange.. 887,434 87 
For. exchange. . . 

Sundries 362,363 98 

2387,777 63 

1838. Jan. Discounts 377,109 63 

Interest 950337 76 

Dom. exchange.. 306,189 05 
For. exchange. . . 800,000 00 

Sundries 324^05 00 

1,968341 48 

Do. July. Discounts 285,439 70 

Interest 939,773 67 

Dom. exchange. . 366,664 64 
For. exchange. . . 300,000 00 

Sundries 190324 11 

— 1,972,202 OS 

Balance at the credit of fund 
for extinguishing the cost of 
Banking Houses 091,966 60 

1839. Jan. Discounts 808378 93 

Interest 943306 09 

Dom. exchange.. 178,967 50 

For. exchange . . . 300,000 00 

Sundries 163338 15 

1393.380 67 

Dob July. Discounts 343,090 68 

Interest 914,714 07 

Dom. exchange.. 331343 79 
For. exchange. . . 300,000 00 

Sundriee II87OI 40 

1,793,049 94 

1840.Jaa. DIseounU 384,73146 

Interest 503.174 93 

Dom. exchange. . 317,471 83 

Sundriee 17335 69 

— — —— MSl,903 79 
Bonua. 3,600300 00 

Da July. IKsoounts 311,931 86 

Interait. 330,114 73 

Dom.tsohMiffa.. 41,644 90 

Sundrln. 16,904 95 

599firS 33 
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Db. 



M,^Pro/ii and L099 — Continued. 



Cm, 



Brooght forward $24,845,093 49 



$24,845,092 49 



1841. Jan« Discounts 199,204 11 

Interest 937,402 SB 

Dom. exchange.. 46,260 03 

Sundries 17,562 87 



$1,200,429 80 

Do. Mch. Discount exchange and interests 144,089 381 

Interest on stocks in Europe . . 221,647 24 

Contingent interest 357,880 23 

Profit and loss at N. Orleans . . 19,208 24' 



$24,845,092 49 



Do. Mch. 1. By surplus. 



$1,673,811 60 



The CwUngent Fund* 

1S36, March 4, Balance at credit of the account transferred from the hooks of the United States Bank 

Chartered hy Congress $5,943,308 0^ 

1 837, J uly By profit and losis transferred to make the amount 6,000,000 56,69 1 98 

2840, August By interest received on Stocks in Europe « 505,«81 83 

164 1| ianuaxy By oflice at UufCilo, losses at that office previously charged otT, since recovered * 29,534 30 

Amount of gross Contingent Fund at Bank United States 6,534,816 18 

To whidi is to he added Contingent Fund at Agency, New Orleans < 123,856 38 

1841, March 1, Gross amount at credit of Contingent Fund «. $6,658,672 68 



LoiKi chargeable to Contingent Funds 

To Stock account for halance, losses incurred on sales of Stocks at tarious periods, and 
on equalizing Stocks to par value, as well those on hand at Bank United States as 
those in E urope • 

To Huth &, Co. commission on £332,484, 18s, lid, advanced by them in 

London 282,917 24 

To lluth ^ Co. discount in reducing Mobile and Mississippi funds to par at 
Philadelphia, connected with their advance 240,866 36 

To payments on Cashier^s vouchers .<«..•• << << <....< 

To overdrafts, amount irrecoverable • •• 

To Real EsUte, loss in sales 

To debts compromised at a loss of ;..... 

To sundry bad debts charged off. *. «..«.« 

To parent Bank Notes, aoconnt per Journal entry June 30, 1840 to correct an error in 
the circulation of the late Bank, parent notes, arising from an erroneous entry of March 
1, 1836, in the books of the late Bank 

To sundries « 



1,829,743 15 



523,783 61 

31,975 83 

1,194 3/ 

384 20 

33,244 51 

330,326 38 



By suspended debt amount recovered ...•<< < • 41,058 97 

By Real EsUte, gain in sales <...< 27,807 77 



400,000 oa 

18,098 68 
2,068,760 71 



68,866 74 



1,999,883 97 

Add losses at ofikes and agencies < 92 1 ,66 1 63 

Balance transferred from late Bank United States 4,304,718 19 



Losses chargeable, debit in gross 7,226,253 79 

Contingent Fund, credit in gross 6,658,673 56 

1841, Maieb 1, Balance at debh Contiiigeni Fund, chargeable to profit and loss $667,681 33 



January 1, 1841. 
Maine .... 
New Hampshire . - « 
Vermont .... 
Massachusetts ... 

Boston books, (ess foreign 

Rhode Island - 
Connecticut ... 
New York 



N.— 2Xtfrt6trtf0fi of Stock, Sank United Statef.- 



7 
14 

1 

16 

107 

25 

22 
no 



N. York books, leas foreign 504 
Vol. IV.— 3G 



900 
3,782 



989 
26,129 



Shafts. 

830 

874 

6 



4,682 
378 
272 



37,118 



New Jersey - . - 
Pennsylvania ... 
Delaware- ... 
Maryland .... 
District of Colombia 
Virginia - . - . 
North Carolina 
South Carolina ... 

Charleston books, less for. - ^29 



108 


3,671 


1,461 


74,084 


47 


1,343 


254 


11,487 


27 


827 


181 


6,990 


25 


901 


296 


13^178 


^29 


6,753 
~ 19.151 
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It/— Wtlrihuliim 0/ Stock, Bank U, 84 — ContinociL 

Jfntinnry ),\H4t» I0i*rr«. 

Oivvrgia 22 555 

Ohio 17 395 

Kt^uUirky «... 17 930 

7Vrin«i«fiii« « • • • 4 161 

In/lfiiria 3 70 

lllirioi« • • • . 5 238 

MiMoiirt 1 12 

Mifwlwflppl • . • . 1 3 

Alihnrnn • • • • • 1 1 

LoiiiiiniiA • • • • 9 01 
Korriffn. 

On riilU. booki* -1,138 15^20 

llontnri <• • 6 696 

N. York " . • :04 42,159 

ChariVum*' - 2 175 



4,735 
(To be continued.) 

Mr. DIddlo's Eteitor, No, 8. 



197,651 
350,000 



Dec'r Tenn, 

1840. 

No. 1. 



AKOALVkfA, Bucki County, > 
April 14, 1811. 5 

ilbri. JoAfi M, Ciaylottt Dover, Delaware* 

My Drir Hir 1— 1 am about to explain to you aomo ain- 
guUr Jptaila of what would othorwiao be unintelligible— the 
ori}|iu and naluro of the late procoedinga touching the Bank 
of the (In had Btatca. 

To you who have Iteen wholly unconnected with either 
the old or new Ujnk of the United 8tatea — to you who have 
iipvrr borrowed a dollar or roroived a favor from cither,— 
nor lieen renponiiblo for a dollar aa principal or aurcty to 
ehher -what concorn* the Hank, poaneaaea but little interest 
—hut the atory ahould bo preserved, not merely to ahow to 
the NUlVering ■tiH^kholdeni the induencca which have misled 
ihrm« but as a curious illustration how obscure and inaig- 
nilWaiit causes may produce great disasters. I pray you 
tikerelore to follow mo down throuffh these mysteries. 

On the d«>cket)»f the Court of Common Picas uf Phila- 
i)elphia—ou the Kquity side — ia the following entry. 

(Nteynev Hickman for the use of tho^ 
President. li)iii»ctora and (/ompany of the I 
Dank of the Tuited States, and the Pre. | 
aktent« DiiTcti^ra and ivompany of the \ 
Dank of the United (States, 

Manuel Ryre and Charlea >fa«sey 

Here la a suit the purpose of whieJi is to decide a claim 
lt»r a auni varN ina fr\>m 1.^000 to 40,000 dollars, according 
to an acc\>unt which the Dank wiahes to compel the partiea 
to rendor. 

Without meanintt to si^'e anv opinion about that case, 
the Konple fatM that the Dank had just l>rt>nght a suit againat 
Mr. Charles Ma*«ev. was of itself aulKoient to prevent hia 
t^nt? a memSer of that Tommiitee of Invvvtigation. Be« 
tte any trtbuna) he wouKt ha>t» Iwn Rejected aa a juror« and 
a •i>ni«e of ^*^^>nety ahoultl haw imttKt^l him instantly to 
^^hnc the ap)VMinment. Itis |mrtner. Mr. Manuel Kvi^n 
^a^l been a l>ire\Mor in 0*4 v% Init in cs>n»eij»ien<>e of com- 
|N3%iotH a2Mn«t hun wa« M> out t^f tlie Doaivl at the last elec> 
lr«Ni - a •«^u^>e of kee^i di«i)>)VHntment% The«e ftvlmgs 
l(\^)nd *Mber stm^utanis t\^ sop|v\rt ihein, Mr. Kyiv i?« wn* 
,^-*Nvv< to be the ta^iffest snvkhoMer in the Sohuyllsdl Na>i- 
^;ton t'ow|Mnv. of vhioh Mr l.ipiMmsMt w the l*W*»4W, 
a»>xl tI'o«e ihiNv |v^ ».xtt%, Mr M*w«>v, Mr. ).i|>)^mNMt. aii^t 
Mr l\>'>\ *'^«t Ovu tVti^vU are )vln^xv>l ^^ h^\^ iK^iN all 
t*^«M t %<i. -^o* X- .V ^f.M>t .>n »N«^ «^ss>^^ M \hn\ w^mK. wb»te' 
iS^x N>\^* wo MiVi>^*! ^n i^*" t^snV M'. M ^^^n t^x^n nc 
o \- i^>>N •' *^» >* Tmv t* v^ a «.l M« I 1,^ »<..\Mi 8\r - 
H n ^* .. ».' 1^' • >l tN,>M»Si a p o^tM^V i^|"»«\ rh't.M> hwt 

WMii« «5fe<^^aity bx • railoea^ C^^nt dieeotly H> the ^n < 



mMith of til* mniM, ao thai its aiodc which waa aoU at 
1170 or il8i a ehare, m oow 00 iu decline, and baa al- 
ready reached $65 or $6<u Them partiea are extreniely 
aenMtive on the subject ci ewerj new improrement which 
may intrrfere with them, and ihcy are more particularly 
bitter against tfata Reading Railroad, which, when completed, 
will pfol>ably aopersedeibe river navigation. Now the Bank 
of the United Hiatca haa been obliged to take for debta a 
large namber of aharea in the Readmg Railroad, and with 
a view to protect ita own iotereata haa given facilitica to 
finish the road ao aa to make it productive ; aome of the 
Officera and Directors were also holders of shares in the road, 
and what waa etill more criminal, Mr. Jaodon while in Eng- 
land negotiated aome loan or got aome iron for the company. 
Now the owners of the Navigation Company saw clearly 
that if these persons ahoold be rendered odious, if the Bank 
of the United Sutea could be broken down, it would carry 
down thia Reading Railroad, and thoa increaae the profita 
of the Company. Thia ia really the foundation of the whole 
of thia attack upon the Bank. It ia the vengeance of the 
Schuylkill Navigation Company against the Bank of tha 
United Statea for lending money to the Reading Railroad. 

Of that intrigue the Stockholdera of the Bank have been 
already the dopea, and I am very much afraid will be the 
victima. 

To carry it on, availing themselvea of the confusion of 
the annual meeting in January, Mr. Lippincott propoaed a 
Committee, of which he was of course made Chairman, 
Mr. Maasey another member, and four others completed the 
Committee, which had power to fill their own vacandea.— 
Three out of the six members declined serving, the remain- 
ing three filled their placea, and aa of theae remaining three, 
Mr. Lippincott and Mr. Maasey were the majority, the Com* 
mittee is in fact a Committee of the Schuylkill Navigation 
Company. All this our gallant friend Capt Stockton began 
to explain to the meeting, but he waa silenced, as yon aaw, 
by the impatience of the crowd. Very aoon after they be- 
gan their labors, which were originally confined to an ex- 
amination of the assets of the Bank, came the last suspen- 
sion of specie payments — and then for the first time thcj 
received from the Board of Directora a resolution declaring 
'* that the Board is ready to afford them every facility in the 
prosecution of any investigation which the Committee may 
be willing to make of the affaire and transactiona of this 
Bank and the causea of ita actual situation, and that it 
is the wish of this Board that the Committee ahookl make 
auch investigation.*' Up to the date of the auapenaioo, and 
while the Board believed that they could go on continuing 
apecie payments, they determined to keep thia Committee 
of Investigation to their proper sphere of verifying the as- 
act^ and had so instructed the Committee of the Board af^ 
pointed to meet the Committee of Investigation. Bat the 
moment they found that they could no longer continue apecie 
payments— in the alarm and confuaion which followed, they 
appealed to the Committee of Investigation and begged them < 
now to examine the causes of their prostration. Thai the 
purpose of this was to relieve themselves by throwing the 
blame on their predeccasora, cannot be doabted, nor is H lese 
evident that the Committee as perfectly nodenrtood k aa if 
it had been in the resolution, for the most reaaarkable dHi^ 
acter of the Report is this — that from the beginning to the 
ei»l there ia not ccnsared, nor scarcely mentiooed any tiene- 
actton of the Bank within the last two yeaiK Then aecBB 
to have been a tacit ondcratanding that the Coeam i tte e 
might invv«tiffate what they pleased if they would eoly el^ 
slain from touching the peeaent Board. * We tmnmc n ci ed , * 
aaya the Committee^ * an examicatioo of tba a&ira and 
transactions of the Bank, and Uie caoaea of its adnal 
tkin,^"— «nd yet they find no cause, no trarseftinn, 
s«M) for the aciual tstoation «f the Bank that is not 
t<«(>> \e«ar» oki. It ««yHfns to me aa if mv ad 
tyrt) «knM to The i\vnmute«e by the»e thrticiOK at the pnoe of 
iVo r .mn «^»'«i\. H*.5 thv-^i n-v'^m^ tn sst aWaot the fn^ 
'<^M K \1.iRvr% H v« . c.»<r A t\\ — n.vr sTJc o! ihe inJQij to 
(^r 1 n>' I ..1 ihr ln« :;o:'i^i M iSr ««te» .^ Pms iMer* ai the 
UkW %>t t s.'^^- no^hmg «M tt< puUjcaiKA of Wtie let 
--taoihii^ ef the weona^tkei nathini ef dK dM 
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riont Xot one single word. The Stockholder wanted to 
know why hit stock was reduced from 116 in March 1839, 
to 17, in March 1841. Well,— the protest bj Messrs. Hot- 
tingaer 6c Co. reduced the stock $16 a sbaie— that was a 
• loss of $5,000,0UU: — the publication of the 1st of January, 
1841, brought it seventeen dollars a share lower — that was 
• loss of about $6,000,000 ;— the suspension in February 
•tiU further reduced it thirty dollars a share — that was a loss 
of about $ 1 0,000,000. N one of these trifles seemed worthy 
of these anxious inquirers after truth — but having at lust 
obtained permission to examine the private accounts they 
repaid it 1>y confining their attention to those only whom 
they hoped to injure, and abstained from all serious notice of 
what concerned those in power at present. Accordingly 
during these three months inquisition, they could find no- 
thing more interesting than to seek, microscope in hand, the 
ftoeounts of certain officers and parade them before a crowd 
of Irritated stockholders to excite their indignation — accounts, 
moreover, finally settled and therefore incapable of yielding 
anything but reproaches, and on which according to their 
own showing, it is impossible that a loss of any magnitude 
ean be sustained. 

Accordingly, when they have finished these gossipingsthey 
■eem to have done their work, and all that they have to say 
of the general administration of the Bank is, that during the 
existence of the late Bank of the United States on the 6th of 
March, 1835, the Committee of Exchange was authorized to 
make stock loans, at five per cent, and they object ; 

That such power ought not to be delegated ; * 

That the Committee made too large loans to individuals 
and firms; 

That they ought not to discount— >but only buy Bills of 
Exchange ; 

That they kept no minutes but gave verbal orders to the 
officers of the bank ; and that 

Their transactions " were never submitted to the Board at 
its regular meetings nor is it anywhere mentioned on the 
minutes as having been reported to that body for their infor- 
mation or approbation." 

Now what I mean to prove, is thls^ 

1st That these Exchange Committees have been in use 
■ince the foundation of the bank — very beneficially to the 
Bank. 

2d. That the Board have from time to time granted to 
other Exchange Committees the same powers here delegated 
in 1835. 

3d. That the Board have imtructed them not to confine 
thenueivet to exchangeo — but to make di»eount8f and ex» 
preosltf CTempted them from the necettity of reporting their 
proceedingo to the Board. 

4th. And finally, I mean to prove that of all the Directors 
of the Bank, from its commencement to this hour — the man 
who has been the roost decided in his support of the doings 
of the Committee of £7xchange — the man who again and 
again declared, that the Committee of Exchanne should not 
confine itself to mere bills, but should make discounts, and 
should not report its proceedings to the Board — that person 
is the very identical Mr. Joshua Lippincott, who now as 
Chairman of the Investigating Committee, denounces these 
Committees and Boards for not doing this very thing, which 
he himself insisted they should not do. I shall at the same 
time prove that next to Mr. Joshua Lippincott, the individual 
who was most zealous in the same cause, is Mr. Manuel 
Eyre, the real member of this Committee, through his part- 
ner, Mr. Massey. 

1. With regard to the Exchange Committee; in the year 
1634, a commitlee of the Senate of the United States was 
appointed to investigate the Bank of the United States and 
of that Committee Mr. Tyler was the chairman. The recent 
elevation of this gentleman to the Chief Magistracy could 
not induce me to say it, but shall not prevent me from say- 
ing it, that no man ever went int<> that Bank with a more 
aineere disposition to seek the truth, and to expose what he 
should find wrong; but then his inquiry, though thorough 
and severe, was conducted in a tone so decided and at the 
aaoM time so gentlemanly, that it was a pleasure to give him 
•fciy information ha sought. One of the objects of his 



inquiry was the history and formation of the Exchange 
Committee. Ho traced it from its beginning in 1 SI 7 to its- 
more regular form in 1821, and he concludes with this:' 
" The Committee on Exchange was created at the same 
time with the committee on the offices and other committees, 
has continued ever since, and exists as your committee be- 
lieves not only in strict conformity with the charter but 
with advantages to the Bank and convenience to the public.'' 

2d. As to the power heretofore conferred on such commit- 
tees, — On the 9th of July, 1839, on motion of Mr. Alexander 
Henry, 

Resolved, That the Committee of Exchange be authorized 
to loan on the collateral security of approved public stocks, 
large sums of money at a rate of discount cot lower than 
five per cent. 

On the 17th of September, 183"), this power was extend- 
ed by a resolution offered by Mr. J. C. Fisher, as follows: 

Resolved, That a resolution adopted by the Board on the 
9th day of July last, authorizing the Commitlee of Exchange 
to loan on the pledge of public stock, be so modified as to 
permit such loans to be made on the same, or other approved 
securities, at a rate of interest not less than 4^ per cent, per 
annum. 

Now let us see what was done by this Committee of Ex- 
change of which Mr. Eyre himself was Chairman. Under 
this resolution of 1830, a loan was made which happened to 
attract the attention of the Committee of Congress, in 1832, 
on which occasion Mr. Manuel Eyre, made, under his own 
hand, the following startling statement : 

" The Board of Directors passed resolutions authorizing 
the Exchange Committee to make investments at any rate 
of interest not less than four and half per cent. As Chair^ 
man of that Committee I called upon Messrs. T. Biddle dc 
Co. several times and particularly requested them to make 
a?l their great operations with us, and urged them to take 
two or three milliont of dol/ara or more ot five per cent., 
and for a» long a time as they toiihed, — ^They were not 
willing to take the loan for as long a lime as the Committee 
wished, but reserved the right of paying off as might suit 
their convenience. The committee upon undoubted security 
loaned them upwards of 1,100,000 dollars at five per cent. 
— which loan is now reduced as your committee has observed 
to 600,000 dollars, and will pay an inteiest of six per cent. 
// was thought a very advantageous arrangement to obtain 
ouch a large investment at Jive per cent, on such undoubted 
security t when the committee were authorixed to loan at four 
and a half per cent, I have always regarded this operation 
as one in which the Bank was the favored party, and I think 
it may be safely and truely stiid that the account of Messrs. 
T. Biddle dc Co. has been one of the most advantageous ac- 
counts in the Bank. 

Makukl Etbi. 
April 5, 1832." 

Here is a Chairman of a Committee of Exchanges, who 
urges a single house to tske two or three millions of dollars 
or more for as long a time as they wished, and by an odd 
coincidence, this very house on whom Mr. Eyre urged a loan 
of /wo or three miliions of dollars or more, at Jive per cent., 
and for as long a time as they loished, is the very house the 
amount of whose loan is the subject of complaint by the 
Committee of Investigation. 

3. The next complaint is that the commitlee made dis- 
counts as well as purchase of bills. Now this was done in 
consequence of instructions in fact given by Mr, Ldppin' 
cott and Mr, Eyre themselves, of which the proof it as 
follows : 

On the 12th of April, 1833, the following preamble and 
resolution were ofiered : 

" Whereas it is proper that the ordinary business of the 
Board should not be transacted by a smaller number of di- 
rectors than that required by the charter and the business of 
discounts can be conveniently transacted as heretofore it has 
been at the meeting of the Hoard. Therefore 

Resolved, That the duties of the Committee of Exchange 
shall not extend to the business of discounts,** 

On thii reaolation you will of coarse siipposo that thoio 
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great chaihpioni of loans exclusively bj the Board would 
have heartily embraced this proposal. 

Well— 

This resolation was made the order of the day for the 
19th of April, on which day it was called up, when, strange 
to say, 

Mr. Eyre moved that said resolation be postponed to the 
day fixed for the consideration of the Rules of the Bank, 
and said motion, equivalent to a rejection, was agreed to by 
yeas and nays, as follows : 

Yeas — Messrs. Eyre, Lippincott, White, Henry, Sergeant, 
Fisher, Newkirk, Lewis, Holmes, M'Kim, Biddle — 1 3. 

Nays — Messrs. Macalester, Gilpin, Sullivan, M*Eldery, 
Wager — 5. 

On the 2d of May, 1833, the Board proceeded to the 
order of the day, the consideration of the new rules and 
regulations for conducting the business of the Bank, [being 
the same which were adopted and are now in force in April, 
1841.] 

On that occasion, the following amendment was offered : 

'* The Committee of Exchange shall act as a daily Com- 
mittee at the Bank, and afford their aid and advice in all 
cases relative to the interest and affairs of the institution, 
but their dntiet thall not extend to the buoineto of dif- 
counti. They ohall lay before the Board at every ttated 
meeting', a atatement of their proceeding's, -which shall be 
read before the discounts of the day are settled.** 

This amendment was rejected by yeas and nays as fol- 
lows .— 

Yeas — Messrs. Sullivan, Wager, and Gilpin — 3. 

Nays — Messrs. Lippincott, Eyre, Bcvan, White, Fisher, 
Chauncey, Newkirk, Macalester, Lewis, Holmes, Potter, 
Biddle -13. 

At the same sitting, this amendment to the 'rules was 
proposed : 

" .yf statement of the proceetfing's of the Committee on 
Exchange since the fast stated meeting shnll be reported 
in writing and read,** which was rejected by yeas and nays 
by the same inflexible batrrs of loans by the Committee of 
Exchange. The votes were — 

Yeas — Messrs. Gilpin, Wager, Sullivan, Willing, White, 
Macalester, Potter— 7. 

Nays — Messrs. Lippincott, Eyre, Bevan, Fiaher, Chaun- 
cey, Newkirk, Lewis, Holmes, Biddle — 9. 

The decision by this vote was in fact an instruction to 
the Committee that they ought to include discounts in their 
business, and that they need not report their doings to the 
Board, 

Mr. Lippincott and Mr. Eyre as members of the Com- 
mittee of Investigation, think it wrong for the Exchange 
Committee to discount — still more wrong for a Cashier 
alone to discount — and they would doubtless have added, if 
they had thought such an enormity conceivable that the 
extremity of wrong would be for a director to obtain dis- 
counts from the Cashier without the knowledge of the 
Board — yet I am assured bj the late Cashier that both Mr. 
Lippincott and Mr. Eyre, while sitting as directors, fre- 
quently asked and obtained from him large loans whioh 
Uiey did not submit either to the Board or to the Commit* 
tee. These acts of kindness ought to have prevented any 
very violent indignation on their part against loans by the 
Cashier. 

But say the Committee, the Exchange Committee keep 
no minutes — make no entries — but having decided any- 
thing, give verbal orden to the officers to carry it into exe- 
cution. Well, in what other way do committees act t Mr. 
Lippincott has been I believe a Director fur mt>re than 
twenty years, has been a member of many of the Commit- 
tees, and Chairman I believe of them. Did he ever keep 
minutes ? Did he ever propose such a thing-^hink of such 
a thing ? Does any Exehange Committee of any Bank in 
Philadelphia keep minutes ! And now at the ead of these 
twenty years he comes to reproad) his ancient colleagues 
with not doing what he did not do himself. 

And now we eomo to the final and most important part 
of this report. 

In a year or two aAer the Ytto of tbo bill t^ehtrtcriDf 



the Bank in 18S2, it prepared by degrees to retreat back to 
Pennsylvania by the gradual sale of the branches, and by 
the concentration of the assets in stocks which might at any 
time be available in any aspect of its affairs, either to wind 
up or to expand under a new charter. 

Accordingly on the 6th of March, 1835, there is the fol- 
lowing entry on the minutea : 

** The President submitted to the Board a general view 
of the situation of the Bank ; its means and liabilities ; its 
circulation and deposits; and the probable future demands 
upon it ; showing its ample resources and power of ex« 
pension— 

** Whereupon, on motion of Mr. Coxe, seconded by Mr. 
Henry— 

** Hesolved, That the Committee of Exchange be an* 
thorized to make loans on the security of the stock of this 
Bank or other approved security — and if necessary, at a 
lower rate than six but not less than five per oent per 
annum." 

Let us see then who are the persons composing theae 
Exchange Committees to execute this resolution. They 
were according to the appendix to this Report : 

In 1836— Msrch 4, Messrs. Piatt, While, Newkirk.— 
Oct. 7t White, Lewis, Price. 

In 1837— Jan. 6. Messrs. Lewis, Price, PlatL July 11. 
Cope, Humphreys, Vsnderkemp. 

In 1838— Jan. 6. Piatt, Cabot, Wain. Oct 9. Wab, 
Lewis, Vanderkemp. 

In 1839 — Jan. 11. Vanderkemp, Price, Cabot. July 5. 
Cabot, Cope, Wain. 

In 1840— Jan. 7. Price, Lewis, Newkirk. July 7. Prioe^ 
Cabot, Handy. Oct. 13. Wain, Handy, Cabot 

This then was the settled course of policy of the Bank 
until its future fj^te could be ascertained. No one can deny 
thst this wss the true course for the Bank. Now this, ao« 
cording to the Committee, is the source of all the disasters 
of the institution— and they assign as reasons the size of the 
loans made, and the want of minutes by the Committee* 
which I have already answered, and finally it is declared 
thst the business done by the Committee '* was never sub- 
mitted to the examination of the Board, at ita regular meet- 
ings, nor is it anywhere entered on the minutes, as having 
l>een reported to that body, for their information or appro* 
bation." 

" The established course of business," say they, " seem* 
to have been for the First Teller to poy on presentation to 
the counter, all checks, notes, or due bills, having endorsed 
the order or the initials of one of the Cashiers — and to 
place these as vouchers in his drawers for so much cash-— 
where they remained until just before the regular periodical 
counting of the cash by the Stsnding Committee on tho 
state of the Bank. These vouchers were then taken oot 
and entered as * Bills Receivable,' in a small memorandum 
book under the charge of one of the clerks." And then we 
are led to imagine that these irregular loans having once got 
into this gulph of bills receivable lay hidden from every 
human eye. 

This was undoubtedly what thia Committee would have 
persuaded the atockholders — ^this is what they meant to in* 
sinuate without asserting it But by one of those Incky ac- 
cidents which sometimes defeat the worst designs, this very 
Committee have inadvertently and unconsciously put forth 
a statement, which not only flatly contradicts the whole of 
their report, but convicts their Chairman, Mr, Lippincott, 
of the grossest negligence or connivance. Among aa the 
Committee wished to prove that the officers of the Bank 
and the Exchange Committee were guilty, it sait^d their 
purposes to represent these persons as coneealing their pro- 
ceedinKS. But having accomplished this, there were stUI 
some DirectoM — some stockholders probably of the Rendinf • 
Rsilrond — who were to be punished, and they therefore turn 
abort round and declare that these very proceedings wera 
constantly before the Directors, who, they insinoaie, are 
guilty of 'neglect in not examining and stopping them. — 
Thanks to this blind rage for more vengeance, they thus re* 
veal what completely anawers all that they have previeady 
written, ud never* certainly, was eeen at the Quarter 
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fiom, any witness caught more completely in his own trap. 
All this is seen in the following extract from the report : 

'* By the Thirteenth Sunding Rule of the Bank, it is 
provided that the Committee on the state of the Bank, com- 
posed of five members, and elected by ballot every three 
months, should ' at least once during their time of service 
examine and count the discounted notes ; and compare the 
amount thereof with the balance of the amount of liills dis- 
counted in the general ledger; they shall aUo count the cash, 
and the printed and the unprinted paper in possession of the 
casbier-^examine the evidences of the public debt and pro- 
perty of the corporations, make an inventory of the same, 
to be compared with the books in order to ascertain their 
agreement and report to the Board.' The custom appears 
to have been for this Committee to confine their examination 
exclusively to the cash, bills discounted on personal and 
other security, the issues, and the printed and unprinted 
bank paper on hand. The account, however, of the general 
state of the Bank* tvbmitted to the Director* at every 
stated meeting, contained the items of* Bills Receivable on 
Bank stock and other security,' which included as well the 
bills receivable for sale of branches at the loant made in 
the manner heretofore adverted to, and ' Foreign Bills of 
Exchange,' under -which head -wan contained the advancet 
on $hipment» of mercftandioe. Thus, on June 28th, 18.38, 
on which day an examination was reported by the Com- 
mittee on the state of the Bank, there stood to the debit of 
'Bills Receivable the sum of 13,106,074 dollars, 55 cents, 
and of * Foreign Bills of Exchange' the sum of 7/^16,109 
dollars, 34 cents." 

This is truly astounding. Here it appeals by the decla- 
ration of this Committee itself, that at every ttated meeting" 
of the Director* for many years, all these loans now deem- 
ed so secret — all these advances on Cotton — every species 
of investment which is the subject of reproach was sulv 
mitted to the Directors. Every day did these Directors see 
on the table before them this statement of loans and ad- 
vances, and any Director who wished for the particulars had 
only to ask for it, and the whole details would have been 
immediately brought into the Directors' Room. Not merely 
might every Director examine it — but there was a Commit- 
tee whose special duty it was to examine it, according to 
the By Laws, every three months. 

Now who were these Committees on the state of the Bank, 
whose business it was to control the Exchange Committees? 
They were : 

In 1836 — March 4. Lippincott, NefT, Brown, Trotter,- 
Beylard. October 7*, Neff, Troth, Bey lard, Newkirk, Cope. 

In 18S7~ January 6. Newkirk, Lippincott, Bohlen Van- 
^erkemp, Hickman. April 14, Newkirk, Lippincott, Bohlen, 
Lewis, Hickman. 

In 1838 — January 5. Lippincott, Lewis, Bohlen. Brown, 
Connell. October 9. Cope, Neff, Cabot, Alsop, Hickman. 

In 1839 — January II. Wain, Hickman, Alsop, White, 
Newkirk. July 5. Alsop, Hickman, White, Newkirk, In- 
gersoll. December 17. White, Newkirk, Cabot, Cope, 
Price. 

In 1840— January 7. Wain, Neff, Connell, Handy, 
Cabot July 7. Wain, Taylor, Alsop, Nefi; Brown. Oc- 
tober 13. Neff, Lewis, Martin, Eyre, Brown. 

But more especially let us follow Mr. Lippincott 

We have just seen by the above extract from the Report 
of the Committee that on the 28th of June, 1838, on which 
day an examination was reported by the Committee on the 
state of the Bank, there stood to the debit of ** Bills Re- 
ceivable," the sum of $13,106,074 S5, and of ''Foreign 
bills of Kzchange," the sum of $7,216,109 34. 

Here then was every item of all these loans and cotton 
purchases before a Committee whose bounden duty it was 
to examine them. Who was this Committee? What Di- 
rectors were they, so lo&t to their duty as not to hive ex- 
amined these doings and exposed them ? Who, altove all, 
' was the Chairman of that Committee, the natural leader of 
that great reform ! Alas, for human infirmity. In the ap- 
pendix of the Committee's report is a list of all the Com- 
mittees for several years, from which it appears that on the 
very 28th of June this vigilant Committee on the state of 



the Bank, stands recorded, and at their head is Joshua Lip- 
pincott, Chairman. 

Lawrence Lewis, .fohn A. Brown, 

John Bohlen, John Connell. 

And now when this Mr. Lippincott goes before the stock- 
holders to complain of abuses, let him be asked by some in- 
dependent man what he did on that occasion. Stey to him 
did you examine these statements ? If you say no— then 
you betrayed your duty — then you were faithle»s to us. If 
yes— then why did you. not stop these proceedings which 
now, nearly three yenrs afterwards, you come to us to de- 
nounce. You are unjust to us in either way, and we fear 
thut all this pretended zeal in our service is but a mask 
to conceal your own selfish purposes. Let any stockholder 
say that to him. and see what he will answer. 

On the whole, my belief is, that this movement is a con- 
spiracy got up by the managers of the ^huylkijl Navigation 
Company, aided by a few weak persons who did not see 
that they were the dupes of their selfish associates — that to 
carry their objects, they have by misrepresentations irritated 
the stockholders into a measure which cannot fail greatly to 
injure their interests, and that the Bank of the United States 
has been sacrificed to the jealousy and the despair of the 
Schuylkill Navigation Company. 

And now I have occupied yon long enough with theae 
miserable intrigues, and will release you with the assurance 
vof the sincere respect of, Your's, 

N. BIDDLE. 
\Kational Oazette, 



Sivedenborglanlsm. 

The following is the last paragraph of a long addresf 
which was lately published in several newspapers :— 

Fifty-five years hive passed away since the writings of 
Swedenborg were finst introduced into the United States; and 
twenty-five years have this day elapsed since notice was given 
through the public papers, that an organized society for dia- 
seminating those writings had just been established at Phila- 
delphia. The number of known receivers at that period 
throughout the United States, i^id not exceed a hundreds— 
Their number is probably now about four thousand, showing 
a gradual increase, but not such a one as might have been ex- 
pected had the doctrines taught, and the principles developed, 
been adapted to captivate the attention of the simple, the su- 
perstitious, or the illiterate. I'hree magazinea for the dissemi- 
nation of the truths of the Church, are now published in this 
country, viz : " The New Jerusalem Magazine," at Boston ; 
" The Precursor," at Cincinnati, and " The New Church- 
man," at Philadelphia, and in such of those cities are to be 
found depositories for the sale of the writings of the Church. 
Twenty-five years ago, there was but one clergyman of the 
Church in the United States. There are now about thirty- 
eight ordained and licensed ministers, of whom twelve are 
graduates of N. England universities, and there are societies 
who hold meetings for public worship in the three cities that 
have been named, as well as in New York, Baltimore, and 
Washington, and in several of the towns of New England, 
New York, Pennsylvania, and the Western States, the mem- 
bers of which would gladly assist rincere seekers of the truth, 
in obtaining the books recommended to their perusal. 



Iflnrderg and Suicides In tlie U. 8. 

From the first of January last to the 1st April, there 
have been 74 murders and 63 suicides in the United Stales. 
Of the suicides, 19 came to sudden death by intemperance; 
12 by taking laudanum and other poisons; 7 by hanging 
themselves; 7 by cutting their throats; 8 by drowning, and 
5 by shooting themselves. 

Of the murders, 6 were in New York, 6 in Ohio, 4 in 
Georgia, 4 in New Orleans, 2 in Virginia, 2 in Vermont, 2 
in New Jersey, 2 in Kentucky, 1 in Arkansas. 

Of suicide, 32 were in New York, H in Pennsylvania, 7 
in Massachuftetts, 6 in New Orleans, 2 in Connecticat, 1 in 
Maine, 1 in Kentucky, 1 in South Carolina, 1 in Wiaconainy 
1 in Rhode Island, 3 in Virginia. 
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Florida Everglades. 

Extract of a letter from Col. IVyatt^ to IL Jit Brecken- 

ridffe, dated 

Washinotos, Feb. 22, 1841. 



which is ofed to a very great extent in imparting the fine 
flavor which ihey have to Spanish cigare, anaff, &c, ia found 
in a wild state in all parts of South Florida in great abun- 
dance. 

'J he arrow, or coonti root, also abounds on Cape Florida : 
on which the Indians, and even the white settlers in that 
region, prior to the war, subsisted almost exclusively. It is 
The information you seek, relative to the peninsula of | ^n excellent substitute for bread, and the process of convert- 
Florida, I most cheerfully give ; but to do si>, to the extent jng it into the most beautiful and show-while flour is very 



covered by your important inquiries, I trust, will not bo ex 
peeted in the space of an ordinary letter. 



simple, requiring nothing more than a common tin grater, 
and a bucket or tub to wash it in, for the purpose of separat- 



In answer to your questions generally in relation to the ' jng ^he flour. 
Everglades, I have to say that from all the observations I i ^g fo, i^e production of tobacco of a superior quality in 
hava b'(>en able to make. I think there is no doubt that this ^ this region of Florida, as well a^ in portions further north, 
extensive tract of country is at least from ^U to ;>0 feet above xYierc can be no question. Indeed, the experiment has been 
tide*water, and is susceptible of being n ndered perfectly dry i already fully made, and has resulted in the raising of an ar- 
hj means of deepening and widen!ng the various outlets or x\c\e not inferior to that in the West Indies. Its flavor if 
rivers that flow through it from the lakes to the sea. Those , thought by many to be superior to that of the Cuba. 
glades extend from the head of St. John's to within lU or you direct one of your inquiries to the supposed value of 
15 miles of Cape Florida, encompassed on either side by a I Qne acre ot tropical fruits, compared with the same quantity 
belt of high land, through which those streams have cut their | of ]and planted in sugar or cotton. I have no positive data 
way. This belt of land on the Gulf side is generally fertile, to govern me in this estimation ; but I would say that one 
based upon coral rocksand marl, whilst that on the Atlantic ' acre cultivated in orange or lemon, allowing two hundred 
aide ie sandy and less fertile. The soil in the Everglades is ' trees to the acre, (not an over number, I think,) and produc- 
very rich, with a deep black, and, I think, alluvial formation, ' 'm^ a thousand to the tree, valued at one cent each, would 
which is only covered with water in a wet season and after yield a crop worth $2,00J. One acre planted in sugar, pro- 
A tropical rain. I ducing 2,000 lbs., at 4 cents per lb., would amount to $80 ; 

In the centre of these glades are several large lakes, which the same in cotton, producing 200 lbs. of cleaned cotton, of 
connect with each other, and extend from within 2 ) miles the finest quality, at 10 cents, would amount to $60. One 
of the Cape to the head water*s of the St. John's. Those ' acre, planted in other tropical fruits, such as the pine-apple, 
lekea are deep and navigable for steamboats or vessels, and ' fig, plantain, or banana, would no doubt far exceed the esti- 
•re the sourcea of all the abovementioned rivers and outlets. I mate for the orange and lime. The labor necessary for 
I ascended two of them to the Everglades, and found them ' either culture, I should presume would be about the same. 
mbottt the same in point of elevation. The current, when 1 1 Upon the subject of inland navigation by steam through 
came into the gladea and near the lakes, became very rapid this part of the Territory, it is my rpinion, that, at a trifling 
—this was, however, at a dry time, and the glades were not ' expense compared with other works of internal improve- 
overflowed by the water from the lakes. These facts con- ! ment, steamboat navigation can be established from Key 
vinced me that, if the heads of these outlets or rivers were i Biscayne Bay, at the Cape, directly through the centre of 
opened, by deepening and widening them, which could be ' the Peninsula, by way of the Lakes and the St John's to 
done at comparatively small expense, these lakes could be . Jacksonville, on the Atlantic side — having lateral communi* 
kept at all tiroes within their natural bounds ; which would cation, by means of the river referred to, to the sea. 
render the gladea perfectly dry, opening to cultivation an ex- | Of the islands in the lakes and everglades, I have per- 
tensive plain of table lands of about eight thousand square aonal acquaintance with some, and have only heard of oth- 
milea, after deducting a fourth for the lakes, sufliciently ele- , ers. They are generally very rich, and elevated to the same 
▼ated above both lakes and tides to be entirely free from in- height above tide-water as the belt of land referred to on the 
undaliona, and as healthy aa the keys. j const. For further particulars of the coast, keys and islands. 

The tropical region of the peninsula, of which you inquire, I beg leave to refer you to my report on that subject, pub- 
rMches from Capo Florida about 200 miles north, where all lished in 1834 in the United States Telegraph, and, I thinkp 
the fhiita known to tropiciil climates can be cultivated with in other papers of this city. 

certainty, aa it is entirely beyond the region of frost. But | I most heartily agree with you in relation to the iropor- 
BMny of those fruits, auch as the orange, lime, lemon, and tance of Florida, especially that portion of it lying within 
lif , can, doubtless be cultivated with success much further the tropical region, for the supply of those products which 
DOith aa they are not affected by partial or slight frosts. | enter so largely into the consumption of all portions of the 

The nopal or prickly pear, on which the cochineal insect Union^ and of which large importations are annually made 
ie foand, is a native of Cape Florida, so is the cotton plant , to our country from abroad, under heavy duties. Indeed, 
or tree; both grow wild in the forest, and the cotton tree is the , Florida is important in many other points of view to this 
Mme aa cultivated on our plantations, difi*ering only in the , great nation. Along its coasts and around its reefs, the 
■mollnesi of the leaf and pod and the length and fineness of commerce of the great valley of the West, watered by the 
the fibfCB. The aeed are turfed like our upland cotton, and | Mississippi and its tributaries, must pass, and rely in a great 
need not be planted more than once in some three or four < degree for protection, in the event of a maritime war with a 
Teen. The manilla hemp ia also a native growth of this I foreign power. Hence, the building of fortifications, light- 



region. In fact, it is to be found in all parts of the Terri 
tory, and can, no doubt, be cultivated with great advantage 



houses, and improving of harbors, on the coast of Florida, 
and the encouragement of population on its borders, by a 



aa br north as the Slst degree of north latitude on the poor- 1 liberal policy on the part of the General Government in the 



jndy land. The Indians have alwaya been in the habit 

of manufacturing it into ropes, mats, dtc, and, before the war, 
■applied the first settlers with a variety of articlea formed out 



disposal of its public domain in that quarter, are considera- 
tions of immense interest to the whole Union, and more 
particularly to the people of the West 



of it, such aa haltera, lines, bedeords, dec. at a very cheap | In conclusion, sir, I beg you to accept my warmest thanka, 
rale. It was commonly known as the grass rope. Sugar, ' as a citizen of Florida, for the many Viiluable services you 



of course, can be cultivated with the same auccess as in the 
Uand of Cuba. 

I douhi whether coHTee can Ite cultivated with advantage 
here, aa it will not thrive well on soil b^sed upon rock ap- 
proaching near the surface, as is the case in this region. The 
ooffiM tree hu a long tap root, which nenetrates the earth to 
a eonaiderable depth, and cannot be austained, aa almost all 
•od plants are, by lateral roots. The vanilla plant, 



rendered that Territory while it was honored by your ciiixen- 
ship, and for the zeal and interest you still manifest in her 
welfare. » 

I beg of you to accept the assurance of the high respect 
and regard with which I am, your obedient servant. 

Willi AX Wtatt. 
Hon. H. M. Dreckenridge, Honae of Repreaentativea. 

Ahfjsna/ inteiSjtnccr, 
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STATE OF TOE FIIVAIWCES 

IT Tai CLOSI OF TBI LIST ASMiariSTBATIOa'. 

Treasury Departmentt \ 
March 2, 1841.5 

In purauance of a suggestion by the President, the Sec- 
retary of the Treasury submits, with his rebignaiion, a 
general statement of the fiscal operations of his Department, 
since the last annual report, in order to show its condition 
till the close of his connexion with it 

So far as yet ascertained, the ordinary expenditures for 
the year 1810, have since that report, proved to be less than 
thoie in 1H39 by , the amount then estimated of be- 
tween two and three milHons of dollars. 

The revenue has turned out, also, to be nearly the same, 
as then calculated, making in the actual result — though af- 
fected by fluctuations in imports almost unexampled — little 
or no variation from the estimates in 1869, beyond what has 
been the average annually, for the last quarter of a century. 

The available balance of money in the Treasury, at the 
commencement of 1841, including, as was before computed, 
what stood to the Treasurer's credit with collectors, receiv- 
ers, and the Mint, subject to drafl, has proved to be about 
as much as was anticipated in December last. * 

The only material difference, and which baa been since 
explained to the proper committee, was caused by some new 
charges imposed by Congress, through new appropriations, 
which would otherwise have fallen on 1841, and some fail- 
ures by the indebted Banks to pay so much in i8iU as was 
expected. 

The power remaining on the 1st of Januaiy to issue 
Treasury notes, constituted another of the fiscal means for 
the present year, and it has been ascertained to exist in an 
amount somewhat greater than had been estimated. 

Hence the present year commenced with resources on 
hand quite equal to the anticipations previously formed. — 
The differences before named were, fortunately, of a cha- 
racter not to change the fiscal condition of 1841 — as in pro- 
portion to their respective amounts, the receipts in that year 
will probably be larger, and the expenses smaller. 

But notwithstanding this, it was deemed very important, 
as detailed fully in the annual report, to obtain at an early 
day the aid of some subsidiary means, with a view to guanl 
against fluctuations and contingencies generally, as well as 
to equalize the receipts and expenditures during 18^1, the 
latter being likely to fall very htevily on the first quarter 
of it 

Accordingly, as had been done on some similar occasions 
since the public debt was discharged, and the current reve- 
nue diminished, these means were requested by the Depart- 
ment the first moment practicable after the session began, 
being in the annual report itself. The additional commu- 
nications, in this and other years, urging a compliance with 
such requests, were made only to develop new facts and rea- 
sons, which had in the meantime occurred, favorable to the 
previous recommendations. 

Although the aid was not in this instance furnished as 
early as desired, yet the Department has succeeded in com- 
manding its funds so eflectually as with the existing re- 
sources on the first of January, and the current receipts af- 
terwards, to meet all the authorized claims that were due 
and presented during the severe pressure experienced in that 
month. 

Since the desired aid was furnished by the passage of the 
new act concerning Treasury notes, in February, no neces- 
sity has arisen to issue any of them, solely with a view to 
defray claims already payable. But in consequence of the 
public convenience being much promoted by advances of 
money for pensions, before they would fall due, on the 4th 
of March, those advances have been made ; and an amount 
of notes under the new act has consequently been issued, 
equal to about $500,000. This is not so great by $150,0U0, 
as the sum which has already been forwarded on account 
of those advances. No greater nnmunt for any purpo>e, and 
probably not so great as that difference, is likely to be called 
for before the ilh instant Hence it appears that the other 



available means in the Treasury have, as yet, proved mnm 
than enough, in the aggregate, for the discharge of all en- 
gagements of every kind sanctioned by Congress, whether 
old or new, in arrear, or otherwise, which were due, and 
have been presented for payment. 

It may be proper to state further, that the receipts, since 
the year commenced, have fully sustained the computation 
for the whole of the first quarter made by the Department, 
in January last. The accruing revenue from duties payable 
three and six months hence, has been much larger in Janu- 
ary than would be required monthly to make all the receipte 
from that source in 1841 equal the amount estimated in the 
annual report. 

The revenue received in February, not yet fully ascer* 
tained, has probably been nearly the same as in the preced- 
ing month, but the accruing duties are believed to have 
been considerably less. It is computed, however, that these 
duties, taking both months together, have been quite aa large 
as would be their proportion in order to make the reoetpl 
for the whole year, from this source, equal to the annoal 
estimate. Nor have the expenditures since the year began 
varied materially from the amount expected. It is gratify* 
ing to be able to add, that, after all the payments above de* 
scribed, the balance of available money now in the Treasunr 
is more than a million of dollars, including what etanoe 
subject to drbft, and to the credit of the Treasurer in the 
mints, and with the collectors and receivers. Deducting 
trust funds of every kind, which have seldom been so small 
in amount, and none of which that should be invested n^ 
main uninvested, the balance will still exceed three-fourtba 
of a million. 

During the last three months also, as well as in all the 
former exigencies, since your Administration commenced, 
that balance has never been less than from half a million te 
a million of dollars, however much the Treasury may, at 
times, have been exposed to embarra{>sment at particular 
points, in the various crises to which its afiairs have been 
exposed, in the performance of such large, distant, uncer> 
tain, and sometimes unexpected operations. But any good 
fortune in preserving high and scrupulously the pecuniary 
credit of the General Government, under such perils, should 
not l>e suffered to impair the force of the recommendatione 
that have from time to time been submitted to Congress for 
a provision of additional means, to guard well against sod- 
den deficiencies in receipts and large fluctuationa and ia^ 
qualities between them and the expenditurea in different 
parts of the year. 

The first recommendation for some soch precaotionaiy 
measure was presented as long ago as 1836, immedbtely 
after the discharge of the national debt, and the termination 
of the necessity for keeping a large balance on hand to aid 
in defraying it. 

The attention of Congress has since been annually invked 
to the subject with earnestness and in several different formic 
In respect to our pre^ient financial condition, judging from 
that part of the year already expired, and from the existing 
means on hand, there appears to be no danger of embar- 
rassment, unless it is hereaflcr caused by the circumstancea 
pointed out in the last annual report 

Should Congress, before the expiration of the preeent ses- 
sion, or before the year closes, burden the Treasury with a 
much greater amount of appropriations than were called for 
in December last, the expected means of defraying tbem,ae 
then explained, may prove proportionably inadequate. 8a 
a continued suspension of specie payments, by most of the 
Banks west and south west of New York, would lessen tbet 
receipts of the Treasury, as was then also stated. The sod* 
den vuspr nsion, again, of several of those Banks, in Feb- 
ruary, afier resuming for a short time, has already exercised 
some malign influence on the reviving besiness of the coun- 
try ; and this circumstance was immediately sebmittedtotbe 
consideration of the appropriate committee. 

But though it may continue to operate unfavorably atk 
mercantile credit, there is nevertheless no good reason to 
doubt that, if the appropriations are not increased beyond 
what was called for in the annual estimates, the means now 
on hand, with the current receipts and the existing power 
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to isfue five millions of Treasury notes after the third of 
Mtrch, will prove amply sufficient to meet all ordinary en- 
gagements. If ibey do not also enable the Department to 
extinguish the whole of the temporary indebtedness caused 
by the issue of these notes, it will be owing to the recent 
and unexpected suspension again of many of the Banks, so 
•ensibly injuring the prospect for increased business which 
existed to a very flattering extent early in December. 

But Congress having not yet passed appropriations ex- 
ceeding in the aggregate, the whole estimates, no serious 
danger seems to exist, unless some future action of that body, 
daring the residue of the year, should augment the expen- 
ditures. 

Nothing, of course, is easier than the adoption of mea- 
fures which must increase the expenses of 1841, so as to 
exceed its authorized fiscal mpans, and thus not only to 
cause embarrassment, but impair the pecuniary credit of the 
General Government, and leave no alternative except great- 
ly increased taxation of some kind, or a permanent national 
debt 

But it is a matter of congratulation that these financial 
evils have hitherto been avoided, though severe cogimercial 
convulsions', protracted Indian hostilities, and a periodical 
redaction of the revenue from customs, have at times pressed 
heavily on oar operations. Without doubt they can be 
longer avoided by a continued reduction in the public en- 
gagements, through perseverance in economical retrench- 
ment, and the careful shunning of cayses for new or in- 
creased expense. Indeed, it must be a source of sincere 
satisfaction to the President, personally, as well as to the com- 
munity at large, to see his administration close without for- 
eign war, domestic insurrection, or any other calamity, re- 
quiring heavy burdens of any kind to be imposed on the 
people by the General Government — without the creation 
of any permanent public debt whatever, or even of a tem- 
porary one, that might not be discharged within the year, 
if proving as prosperous as many have anticipated, without 
any increase of taxes ; but, on the contrary, many old ones 
reduced — without any claims due and authorized by Con- 
gress and the accounting officers, which have not, as a 
general rule, been paid with specie or its equivalent, and 
with promptitude, however much the Department has been 
incommoded by revulsions in commerce and Bank suspen- 
sions, and, in fine, without a Treasury either empty or bank- 
rupt, but its obligations in high credit, and the means in its 
control, probably, enough to discharge in the usual manner 
and extent, throughout the year, every expenditure that has 
yet been sanctioned by Congress, or requested' by yourself 
or this Department 

Respectfully, 

Lkti Woodburt, 
Secretary of the Treatury. 

Globe. 



Steamboat Disaster. 

On 34tfa uU. as the steamboat South America, Capt Brain- 
ard, was on her passage up the river, an-accident occurred 
which redaoed the machinery of the boat nearly to a wreck, 
and severely injured several of the paesengers. The follow- 
ing particulars may be relied upon : 

When about two miles above Poughkeepsie, at about 
half past twelve, the Boat being under her usual steam and 
full headway, the shaft broke, and the connecting machinery 
giving way, the piston was forced through the cylinder, both 
in its downward and upward motion, scattering the fragments 
of machinery in difierent directions and with great force, and 
discharging the steam into the gangways and cabins. All 
was confusion for the moment Passengers jumping from 
the berth, or not thinking to envelope themselves in the bed- 
clothes, (which some had the presence of mind to do,) en- 
countered the vapor, and were in the instances we give 
below, scalded more or less severely; though we are happy to 
■tate that the probability is that all, with perhaps oneexcep- 
tion» will survive. Owing to the promptitude and energy of 
Oaptain Brainard and the officers and crew of the boat, the 
Mflkmsuid the other pavengers were relieved from ink- 



mediate danger; and the steamboat Diamond opportune- 
ly coming up soon after the occurrence, went at once to 
their relief. The passengers, including those who were dis* 
abled, were immediately taken on board the Diamond, where 
every attention was afibrded them, and every thing done by 
Capt Flower, his passengers, officers and crew, to alleviate 
their sufferings. They reached this city between 9 and 10, 
A. M.; and the wounded were immediately taken ashore for 
medical treatment 

Some idea of the force with which parts of the machinery 
were thrown upward, will be understooid by thecircumstancesr 
that a fragment of the shacklebar, falling perhaps fifty feet 
from its place, passed through the deck of the state rooms^ 
through the second deck, and striking a colored man belong" 
ing on the boat severely wounded him in the head. 

The South America is a new and splendid boat ; having 
made only three or four passages. Her machinery is said 
to be literally a wreck, and the amount of damage from $20,* 
000 to $30,000. 

At a meeting of the passengers of the steamboat South 
America and Diamond, on the morning of April the 25th, 
resolutions were adopted expressive of the presence of mind, 
energy and attention evinced by Capt Brainard, to whom 
they tendered their grateful acknowledgments. 

Mbany Argute 

Ice at Sea. 

It appears from the Log of the steam packet Great West* 
em, that she met with numerous icebergs at sea. The fol" 
lowing is an extract : 

April 17 — Strong breezes and squally, increased to fresb 
gales and hazy with rain — sea rising — wind E. N. £. £. 
W. to2. 

18 — Moderating — sea going down — moderate and hazy. 
At 6 P. M. observed an iceberg on the starboard bow, 7 
o'clock 30m. four icebergs in sight; from 9 16, passed 
several small pieces, slowed the engines, and at 9 3U, run 
into a field of ice extending as far as the eye could reach^ 
^ight very clear — Aurora Borealis shining bright stopped 
at 10 15, succeeded in getting the ship's head to the East- 
ward, and at 1 1 got clear of the ice. 

19 — Moderate and fine, at times hazy, going slow and 
altering course occasionally, passed several icebergs; at 
3 30 A. M., found. the ship running into a bay of field ice, 
hauled to the Eastward and coasted the ice for the space of 
5 or 6 miles, when we again cleared it and kept the ship on 
her course, from 3 30 to 8 30 A. M. passed through innu- 
merable iee bergs, and . observed ssi apparently continuous 
line of field ice to the northward ; presuming the line joined 
the field ice first seen at 9 30 of the preceding night would 
show an unbroken field of nearly fifty miles, extending from 
about between the longitude of 48 50 ta 50 deg., and lat« 
43 and 42 30. 

NoTX — At 7 P. M. of the 18th, temperature of the air 
and water 40 bar. 30 50, from t|iis period to 5 50 A. M. of 
the 19th the temperature of the air and water vari^, each 
about 4 deg., when they ag^ became as at 9 50. After 
clearing the field for the second time, the thermometer show- 
ed the sir 30 and the water 29, until 8 30 when the air was 
46 and the water 36, the ship then 3 or 4 miles from the 
nearest ioe. 



Governor Porter's veto of the Revenue Bill was reedved 
too late for this week. 
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Toto M es§age of the CioTernor^ 

Of the '* Jet to provide revenue to meet the demands on the 
Dreaturif, and /or other purpooee" 

To the8iena(e and Houw of ReprcMntatives of the Common- 
wealth of PennsyWania : 

Gkhtlkmsh : — In returning to the Legislature the bill 
entitled *' An act to provide revenue\o meet the demands on 
the Treasury, and for other purposes," without my approba- 
tion, I feel that I am discharging one of the most responsible 
and painful duties that has devolved upon me, since I have 
been entrusted with the executive functions of the Common- 
wealth of Pennsylvania, by the people. I have examined 
the various provisions of this bill, with an earnest and anx- 
ious desire to give it my sanction, if I could bring my mind 
to the conviction, that it was not wholly incompatible with 
the public interests ; but after the most careful consideration, 
I am constrained, by an overwhelming sense of duty, to re- 
fuse it my assent. No person can read this bill, however 
hastily, without perceiving that it is one of a peculiar charac- 
ter. It provides, in the first instance, for the negotiation of 
tf loan of three millions one hundred thousand dollars, and 
the issue of that amount of notes, a large portion of which is 
under the denomination of five dollars, to be based upon the 
loan, by certain banks required to take it. described in the 
bill. The manner in which this loon is to be taken and 
redeemed, at the end of five years, or sooner, at the pleasure 
of the legislature, and also in which the notes are to be issued 
and finally cancelled, is somewhat intricate and complicated, 
but is still, perhaps, sufficiently clear to be carried into prac- 
ticHble operation, without any very great difficulty. The 
bill, also, provides for a limited augmentation of the amount 
of tax upon certain classes of citizens. likewise for the de- 
positing of certain portions of the funded debt pf this state, 
as security for the redemption of notes of denominations not 
less than five dollars, to be issued upon the credit pf said 
debt, by the Banks of this Commonwealth, except the Bank 
of the United States. And in the seventeenth section, it 
provides that the penalties imposed upon the Banks, of pay- 
ing a greater rate of interest than six per cent., and the pro- 
visions of tbe acts of assembly, and various acts of incorpora- 
tion, which point out a mode for the forfeiture of any charter 
of any Bank, for or by reason of the non-payment of. its lia- 
bilities on demand, shall be and the same are suspended until 
further legislative action, and until the Legislature makes pro- 
vision for the repayment of the loan authorized by the first 
section of this act; and repeals the resolution passed the 
third day of April, 1840, entitled "A resolution providing for 
the resumption of specie payments by the Banks, and for 
other purposes." The succeeding sections authorize the 
stockholders of the Bank of the United States, to make a 
general assignnnent of all its real and personal estate, goods, 
chattels, &c to tnistees, for the purpose of securing and pay- 
ing the debts and obligations of that institution, and exempts 
such trustees or assignees from the operation of such parts of 
the general laws of this Commonwealth as require that they 
should file an inventory, or appraisement, of the property 
assigned or conveyed in trust ; and also from giving security 
for the faithful discharge of their duties, and leaves the whole 
of these important guarantees for the faithful execution of 
their trust, to the discretion and regulation of the stoekhold- 
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ers. And in the twenty-third section is found the singular 
and extraordinary provision, that after subjecting the trustees 
appointed by the stockholders to the exclusive control of the 
said stockholders, the courts of this Commonwealth shall 
have jurisdiction of the said trust, as if it were created under 
any general law of the State. Then follows the provision, 
that it shall be lawful for the Legislature, and the power is 
hereby expressly reserved, at any time or times, with the con- 
sent of the said stockholders, at a general meeting for that pur- 
pose convened according to the charter, to change and alter 
the provisions of this act in such a manner as to the Legisla- 
ture may seem expedient. If there be any security what- 
ever to the public in these last named inoperative provisions, 
I confess it is not obvious to my mind. Sucb is the general 
substance of this bill, so far as it relates to the Banking Insti- 
tutions of thi^ Commonwealth. In addition to which it ap- 
propriates the loan above mentioned, of three millions one 
hundred thousand dollars, to various necessary and import- 
ant objects connected with the government. On the passage 
of this bill depends the Successful prosecution of the Common 
School System, the payment of donations to academies and 
femal^ seminaries, pensions and gratuities to old soldiers, the 
repairs of the rail roads and canals for the current year, pay- 
ments of debts due for repairs made prior to first of Novem- 
ber last, appropriations to orphan asylums and house of 
refuge, asylums for blind and deaf and dumb, to pay damages 
and the militia expenses, to pay all the expenses of govern- 
ment, to pay lock-keepers, weigh-masters, and other persons 
employed on the public works, to pay certain guarantees of 
interest, by the Stale, to pay debts due on contracts for work 
done on the Erie divisions, North Branch extension, Wisco- 
nisco canal, and numerous other specified public improve- 
ments, to pay the Canal Commissioners, appraisers and engi- 
neers, and, in fact, every operation of the government in the 
execution of which appropriations of money are required. 
This bill, I believe, is the very first in the whole history of our 
government in which thenecessary expenses of government, 
indeed the indispensable expenses of government, without 
which it cannot move on for a day, have been connected with 
extraneous subjects of questionable character, and concerning 
which, it was not only possible, but probable, that conflicting 
opinions respecting their policy would exist among the vari- 
ous departments, whose united assent was necessary for the 
passage of the law. It has been, hitherto, among the states- 
men of Pennsylvania, tbe received of»inion that the indis- 
pensable expenditures of government should be furnished at 
all events, whatever else might fail. — But this bill, departing 
from that long established usage, has directly involved these 
expenses with the regulation and control of the banking 
system of the Commonwealth, upon which, perhaps, mare 
than upon any other subject, irreconcilable diflcrences of 
opinion exist. Without imputing it as the design of the 
Legislature to compel the Executive to surrender honest and 
conscientious convictions of doty, in reference to at least two 
of the provisions contained in (his bill, for the purpose of ob- 
taining appropriations which are inseparable from the success 
ful prosecution of the government, I most be permitted to 
say that, such might very readily be a system of coercion 
adopted by the Legislatdre, by which they would be enabled 
to destroy entirely the independence of the Executive, or to 
arrest at any moment the action of government. I take my 
stand at the threshold of these encroachments, and respect- 
fully protest against tbe policy of connecting measure* of 
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¥fUU n ♦)♦•»♦ ttf t0w\ftititi whit f iu»iitr,4 pfo^,0ri$ fnvtmMi 

in-f»«f, t »ifft »iT»«r^ Ihil Iff fi Ut4> ^/t^ftun^itt W*^ rnttn, rt^u- \ 
Hl^llfiM "f lf»«l»'f»*'ff<l»'rfl vtf iffi\ii$Ai4^ 'U'\nfUfi^Tt*9, tt nMiid h^ ' 
tilfl Mli'l itfijiHf lo #« •!»*•' I thfff rifh^-f rff tho»$ ff^f^rtm^nt* 
I'Miilit, fff hImhiM, rortip« I i\,f ff^lffntfi 7f' H ji^rijJMrri^nr.vm* 
ftf lltf'lr Hwii In till ltiiff(/«, wiffi/mt miittMi r/,n^*'*ttion ami 
I'lfiiiprMftilMK, t fruHf t Ntuitl ri^vrr f*'* f'#tjrMt «/» fjnrrt«E/maKU^, 
N4 Iff M»li \Un i,f^\'*\ntuttf to fitrri^n nil i»<i ^/wf» /•//n»ir.tior»^ of' 
ihlly, fMl •iil»j»»<-M Iff i;«'ftrfnl pttMir |/oIiry, w:ih'rTilU«fir/}n(c ' 
Id llitMil ffiy itwM i*rii|rii wfllftit(nf'iM W rrirrt th#-rn at kzMi 
ItnU WAV, tl i« irtif*, Mrltfti ftf'^rnf'f* lifi*e Urn mii/i«i U> 
i#»»i|i i«t<f|tilti iili)r»M*i. iitft wo rfiurh of sifHircnt puMic utility, ' 
N< of |mHv |»«»||iy, liy riifiiii* whlrli I jW-fmrd tjnjunl •nd ifn- ] 
|trn|ifir, I lifivit ititt lif*«ilfiifil, nor fihfiil I hfiiitfit^, to take my , 
|M»«l|lnn iMi Ituit Hifliil urffiitid nf itiYtr'u\ Mr^mUnre mherv 
MS I mil tititcpil liy ilin rntiMtitiiiinn. In fiu<h rnnrn I have I 
llil»«i|»»i«Hl my r^iTiillvnmiiliorlfy, tn prrtrnt tho fmiMfif(« of ' 
)*UM. ill whlili t rli'tirlv "iiw nn grriit piililir intitrfNt wm in- 
if»»!vi»d, wiilioiil rnniToiori or romprjiniiifl. Mi«|fTti»|ject for* 
M«U my |Mir»uliitf nfiy oiIiit roiirnr. Hut when • menvure 
likit lilt* pif'Nt^tii IflJi ifi (irriN*ntP(t fur my function, I feel and 
NokitowliMlaii ilin utrimir oliji^cnllon of duty which iihoold 
fumpitt nut (o rrfmir tt my tm^rnt, nnd I truit I iball give 
iivldiMioii to (h« t. tiff itiint urn tnd Ihf prople, that I am not 
Mf lltiir wlthiiiil i(ood rrnnon ; and If the vital and Important 
A))l(M«tM iirovldiMl for in thiti bill, fail to be finally eecured, 
Ihiil it U nol without a fiinrrrc and oarnoft elfort on my 
|HHl to prtiv««iit it, by rv«ry rfanonable offer of mutual ron- 
is»«ion. I wlli now litnlr concifiHy the objection! to this bill, 
whioh nppiMr lo mn to l)e m«Mrmountnb|p. 

In \\\0 lliMt |>lrt<»i», I (♦iiMnldcr llie nrvrnlrrnth trction aa 
Ittvtiitf to the llmikw nn olipoluip r xemption from the reiump- 
liou of Bproip pnyrnrnin lor nt U*nnt tho period of flvo yrare, 
nwuiloui'tl In \\w firm mvilim of ihc bill. It in provided, 
am«»n« other ibinu«, in thencvciilorulhperllon, that all law* 
l>>ip»^lotf ptMirtllli'* of Intinr^t «rrftter than i*ix per cent., a* 
aUo the loileluite of ihrlr rhnrlern, forrerlnln di'llnquencicn, 
fchull W BU«poiid«Hl until l\iither IrRimlrttive nciion, and until 
|\^uiMou (• nrnJo for tho nnymeut of tho loiin authorized by 
th«» tliM ■<»r!lou of the bill. ' Now, had thin subject of tus- 
i>eUMou Uvu U^t\ rntlirly lo the Airthcr action of the legis- 
mw^y without iMuplimj it with the proviMon for the re-pay- 
miMU of the Im\\\ %\( ttiiee milliont one hundnHl Ihouiiand 
dx»IUi«» W \>xMild \u\\t l»een fur leM ob)ivtioui\ble. But even 
Ihvu. wh-^t woviM U« our eou«Mtion> •ri\i» «ui|>enMon would 
tSMitmue \\\\ \\ WA^ teuuimuiHl by lejiinUtite aciion, and al- 
ih^Muh the iMVNple mi|tht« by a Urjye nmjoHtv. wiN that it 
•h»N\iKl »ss^«^N >H If the Uduku e^nUd ttiul favor with either 
hit^Moh of tho hv,\%Ut\ire» or with the Kxetnilive, it would 
Ih» o^Hp.^«'^Me to o,«in\ thrtt \^!j into e\(Vuiion. 

K \\ \M*e, i« It \\\%u to nurt^odor •ueh |vn\^r a» thK to 
the IUok\ x>he« i\\ all »N\oie»tn I.eeetotUt* had between 
|h*N^* io»t.i»>h,vo* Aiul th«» i^N^pK they ha\t» }M\>ve*! Yicto-I 
)V^o« • \\\\ bv the U\\ K t,xiv ^^H^ ihVv are K» eni>n' ihe*e 
«^v»M>^MsNo« o.M ,M\*\ ootd loiiVt kNjiv».^;u%w, hut wntU the 
K C"'^ v>v ^M\^M,V» Nm the IV »M\«snM ot thi* U?vy» Kmh.— 
ItAx \mM w exvi N^ IV )v*,d, ii th,* ^hxMi'd p.^^* ' The B^nkii 
^^MMl>^^ A>v>t i\«^.*V^v tV jsvoouu ti-^oit^oiion* *>i the f\M»n* 
h\. m xxSnh tfsN U -"fiv^ Ao An\^Miot %M ^'^i M«l a« thw i« in« * 
>>^U'e^^ rh>^\ ^«vx^«»tN iv,NMV«t^N) m p^-wiitioc the r«** 
^^v.v^^'Ht ,^t iKn Kv^ ^ fit iNe ^Mvl »M Av' i^v^*, *>r ot* mi 
f ^»s N>>^^*«*^ iSvx v»»v\ o\,MH,^t»,Ntt Ian^h the KM»i\uif ot' 

<Vi M x*M t> •« *» V^ \< *« l*^)x *A^,\ W^^ V>« ^^-MViKvJtKNl. It 

»« v.'M *k\ *V ' Vv^ At i> < tMv, ,>t r.xv \ A%;'»s ^'w V'^vw h^n \y««rK 

VM . -^♦s* ^st An'»v.-^ >^;fl^,s-t n-^A .c a->.>!>vH K\iin tfis* tSut 
^x..sN%x IVvM >i>N.S!^ o^»x »^.* Jo-»rt W n^.n-v^nI * ?i«?rN 

Atnv%,'\ \.s ! N^v> ox»* v« • V Vv NN 11 iVx «v«<vx> v^k^ie 



•ivh «troi»7 iR'^nvvti a Lie war lo p nwm t it. 

An art M xte i^^re-ianre acthtiiiiB^ a kiaB k» be taken 
(fw ty^ rr^a^s f»«** ci t£ » Snaa ai thice miJIie— ona hm- 
dreri 'JkAT^aoi iuCars, mcu'A be fina&fes ; tlie moBcy cooU 
nM h« of-AAic^ cp«o it. acfi oniil it waa nbganifJ, the Banki 






wonSil V beynvul t&e rr^k ai ifae lefwIaCBie, and woakl 
en/iy ch^r nrr^t ni ccYpensioa* m ikfiaace of ila actioii,r- 
ft •ntrrfh rtr^iira a prcphet to fbrcace what wooU be the 
i.*4i3e crf a bw like (Li«. At tike end of tbe Are yean mco- 
tiorif^ in tbc fint aectioa oi tbe bill there would be a icnewal 
of thr Mroe hen. and the aame ayftm of opciatiofia ibr 
an<^>th^ period office yean, or p e iha p t feager,aod weaboeU 
!hu4 have, ao4pen»ioo which might be well cooaidcfvdie 
perpetual. We cannot (breteil iu come^joencei, we camot 
forenee iu end. The noiDCBt it  engrafted apoo our lyt- 
tem, we may despair of all other reform. It will be laetcoed 
upon na ontil the system itself, by ita own exeeans and oo^ 
raptiona, is annthibted. Tbe apccie still remaining in the 
raolts of the Banks, and in the hacda of the people, will 
vanish, and a dreary, hopeleas era of inedeemablo paper 
money, open upon this Commonwealth. I cannot bring ny 
mind lo contemplate thia scene, without feelinga of the 
deepest repugnance. Nor can I believe it la right to fasten 
such a condition aa this upon a measure indispenaably ne* 
ccssary to the healthful cxiatenoa of the liinctiona of gor- 
emment* 

The authority given to the atockholden of the Bank of 
the United Statea to make an assignment, and ako the ez« 
oneration of tbe trustees or assignees from giving, ai is 
usuiil in such cases, security for the faithful execution of 
the trusts ; and also from making out an inventory, and 
having an appraisement taken of the property aaaigned, 
seems to me, to be a dangeroua and an unneceasary iu^ 
render of the proper control over persona entmsted with 
such an immense amount of property. It ia true the man* 
ner of regulating the conduct of the trusteea or aaaigneei, 
is vested in the stockholdera of the Bank, but from etmdiy 
recent developments in that institution, it seema doubtful 
whether the stockholdera are, at all timea, the safest and beit 
depositories of such unlimited power. The temptation to 
ohuse it, on the port of tho trustees or aaaigneea would be 
great, and the security against it, ia literally nothing. I very 
much question the policy of passing such aweepuig acts of 
legislation as this. Why introduce the Bank of the Untied 
(States into this bill at all ? That institution had aorely vary 
comprehensivo and indulgent powen granted to it at its 
creation, and deliberately accepted by ite atockholden ai tho 
time. 

It has very recently, before the Cowl of Common Plaao 
of Philadelphia City and County, aocoeeded in eacapbg 
from the provisions of tho resolutions of the third of April 
1840, for the resumption of specie paymcnta, by pleading 
that ita act of incorporation was a oontract bet w een the 
Bank ami the State. If it be ao, let it ainde by the tcnno 
of that contract, and stand or f&ll opv.in ita own voloBtary 
atpTventrnt. The influence of this institotion npos tbe 
other Banks, and upon tbe general proaperity of the 
ttv, has hern abundantly deletrrtooa. and I 
ciaI nra«i^i in fiiror of exonerating this BaiA and its IVne- 
try^s fnxm olhpitions that are imposed upon traj man, with- 
«h:i di>iinnton, who is inrrssied with the seme kind of im- 
|xN-iAn( tniOa^ The |vvrrvs gtwo to ibis Bank aft tbe 
»v »t* OTicin. wrre cvvt^nV-ied anjie fc€ 
fv*f^ %xu\ I »lt^ iH>t pe'VY'ixe in its pi< j< ^ i 
gr-Nwrwl ik^ this uiK^i-A^ .><\? enia vg e ai e a i of i 

HMing ihwi ataN>l with mock berriiT, 
t^^KV^^^•» to the pettarM >«»l I w.H 
wi vrhal manner tScsr ^«vCMi0 msr Iv 
hj»<T Seen, aim* I am «s 'l nvirt •WiA\'Vr 
«v,'*c av*«^ <*n'n" **!>.>• <^ tk^ms ctww tbe 

,'\'v«*r.c tV k^i^i»;.^-ev *n<i n\ ir.'i 
ihM ^ tiT^K^ ) nu»a A CATt.vr hAvy^f*. 
a n^hrt-t y.jwv. the a*wv« « i>js mhwci cf 
IV«iir*>S«o«ik haa maK^ial'v <^ai^f4. AX \ 
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StmieB have aothorised thrir Btnk» to issue notea of m less 
denomination than five dollars ; — our ovm Banks are in a 
condition which renders it exceedingly improbable that (hey 
will be able to resume specie payments for some little time 
to come ; in the meanwhile our specie is in a great measure 
withdrawn from circulation, and the small notes of the 
States surrounding us, on eveiy side, iu open defiance of 
that most excellent law, passed in 1 828, to prohibit their cir- 
culation, are thrown in upon our citizens to take its place. 
In this state of things, the issue of a limited amount of 
notes, under the denomination of five dollars, for a limited 
period of time, based upon the security of the State stock 
and State credit, seems to be less liable to objection than 
any other mode proposed at any former period of time. — 
There is, perhaps, another consideration which should ope- 
rate with no small influence in the decision of this question. 
The mode and manner of raising money for the ordinaiy 
purposes of the Government, and to pay the debts and various 
obligations of the Commonwealth, belong properly to the 
members of the legislature, as the immediate representatives 
of the people. It is for them to judge in the first instsnce, 
subject to the higher judgment of their constituents, in what 
manner this money is to be procured ; and if in the o|>inion 
of the legislature, the amount required for the current year 
provided by this bill, can be raised by no. other meana than 
that contained in it, of authorizing the issue of notes such 
■a I have deacrtbed, I do not think I would be justified in 
deeming this a suHicient objection to prevent the passage of 
the bill, if otherwise faultless. As a private citizen, I would 
not yield my hostility to the issuing of small notea by the 
Banka of this Commonwealth ; but as the Executive, hav- 
ing no power to originate measures, but only that of ap- 
proving such as are presented by the legislature, I stand in 
a different position ; and as between the sanction of such a 
measure as this, and the embarrassments that must neces- 
sarily be produced, by the defeat of a bill, making appro- 
priations for the indispensable wants of the government, I 
should consider it as a choice of evils at the best, and that 
■a the least evil which would produce the least general dis- 



8o fiu as respects the suspension of specie payments, and 
the exemption of the Banks in the seventeenth section of 
this bill, from penalties exceeding six per cent, interest, and 
the forfeiture of their charters, I think the boon extended to 
the banks is not only greater than is necessary, but greater 
than haa been asked for by any of those institutions. By this 
section it is provided that ** no banking institution in this 
State, shall be aubject, by way of penalty or otherwise to 
any greater rate of interest than six per cent, per annum, any- 
thing in any act of Aasembly to the contrary, notwithstand- 
ing'* — ^''and that all provisions of any other act of Aasembly 
heretofore passed, or of any act of incorporation providing 
for the forfeiture of any charter, for or by reason of the non- 
payment of any of ito liabilities on demand, be and the aame 
are hereby auspended until further legislative action, and 
until the legislature ahall provide for the re-payment of the 
loan authorized by the first section of this act" No legis- 
lative inquiry upon thia subject has been instituted — no pe- 
titions have been preaented by the Banks themselves, except 
the BanlT of the United States, asking for such indulgence 
as this bill contemplates; and ao far aa I have been able to 
leam the views of the Banks, throughout the Commonwealth, 
no furthei legislative action has been asked for or desired, 
except the repeal of the resumption resolutions of 3d April, 
184U, and ihe banks to be placed on the same footing they 
occupied previoua to the passage of the resolutions, under 
the act of 1824. This act of 1824 for tlie general regulation 
of the Banks of this Commonwealth, seems to have been 
framed in a spirit of great liberality and forbearante towards 
the Banks, while at the same time, it makes judicious pro- 
Tiaion for the security of the righte and interests of the pub- 
lic. From the paasage of thU law of 1834, up to the time 
the Bank of the United States was chartered by the Legisla- 
ture of Pennsylvania, the Banks of this Commonwealth, 
subject to ite provisions, were in a flourishing and prosperous 
condition — felt neither fears nor molestation, and never com- 
plained of the hardship of any of ito provisions and there 



were but few, if any coraplainta on the part of the people. 
But the enormous increase of Banking capital, produced by 
the creation of the Bank of the United States and other 
banks, during the same session of the Legislature, gave such 
a wild and reckless impubte to the Banking system, as to 
precipitate all these institutions into the oufortunate condi- 
tion in which we now find them. There is obviously but 
one rational and certain remedy for the evil ;. that is, to get 
rid of the causes which produced it. Let the Bank of the 
United States meet its fate under ite charter; let the resolu- 
tions of 3d April, 1840, passed with the hope of correcting 
some of the evils which the Bank of the United States had 
produced, be repealed, inasmuch as it had been decided by 
the proper tribunal, that that imtitution is exempt from their 
operation, and on the same principle there are four other 
Banks claiming like s^iecial privileges, which are exempt also, 
the whole of the capital of /heFC Banks aggregately amount- 
ing to two-thirds of the Banking capital of this State^aiid 
lot the other Banks of the Commonwealth be placed under 
the regulations of the act of 1824. 1 appeal to the recollection 
of those who have been familiar with the condition of things 
in Pennsylvania for years past, and to the history of the 
times, to bear me out in the assertion that neither the banka 
nor the people of this Commonwealth ever enjoyed a state 
of higher prosperity, nor of more absolute freedom from all 
pecuniary embarrassmenta and difTiculties, than they did dur- 
ing the interval from 1824 to 1836; and I do not perceive 
any well grounded reason to doubt that with a little patience* 
prudence and economy, the same salutary results that flowed 
from the laws then in force, will be again felt, if the same 
laws are restored. 

Should the views here expressed be embodied in a section 
or sections, and be substituted for the 17th section of the 
bill, I would then feel myself justifiable in approving the bill, 
although I have a strong dislike for some of ita providons. 
But whatever may bo my feelings of dislike, I am bound to 
repress them when I consider that should no provision be 
made by law for appropriations to the object contained in 
this bill, we shall have the pain and mortification of seeing 
the remaining aoldiersof the Bevolutionary and Indian wara> 
who served in the Pennsylvania line, tottering unprovided 
for, and penniless to the grave— the blind, the dumb, the 
orphan, and the friendless and unprotected inmate of the 
House of Refuge, would be deprived of that alleviation of 
their wanta and sufierings which the bounty of the common- 
wealth has so liberally provided. The Common School sy^ 
tem, in direct violation of the Constitution of Pennsylvania, 
will languiah and be destroyed. Operations upon the public im- 
provementa must be stopped ; their repair will be impossible. 
The contractors upon our public improvements, trusting to 
the faith and honor of the State, contracted large debta to 
farmers, merchanta, mechanics and laborers, from whom, un- 
less provision be made for that purpose, the State will with- 
hold the means of payment. And in relation to thia nu- 
merous and enterpriaing claas of our citizens, who are the 
creditors of the State, to so largo an amount, if anything can 
add to the aggravation and injustice of their case, it is the 
almost inevitable certainty, that while the State is largely 
their debtor, they must be broken up, ruined and their pro- 
perty paas under the hammer of the sheriff. And even our 
courU of justice, where none but independent and inflexible 
judges should ait« would experience their share of the com- 
mon calamity : withdrawn from their professions, prevented 
by the discharge of their oflicial duties, from engaging in 
any other business for the support of their fsmilies, and many 
of them poor, even the salaries which are guarantied to them 
by law, for services to the public, cannot bo paid. Can it 
be possible that such praiseworthy objccta as these will be 
lefl unprovided for by the Legislature 1 Can an adjournment 
take place while a sacred duty, which every man has solemnly 
tvfoni to discharge, remains unperformed ? I cannot believe 
it possible. To suppose it was so, would be casting what I 
still hope and trust is an undeserved reproach, on those who 
have been selected by the people, to guard and promote their 
welfare. Independent of these particular classes of persona 
which will feel most immediately the weight of the blowy 
the entire mass of the community has not only a 
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interest arising from th^ direct and remote connexion sab- 
■tstini; between these classes and the otlier citizens, but has 
a higher and a dearer stake at issue, the character and honor 
of our state. Tell it not to the sii^ter States of the Union — 
tell it not to the world, that Pennsylvania, steadfast in the 
cause of integrity, abounding in resources, and proud of her 
honor, has been the first to swerve from that highest of all 
duties the duty of preserving her fame. Are the members 
of this Legislature willing and ready to be stamped to all 
future ages as the first American Legislature that brought 
infamy and disgrace upon our republican government? Are 
they prepared, liecause the Executive cannot sanction what 
he conscientiously and firmly believes to be, in effect, a per- 
petual suspension by the Banks ; to jeopard, nay, to sacrifice 
thef<B meritorious classes of citizens to whom I have just re- 
ferred and these great and vital interests which depend upon 
the appropriations contained in the bill which I have ex- 
pressed my reidiness to give my consent If a sincere and 
patriotic desire to promote the public good, be the governing 
motive with the several branches of the government, there 
can be Utile doubt of a passage of a bill so eminently calcu- 
lated to promote it, as the one I have suggested; but if there be 
any ulterior purpose in view, any paltry expectation of politi- 
cal advantage at the expense of the public welfare, then it is 
neither for me nor the people of Pennsylvania to know what 
will be the result. In a spirit of compromise and frankness 
I have buried my animosity to many prominent features of 
this bill. I have expressed a willingness to yield much — 
yes, to yield everything, except the point which I consider 
of too strong and solemn import to the public welfare to be 
sanctioned by authority of law ; and having done this much 
to prevent the evils which I have thus depicted and to save 
the honor of the State from disgrace, I have done my duty 
according to the best of my judgment If not met by a 
corresponding spirit on tlie part of the Legislature, the issue, 
momentous and deplorable as it may be, must come. To 
the people of this Commonwealth, who must share in the 
blessings or in the curses of the measure, I cheerfully com- 
mit the decision. The gr#at question is now distinctly put 
to them, whether they are or are not in favor of an irredeem- 
able paper currency, and a perpetual suspension of specie 
payments by the Banks ? and also whether they appro\'e of 
the failure on the part of the Legislature, should it occur, 
to provide even for the indispensable wants of the govern- 
ment, without which, it becomes powerless, and almost ceases 
to be a government If a majority of the people are in favor 
of these measures, be it so ; I shsU bow to their decree, but 
as a citizen of Pennsylvania, looking only to the common 
good of all, I shall deeply regret the evils it will entail upon 
us, and blush that I have lived to see the day of her tarnish- 
ed and dishonored fame. 

It is idle to deceive ourselves by supposing that great hard- 
ahip and embarrassment will not be produced by the defeat 
of a bill calculated to relievo the community, by making the 
necessary provisions for paying her just debts and carrying 
on the offairs of government This must and will undoubt- 
edly follow. But I trust there will be patriotic resolution 
enough found among the citizens of Pennsylvania to endure 
these hardships for a season without repining, if the alterna- 
tive presented by this bill, be, as I honestly believe it to be, 
fax worse. In the darkest and meet perilous times of the 
Revolution, our fathers, though destitute of food, clothing and 
money, bravely adhered to their country's cause, barefooted 
in winter snows, and in the face of superior force, they clung 
to her standard, and disdained the comfort and the geld offer- 
ed by her foes^no'ne deserted, and none shrank from the 
northern blasts that pierced their naked bodies, or the British 
bayonets presented at their breasts ; and if they made such 
•acrifices to gain our liberty, their sons, abundantly eUthed 
and abundantly fed, should be willing to make at least the 
■acriBce of suffering for a short time the inconvenience of 
empty pockets, to preserve the liberty their fathers handed 
down. Money is a great convenience undoubtedly, and very 
desirable, but what amount of money would pay the 'price 
of our self respect, the substantial prosperity of the State 
and af our freedom ? If the people of Pennsylvania prove 
recreant in this crifis, thejr will Indeed have forgotten the 



example of their ancestors, and will prove themselves to be, 
what I trust they would scorn to acknowledge, '* degenerate 
sons of noble sires.'' I c%ll upon you, fellow-citizens of the 
Legislature, I conjure you to pause, and think well before 
you depart to your respective places of abode, without making 
some adequate provision to save the government of the State 
from the want of the pecuniary means of performing its vital 
functions. I entreat you to contemplate the awful and un* 
prccedented responsibility you would thus be assuming, and 
to think of the judgment of posterity ; I have done all that lies 
in my power — the rest is with you. 

DAVID R. PORTER. 
Executive Chamber, May 1st, 1841. 



Snoiv^ In April. 

A correspondent who thinks that injustice is done to 
April weather, by considering the late violent snow storm 
as anything extraordinary or unusual, so late in the season, 
requests us to publish the following reoord, kept by him of 
snow in April for several years. In the intermediate yean 
no zrcord was kept. He has noted one or two other matters 
besides snow, it wUl be seen :— 
Years. 

1814 April 7 — Snow and rain. 

»< 21-.Spit of snow. 

1815 " 3~Four inches of snow fell. 
" A—'H inches do 

« 29— I inch do 

" 13 — National Thanksgiving on aooonnt 
of Peace. 

1816 << 1 2—2 inches of snow. 

1817 << 21— Spit of snow. 
<< 25— do do 

1818 ** 2—3 inches of snow. 
** 6— Rain and snow. 

** 8 — Rain arid snow. 

" 14— Spit of snow. 

1821 '* 11 and IS— Snow storm- 5 inches ro- 

mained on the ground. 

" 17 — 2 inches of snow. 
1826 " 6— Spit of do 

" 7— do do 

•< 10— 8 inches do 
1828 « 4— Snow. 

1629 ** 14 — Snow to be seen in spots on the 
hills. 

1830 ** 13— Snow and rain. 

1831 <* 3 -Snow. 

*' 12 — 2 inches of snow. 

1832 " 3— 2 inches do 

- 18— Spit of do 
" 1 9 — Snow and rain. 

1833 " 3 — Sno^ and rain. 
" 24 — Spit of snow. 

1 834 " 27 — One inch of snow; large quantity fell* 

1835 " 16 — One inch of snow. 
«< 26—} do do 

1836 ** 7— Ice 18 inches thick in Easez street. 
** 13 — 3 inches of snow. 

« 14_) do do 

" 15— i do do 

1837 — ^No snow fell in April. 

1838 ** 14— j inch of snow. 

- 16—1 do do 

1839 *' 12— Rain BtoruL 

•* 13— Hail and rain. 
« 14 — Snow and rain. 

1840 ** 1— One inch of snow.— J?osfen Jidv. 



We had quite a brisk snow storm this morning, which 
commenced about one o'clock, continued through &e night 
and several hours this forenoon. The snow, however, melt- 
ed as fast as it fell. This is, truly, " winter Imgering in the 
lap of HKyJ*'^Bott0H Tranurtpi, May 3. 
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]2rrlcson'9 Propellers. 

The ahip Clarion lately left New York — ^being the iirit 
▼essel in thia countiy to which Erricson'a Propellers have 
been applied. From the following article it appears they 
have performed well It seems by the extracts which we ^ 
publish from the Providence Journal, that Rhode Uland lays 
claim to them as an American invention, 

Stkivshif CLARIOir, ? 
OS Sandy Hook, AprU 14th, 1841.5 

Capt J. Enaicsoir — 

Dear Sir — ^The following memoranda of time and distance, 

1 send you by the pilot, who is now about to leave us. 

We left pier No. 1 North River, at 2 P. M. with a fresh 
breeze at 8. W., passed Quarantine, Staten Island at 3 
o'clock; Fort Richmond 3 20; a strong flood tide against 
lis all the time. Passed ship Louisiana, bonnd out under all 
■ail, at half past 3 ; engine making from 41 to 42 revolutions 
per minute, and workiqg as smooth as oil. I feel no more 
jar or annoyance while writing this, than you would feel in 
your room at the Astor. 

At 4h. 20m. passed buoy oflTthe Upper Middle ; 4h. 30m. 
passed the beacon on Romer, bearing E. N. E. distance i 
mile ; 5 P. M., Sandy Hook light-house bearing W. distance 

2 miles, and the pilot takes his leave of us. We have not 
loosed a sail yet, and have had a fine chance to stow our 
anchors, &c. and get all ready for sea. I have not time to say 
mora. Sfouis, dec. 

E. DUNN, Com. steamship Clarion. 

Capt J. Ebbicsov— 

Sir : As it may be interesting to you to learn the success 
of the steamer Clarion, while under my charge, I subjoin 
the following particulars : 

We left pier No. 1 North River, at 2h. 8m. P. M., and I 
left the ship at 4h. 50m., Sandy hook light bearing West 
2 miles; distance sailed, 21 miies in 2h. 47m., without can- 
vass, against a head wind and tide, with occasional snow 
squalls. Very respectfully, 

Your obedient servant. 



New York, April 16, 1841. 



JOHN TURNER, Pilot 



[From the Providence Journal.] 

HOFS ISLABD, NaBBAOAICSITT BaT» 

^pn71841. 

Rhode Island has done many good things, and should 
have full credit for all, by way of offset to any demerits that 
my old friend Judge Stapled may find while overhauling 
the vmtings of Samuel Gorton, Roger Williams, John and 
William Ward. Bishop Berkley, dec., for information touch- 
ing the story of Rhode Island. 

Rhode Island presented to the country the second general 
in the war of the Revolution; she gave birth to Oliver 
Hazard Perry, the hero of Lake Erie; to Stephen Hopkins; 
to Commodore Abraham Whipple ; to General Vamum ; to 
one of the heroes of Maysore,f during the Tippoo Saib war; 



* I understand that the Hon. William R. Staples, of the 
Supreme Court, is now engaged in writing the History of 
Rhode Island. The task has been assumed by able hands ; 
and I hesitate not to say, that the accomplished Judge will 
produce a historical work of great merit and one that will 
place the State in a proper position before the world. 

f The name of this distinguished man, who was a native 
of Newport is not recollected by me ; but the story is preg^ 
nant with exciting interest, and is probably familiar to most 
of the older citizens of the State. He sprang from an ob- 
•cnra family, and, eariy in life, left Rhode Island, and 
''sought his fortunes where they would be kinder." He 
was last heard from about the year 1784, and was at that 
time an officer in the army of the Marquii of Haitings, and 



she has the honor of having, through the agency of the late 
Samuel Slater, first introduced the cotton-spindle to the 
Western world ; she has given to the world of arts a Stuart 
and a Melbone. One of her sons, unaided by foreign in- 
genuity or genius, has discovered the art of manufacturing 
pins, and at this moment is employed in their manufacture 
at Pooghkeepsie, New York ; — and through him the Union 
will, in all probability, be entirely supplied with these neces- 
sary articles, without resorting to the workshops of Birming- 
ham. The introduction of pin-making to this country I 
have not seen announced in any of the papers of the day, 
and I therefore speak with greater pleasure of the fact* 

But Rhode Island may boast that she has done something 
beside producing pins, oratore, divines, artists, heroes, and 
statesmen. To her belongs the honor of having originated 
what is making a good deal of noise in this day and gene- 
ration, in England and America, and which is known by the 
name of Erriewn't Frapeller, 

I am by no means disposed to claim for any citizen who 
happens to make an important discovery in the arts or sd- 
encea, extraordinary credit on the ground that what is pro- 
duced is of American origin, I would give full credit to 
talent end invention, and ingenuity, wherever they may 
be found, without prejudice or favor. But thtf invention 
now called Erricson's Propeller, was originally invented by 
the late David Grieve and the late Jonathan Nichols, of 
Providence, Rhode Island. Both of these gentlemen were 
celebrated for their mechanical genius, and were known to 
almost every man in the city of Providence. Like too many 
men of genius, both struggled with poverty, and though both 
made wonderful discoveries in the mechanic arts, they in- 
variably failed in completing any of them, for the want of 
pecuniary means. 

In the year 1806, I think it was, Messra. Nichols and 
Grieve, conceived the plan of propelling vessels by the use 
of screws, or by what is called Erricson's Propeller. At that 
period, the lamented Fulton was struggling to triumph over 
those who had predicted the failure of his steam project*, 
and no one was disposed to sink any funds, by uniting them- 
selves with the screwing schemes of David Grieve and Jona- 
than Nichols. 

Messrs. Nichols and Grieve, were not to be put down 
without a trial ; and they got up a prospectus, for the build- 
ing of a vessel, to be propelled by screws, and to be called 
the "Experiment" The stock was, I believe, rated at fifty 
dollan the share, and was partially taken. A vessel, soma 
one hundred feet long, by twenty feet beam, was immedi* 
ately constructed. She was made to draw but a few feet of 
water, and her ** top hamper," was not unlike that of the 
present steamera. The architect was Col. John 8. Eddy; 
she had three masts, and was rigged by the late Richard 
Marvin, after the manner of a Dutch galliot. Her machinery 
was constructed by the late Mr. Ephraim Southworth. She 



was distinguished in the wars of Hyder Ally and in the i^ 
duction of Tippoo Saib at the storming of Seringapatam. 
He acquired an immense fortune, and was killed in attempt- 
ing to make his horse leap a table, at a splendid banquet 
that he gave at Maysore. 

* The inventor of the pin making machine, now in sue- 
oessful operation, at Poughkeepsie, is Mr. John Slocom, or 
Sloeum, of Pawtucket He invented it some ten yeare ago: 
but as he had no funds to carry it into operation, and could 
not find any one willing to take hold of the ** experiment" 
he moved to Bristol, hoping that some of the capitalists of 
that place would assist him. In this he was disappointed ; 
and finally got some one in Poughkeepsie, to " take hold with 
him.*' He is now carrying on the business with entire sac- 
cess; and the article produced by him, is purely original, 
and has a decided preference, among the ladies, over the 
" Brummig-en" article. I am informed by the honorable 
Charles Johnson, of the last Congress, and to whom I am 
indebted for a specimen of the " Poughkeepsie Pins." that Mr. 
Sloeom's manufactory the last summer, produced Jifty iont 
s/*^'nt-— a quantity, one would suppose, almost large enough 
to supply the demanda of the American market 
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wai haslily and somewhat rudely built, and was ready to be 
tried about the middle of August, 1807. She was to be 
moved by horse power ; and the late Mr. Marvin Morris, a 
welt known and highly res^tablc publican of those days, 
who had great confidence in the project, supplied eight horses 
to put the machinery in motion. 

I was but a mere child, at the date about which I write ; 
but I well recollect the day on which the ** Screw Boat," as 
she was familiarly called, made her first experiment. To 
witness the success of the vessel, a goodly company of gen- 
tlemen were invited to take passage. 

The vessel started from Jackson's Wharf, Eddy's Point, 
and went off finely, before an ebb tide and a gentle 'nor' 
wester, bound to the village of Pawtuxet As wind and 
tide were both fair, the sails were not unfurled ; and yet the 
vessel made an average of four knots the hour. It was at 
onoe conceded that she had triumphed. 

The vessel made a rapid voyage to Pawtuxet, when all 
hands landed, and spent two or three hoars in celebrating the 
triumph of the arti. They did not make it '* very long be- 
tween drinkV' >nd, as might have been expected, the oftener 
they libateJ, the more firmly they were convinced of the 
entire success of the *' screw boat.'* At length the boat was 
"put on her return passage :" and all was promising in pro- 
■pectiye; but, alas, neither *' the path of true love" or of ex* 
periment, ever **did run amooth." When the vessel had 
got back as far as what is now the depot of the Sionington 
Railroad, a sudden gust of wind sprung up, and as the screw 
boat was not able to oppose it she was cast on the mud flats, 
and there remained till morning, to the great chagrin of her 
companions. 

It was decided that the invention of Mes^n Grieve dc 
Nichols, was beyond all dispute, a most wonderful proof of 
(ho daily triumphs of the mechanic arts. It was admitted, 
however, that an improvement might be made on the ** plan ;" 
and, the screw boat waa hauled into dock, preparatory to the 
making of the " improvements aforesaid ;" but somehow or 
other, she got into admiralty s was attached on the basis of 
a bottomry bond ; and one day, Mr. Sheriff Billings, who 
was at that time ** in full blast of successful experiment," 
wa!ked on board of her, and in *' all courtesy of Law," and 
with the grace of the Duke of Marlborough, and with the 
bland eloquence of a Charles Townshend, at the instance of 
Messrs. John Doe and Richard Roe, Esquiresi sold her to 
the highest bidder. 

The purchaser, was John Peck, Ksq. of Boston, aubse- 
qaently of the city of Lexington, Kentucky, and more re- 
cently of Arkansaa. Mr. Peck was a man of vast ingenuity, 
•nd he intended to take her to Boston, and there carry out 
the designs of her projectors. For this purpose, she was 
taken in tow by a aloop. Off the Vineyard, the sloop en- 
countered a severe gale of wind, and in the midst of it, the 
''screw boat," was dashed furiously against her; and. 

Full many score fathoms down deep in the main, 
Unwept and unhonored, her bones now decay. 

As I write from the tablets of the memory of a mere child, 
it is posaible that I may have committed some inaccuracies; 
and if any are noticed, by the older portion of your readers, 
they can probably be corrected by a very respectable gentle- 
nan of your city, the Hon. John Rowland, who is a living 
folio of Rhode Island history ; and, who I am happy to learn, 
though nearly ninety years old, is now in the enjoyment of 
a healthful green old age. 

I profess to know but little about the mechanic arts ; and 
my opinion in reference to them of course, will not be reganl- 
ed as of much value. It is my opinion, however, that Errie* 
sen's PropeUer will work well enough in inoe/W, but never 
can be successfully applied to vessels of the larger class: And 
for the reasons, that tcrewa capable of propelling ahips of 
the class of the Oarrick,the Roscius. the England, dec. can- 
not be constructed or attached to vessels of their burthen, 
without creating a revulsion, almost equal to their power of 
propulsion. 

The plan, I saw tried, on a small scale, at the Muscle 
Shoals, of the Tennessee River, in the year 1834 ; and again 
on the River St. Francis, in Arkansas, somo yean back, and 



though aomething waa done, th« scheme in both inatanoes» 
was regarded as a failure. 

I was informed by the Honorable Edmund Rumsey of the 
Greenville and Muhlenburg Congressional District of Ken- 
tucky, that, as early aa the year 1782, an uncle of his, Mr. 
James Rumsey, built a boat on the South Draneh of the Po- 
tomac in Virginia, to be propelled by steam and tbe applica- 
tion of" spiral poles:'* that be found insuperable difficulties 
on that river, and to overcome them, moved to the river Ohio, 
where he was comparatively successful. He aAerwards, for 
the want of patronage, emigrated to London, were he met 
Fulton, who had taken up his residence in the Metropnlb of 
Europe for the attainment of a similar pnrpoee. Mr. Rum- 
sey found a patron, and after encountering a work! of diffi- 
culty applied his machinery to a hulk, and succeeded in pr<v 
peiling her on the Thames, at the rate of one or two milea 
the hour. Mr. Rumsey* died soon afkerw arda; claiming to be 
the first man who had applied steam to the propuUion of 
vessels. How far correct Mr. Rumsey was, in claiming to 
have been the original inventor of tbe steamboat, is a ques- 
tion that need not now be mooted; and although it may be, 
and undoubtedly is a fact that, James Watt, Oliver Evans, 
and several other ingenioua men, had conceived the plan of 
propelling vessels by steam power, long before Fulton came 
into tlie field of science, it was him who finally accomplished 
one of the most important schemes the world has ever wit- 
nessed. 

Whatever may have been the plans of Mr. Rumsey, they 
could not have had any affinity with those of Messrs. Grieve 
Sc Nichols. If I am correctly informed, Mr Rumsey applied 
his ** spiral poles" to the sides of the boat ; whereas Messrs. 
Grieve dc Niphols, projected their screws from the stem of 
the vessel, and operated them exclusively under water, Rum- 
sey 's plan would answer for shoal water only; Mejusrs. Grieve 
dc Nichols' plan would operate in any water, the deeper the 
beUer. 

Before I quit this subject, permit me to bear my poor tea- 
timony to the worth and moral excellence of Messrs. Grieve 
6l Nichols; and although they died when I was yet a young 
man, I knew them well enough to be capable of appreciating 
their vast and superior merits. 

Your very ob*t serv't, &c., 

JoHH Smith, Jr. 
Of Arkansas. 

* In the year 1 838, a select Committee of the United Statea 
House of Representatives, of which the Honorable Joseph 
R. Underwood was Chairman, reported a joint resolution, 
directing the speaker to cause a gold medsl to Iw presented 
to the son of Mr. Rumsey, as a testimony of respect cherish- 
ed for the memory of his father, aa the first socoessful sppU- 
cant of ateam to the propulsion of vessels ; it was adopted* 



Arrival of 1M« Clarion ot Hotohsu 

The steam bark Clarion, with Erricson's Propellers, which 
sailed hence on the 14th ult., arrived at Havana, on the morn- 
ing of the 23d, making the paasage in eight daya and ten 
hours. — Al r. Herald, 



Unpreeedented Despalch* 

A part of the Lead which arrived on the steamboat Otior 
this morning, was in the Mine of Messrs. Langworthy, near 
Dubuque, on the 18th inst, 103 feet below the surface of the 
earth, and 1 100 feet from the bottom of the abaft. The 
Mineral was raised out of the mine, hauled the ssme dav to 
the smelting furnace of P. A. Lorimer, Esq. at Gratiot's 
Landing, amelted, run into pigs, and shippiMl on the 19th 
instant, to St Louis, it being part of tbe first lot which ar- 
rived in St Louis the present year.— 5*^. LouU AVw Era* 

Rattle Snakes* 

The Arkansas State Gazette says that a gentleman in 
Poinsett County, recently killed forty rattle snakes in one 
day ; the length of the largest was five feet, and of the amail- 
est eightean inebea. 
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WAR* DEPARTlUEirr. 

Report of Mr. Poinaett on tendering hit retiffnation. 

Wak Dkpartxswt, 1 
March 2, 1841.5 

Sir :^n tendering to you my TMignation of the office 
of Secretary of War, I think it my duty to set forth briefly 
the condition of the Department which I have condocted 
for the last four years. 

More than forty thourand Indians have been removed 
peacefully, and are happily settled beyond the frontiers of 
the Western States. Tranquillity has been preserved and 
leigns throughout the whole of that border, and there exist 
no causes which are likely to lead to its disturbance. The 
Indians are generally contented, and are gradually advancing 
in the peaceful arts of life. 

The only exception to universal peace is the condition of 
the Indians in ^Florida. There, too, I am happy to have it 
in my power to say that hostilities are being rapidly brought 
to a close, by the successful interference of the Seminole 
Chiefs who have been brought there from the West. Con- 
tented with their lot in their new residence beyond the Mis- 
sissippi, they are anxious to persuade their brethren to 
abandon a hopeless contest, and join their kinamen in the 
West My last advices seem to regard these peacefal ef- 
forts as likely to prove altogether successful, and the war 
may be considered virtually at an end. 

The necessary employment of the Militia of Florida dur- 
ing the late recess of Congress, will give rise to arrearages 
.amounting to about $661,816, but, according to the expe- 
rience of the Department in settling claims of this character, 
not more than one-half of this sum will probably be found 
valid, which will have to be discharged from the appropria- 
tions that have been asked for the purpose. Besides this 
amount, there is due the Cherokees about a million and a 
half, and the balances of former appropriations for Indian 
Aflfairs, which still remain in the Treasury, amount to about 
a million more. How much of this may be required to dis- 
charge arrearages is not now known ; though it is not sup- 
posed that the whole will lie nrcessary for that purpose.— 
It was never contemplated by the Department to invest the 
amounts for the interest of which the faith of the United 
States is pledged by treaty. It is deemed safer to keep these 
sums in the Treasury for ever, and appropriate annually the 
amount of interest due thereon, to the several tribes. They 
are not, therefore, considered as a part of the arrearages. 

The amounts due for pensions in the present month and 
until September next, have sll been sent to the several pen- 
sion agents, so that nothing is due on that account 

Immediately on the passage of the act authorizing the is- 
sue of Treasury notes, I dhiscted that all the outstanding 
claims against the Depar tm ent which were ready for settle- 
ment and for which appropriations had been made, should 
immediately be liquidated. AH those for work done on the 
fortifications and at the arsenals and armories, have accord- 
ingly been provided for, except only about sixty thousand 
dollars, the payment of which has been delayed only be- 
cause the accounts have not been presented. 

For the other various objects entrusted to tho Department, 
the unpaid daims are estimated to amount to not more than 
$JOO,000 which have not been paid for a similar reason. 

According to the reports of the different disbureing bu- 
reaus of the Department the unliquidated in their respective 
branches of the service, at claims this time, ore probably not 
so great snd certainly not greater than they were four yean 
ago ; 80 that the amount of payments made since I took 
charge of the Department fully equals all its liabilities 
created within that period. 

l^e army is in a high state of discipline, and is com- 
posed of 10,069 men, part in Florida, and the residue stn- 
lioned along our extensive frontiers. Notwithstanding the 
many causes which have existed during the last four years, 
tending to in cre ase Che expenditures of the army, growing 
out of ita increase in 1838, of ha operatiofis in Fleridti and 



its employment in the removal of Indians, and ak>ng our 
Northern frontier, by the enforcement of a system of rigid 
economy and accountability, the relative expenditures have 
been considerably diminished. • In a report recently made 
by this Department to the House of Representatives, it ie 
rhown by an average made of the whole expenses of the 
army during each of the four years, that the expense for 
each individual has been each year gradually reduced, with 
the exception of the year 1838, when an increase took 
place that was necessarily incident to the raising, organizing* 
and equipping tbe additional force. The expense for each 
person in the army in 1837, was $400 15, and in 1840, 
$375 96 ; showing a reduction of $24 1 9, or more than six 
percent 

The Ordnance Department has been rendered very efl5> 
dent Bnd regulations adopted for its government and for 
the better ordering of all mattera connected with the foun- 
dries engaged in manufacturing cannon lor Government— 
Since the return from Europe of the board of Ordnance 
officera, models for guns of the several calibres, authorixed 
to be used in our service, have been submitted to the De- 
partment of War, and have received my approval, and ordere 
have been given to furnish the artillery regiments with their 
proper arms. 

The Engineer Office has been conducted in a manner to 
command my entire satisfaction. The Ibrts have been, and 
continue to be aa rapidly completed and repaired as the 
amounta appropriated for that purpoae will permit The in« 
stituUon of a corps of ssppera and minen will tend to keep 
them in good condition hereafter. 

The Corps of Topographical Engineera is organized and 
employed so as to produce the most useful and beneficial re- 
sults to the country. The msnner in which its duties have 
been, and continue to be performed, has been highly sati^ 
factory to the Department 

The improvements introduced into the Medical Staff, ren- 
der it equal to that of any service in the world. 

The Quartermaster General's Deparfnsent has discharged 
its duties in a manner to secure the most economical dis- 
bursement of the pubfic funds committed to its charge. 

Through the agents of the Commissary General of Sub- 
sistence, the army is abundantly supplied, at diminished coa^ 
with rations of the best description. 

The duties of the Commissary General of Purchases are 
likewise performed in a satisfiictory manner, and the army 
is regularly furnished with substantial clothing of our d<^ 
mestic manufacture. 

Tbe army it regularly peid at stated intervaK in legal 
currency, and the extensive duties of this branch of the ser- 
vice have been performed during the last four years without 
any loas to Government 

The long contested claims arising out of Indian reserve* 
tions under the Creek treaty, are very nearly brought to n 
close. More than three thousand have been decided by this 
Department since 1838, and those arising under the eon- 
tract made by Government with Wstsonobo have been de- 
cided by the special commissioner appointed for that pur- 
pose, and await only the final action of tbe Department 

Having in many cases found that either the titles to the 
lands on which forts and fortifications are situated were in- 
complete, or the proper evidences of them did nef exist in 
the Department, measures were promptly taken to remedy 
this deficiency. This desirsble ond important object hae 
'been accompKshed, and the titles are all now believed to be 
perfect, except that of the Pea-Patch Island in the River 
Delaware, the right to which the Department has not yet 
succeeded in settling, notwithstanding every effort has bean 
made for that purpose. 

The expenses of the Department have been gradually re- 
duced, notwithstanding the cost of conducting hostilities in 
Florida. In 18C7 and 1838 the groas amount of expendi- 
tures was between eighteen end twenty millions, owing 
chiefly to the profuse appropriations of those and tbe pre- 
ceding yeare ; in 1839 they were reduced to less than fif- 
I teen miUioDik and in 1840 te leas than ten Billions; being 
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ft redaction of mora than eight million! in the annnal ex- 
penditore, without injory to the semca. 

« Verj respectfully. 

Your most obedient seirant, 

J. R. POIHBXTT. 

To the Prwident of the United States. 

[Globe. 



Review of the Weather for llareli« 1841. 

The first four days of March were delightfully pleasant 
But January had borrowed two weeks of mild and balmy 
weather of March, which was to be returned in sixty days 
with interest ; accordingly, on the 5th of the month, she 
sent on her lirst instalment on the wings of a swift north- 
easter, and at early dawn on the 6th, she commenced rolling 
down her snowy coin at a tremendous rate, until it covered 
the earth from the far East to the far West, and thus the 
cofli*rs of March were filled to overfiowing with snow, hail, 
rain, 6te. The storm was one of the most boisterous dur- 
ing the whole winter. A gooil deal of damage was done to 
the shipping on the coast, and in various harbors. The New 
York papers, published immediately afterwards, said — ^''The 
6th was so stormy and cold, that all out-door business was 
suspended. The wind blew a gale. A good deal of damage 
was done to the shipping and small 6raft at diflerent wharves. 
Several schooners and sloops stove and sunk. One schooner, 
from Boston, was sunk near Hellgate, and entirely lost, with 
her cargo." Three vessels were cast away between Boston 
and Portsmouth harbors. A Baltimore paper says, " We 
had a dreadful day on the 6th ; there was snow, hail, rain, 
sleet, and violent wind." 

On the 7th, it rained here in torrents. The 8th was cold 
and cloudy, with snow squalls. Part of the 9th was plea- 
sant; but on the 10th, it snowed the whole day, and if none 
had molted, it would have been nearly a foot deep. The 
11th was alternately cloudy and clear. Or. the 12th, there 
was another tremendous storm of wind, snow, hail, and rain. 
Much damage was again done to vessels on the coast, and 
in various harbors. The 13th was overcast, and more snow. 
14th, alternately cloudy and clear until towards evening, 
when it snowed, hailed, rained, and blew violently. ir)th, 
cloudy, and some snow. 16th, it snowed all day. About 
ten inches fell in the city ; but in the country, much more 
fell, and drifted into high banks which completely blocked 
np the roads in many places, so that fences had to be re- 
moved, and sleighs and wagons pass through fields. In the 
city, the sleighs run merrily on tlie 17th, the wind, how- 
ever, blew cold from N. E., and a trifie of snow fell. On 
the 18th, there was another violent hail and rain storm. — 
By this time January had paid up all her loan, and the 19th, 
20th, and 21st, were cheeringly pleasant The 2 2d was 
overcast, with a chilly N. £. wind. The 2.'^d was rainy, 
until 6 o'clock, P. M., when the wind came round the right 
way to the West, and it cleared. The 24th, 25th, 26th. 
and 27th, were splendid spring-like days. The 28th was 
hazy until sunset, when it clouded up, and the wind changed 
to N. E., and became quite cool. The 29th, a cold N. E. 
rain storm. 30th, cloudy and cool, with wind from N. to 
N. E. 31st, morning very cool, with mercury down to 26. 

More snow fell during the month in the Western, Middle, 
and Eastern States, than in both the previous months. On 
the 1 8th, snow was three feet deep in several of the interior 
counties of Pennsylvania and New York ; and in Vermont, 
Massachusetts, New Hampshire, and Maine, the newspa- 
pers, said, the roads, in many places, were so blocked up as 
to prevent travelling. One half of the month was like the 
depth of winter. While all the States north and east of the 
Potomac, were visited with violent snow and hail storms, 
the Southern States were deluged with rain, which did im- 
mense damage to railroads, bridges, &c. 

Newspapers and letters of the 3d and 4th of March, from 
the Continent of Europe, say it has been a tremendously 
cold, stormy, and boisterous winter, in which many awful 
disasters have occurred. Many vessels were wrecked, and 
lives lost Thera have not only been terrible storms and 
galea on the coast of England and Ireland, bat in the Medi- 



terranean Sea, they have been awfuL The French veasela 
of war, and transports, on the Barbaij Coast, have eofiered 
very severely. A number were wrecked with great loes of 
life. In one of the transports, fifty-seven of her crew perish- 
ed, including most of her officers. And during a late storm 
in the Black Sea twelve Russian Ships were driven on ehors, 
together with a larpe steamboat, and many lives lost. 

The ship Governor Fenner left Liverpool at noon on the 
19th of February, for New York, deeply laden with valua- 
ble goods, and having on board upwards of a hundred pas* 
sengers, principally English and Irish farmera, with their 
families and property. The passengen and crew were, in 
all, one hundred and twenty-six. About midnight of the 
same day on which they left Liverpool, they came in violent 
contact with a largo stamboat from Dublin, bound to Liver- 
pool, which carried away the bows of the ship, and she sunk 
immediately, with every soul on board, except the captain 
and mate, who were on deck, and sprang on board the 
steamboat It is generally supposed that this accident oc- 
curred through culpable inattention and neglect of doty. 

The average temperature of the whole month, just dosed, 
was 40, viz : — at sunrise, S5 ; at 2 o'clock, 48 ; and at 10 
P. M., 40. The average of the corresponding month of last 
year, was 44. 

The quantity of rain which fell the past month, was six 
inches, which is more than has fallen in the month of March 
for twenty years. The quantity which fell in March, 1840, 
was 2J inches. 

On the 3d of March, between 10 and 11 o'clock in the 
evening, there were two rings round the moon, wtuch re- 
flected all the beautiful colors of a bright rainbow. 

The Acadia, which left Boston for Liverpool, via Halifax, 
on the 1st of February, arrived at Liverpool in fifteen days 
from Boaton, all well. 

The Columbia sailed from Boston on the 2d of March, 
for Liverpool, via Halifax, with thirty passengere. 

The steamer President arrived at New York on the 3d 
of March, in twenty days from Liverpool, with forty-nine 
passengers. She left again on her return voyage, on the 
10th, with thirty passengen. 

Tbo Britannia sailed from Boston on the 16th, for Liver- 
pool, via Halifax, willi fifteen passengers, having more en- 
gaged at Halifax. 

The Caledonia arrived at Boston on the 20th, in fifteen 
days from Liverpool, via Halifax, bringing forty-one pas- 
sengers. She advertised to leave Boston to-day (April 1) 
on her return voyage. C. P. 

Philadelphia, April 1, 1841. 

U. S. Gazette. 



Fircivood and Charcoal. 

We have before us the report of the Inspector of Fire- 
wood and Charcoal in this city for the year 1840. This report 
shows that the Isst year there were inspected 242,944 loeds 
of wood, and 335,895 tubs of charcoal. Of the former there 
has been a falling off in the supply since 1839, of 14,732 
loads, at an increase of the latter of 32,61 1 tubs, or 65,222 
bushels. This difiference has been caused by the increased 
consumption of anthracite and bituminous coal. During 
the last year the price of charcoal averaged 25 j cents, and 
the value of the inspected was $85,792. The aggregate value 
of the wood was $452,787.— A^ r. Sun. 



Real Ests^te Rl§iiiff. 

Mr. Nathan Chase on Merrimack street, has just raised 
his building some three feet high, without the least damage, 
and without removing the chimneys or racking the house. 
The building is nearly forty feet front, and thirty-six feet 
deep, three sttfries high, with two stacks of chimneys. The 
families remained in the house during the operation and 
were not disturbed in their cooking or usual duties. Great 
credit is due Mr. George Sawyer, under whose management 
the whole business was executed. Mr. Bunker ceuJd not 
have done better* — HaverhiU Gazette, 
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THE RETEnniE Bll^Ii. 

After the Veto of the Governor, both Hoaaes passed the 

Bill by the coiurtitatiooal majorities. The following are the 

votee. 

SSNATB. 

Teas — Messrs. Barclay, Brooke, Brower, Case, Cochran, 
Hiesier, Haddleson, Maclay, Mathers, Pearson, ReeJ, Spack- 
man, Sterrett, Strohin, SullivaOy Williams, Ewing, Speaker 

— ir. 

Nays — Messrs. Brawn, Coplan, Cxispin, Fegely, Hays, 
Patterson, Pluroer, Snyder — 8. 

There having been a majority of two-thirds, the bill was 
announced as passed by the Speaker, and the Cierk was di- 
rected to present the same to the House for concurrence. 

HOUSE OF RKPRBSIUTTATIVIBS. 

The question was then taken on the final passage of the 
bill, and it was carried by the constitutional majority, as 
follows : 

Yeas— Messrs, Andrews, Banks, Bsrd, Bell, Boai, Bran- 
ner, Chrisman, Church, Clark, Correy, Cortright, Cox, 
Cummins, Darsie, Dilwotth, Douglas, liunlap. Eyre, Fauss, 
Foreman, Funk, Futbey, Gamble, Gillis, Gratz, Uanna, 
Higgins, Hinchman, Holeman, Horten, Johnston, (Arm- 
strong,) Kennedy, Kerr, Kefier, Law, Letberman, Living- 
ston, Lusk, May, M'Clure, M*Curdy, Middleswarth, Miles, 
Montgomery, Musser, Myer, Pearson, Pennell, Pumroy, 
Rush, Skinner, Smith, Smyser, Snively, Snyder, Sprott, 
Steele, Titus, Von Neida, Weaver, Wright, Crabb, Speaker 
—62. 

Nays — Messrs. Anderson, Apple, Barr, Bean, Bonsall, 
Brodhead, (Nth'n.) Crousillat, Ebaugh, Felton, Flannery, 
Flennikeu, Flick, Fogel, Garretson, Haas, Halm, Hill, 
Johnston, (WestU) Kutz, Leidy, M'Cully, M'Kinney, 
Moore, Painter, Peniiiman, Pollock, Scott, Wilkinson— 28. 

The bill is now a law, the Governor's Veto to the con- 
trary notwithstanding. 

I'he following is the law as passed, which we publish from 
a copy certified by the Speakers and Secretary of State. For 
more easy reference we have divided it into diflerent heads. 

AN ACT 

To provide Revenue to meet the ilemands on the Trea- 
ourtft and for other purpoteo. 

Loan authorized for $3,100,000 at 6 per cent. 

Section 1. Be it enacted by the Senate and House of 
Representatives of the Commonwealth of Pennsylvania, in 
General Assembly met, and it is hereby enacted by the au- 
thority of the, same. That the Governor be and he is hereby 
authorised to ne^tiate a loan for the re-payment of which, 
the faith of this Commonwealth ia hereby pledged, bearing 
an interest of five per cent per annum, payable half>yearly, 
on the first days of January and July, to be redeemed at the 
end of five years from the passage of this act, or earlier, at the 
pleasure of the legislatuie, to an amount not exceeding in the 
whole three millions one hundred thousand dollars; to be ne- 
gotiated and disposed of, as hereinafter particularly provided, 
and to be transferred on the books of the Auditor Generara 
Office, aa the other public stocks of the Commonwealtli 
are now by law transferable in certificates, of not leas amount 
than one hundred dollars. 

Batiko may tubocribe to loan and pay in their tmatlnotet, 

e/* 1 , 2 and 6 ttoUaro* 

See. 3. That the several Banks of this Comroonwealth, 
except those hereafler excepted whenever called upon by the 
Governor, shall be authorised to subscribe to the stock here- 
by created, and on paying into the Slate treasury the amount 
of their respective subscriptions in notes to bio by them re- 
spectively issued of the denominations of one, two and five 
dollars, one-fourth of which only shall be of the denomina- 
tion of fiy^ dollars, to be signed by an officer or officers, or 
derk or clerks of the Bank to be designated by the Board 
of Directors, they shall receive a credit on the books of the 
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Auditor General to an equal amount, in conformity to the 
provisions of the first section of this act ; and the notes 
aforesaid shall be payable whenever presented at the coun- 
ters of the reflective Bonks which issued them to the 
amount of not less than one hundred dollars aa hereinafter 
provided. 

Aofes to amount of$lQO — when presented entitled to Uke 
amttutu of Stock of SttUe^-^ Penalty in refuainsf to re*- 
deem. 

Sec 3. Whenever the holder of said notes to an amount 
of one hundred dollars or upwards shall prt*sent the same at 
the Bank from which they were issued, he shall t>e entitled 
to demand and receive an order on the Auditor General en- 
titling him to receive a certificate of an equal amount of the 
stock hereby created for (he redemption thereof; and it shall 
be the doty of such Bank forthwith to cancel the said notos 
when so redeemed, and to mark the some cancelled ; and 
the cashier of such Bank shall forthwith furnish the Au- 
ditor General with the notes so redeemed, cancelled and 
marked, and it shall be the duty of the Auditor General to 
destroy the same, and so to keep an account of the said 
stock and the notes thereon issued and destroyed, as well as 
of the stocks deposited as lieroinafler provided, as msy ena- 
ble the said department at any timo to give a detailed state- 
ment of the amuunt of such notes remaining in cin;ulation 
of each bank res|)ectively ; and if any bank shall refuse to 
redeem the same in such stock when demanded, upon the 
same being proved to the satisfaction of the Governor, it 
shall be his duty, on ten days* notice to said bank, to issue 
his proclamation declaring the charter of such bank forfeit^ 
ed, and every director, president, cashier, or clerk who shall 
knowingly have issued o\ circulated, or consented to such 
issuing or circulation of a greater amount of notes au- 
thorized by this act than the bank possesses of the stock 
created by this act, shall be deemed guilty of a misdemeanor, 
and on conviction in any court of competent jurisdiction, 
be subject to a fine of not less than five hundred dollars, and 
not more than two ihouiiand dollars at the discretion W lh« 
court, and be liable for the redemption of the notes so issued 
in their individual cspacities, and an action of debt may in 
such cases be brought against them, or any of them, or their 
or any of their executors or administratora in any court 
having competent jurisdiction, by any person or persona 
holding the notes so issued, and may be prosecuted to judg- 
nirnt and execution, any condition, covenant, or agreement 
to the contrary notwithstanding. 

Banke to receive interett at one per cent, per annumfrom 

State. 

Sec. 4. That after the issuing of the said notes, and nntfl 
the same shall be redeemed snd funded in stock aa aforesaid, 
the said banks shall respectively be entitled to reoei?e froin 
the Commonwealth interest at the rate of one per cent, per 
annum, payable half yearly on the amount of stock sub- 
scribed by such banks on the books of the Auditor Generat 

Bankt upon redemption of notet 6fc., to pay intereot on 
Stock at five per cent, and be releaoed from Tax sit 
dividends^ ^c. 



Sec 5. That upon the redempikm ij( any of Ihtf 
notes by the bank which may have issued the same, and the 
transfer of the stock as herein before provided, such bank 
shall assume the psyment of the interest on the stock so 
transferred, at the rate of five per cent per annum as the 
same shall become due and payable ; and upon such as- 
sumption and payment of the interest by any bank, aodk 
bank shall be released from the payment of the tax on divi- 
dends as now required by law, and if the amonnt of interest 
which may at any time be pad on such stock by any bank 
shall exceed the amount of the tax on dividends to which 
such bank may be liable, in auch case upon a certificate 
thereof from the president of such bank, verified by his 
oath or affirmation of the fact being furnished to the State 
treasurer, it shall be his duty to re-pay s^ch bank theexeesseu 
so paid out of the proceeds of the revenue hereinafter speci- 
fically appropriated fos that purpose } and in ease the inierfat 
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hundred dollan, Tenden of wines or dutiiled liqaors et- 
cepted, nor any importer of foreign goods, waree, or mer- 
chandise who may vend or dispose of the same in the ori- 
ginal pckages as imported, nor any person who may vend 
or dispose of articles of his own growth produce or manu- 
facture, shall he required to take oot a license under this 
act. 

JBanki f except Bank of the United StatetJ may trant- 
fer funded debt at tecurityfor notet. 

Sec 1 1. That it may be lawful for any bank of this Com- 
monwealth except the Bank of the United States, to transfer 
upon the books of the Auditor Cieneral, in the name of that 
officer in his official ca|>acity, portions of the funded debt of 
this State, and deposit with him the certificates thereof, which 
stock shall remain so transferred as security for the redemp- 
tion of the notes which may be issued as authorized by the 
following section. 

JBanke ss trantfernn£f, may ittiie notet lett than Jive dol- 
lar9 equals to amount of State debt tramferred by them. 

Sec. 12. That it shall be lawful for any bank which may 
so transfer portions of the funded debt of this State on the 
books of the Auditor General, as provided in the preceding 
section, to issue notes of a denomination not less than five 
dollars, to be signed as directed by the second section of 
this act, to an amount equal to the stock which may have 
been so transferred, which notes shall be redeemable when 
presented at the counters of the banks which issued them, 
in sums of one hundred dollars and upwards, in the same 
manner as is provided by^he third section of this act for 
the redemption of the notes authorized by the second sec- 
tion of this act, and the said notes shall be receivable for 
debts, and on deposit at the bank which issued them, as is 
heretofore provided for the notes issued under the second 
' section of this act: Provided, That no bank exempted from 
a tax on its dividends, shall be authorized to iwue a greater 
amount of the notes authorized by this section than is 
limited and directed, by the seventh section of this act, and 
no bank subject to a tax on its dividends, shall be authorized 
to issue a greater amount of notes authorized by this section, 
than seven per cent, of its capital actually paid in, and all the 
provisions and penalties, in the third section, in reference to 
the over-issue of the notes authorized by that section, shall be 
in force, in reference to the over-issue of the notes authorized 
by this section. 

Intereot on Sioch trantferred to be ouopended while in 

^uditor^i handt* 

Sec 13. That whenever such stock shall be transferred 
to the Auditor General by any Bank, as provided for in the 
eleventh section of this act, the interest payable on said stock, 
shall be suspended during the time the said stock remains in 
the hands of the Auditor General ; any thing on the face of 
said certificate to the contrary, notwithstanding. 

appropriation of the loan o/ $3,1 00,000. 

8cc 14. That the amount of the loan of three millions 
one hundred thousand dollars, authorized by the firet section 
of this act, when received, ahall be specifically appropriated 
as follows : 

To Comax>n School purposes, the sum of three hundred 
and thirty thousand dollars. Provided humever^ That any 
eioess over said sum, arising from revenues hitherto applica- 
ble to said object, shall lie paid into the state treosuiy for 
other purposes. 

To colleges, academics and female seminaries, the sum of 
forty-five thousand dollars. 

To pensions and gratuities, sixty thousand dollars. 

To repairs of railroad and canals for the cnnent year, four 
hundred thousand dollan, eight thousand five hundred dol- 
lars of which, shall be applied to repairing the dam across the 
Wcsl Branch at Lewisburgh, and the cross-cut canal at that 
place. Provided^ That Uie height of said dam, shall not be 
increased. 

To pay debts due for repairs, made previous to first of No- 
vember, one thousand eight hundred and forty, the sum of 
two hnadied sixty-eight thousand and three dollait. 



To orphan asylums and house of refuge, seven thousand 
dollars. 

To asylums for blind, deaf and dumb, siztean thousand 
four hundred dollan. 

To pay guarantee'of interest to the holders of stock in the 
Bald Eagle and Spring Creek Navigation Company, ten 
thousand dollars. 

To pay the guarantee of interest to loan holders of the 
Danville and Pottsville Railroad Company, fifteen thousand 
dollara. 

To the Monongahela Navig^ation Company, seventy thou- 
sand dollars, being the unpaid balance of the last year's ap- 
propriation. 

To State library, five hundred and twenty-nine dollara ofiA 
forty-two cents, to pay debts due at the commencement of 
the present year. 

To damage fond, fifty thousand dollars. 

To premiums on silk and cocoons six thousand dollars. 

To Militia expenses, twenty thousand dollara. 

To expenses of government, three hundred and fifty tho.ii- 
sand dollara. 

To, pay lock kecpera, collectors, weighmastera and other 
persons necessarily employed oi) the public works, sixty thou- 
sand dollars. 

To pay balance of temporary loan, authorized bgr act of 
April fourteenth, one thousand eight hundred and thirty- 
eight, the sum of fifteen thousand dollara. 

To pay Commissionera and defray contingent expenses of 
Nicholson Board of Commissioners, fifteen hundred dollara, 
to be repaid out of any moneys received from the Nicholson 
estate, after April sixteenth, one thousand eight hundred and 
forty. 

From ond after the passage of this act, it shall be unlaw- 
ful for the commissioners or any of them or any of the officera 
or clerks of the ''Nicholson court of Picas" to be directly or 
indirectly interested in the sale, transfer, compromise or set- 
tlement of any part or portion of the estate of John Nichol- 
son, or the estate of Peter Baynton or in any of the bonds 
contracts or agreeroenta^n relation to said lands, and neither 
of said commissionera shall receive any higher or other conl^ 
pensatiou than that provided in the ninth section of the act 
of sixteenth of April, Anno Domini one thousand eight hun- 
dred ^nd forty, and if any of the ofHcers, clerks, commission- 
era or other pereons connected with the aforesaid court, shall 
violate the provisions of this section, they shall, on convic- 
tion, be fined in a sum not exceeding one thousand dollara, 
and imprisoned for a period of not exceeding one year, at the 
discretion of the proper court before whom said conviction 
may be had, and all contracts made contrary to this act shall 
be null and void, Pron^ded, That nothing herein contained 
shall prevent the appointment of an heir or creditor of said 
estate to the office of commissioner. 

To pay debts due on contracts for work done until the 
firat of May, one thousand eight hundred and forty-one, on 
the unfinished portiouiof the Shenango line of the Erie divi- 
sion of canal, two hundred and fifty thousand and olpven 
dollara and eighty-three cents. And upon the Conneaut 
line of said division, two hundred and sixty-one thousand 
three hundred and eighty-six dollars and five cents. 

To pay debts due on contracts for work done until the 
firat of May, one tboasaad eight hundred snd forty-one, on 
the unfinished portion of the North Branch extension, the 
sum of five hundred and thirteen thousand seven hundred 
and fourteen dollars and ninety-two cents, of which the sum 
of one hundred and twenty-seven thousand four hundred 
dollara and seventeen cents is the lialance unpaid of last yearns 
appropriation. 

^ To pay debts due on contracts for work done until the 
first of April, one thousand eight hundred and forty-one, on 
the Wisconisco canal, ninety-four thousand eight hundred 
and thirty-seven dollara and twenty-eight cents. 

To pay debts due to contractora for grading the road to 
avoid the inclined plane at Columbia, the sum of six thou- 
sand six hundred and sixty dollars. 

To pay debts due on the firat of May, one thousand eight 
hundred and forty-one, on contracts for work done on the 
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reservoir at flollidaysburgand the reservoir near Johnstown, 
the sum of fifty tbousnnd dollars. 

For the payment uf ropes used upon the Portage railroad, 
purchased in pursuance of a contract dated ninth of May, one 
thousand eight hundred and forty, the sum of seventeen thou- 
sand eight hundred and fifiy-four dollars. 

To pay the superintendent and for keeping in repair the 
public gntunds, six hundred dollars. 

To pay debts due on the 8inneniahcning extension of the 
West Branch division of the Pennsylvania canal, the sum of 
one thousand two hundred and six dollars. 

To pay for repairs of the Delaware division of the Pennsyl- 
▼ania canal sixty thousand dollars. 

To pay to the 6rm of Pennel, Lrnher &. Humes, manu- 
facturers of locomotive engines at the city of Lancaster, seven 
thousand five hundred dollars, being the amount due to said 
firm for a locomotive engine purchased by the Canal Com- 
missioners and now in use on the Columbia and Philadel- 
phia railroad and the resolution passed on the twenty-sixth 
day of March, Anno Domini one thousand eight hundred and 
forty-one, entitled a ** Resolution for the relief of Pennel, 
Lenher A Humes manufacturers of locomotive engines,'' 
shall be, and is, hereby repealed. 

For new works on finished lines, pay of Canal Commission- 
ers, appraisers and engineers not connected with extensions, 
twenty -five thousand dollars. 

That the sum of ten thousand two hundred dollars shall 
be, and the same is hereby appropriated for the completion 
of the geological and roineralogical survey, to be applied as 
follows : two thousand dollars for the payment of one year's 
•alary to the State geologist, six thousand dollars to the pay- 
ment of one year's salary of six assistants including the che- 
mist at the rate of one thousand dollars each, and the remain- 
ing sum of two thousand two hundred dollars, to be paid to, 
and applied by the said geologist, to the payment of the inci- 
dental expenses of said survey including the preparation of 
three complete collections or cabinets of geological and mine- 
ralogical specimens for the use of the State, and for the com- 
piling and prepaiing for publication the final report in rela- 
tion to said survey, together with the maps and drawings to 
accompany the same, which said sum shall be deemed and 
taken as full compensation therefor. 

The three collections or cabinets of geological and mine- 
ralogical specimens aforesaid, shall be deposited one at Phila- 
delphia, one at Harriitburg and one at Pittsburg, under the 
direction of the Secretary of the Commonwealth, or in such 
manner as the Legislature shall hereafter provide, and so much 
of any former act as requires the State geologist to furnish 
specimens of the geology and mineralogy of e<|ch county in 
the State, to the commissioners.of said coun^» shall be, and 
the same is, hereby repealed. 

To pay debts due, and for completing 'the re-laying of the 
north track of the Columbia and Philadelphia railroad from 
the tweniy-seeond milestone, to Whitehall, the sum of fifty- 
two thoufiand one hundred and thirty dollars. 

Jlnd it ta further providfd. That after the payment of 
the above speci6c appropriations, the residue of said loan 
shall lie applied to the fund for the payment of interest on the 
public debt. Provided^ That the sum appropriated to the 
payment of damages by this section shall be paid as speedily 
as possible in the order as to time in which the said claims 
for damages have been awarded, as^ssed and confirmed and 
the Canal Commissioners are hereby expressly prohibited from 
enteriner into any new contract for any work upon the un- 
finished lines of the public improvements, whether fof aban- 
doned sections or otherwise, during the ensuingyear or until 
this prohibition is repealed by act of asseml^ly. 

That hereafter the whole amount of money to be paid to 
the corps of engineers on the whole of the state improve- 
ments, shall not exceed the sum of twenty thousand dollars 
annually, and that hereafter there shall be employed but one 
superintendant on the Erie, and ene on ihe North Branch 
extensions. 

Moneyt fpeeificaUy appropriated not to be othervhe tued 

under penalty. 

Sec 15. That where moneys have been, or abaUJieapecttp J 



ficolly appropriated to the internal improvement fond or %ny 
other object, by an act of assembly, the eame shall not bea|>- 
plied by any officer of this commonwealth, to any other pur- 
pose or object than that to which they have been so spnafi- 
cally appropriated, and if any officer as aforesaid shall know- 
ingly uffi'nd against any of the provisions of this section, it 
shall be deem^ a misdemeanor in office, and such officer so 
ofiendinic, shall on conviction in any court of competent juris- 
diction, be subject to a fine of not less than five hundred 
dollars and not more than two thousand dollars at the discre- 
tion of the court. 

Form of note: 

Sec. 1 6. That the notes anthorlzed to be issued by this 
act may have a uniformity in phraoeology, the Governor is 
hereby authorized and required to prescribe tlie form in which 
the same shall be issued. 

Bankt not mbject to more than oix per cent, — Penalty, 
Proviiion regarding United IStatet Bank, 

Sec. 17. That to enable the Banks of this Commonwealth 
to comply with the provisions of this act, and to relieve the 
community, it is further enacted, that no banking institntioo 
in this State, shall be subject by way of penalty or otherwise, 
to any greater rate of interest than six per cent, per annum; 
any thing in any act of assembly to the contrary, notwith- 
standing ; and the resolution entitled, *'a resolution providing 
for the resumption of specie payments by the banks and lor 
other purposes," passed third of April, one thousand eight 
hundred and forty, be, and the same are, hereby repealed ; 
and that all provisions of any other act of asiembly hereto- 
fore passed or, of any act of incorporation providing for the 
forfeiture of any. charter, for or by reason of the non-payment 
of any of its liabilities on demand be, and the same are, hei»> 
by suspended until further legislative action, and until the Leg- 
islature shall provide for the re-payment of the loan authorized 
by the first section of this act, and so much of any act of a»> 
sembly as prohibits the Banks of this Commonwealth from 
making loans and discounts, issuing their own notes or de- 
claring dividends during the suspension of specie payments, 
lie, and the same is, hereby suspended as aforesaid. But no 
bank during such suspension, shall declare dividends to an 
amount exceeding five per centum per annum. Provided, 
That before the Dank of the United States shall be entitled 
to the benefits of this section, the stockholders of said bonk 
shall, by a resolution adopted at any general or adjourned 
meeting, held in pursuance of the chatter of the oaid 
Bank, and duly certified to the Governor under their corpo- 
rate seal, consent to be subject to any general laws to be 
hereafier passed for the regulation of the Banks of this Com- 
monwealth. 

Bank United Statet may assign to Trustees, vith certain 

powers and duties. 

Sec 18. That if the stockholders of the Bank of the United 
States at an adjourned general meeting to be held at their 
banking-house on the fourth day of May, one thouaand eight 
hundred and forty-one, or on any other doy to which the said 
meeting shall be adjourned, or at any other general meeting 
held in pursuance of their charter, shall decide by a majority 
of the votes then and there present or represented, according 
to the scale of votes allowed at elections of directors, that it 
is expedient for the Bank of the United States to make a 
general assignment of the real and personal estate, goods, 
chattels, rights and credits whatsoever, and wheresoever, of 
the said corporation, to trustees for the payment, or oecuring 
the payment of the debts of the same, and shall moreover by 
a like vote, elect t^e or more persons as trustees for that pur- 
pose, then, and in suoh case it shall be the duty of the diree- 
tors of the said Bank, in the corporate name, and under the 
corporate seal of the President, Directors and Company of 
the Bank of the United States forthwith to make and exeoato 
such on assignmeni, and to do all such acts as shall be neoeo- 
sary to give full posssasion of the assigned estate ond effiseta 
to the trustees mo elected upon the trusts of the said oaoign- 
ment. 

Sec 19. That the said asagmatnt so mode as afimsaid 
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Aall be deemed end taken to veet immediately in the eaid 
tniateee and their auceeaBors, all the eatate real and peraonal, 
gooda, chattela, rights and credits whatsoever, and whereso^ 
ever in lilie manner and to the same extent as they were 
prertouslj vested in the said corporation, bat upon the trasta 
of the said assignment, and that so much of any law or 
laws of this Commonwealth as requires security from trustees 
or assignees, or an inventory, or appraisement of the property 
assigned or conveyed in trust be, and the same is hereby dis- 
pensed with in the case of any assignment or deed of trust, 
or other conveyance which may bo made by the President, 
Directors and Company of ihe Bank of the United States 
for securing the payment of any portion of its liabilities. — 
Provided hwfever^ That the said stockholders may at any 
general meeting, at which said assignment may be authorized, 
require an inventory of the property assigned, and if they 
deem it expedient to do so, security in such sum as they msy 
deem expedient, from the trustees afbiesaid, for the faithful 
performance of their duty. 

Sec 20. It shall be lawful for the said stockholdera at 
such meeting, and by such vote as aforesaid, to give to the 
aaid trustees, such powers over the assigned estato, and ef- 
fects, as they may deem expedient, not inconsistent with the 
aaid trust, for the payment or aecuring the payment of the 
debts of the corporation in manner aforesaid, and also to im- 
pose such regulaliona upon them in regard to the manner of 
executing the said trusts keeping and rendering accounts of 
the same, and making dividenda, among the creditors and in 
regard to the responsibilities of the said trustees and their 
compensation or allowance, and also in regard to the ex- 
penses of the trust, as they may deem right all which powers 
regulationa and provisions, shall be introduced into the said 
aasignment: Provided, That the said trustees or any trus- 
tees, or assignees, appointed for the payment or securing the 
payment of all, or any portion of the debts of the said bank, 
ahall receive in payment of debts due to the said bank, or to 
them at par, the notes or other evidences of debt issued or 
created by aaid bank. 

Sec. 31. That the trustees so elected shall hold their 
appointment until the first Monday in January next, and 
until other trustees shall be elected in their place; and it shall 
be lawful for the said stockholders on the said day, by a like 
Tote, to choose the same or other peraons to act as trustees 
aforesaid for another year, and until others shall be chosen in 
their place, and so on from year to year so long as the said 
trost shall continue, and until it be completely executed, 
the said stockholders on the first Monday in January In each 
year, ahall be authorized in manner aforesaid, to choose new 
trustees, in the place of any or all the existing trustees ; 
and it shall be the duty of the trasteea, whose place shall be 
aupplied in the trust, together with any trustee continuing 
in the same, to execute auch instrument aa ahall vest the trust 
eatate and eflects, in all the trusteea who are to act in trust 
for the enaaing year. 

See. 32. That the corporate powers of the said corpora- 
tion shall after the said aasignment ahall be made and exe- 
cuted aa aforsaaid, eease and determine except so &r aa the 
aame may be neeeaaary, for the following purposes, that ia to 

First, For the porpose of suing and being sued, and for 
continuing all auita and proceedings at law or in equity now 
pending, for or agahiat said corporation. 

Second, For the purpose of making such anurancea, con- 
veyanoea and transfers, and doing all auch acte matters and 
things as may be necessary or expedient to make the aaid 
aaaignment or the truat thereof eSectoal. 

Third, For the purpose of citing the said trustees to ac- 
count, and compelling them to execute the said trusts. 

Fourth, For the choosing of Directors, for the purpose of 
reeaiving and distributing among the stockholders of Uie said 
bank, auch surplus as shall remain after discharging the debto 
of the aaid corporation. 

See. S3. That the Courto of this Commonwealth ahall 
hav0 jttriadiction of the said trust, and of the affairs thereof, 
in hke manner aa if the same were created imder any general 
law of the State, and it shall moreover be lawful for the legis- 
lature, and the power ia h«teby expieaaly reserved at any 



time or times, with the consent of the said stockholdera at a 
general meeting, for that purpose convened according to the 
charter, to change and alter the provisions of this act in auch 
manner as to the legislature may seem expedient. 

Sec. 2i. That from and after such general aarignment, 
it shall not be lawful for the said corporation to exercise the 
banking privileges o( loaning money and issuing notes or 
bills, but it shall be confined to the exercise of its other 
corporate powers and privileges, for the purpose of the final 
settlement of its affairs, and for the sale and dispoaition of 
ito estete, real, personal, and mixed. 

Sec 35. No proxies to vole at any election of directors 
of said bank, or at any meeting of the stocliholders thereof, 
shall be valid unless dated and executed within sixty dfiya 
before the day of each election or meeting. 

Bankt refunng thit law, to remain under former ac/t. 

Sec 26. Should any of the banks of this Stote, which 
pay a tax upon their dividends refuse to comply with the 
requisitions of this act, in teking their due proportion of the 
stock by the first section authorized, in such case all said 
banks, so refusing, shall remain subject to the provisions of 
the laws now in force, and are hereby excepted from the 
benefit of the provisions of the seventeenth section of this 
act And the omission or refusal of any auch bimk aa aforesaid, 
shall not affect the righte or privileges hereby conferred on 
the banks complying with the same, but the amount of the 
said loan not token, may be distributed amongst the other 
banks of the Commonwealth, according to the proportions 
deaignated in the seventh section of this act. 

Banko failing to depooit Stock, to remain under txioting 

lawt. 

Sec 27. Should any of the banks of the Commonwealth 
authorized by the twelfth section of this act, to issue notes, 
on a deposit of Stete stock, &il or refuse to deposit at least 
five per cent on their capitol actually paid in, then, and in 
such case, the hsnks so failing or refusing, shall remain sub- 
ject to the provisions of the existing laws, and are hereby 
excepted from the benefito and provisions of the seventeenth 
section of this act. 

Notice of acceptance to be given in forty dyao, 

, Sec. 28. The several banks desirous to avail themselves 
* of the provisions of this act shall notify the Governor in 
writing, of their willingness to accept and comply with the 
same, within forty days after the passage of this act. 

Secretary to notify Banho, 

Sec 29. That the Secretory of the Commonwealth ahall, 
as soon as may be after the paasage of this act, notify the 
several banks Uf this Stete of the same. 



AH ACT 



Relating to BankOf and for other purpooeo. 

Section 1. Be it enacted, dec That firom and after the 
first day of July next, it shall not be lawful for any bank in 
this Commonwealth to issue or re-iarae any certificate in 
the similitude of a bank note purporting to be receivable on 
deposit,- special or general, under a penalty of five doUam 
for every certificate so issued or received ; to be recovered aa 
debte of like amount are by law recoverable, for the use of 
the person sueing therefor. And the said bank ahall be lia* 
ble for any such issue already made, aa if the same were 
made payable on demand, and were in the form of a bank 
note ; Provided, That nothing contoined in this act shall 
be so construed as to prevent the bsnks 'of this Common- 
wealth from issuing or re-issuing the notes authorized by the 
act entitled ** An act to provide revenue to meet the de- 
mands on the Treasury, and for other purposes,** passed the 
fourth of May, one thousand eight hundred and forty-one. 

Approved 6th May, 1841. 

DAVID R, PORTER 
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ConUiiMd ftma ptf« S8S. 
REPORT 

ttf a# B—rd •/ JHrrtfrM •/ lAe Bank •/ tk* United 
i^lcv, l» lA« Si9€kA9i4Ur9, 

T» Oi* 9lockh(ilil*r» of the Bank of the rnitod States m 
f«^i«f«l m(N4in|{, Mwrmbltn) porMMUt to their adjounimeiii 
ott the 4lh of January. 184 K 

Tli» B\'«i^ of IHrectori |in«ent the following aammaij 
•I iheir tmii«*ctkvM sine* iheir lefion in January bat, and 
«f iKe itele t^^ the Bank on the tat inaL At the tiaae of the 
UMual Mtetin^ of the s^otkhokiera, and for aone nMMitha 
yuexk^uiw the BoaiU were* eanieatly emploTC^ in making ar> 
ian(^(i»K«t« IK« the nciMimi^km of «|)ecie iMVinenta on the 
l^lh J«nuarY« I84l« ttke day &\«d by an act of the Lc^km- 
iMure of IVtUMvhmnNK 1k>r a feoeral r(«uin|4ion by the Banks 
uf thw ^te«. I'V Bank ha« already •hofm to the Lcgtsia- 
tui« «»f the iVMMttoninrailth. that in <<be d i< a we lo kw, on the 
li^h Januaty^ 1$4K all her nolNL bilK depotita, and athrr 
haMitiea «^r^ faid in |^4d or ftlvrr coin, or iti ci^utTalmt, 
an4 that «wch |iatafient« arate cwtiwued until the -Ith day of 
IVMifeary )aM« when it bcipaaae neonaaiy to disoMitinoe them. 
TW e^Mt* that were um^, and faanMiivea fwoT iiW to ciam 
1W»P» aftJ tiHSaMi the nM«ua{>tK«n ot' cft«h paynMttta« wtte 
dtia w di *Wsttaap by the IVectwv* at the ume« a*d aad«r any 
Vmt the |«cuh*r <«ivwiwaanc«» in which ihe Bank was phced. 
IJhe akMUM \NC>ec%fd wvViJ h«ii« |«>»wd aai'^^ ni^tcnt to 
an>»r a to hat« Avouaoed 4fwv:«e fuitnwwt^ to3edn:ariy« Ii 
^*«K h> .v e ^ tft ^ *K« anaie mtniiiwic thai a leeiueit «« hoct^hty 
to the lw*«itv<D.^ik or what ww» c^iKa'Sy dntrucflney. a fwr^ 
fWM ^' ito if t edit and auMMk axtfor^ to a^ extent 
to w w jh 't the niidm*i.i^ W w to w W£k«i the 
wwit yce ct MW^ to UMyt e^nrtx <».xt»7 wf bcr h»S».ae» wwh 
« i^^ ^ <v«a ' e^RKX «^Nv»e»«i'^&r99iiMii ww» «;«ecr*y r*»i ii » 
4iV aiaA wi the ew^mf «i>£ %h;ftx dAX"» rf«rM^ of six sne^^aHi 
m' ^i^^lan w <i w Jk^cMirxW aa>J aK««tW Si We (s«vi.SJM« aa 
ife^*«e sshI t«.«i» e^«h^^ih*rwt to «9«m«k T>« miwhipW ^raMo^i 
eM»-i»>ofU wafthMf^ asMs n Wcj.me i«fn«v<CT otttwa tabac « 
wytpif. >e n^AlMa » y»fgi»t<f<>f n >^ ^Ax^ axil mi tbe 4^ 
1^ <a^ yVtowrr^ t»* 1, d>» lV>rcajc» Awiia^^ < laAiytawa^ 
to ^ M tManr . 'y^af |«tmirtri)» ift ^feviMv. 

rW <yiMtoMi we Oir tUM.. «» w >a< «iw<a sinl hakift<» eai 
tike ^ H 7iN«nh70Ma. Mt UisB ^ MtftMrnrnm^ mtti as air :« 
^N{v e# liif T««Ne»« ihMtidw sf^ wiwr 7iiarii«l Vtooe ch» »m 
W 4n tihe ijiium'tnc e\KiMi» Wea^ swiir«v&. 

X^ k $MraM«t « AaMto mm \ jaHihim «f ^he 1«A: 

Xa«. 'di^ a^ ^ #Ai F^dv^BKr^ l^U 

>M*. 3L 'fc' aa Ai» ^n A^Hl *  

^^ *l H >iK w» ie ifv««(v^. w*tix 

ik «itira»;«Bn»}tir ar 4«)ciua 
kfr saiaa « «Mwtt«aa. <ie ,>AhaMi»Mi» jt ia i ^ saRvec » a 



S. Special afents of the Bank were appointed, who pr»- 
oaeded to England, and upon the aale of some, and hypc^he- 
cation of other aecuritica, procured a loan of eight handred 
and aizty thousand poondb sterling. With resources eocfa 
as thes^ added to the amount of coin on hand, the board 
did not hesitate in entering with the other Banks upon the 
work of rasompiion, with Gon6dence in the ability of this 
Bank to peraeTere theiein. It was, however, on the ere of 
this resumption discovered, that the Banks of Philadelphia 
had on hand a grrater amount of nolea of the Bank of the 
United Stotea than had been arranged for, and the Diiectors 
were, at that late hour informed that payment of the seme 
in apede to the extent of 1,500,000 d<4lan would berequiicd. 
This demand waa promptly complied with : another claim, 
to the amount of l,10vi,0iX) dollars was pressed upon the 
Bank at the same time and paid in fulL Numcious suits 
had been iutituttd against the Bank during thai 
prindpally by 

pending in the Supreme Conit el thia Stale. The partiea al 
this pomt ag i e e d to lelinqnith their daim toczlimini 
c u raiition if imsaediato payment, which 
c*«ied to bgr the Bank. In adiiition to these drm s nds, the 
inahililT of the Coesmooweakh to provide for the nUnesles 
the ^^ debc foiling due on Fchrvary 1, 1841, peodnesd a 
can on this Bank for an advwce of ew half of the hma of 
S^O.sOj dc4bis, and not ecJy was the amount of 400,000 
di>aata so takcai by this Bank paid 
beuur PmJ by the other Bai^ ia 
an t^Mtiftf deaaand 
wani* of three ■: .'fcrnt of 

(t ab«ait«d at the 
at 
and tt»dsdhr cvdWiMus 
exhswfSed by 

ii KSrur^e^sa the 

iU 1^ :^vi^>oRS4a tbe 
CoiBLixiLaiv af I2mr ewn iwk^r a r*^ 
tH jtNs atiid ocoi^xM at 

^>'ve vikic^ nKWBjkKay :Lit 

a» 






A A/O^^ )« 4«h2MtMm at a<v«a»^r i^n« 4hiui «; bMw 



*^. 



Amur* ic T'liiiMiRpUia ur aar l uii i v in in maa 

ir sacww tht j « n nam - ir 
Nc ttm !f^aiiL SM1M tt ima aa uw for I 
II* :tiir anuvNC tt t*^* miliiiiw' a iiAiar&. ikxii 
mium^ i^eat SnwamMT «>*.« ar 





ar 4to w«i> «|»4 .>#ui««^ A '*hUaut.^;:Uu^ It V«W4 
v4Mi^e>« lto« ^f««^iwipw u 0«r ^>«k. 4% thr ; -nikM ^ 
^it WkibkMsak. A 4VUaa^ A tor itnMai^ a|»«(t wee^^m^ 
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REPORT ON THE BANK UNITED STATEa 



COMPARATITE VIEW 



Of the Jneti and LiaHSliti ef the Saah aj the United State; iit OJItet anil Afendet, Jaimarg 14, Pcbniarg 4, 
Jpnl 1, 1B41. 



ASSETS AND LIABIUTlEa 



Jn. 1, 1S41. 
No. 14. , 



Fe^4, 1S41. 
No.S. 



April I, 184t. 
No. 3. 



SMkteeoanU 

StockKOD hand at Agvocjr in London. > 

in buidi of R. Abop and John A, Brown, ipe- 
dtl agmls 

dtpoatied u Kcoriij (or Louu in Europo . 
PcnniylTaDio S porcenU. 

LouM to Commonweillli 

Real KMiMuid BuUuug Hooiei 

Boodi uid Mortgigea 

Btluiecs wilh Agency, Londcin, Pari) and Anuterdam 

Biuken 

Forngn Billi oF Eichange . , 
Boniu for Charter . 



3,734,814 81 

14,460,906 16 

16,467 31 

271,600 00 

8,763,146 BS 
769,016 30 

440,168 76 

643,140 84 
3,600,000 00 
8,486,704 17 

9T9,ai3 4S 
3,669,706 31 

733,804 80 

73,093,366 18 



Dua b; State Baoka 

Note* of Bute Banks on hand, . .. . 

Rcauhing Balance, being itenw in accoonli 

LIABILITIES. 

CitcnlatioD of Lato and PnaenI Bank . . . 

FoalNolei 

*■ " ioCiljBudu.. 



IKvidciid* anclainud 31,880 80 

Loana in Europe 13,633,6116 97 

Bonda in Europe : 603,333 33 

Balance of Bond lo the United Statei 633,643 83 

Guiranleeof Bondaof PlantenfBank. 638,000 00 

lo Stale or Michigan 1,734,760 00 

Dae to Stale Buiki 3,360,114 40 

" Depoailora 3,ST0,0e9 98 

Hoiriaon, Sona dc Co., Denieon & Co., Brown, Sbipley St 
Co. 



Liabilitiei 

Capital Stock . . 
Sucplni 



36,796,803 36 

36,706,803 36 
36,000,000 DO 
3,S9G,46S 93 



864,300 00 
371,000 00 

3.749.468 83 
767,166 80 

1.108.469 00 
641,994 17 

3,600,000 00 
8,376,760 01 
1,376,930 80 
836,800 63 



3^3,863 90 
1,081,306 03 
6,161,668 36 

9,666,686 37 

30,076 80 

13,633,666 97 

603,333 S3 

616,464 36 

313,000 00 

1,734,760 00 

3,306,133 79 

3,794,694 46 

8,184,778 01 
167,039 96 
831,130 71 



34,070,131 43 
35,000,000 DO 
3,333,040 86 



300,000 00 

371,000 00 

3,880,776 87 

613,068 60 

393,199 83 

400,000 00 

3,600,000 00 

8,130,730 63 

663,467 48 

766,464 76 

88,073 08 

68,166,149 80 



3,304,676 00 

733,068 84 

6,104,444 94 

9,181,090 18 

30,316 60 
13,904,069 47 
603,333 S3 
86,404 79 
813,000 00 
1,734,760 DO 
1,849,846 70 
1,463,339 S3 



31,436,670 64 

31,436,670 64 
86,000,000 " 
1,738,478 66 
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STATISTICS OF OHIO. 
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For the followiog intereiiing docoment, we are indebted to (he Secretaiy of the State of Ohio. 

STATISTICS OF OHIO. 

tBrea. The State contains a fraction orer 40,000 square miles, or 36,600/)00 acres. 

Estimated quantity of arable land, 20,000,000 acn*s — wet, broken and sterile, 5,600,000 acres. 
Asfiessed for taxation in 1840, 20,215,044 acre»— Probable amount liable to taiation in 1841, 21,300,000 acres— Total 
number of acres in cultivation including meadow and pasture lands, 7,600f000 acres. 

Pepulation. Ohio became a State A. D. 1802. Estimated population 50,000 

Population as per census in 1810, ; 250,760 increase in 8 yean. . .180,760 

1820 681,454 *• in 10 • ...350,674 

1830, 957,679 « « m ...336^45 

1840, .1,515,161 " « « ...677,482 

Valuation, Real property subject to taxation, as valued for that purpose in 1 840 ^8|1 54,745 00 

Hones, cattle, mercantile capital, and pleasure carriages, luhject to taxation 26,947,96 1 00 



M 


<( 


U 


« 


M 


M 


M 


U 


M 



.$126,102,706 00 



Total amount of taxable property, as valued for that purpose .- 

Estimated amount for the current year (1841) one hundred and twenty'dght millions,* 

JSxportt in 1 840. Bread stuffi^ mostly wheat and flour,— estimated value ... $7,098,810 00 

Other agricultural (Products including distilled spirits •.. 1,874,402 00 

Products of domestic animals, chiefly pork, lard, butter, cheese and wool 2,3 15,069 00 

Domestic animals driven from the State on foot 8,600,000 00 

Products of mines and forests 782,700 00 

Manu&ctured articles 5,000,000 00 



Total value of the products of Ohio exported in the year 1840 $19,670,981 00 



FubUe fTorke owned by the State. ^|gj^ 

Ohio Canal and bmnches 353 

Miami Canal and branches 86 

Wabash and Erie Canal (in Ohio) 89 

Miami Extension Canal 125 

Hocking Valley Canal 56 

Walhonding Canal 24 

Muskingum River improvement. . . 90 
Western Reserve and Maumee R*d 
Penn*a and Ohio Canal (in Ohio)t86 

Milan Canal.f 10 

Cincinnati and White Water Canalt25 
Turnpike roads,^ 



Cost paid b]r State 
to Nov. 15, 1840. 

$4,694,954 19 

1,237,552 16 

1,666,619 89 

1,506,909 83 

621,375 28 

491,364 96 

1,086,167 96 

165,000 00 

420,000 00 

22,692 47 

74,000 00 

1,008,188 00 



Sum requirrd from 
Stttt! to fliiith. 

finished, 
do. 
$773,380 11 
1.393,090 17 
278,472 28 
89,623 23 
287,858 00 
73,000 00 
finished. 
2.3U7 62 
76,000 00 
563,215 22 



Cost of irnain and 
col ofColU,bc. 



$122,004 24 
20,192 99 



Grow amovnt of tolb 
recM by State iu 1840. 

$462,122 03 
72,612 80 

gQ I on these works not 
fsepareted from coat 
^ J of construction. 

3,240 59 3,152 90 

4,200 00 net, rcc*d by State. 



2,326 
2,388 



16,556 93 net, recM by Rtate. 



12,994,804 74 3,586,926 53 657,535 68 145,330 13 

From estimated amount necessary to be provided by the State to finish public works deduct estimated proceeds of Wa- 
bash and Erie and Miami Extension Canal Lands, 379,552 acres at $3 per acre — $1,138,656; leaving the sum of 
$2,398,270 53 to be provided by loans. 

StaMe Debt. Due on 6 per cent stock payable 1850, '56 & '60, in N. York $10,61 1,123 00 an. int $630,667 38 

•• 5 " " •* 1850 & '56 « « 650,000 00 •• 27,500 00 

§ 6 per cent. State scrip loaned to Railroad Co's '56 dc '60 '< 501,515 00 *< 30,090 90 



Total amount Foreign Debt, Nov. 15, 1840 11,562,638 00 

Due to various school funds at 6 per cent interest 1,289,534 08 

** Counties on account of surplus revenue 86,229 77 



M 
M 
M 



688.258 28 

77,372 04 

5,173 78 



Total State Debt, Nov. 15, 1840 $12,938,401 86 tot in. $770,804 10 

Six months' interest on moneys to be borrowed during current year, say 50,000 00 

Total interest chargeable on revenue of current year, (1841) $820,804 10 

Sevenue, (Estinatid) for 1841, applicable to payment of interest on State Debt 

Nett proceeds of tolls, water rente, ic. on Ohio and Miami Canals $400,000 00 

***'*' Pennsylvania and Ohio Canal, and State Canals now finished 56,000 00 

" ** " State's dividends on Turnpike Road Stock 15,000 00 

Payable by Railroad Companies to meet interest on scrip loaned by State 30,090 90 

Proceeds of tax of 2j mills on the dollar of the grand levy (128 millions) 352,000 00 

$833,090 90 



* Lands are valued for taxation as if in a state of nature, taking into view the value reflected by surrounding improve- 
mente, but without reference to the improvementa on the land itselt The true value of the real property of the 8tat» 
cannot be less than $400,000,000 ; of personal property, not less than $150,000,000. 

f One-third of these Canals, only, is owned by the State. The. money paki by the State, only, is given in the above table. 

i One-half only belongs to the State. The paymente made and to be made by the State, as above given, are paid on 
this half. 

4 This item shouki not be considered as part of the debt of the State; the avails not having been applied in the con* 
afruction of works owned by the State, and the Raifaoad Companies having aecared the payment 
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O/ Hi9 Exeellenc^f WiUiam W. Ellwmrth, Owemor 
•f Ctutecttcut to the Zegialature of the State, May 
Setnon, 1841. 

FeUow-Citizens of the Senate 

■nd of the Hooee of 'RepreientatiTes: 

The aairael anembliiiff of the Representativee of a free 
people, is a spectacle of fare occurrence in the history of 
mankind, and one that gives enmble dbtinction to this re« 
poblican nation. Most govemmenls have had their origin 
in violence or accident, been sustained by undelegated power, 
■nd administered with too little regard to the general good : 
ours on the contrary, is a government chosen by the people, 
established on principles most favorable to their interests ; 
and in its administration by themselves, most beneficent in 
lis effects upon their well-being. Such, gentlemen, is the 
government which is now to occupy our attention ; and we 
are not quaKfled to enter upon the duties before us, if we 
aro not sensible of our peculiar privileges, and vigilant to 
maintain them for those who come after us. 

Change of the General Mmmotration. 

Since the last session, our nation, amounting to eighteen 
millions of people, by the quiet exercise of the elective fran- 
chise, has changed the general administration, and manifest- 
ed a wish to alter the policy, which for some time, has dis- 
tinguished its measures. The event argues well for the sta- 
bility of republican governments, and the moral power of 
public sentiment, in these United States. 

With great and almost unexampled unanimity, the coun- 
try called from retirement, a patriot of distinguished excel- 
lence, whom it placed at her head, to accomplish the objects 
of the change. With true devotion and ardent desires for 
his country's welfare ; strong in the affections and confidence 
of his feUow-citixens, he entered upon his duties with flatter- 
ing prospecii of life and usefulnessi^ With him he united 
in council, statesmen most worthy of the honor; ready to 
co-operate with him, in measures which wisdom might dic- 
tate. What he would have accomplished had his life been 
continued ; how far he would have carried out principles 
sTowed at the opening of his administration, and to what 
extent restored harmony and prosperity to that oonntiy, in 
whose defence he had so often periled life, it is not permitted 
as to know ; but his whole li(p, public and private; his great 
wisdom, tried patriotism, honesty and intelligence, gave satis- 
^tory assurances, that his admmistration would not have 
disappointed our hopes, but have invigorated the Constitu- 
tion, for which be uttered his last wishes, strengthened the 
Union and poured blessings upon the nation. But, God hav- 
ing ordered otherwise, has removed him from his high station, 
under circumstances most affecting and impresnire. We 
frel the disappointment We mourn the lossb We bow with 
Buboiiflsion to that Holy Providence which orderi all events 
in wisdom, respecting the welfare of individuals and nations. 
His dying injunction to have the principles of !.* the Consti- 
tution understood and carried out," will be duly impressed 
on the mind of the eminent person, who has succeeded, by 
this event, to the Chief Magistrscy ; a statesman, long dis- 
tinguished m our public councils, of profound experience, 
spotless integrity, liberal and enlightened views, and attach- 
ed to the policy, gnarantied, by hb predecessor. With deep 
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interest we shall watch those who are intrusted with our 
national affairs. They may not be able immediately to sur- 
mount the difficulties whtdi encompass their path, and at 
once restore confidence and prosperity : but we msy reasoB* 
ably and safely calculate upon all that can be accomplished 
by distinguished abilities and unremitted devotion to the 
public weaU 

The General Government* 

The Constitution of the United States, has cotmohted. fo 
the general government many important interests of the in- 
dividual States. Their foreign trade, their national currency, 
and public domain are chiefly committed to the exclusive 
control of Congress, but are not so foreign to State Legisla- 
tion that we may not express to Congress the wants of our 
constituents, and point out the evils which they suffer or ap^ 
prebend from national measures. 

Having, on former occasions presented to the Assembly 
my sentiments upon the above mentioned, and kindred suh* 
jecta, I will not at this time recapitulate. But will take oc- 
casion to acknowledge the pleasure it aflbrda me (so fsr as I 
may infer from this renewed expressfon of confidence) that 
my opinions are in accordance with those of so great a m^ 
jority of the people of Connecticut And I would add, after 
such unequivocal indications of extensive dissatisfaction 
throughout the country, with the policy of the hito adminis- 
tration, there can be no disposition on the part of our present 
Chief Magistraio, or his Counsellora, to persevere in mea- 
sures which have proved unfavorable ta general prosperity, 
and left perplexity and distress in their course. If there be 
any reason to believe that our own representatives are not 
sufficiently acquainted with the wishes of this Assembly, or 
that a reitereticm of resolutions will tend to induce Congress 
to pureue a more stable and enlightened policy, yoo will give 
these subjects your careful attention. 

Production of domeotic induotry — Tariff. 

There is, however, one topic worthy of especial considera- 
tion, the protection of domestic industry ^ and should you 
sgree with me as to the expediency and neceasity of awaken- 
ing public interest on this subject, and urging more patriotie 
views upon Congress, you will make known your aenti- 
ments, by passing suitable resolutions. 

A revision of the tariff is soon to engage the attention of 
Congrers. It seems to me there is no question what course 
of measures is dictated, by the wanto of our countrymen. 
The last Assembly passed resolutions instructing our Repre- 
sentatives to resist, by all constitotional means, every attempt 
to destroy or impair a protective tariff. The more I have 
reflected upon the policy of a protective tarifl!^ and ito bear- 
ing on the affairs of New England, and other Statea, the 
deeper is my conviction, that duties sbooM not be imposed 
by a uniform rule, but be so adjusled, as to aid our industry 
against foreign competition. We cannot yield to the doe- 
trines of free trade, for the obvious reason, that auch a trade 
does not exist, and will not be reciprocated te usi Among 
advanced nations, it has not hitherto existed ; and if w« 
msy judge from the past or present state of the world, we 
cannot anticipate it for the future. However beautifol in 
theory, such is the diversity in the natural and soperinducnl 
condition of the' chief nations of the world, that fVee trade 
would be found impraetirahle, and I snn fnlly convinced it 
will never be iotrodnced. England and Trance, with wiiom 
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ifl &o«t of our commerce, will never consent to open a new, 
and hitherto nnpracticed trade, with the United States. I'heir 
restrictive policy is unchangeably established, and whether 
wise or unwise, liberal or illiberal, it enters so deeply into „ 
their political relations, into the very texture of their domestic 
and foreign interests, that we may not expect such a radical 
change in their commerce and system of taxation. If Eng* 
land would open even her colonial ports to a free trade, we 
■hould find some relaxation of her rigid policy, and hope for 
more free commercial intercourse; but at present, we arc 
debarred all reciprocity whatever; our grain, tubacco, and 
other products, if admitted at all into any of her ports, being 
burdened with enormous and ruinous duties. So long as 
England and France continue to lay us under such contri- 
butions annually for their wines, their silks, and other manu- 
factured goods, we must protect ourselves by counter enact- 
ments, or forego our manufactureis, never again to be revived. 
Is it wise for a nation of eigbteen millions of people, to shut 
up their own workshops and open others in Europe ; to con- 
tract from year to year a national debt, the inevitable conse- 
quence of large importations ; and by rendering the market 
unsteady, or by. opening it to the fluctuations incident to 
the trade of Europe, suffer our own establishments to be 
broken down, and an extensive depression of laliorl Our 
products multiplied as they must be, if agricultural pursuits 
become universal, will perish without a market, or sell at 
prices greatly reduced. The interest of the farmer and 
Southern planter, are most certainly promoted by extending 
manufactures, as tending to divide and diversify labor, and 
create a certain and convenient market. I am not an advo- 
cate for a tariff beyond the wants of the government ; but 
let ita necessary revenue be raised by a system of duties so 
adjusted, as to protect the industry of our citizens. I enter- 
tain great confidence, that if such a tariff, was the establish- 
ed and steady policy of the country, not to be broken in 
npon by any change of men or measures ; and together with 
it, we possessed the currency which we enjoyed for forty 
ye<«r8, to facilitate the trading intercourEO of States, now 
fatally sundered, the gloom which has so long settled upon 
us would be dispelled, and hope and confidence, and cour- 
age, shed a cheerful light over many an anxious and de- 
sponding heart. 

As respects the exact character of a tariff, all agree, that 
a tax on consumption, or in other words, duties on imported 
goods, collected by government oflieers at the castoiji-house, 
ia the best and least expensive method of raitiing a national 
revenue. Whether these duties shall be laid by a uniform 
rule, or apportioned so as to avoid a hurtful competition 
from the surplus capital and pauper labor of Europe, is the 
question to be decided. The compromise act, so called, 
passed in the year 1832, virtually gives up the principle of 
discrimination. Distinguished statesmen in the South, who 
profess to speak the sentiments of that section of the Union, 
(how correctly I cannot say,) assert that a discriminating 
tariff, with special reference to domestic industry, is inexpe- 
dient end unconstitutional ; that it will destroy the peculiar 
rights and interests of the southern planter, and is contrary 
to the very spirit of the Constitution. Now I have sought 
in vain, for any such limitation of the benefits of a taritf ; 
and I am confident that the provisions of the Constitution, 
are bioad enough, and clear enough, to sustain the advocate 
of American industry. In regulating commerce, as in ex- 
ercising other powers of the Constitution, Congress is 
ebliged to seek after the greatest good, and surely it ought 
not to seek after, or be satisfied with, the attainment of any- 
thing less. The advocate of the planting interests pro- 
fesses to believe, that unrestricted d'ado with England and 
Fiance, would increase the demand for, and enhance the 
price of southern cotton, in Europe. He therefore pleads 
for the removal of every obstruction to commerce^ and for 
the greatest encouragement of importations. He is not 
satisfied with free erpovts, which he now enjoys, but inaists 
upon free imports, let them consist- of what they may. It 
is his theory to manufacture little and import much. I am 
convinced this class of politicians, are combating comoter- 
cial impediments, which have no existence but in imagina- 
tion ; ai^d that their boasted theory in favor of free importa- 



tions, is untrue in its essential principles. Neither expe* 
ricnce nor reason will establish thie fact, tbatsoolhern cotton 
will not sell in Europe if our importations are lessened, and 
greatly lessened ; nor that the encouragement of a domestic 
market for cotton, will not counterbalance the loss, if there 
would be a loss, resulting from a diminution of foreign 
commerce. It is quite certain that hitherto the amount of 
cotion exported, and of merchandise imported, baa not al- 
ways corresponded in amount; and hence the tbeory against 
which we contend, is fallacious and productive of iajuiy. — 
It b interest, interest only, which induces England and 
France to purchase our cotton. Is it from any alTection for 
us— do they not find this article to be for them, the most 
profitable within their reach ; and when either of tbem can 
f)rocure a better from any other quarter, and especially firom 
their own possessions in the East, for which England is now 
putting forth strenuous and unexampled efforts, will their 
ports be any longer open to our cotton, or will not this trade 
be brought within the exclusive policy which distinguishes 
all their laws of trade and manufactures ? To me it ap- 
pears obvious, that every American, whether he be a farmer, 
planteir, or manufacturer, is interested in extending the do- 
mestic market for cotton— >a market« which the American 
can for ever ond fully secure to himself, and which, nntil of 
late, has been regularly and rapidly increasing. The southern 
politician is mistaken in the cardinal principle of bis tbeory; 
'* that duty on imports, is a duty on exports." It ia a tax 
chiefly on consumption ; to some extent on foreign capital 
and labor. If indeed it be true, that a duty on imports is a 
tax on conaumption, then the consumer is most aflected by 
the tariff, and not the southern planter. The South in pro- 
portion to its population, consumes lees, very much leas, 
than the North, or the States of free labor, both on accooat 
of climate, and the character of their hiboring people. Be- 
sides, is it nothing, to afford employment to our country- 
men, to render them comfortable and happy, and provide 
the means by which they may educate and establish their 
families 1 Is it nothing to secure to labor iu just value» 
and ready markets to agricultural productions, and^save our- 
selves from the annual drain of a foreign debt, the millions 
paid to France for her silks, and to Enghind for her numer- 
ous manufactures 1 This country abounds in the raw ma- 
terial used in the manufacture of manjr of the articles im- 
ported, and with proper attention, these materials may be 
vastly augmented, and rendered adequate to the supply of 
our wants. Why now send them abroad to be wrought t 
We have capital enough, water power enough, hands wait- 
ing to be employed ; and in a brief period, might become to 
a great extent, independent of European work-shops. I ask 
again, is it not important to make the most of our own re- 
sources, to re-animate once more, our manufiicturing Til- 
lages, and embellish this glorious land with coontless^ floor- 
ishing and smiling hamlets, where content and plenty ahall 
dwell securely 1 The policy advocated by certain southern 
politicians, if followed out in its consequences, would not 
merely impoverish the country ; it would make us vassals 
of foreign capitalists, and wither the dearest interests of New 
England. 

When the compromise act, so ealled, was passed, I well 
recollect that gentlemen from^ the planting States asserted, 
on the floor of Congress, that in 1842, when the act would 
take full effect, we should see that the planting States had 
been paying well nigh the whole of the national revenne, 
as they said, by the artful and disguised operations of duties 
on imports. The time has nearly arrived, but the discovery 
has not been made, while in the meantime, both the Nortk 
and the South have been greatly impoverished. 

The policy of a protective tariff is so much affected by 
considerations, growing out of another interest, that I trust 
I shall not be accused of asperity towsrds the South, or of 
oflicious interference in their concerns, by expreasing the 
opinion that free labor throughout this nation, and esp^ 
cially the manufacturing portions of it, is interested in the 
numerous and powerful influences of slavery. But that I 
may not be misapprehended, let me observe, that, in the go- 
vernment, we should B6ft dbpart from the Constitution of 
the United Slates, the supreme political law of the land. 
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which we have sworn anew, this day» to ol)8erve and main- 
tain. I would give to this bond of our glorious Union a 
hearty and vigorous support, in its several provisions, as the 
wisest and best compact which could at the time, or could 
now, be obtained. But I feel no obligation to proceed at all be- 
yond the Constitution to foster or perpetuate a system of sla- 
very. I would in this matter observe good faith toward sister 
States, because I hold faith between States as inviolable as be- 
tween man and man; while beyond this, concessions to slavery 
will not readily be made by those who look on it as a great 
wrong and a ruinous institution. I have said that labor is 
aflected generally by slavery. This is produced chiefly by 
the national policy -and public measures to which it gives 
rise. It may be observed further, that few improvements 
by means of machinery and wster power can be introduced 
into those regions where labor finds its chief employment hi 
raising cotton, tobacco, and sugar; nor in lime to come can 
slave labor derive much aid from those inventions which 
give inmiense facilities to free labor and multiply its power 
beyond computation. Of the character and wants of free 
labor, and especially the policy which fosters manufactures, 
navigation, and the fisheries, the planter has necessarily but 
little knowledge, and with its peculiarities, little sympathy. 
Of this however we do not complain. Perhaps our views 
are erroneous. We wish only to say, that where slavery 
bears upon general interests, as in national alTairs, we may 
with propriety speak of its tendency, and firmly maintain 
oar rights against^ its power. 

•^ National Currency, 

I cannot pass from a subject so vital to our constituents 
as the protection of their industry, without expressing my 
regret that on this and the kindred subject of a national cur- 
rency, nothing is iettted in the government. One alarming 
disease of the country is its vacillation in public measures. 
There is no certainty that the policy of one year or one ad- 
ministration will be the policy of the next. It is certainly 
time, afler the experience of half a century^ to discover 
where our true interests He, and to pursue them by some es- 
tablished landmarks in legislation, thai labor and capital 
may not be for ever embarrassed and perplexed. If hitherto 
the country has been deluded and unwisely governed, if we 
have for so long a period been pursuing false theories, let 
as carefully search out the true path, and when it is found, 
persevere in it with constancy. We must, however, take 
care that in our efforts to preserve liberty, we do not hazard 
everything which makes liberty worth possessing ; that in 
our ardor for equality and simplicity in social life, we do not 
permit the great deep of our political being to be broken up. 
It is to be hoped that free governments may not prove to 
be too deeply imbued with popular sentiment, to be uniform 
and fixed in their policy ; but, fellow-citizens, the experi- 
ment is in progress, and we cannot but look to the final re- 
sult with deep solicitude. I believe that our political insti- 
tutions are the wisest and best in the world ; and it is my 
ardent prayer that they may long be perpetuated, and be- 
come lights to guide struggling nations to the attainment of 
true liberty ; but I confess, when I behold such rapid and 
hasty changes in general policy and legislative measures ; 
such unsettled views in leading statesmen and the people 
themselves ; such tampering with the credit of the States 
and the institutions of the States, lest liberty should be en- 
dangered, or one generation encroach on another; and 
finally, when I see our countrymen, not a few, seriously de- 
bating the question whether faith and promises bind com- 
munities, 1 am not without apprehension. My hope is, 
under God» that we shall gain wisdom by experience, and 
by retracing our steps, he delivered from the unprecedented 
embarrassments which now crush so many to the earth. 

Heidlutiont of Statet, 

It will be seen by the resolutions to be laid before you, 
which I have received from the Governors of Indiana, )^r- 
mont, Kentucky, and Delaware, those States ate in favor of 
amending the Constitution of the United States, so that no 
person shall be ra-eligible to the Presidency. These reso- 
lutions^ I doubt not| will have your careful attention.— 



Should they not lead to the alteration proposed, we may an* 
ticipate the induence of the patriotic declnraiion made by 
the late President, that he should not be a candidate for a 
second term. We do most heartily desire that the precedent 
may become an example. 

In addition to the foregoing resolutions, others on various 
subjects have been received from several of the StateHy 
which will be transmitted to you at an early day. 

Jlffair^ of the State, 

In surveying tho affairs of the State, I perceive but few 
subjects which demand your particular attention. Our ter- 
ritory is small ; our laws and institutions few, uniform, and 
without complexity. The concerns and interests of Xbe 
State are for the most part well understood by the represen- 
tatives of the people. Wo resemble an industrious, eco- 
nomical, and well regulated family, presenting a republic 
which secures more good, and avoids more evil, than any 
other political community of ancient or modem times. All 
the public statutes now in force, af^er two hundred years' of 
legislation, are comprised in a single volume. Our annual 
expenses do not exceed eighty thousand dollars, one-third 
of which is raised from the avails of stock which fell to this 
State upon closing tho accounts of the American Revolution. 
The Stale owes nothing ; possesses a school fond of more 
than two millions of dollars, well invested, and yielding 
annually the sum of $1 13,000, or one dollar and thirty-five 
cents to every child between the ages of four and sixteen ; 
the State is without disbursements or superintendence of 
public works; employs 'but few officers, yet enjoys tho 
security of law and the administration of justijce as fully and 
as economically as any State in the Union. General educa- 
tion is steadily advancing under the awakened attention of its 
friends and the supervision instituted by the State. The banks 
under a like supervision, are in the main safely and judt- 
ciously conducted, and after a careful and thorough scrutiny 
by the Bank Commissioners, recently closed, are ascertained, 
as I am informed, without exception, to be solvent and s<^fe^ 
The State Prison, with 205 prisoners st this time, is found 
to answer every purpose which its early advocates anticipa- 
ted, and has become not only a suitable receptacle for offen- 
ders, but a source of income to the State, having for the last 
year yielded a sum exceeding $8,000. Whether any, and 
if any, what alterations are colled for in the system of work 
hitherto adopted, to meet the complaints and remove the in- 
juries suffered by worthy mechanics, I submit to your care- 
ful and attentive consideration. 

Our Militia, 

Our militia, a respectable and well organized body of forty 
thousand men, the jiowcrful arm of national defence, have 
a claim on your attention, to their interest and wishes.— 
They will not suffer, by comparison with the militia of any 
othet State, whether we consider their appearance and or-^ 
g^ization, or the excellence, ambition and efforts of their 
officers. As in the revolutionary struggle, they were pro- 
nounced equal to any troops in service, so I doubt not, they 
would at this day, sustain, on any emergency, an equally 
distinguished reputation. 

Imprisonment for Debt. 

By a late statute of Congresr, it is provided, that in any 
State, where imprisonment for debt is abolished^ there shall 
be a like freedom from imprisonment, on process issuing out 
of the courts of the United States held wiihin such State. — 
As the statute of Connecticut passed in 1838, does not in- 
clude in its provisions persons who are not living in this 
State, it is obvious, such persons cannot derive anyl>enefit 
from the act of Congress, whenever they are orrested here. 
I do net, myself, perceive any reason for restricting freedom 
from imprisonment, to persons who artually reside in Con- 
necticut, provided persons from other States who happen to 
be arrested here, are in oilier respects, qualified to take the 
oath provided by law. I would therefore suggest for your 
consideration, the propriety of extending the provisions of 
the Statute of 1838,«to all poor debtors, irrespective ef their 
place of domicil. I am not aware that any new provisioMs 
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•le call«l for in behalf of our own inhabiunU, because, by 
the law, as it now exists, any poor debtor, not guilty of fraud, 
can at the time of his arrest, on mesne process, or at the re- 
tarn of said process to the court where judgment is to be 
obtained, or, if he will not improve these opportunities, can, 
when arrested on final process, take the poor debtor's oath, 
in the last case, giving four days notice. This statute en- 
tirely abolishes imprisonment for debt, for honest debtors, 
who live in the State, requiring only an immediate oath by 
the debtor, that he is poor, which is as slight and humane a 
test of pecuniary inability and integrity as can be desired, 
consistent with the continuance of any test whatever. 

Senatorial DiMtriett, 

By reference to an amendment of the State Constitulton, 
which was adopted in 1829, it appears, that so often as a 
new census of the United States is taken, the Assembly is 
authorized to make alterations in the senatorial districts 
which may be found necessary to preserve a proper equality 
in their representation. A new census of the people of 
Connecticut, has been completed, and you will ^therefore 
examine and see if any alterations are called for in the dis- 
tricts. 

In»ane, 

The last Assembly directed that information be obtained 
as to the namber and condition, of all the insane persons in 
the State. Fifty-three towns only, have made returns to 
the circular, which was sent them, by the Secretary of State. 
From the returns made, so iar as I can judge, the number 
of insane poor, now supported at public expense who would 
be likely to take the benefit of a State institution, is some- 
what less than has been generally supposed. You will have 
the subject before you and will dispose of it according to 
your better judgmenL It merits careful attention. 

Deaf Mutet, 

The State has generously made provision for the instruct 
tion of its deaf mutes, at the American Asylum in this eity. 
I take this occasion to say, in order that more publicity may 
be given to the fact, that the number of beneficiaries may 
be increased upon the present appropriation. Thicty-five 
persons can be received, whereas Uiere are now but eighteen 
in the institutian at the expense of the State, leaving sevecal 
hundred dollars out of the twenty-five hundred, in the trea- 
sury. Nor is the one thousand dollars annually appropri- 
ated for the instruction of the blind at the school of Dr. 
Howe, in Boston, fully expended. If there be, and I doubt 
not there are, unfortunate children, in the State, who need 
these charities, they should be looked np and sent to thase 
instittttions without delay. 

EducaHofu 

The education of youth so important in the estimafioo of 
our fathers, so carefully secured and promoted by their le- 
gislative enactments, and so rich in civil and religious bless- 
ings down to this day, shedding a lustre upon our little 
Commonwealth, and making its influence to be Celt and re- 
spected over this wide country, cannot receive from you too 
much lavor and liberality. Virtue as well as knowledge, 
social happiness as well as general prosperity, most exten- 
sively abound, where most is done for schools and colleges. 
There the tree of liberty strikej its roots deeply and firmly ; 
for there public sentiment, always more powerful than hu- 
man enactments, is the emanation of virtuous, liberal, and 
enlightened minds. When we cease to promote the cause 
of Mlucation, or begin to regard iu influences with indifier- 
ence, or with jealousy, we shall forfeit our glorious heritage, 
dishonor the memory of our ancestors, and cast from us one 
of the richest boons ever bequeathed to any people. Religion 
itself, and liberty so highly prized, will jiot long remain. 

Fellow citizens, let us.be grateful to God, for the enviable 
condition in which, as the Representatives of a free people, 
we convene in this place. Let us recognize the goodness of 
bis Providence, toward the people of the Stote, i(i their peace, 
security, health and comparative comfort; and let us with 
renewed energy, enter upon the iniportant duties respective- 
ily assigned us under the Constitution. 



Mlnlfsters &c. to Great Britain, 

The following are the names of the individuals who have 
represented at various times the United States at the Coort 
qf Great Britain : 

Govemeur Morris, New Jersey, Commission, October 13, 
1789. 

Thomas Pinckney, South Carolina, Minister Plenipoten- 
tiary, January 13, 1792. 

John Jay, New York, Envoy Extraordinary, April 19, 
1794. 

Rufus King, New York, Minister Plenipotentiaiy, May 
20, 1796. 

James Monroe, Virginia, M!nirter Plenipotentiary, April 
18, 1803. 

James Monroe, Virginia, and William Pinckney, Mary- 
land, jointly and severally. Envoys Extraordinary and )Go- 
isters, May 12, 1806. 

William Pinckney, Maryland, Minister Plenipotentiary, 
February, 26, 1808. 

John Quincy Adams, Maasachuaetts, Envoy Extraoidi- 
nary, February 28, 1815. 

Richard Rush. Pennsylvania, Envoy Extraordinaiy and 
Minister Plenipotentiary, December 16, 1817. 

Rufus King, New York, Envoy Extraordinaiy and Min- 
ister Plenipotentiary, May 6, 1826. 

Albert Gallatin, Pennsylvania, Envoy Extraordinaiy and 
Minister Plenipotentiary, May 10, 1826. 

James Barbour, Virginia, Envoy Extraordinary and Min- 
ister Plenipotentiary, May S3. 1828. 

Lewis McLsne, Maryland, Envoy Extraordinaiy and 
Minister Plenipotentiary, February 10, 1830. 

Martin Van Buren, New York, not confirmed, bat re- 
called, 1831-32. 

Andrew Stevenson, Virginia, Envoy Extraordinary and 
Minister Plenipotentiary, nominated in ISZi.-^^m.Afnacm 

OLD STATISTICi. 

The following extracts from a century sermon ddivered 
on the 1st of January, 1801, contain some statbtical infor- 
mation, which may be interesting to our readers : 

"In the year 1700, there were 116 incorporated towns 
in New England, and probably about 80,000 inhabitants. — 
There are now about eight hundred and sixty towns, and 
one miUion two hundred thousand people. In these towns, 
there are not far from one thousand three hundred religioua 
congregations of different denominations of Christians. In 
Massachusetts and Conneeticut there are, if I have nom- 
bered them accurately, one thousand and eighty soch eon- 
gregations, of which seven hundred and forty-nine are far- 
nished with the preaching customary to the aeveral elaases. 
The emigrants from New England, and their descendants, 
who have settled in other States, may be reckoned at half a 
million. The people of New England have therefore dou- 
bled, notwithstanding their incessant wan, within a little 
less than 23 yean, on an average. The whole number of 
original colonista is computed at twenty thousand. 

« Within New England, also, then are, in all probability, 
not less than four thousand schools; in which about one 
hundred and thirty thousand children, of both sexes, are 
conthiually educated. Seven Collegea are also erected io 
this country, of which the five first established, usually con- 
tain about seven hundred students. The last year, upwards of 
two hundred studenU were admitted into these five seminaries. 

"Heakh has usually existed here, in a degree not often 
equalled, and perhaps never exceeded. In some towns it 
sppears, by long continued registers of births and deaths, 
that one out of four, and one out of five-*-exteBsively one 
out of «K^and generally one out of seven, of those who 
are bom, live to seventy years of age, and that half of those 
who are bom, live to twenty years.** 

Penalty tor nsary In Maine* 

The Eastern Ajrgus ssys, that the only penalty for usury 
in Maine is, that th^ excess of interest over 6 per cent, may 
be recovered back in a suit at law with costs. A table is 
going the rounds of the papers, which erroneously representa 
that usury in that Stato randen the whole debt forfeit. 
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AQbnmed lUeetlnir of Stocklioldera of 
tlie United States Bank. 

At an adjoarned meeting of the Stockholdera of the United 
Sutea Bank, held at the Banking Houae on Tneadav, May 
4, 1841— 

SAMUEL BRECK, Esq., took the chair at 10 o'clock, 
A. M., and called the meeting to order. 

Mr. Ob ATS read the joomal of the previoua meeting. (A 
correction, auggeeted hy the Hon. R. H. Bayard, that the 
Committee referred to be atyled *< the Committee appointed 
on the 6th of April, 1841." inalead of the Committee of 
Inveatigation," waa adopted.) 

Mr. ENGLiaa moved that the atatement of Mr. R. Price 
be ezpnnged ; which motion, after aome explanation from 
Mr. J. Price Wetherill, Mr. Bayard, and Colonel Drayton, 
waaloat. 

The journal waa then, aa amended, approTcd. 

The following communication from the Preaident of the 
Bank, waa then read and laid on the table: 

BaHK or TBB UvfTEB SrATS8,7 

3d May, 1841. 3 

To Samuel Breck, Eiq., Chairman of the Committee of 

Stockholdera: 

Sir — I have been tnatructed by the Board to inform you, 
that they referred the reaolution of the Stockholders, poased 
on the 8th ultimo, in relation to the legal liabilities of the 
officers of the Bank, to a apectal Committee, and received 
their report on the subject, and that they have instructed that 
Committee to take such measures aa they may deem proper, 
under the advice of counsel, to enforce the legal liabilities of 
any of the officera of this Bank. 

I am, air, very respectfully. 

Your obedient servant, 

WM. DRAYTON, 

President Bank U. 8. 

The following letter was then read and laid on the table : 

Samuel Breck, Esq., Chairman, &c. 

Dear Sir^At the adionrned meeting of Stockholders of 
the Bank of Che United States, held on Thursday, the 8th 
of April last, my name was reported, with others, aa having 
resigiied aa a Director of the Bank* 

I feel it due to myself to state, that at the election for Di- 
xecton in January laat, my name was inserted on the printed 
tidbet, with9ui my e»n§ent, and on being notified that I waa 
elected a Director, declined accepting, and aent in my re- 
aignatioo. I have not been, at any time, a Director of the 
Bank aioceit was n-chartered by the State. 

Respectfully yours, 

THO. FLEMING. 
Philadelphia, May 8, 1841. 

Mr. Lippuicott then, from the Committee appointed at a 
former meeting, made the following report, which waa ac- 
companied by a copy of the memorial preaented to the Legis- 
lature : 

The Committee appointed by the Stockholders at an ad- 
journed meeting held on the 5th of April last, and which was 
instructed by a resolution of the meeting held on the 8th of 
April laat, to prepare a memorial and cause it to be presented 
to the Legislature, praying to be relieved from the payment 
of the residue of the bonus; from the obligation to make 
further loans to the Commonwealth, and from the penaltiea 
which are attached to suspension of specie payments for a 
reasonable time, respectfully report: 

That in pursuance of the abovementtoned resolution, a 
memorial was prepared and sent by a special agent to Har- 
riaburg to be laid before the General Assembly, together with 
a bill drawn by eminent counsel, embracing i|i its proviiions 
the measures contemplated by the Stockholders. But. the 
Committee regret to say that the appeal which was thus 
made to the L^islatnre, has been fruitless. A general bill 
waa at the time depending before the General Assembly, 
which contained aome provisioni favorable to the Bank, and 



with which were incorporated other provisions for the liqu^ 
dation of its afikirs in the event that the Stockholders should 
determine to abandon their chartered privileges. That bill, 
however, it is known, receiv«Hl the Executive Veto, and the 
Committee are not advised as to its ultimate fate. In the 
uncertainty as to what Legislation may have taken place af- 
fecting the interests of the stockholders, the Committee beg 
leave to present the following resolution : 

Resolved, That the Committee be authorized to take into 
consideration the present condition and prospects of the Bank, 
together with any law or lawa which may have been passed 
touching its interests, and report such measures as they may 
deem advisable, to the Stockholders, at an adjourned meeting 
to be held on Tuesday, the 1 8lh instant, at ten o'clock, A. M. 

By order of the Committee, 

JOSHUA LIPPINCOTT, Chairman. 
Bank United States, May 4, 1841. 

To the Bonorable the Senate andBoute of Jlepreientativew 
of Pentuyhfania, in General Aooembly met: 

The petition o{ the Stockholders of the Bank of the 
United States respectfully represents, that having confided 
a vast amount of property to the Institution bearing the same 
name which vras chartered by the Federal Government, the 
benefits of which Institution were sensibly felt in this great 
Commonwealth, they were unwilling to wtthdivw the capital 
which had thus been accumulated within ita borders, and 
upon the failure to obtain a renewal of their charter from 
Congreas, they Bought, and obtained at your hands, the 
means of continuing their Corporate existence. 

The terms on which that Charter was obtsined were ex- 
ceedingly burdensome, but they preferred that your State 
ahould receive the benefit of the profitable use of their capi- 
tal, as well aa the advantage of the enormous Bonus which 
was contracted to be paid, than that they should be driven to 
seek for new investments under auspices which they con- 
sidered less powerful or less friendly. 

The charter waa obtained on Uie 18th of February, 1836, 
and from that time the Bank became a State Institution. As 
a Bank of Circulation, it should at all times have retained 
such control over its resources as to have been able at any 
instant to meet its liabilities. The system of permanent 
loana on any species of security is at war with the first prin- 
ciples of banking, because it deprives the Bank of that com- 
mand over its means which can alone enable it to comply 
with ita duty to the public. Unfortunately for your petitionen 
the administration of the Bank, departing from the great 
principles of the trust which was confided to it, haa squander- 
ed a part of their property, and locked up a part of the real- 
due in aoch aecurities aa to render it unavailable for Banking 
purpoaea. 

The large loans which have been made to thia Common- 
wealth have contributed (b cripple the Institution, and have 
with other causes put it out of its power to perform its duty 
to the public Under any other circumstances than the pre- 
aent depressed state of public credit, its resources would be 
ample, and a large proportion of its capital might be pre- 
served. 

The suspension of specie payments is an evil common to 
all the Middle and Southern Statea, but not attended with 
those ruinous consequences which an effort to resume them 
prematurely would entail on the community. The existing 
currency answers all the ends of canying on the common 
exchanges of life, its common transactions of buying and 
selling; and there is no local depreciation of it as compared 
with the real value of labor and produce ; in other terma 
their price ii not enhanced. The evil is felt by those whose 
sphere of operations is large, and whose dealings are with 
the Northern States. Your petitioners are itill sensible that 
the suspension is an evil, but like all other evils of a public 
character, must be dealt with wisely and temperately. Your 
petitionen confiding in your wisdom and magnanimity, in- 
dulge the hope that when you take into consideration the 
fact that upwards of seven millions of dollara of the capital 
of the Bank belong to citizens of your own State, com- 
prising for the most part Trustees and Executors, Widows 
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c C»-v::z9f SDJ tiutei^t miUJons belonging to cidxens of 
vttxr ^'jOJBt wtM ^«e coofiied the wbSAj of their property 
to *Jx prVucrit/a of joar laws, therebj aecoriog to 70a the 
mtThi>i»^ »f £t» Qfie ia the eocoon^ment of labor, and the 
cx«;:;.u'>a :^ ex^ette^Te works of public improTement within 
rtiv rrj"ner% tLat too will not torn a deaf ear to &eir peti- 
Uos ; t£«T tzaereiirre prar that they may be reliered from the 
of ti>e rea::3ie of the boniu, from the obligation to 
fcriter Vjmom to the Commonwealth and from the 
yeaxtx^a^ wLy^ are attached to suipenaionf of specie pay- 
meuif icr a rtaaooatfle tune, that if. nntil the condition of 
tt«r xu'^j(^.arT aHu/v of the eommonity if such aa to render 
wp^ioiQ a matter of loand diicretion. 
Tijer fuiLer pray that the nominal amonnt of their capi- 
! uan Ue t*ri-^jtf\ to fourteen milliona of dollaia, valuing 
aunre at iort j dvUars ; that the name of the inatitution 
flVY ue cu».rfT«>i ; aod that each farther roodificationa of ita 
«:urv^ ttay l« coikde a« %ft indicated in the reaolotiona which 
»«'«?« vm tty Mfi-r/Jtd at a general meeting of the Stock- 
|»vrS(rY« «xid vl«>f^ tXiej pray may be conndered as a part of j 
tfatf uxor ;«U*uggu 

IXvA. W J^ium Drayton, the Preaident cX the Bank, then 
m«^ a verbal report of what the Board of Direetora had 
4«ue« iji <Ai«di4;oce 10 the reaokitioaa of the laat meeting of 
CW huatkholdera. 

TiM purport of the report, which was explained to the 
t^sfiunji^ was that in reference to the reaolation of the Stock- 
|*u>rra at f >je meeting on the 7th of April, the Directors had 
tiUua proc««d(sd : 

5t>4 Hfnt^AuiuHL That a part of the asseta of the Bank be 
|4iDS«)d in tiie hands of Trusteea, aa a pledge for the pnrpoae 
44 ^x»intt% the ultimate payment oX ita poat notea, circula- 
li^m ar»<i 6epo^t», in the event of an arrangement being 
made with the city and county banka to receive it> notes in 
6u€o*iut and depoait; and in caae aucb an arrangement 
dumH (ail to be made, then for the security of the present 
€iiiM\Mt'um and deposits. 

A Cofornitt«« ba'l been appointed to cany into eflfect this 
fis&(AtnUmf mntl hail aucceeded ao far aa it regarda the poat 
ri<iU!s iM^tfi \ty the Philadelphia Banka, but for want of legis- 
lative actiim, to grant power for creating the truat without 
Ihe securities now required by law, they had not yet succeed- 
ed in complying with tlie wiahes of the. Stockbolden with 
/eferenee to the circulation and deposits. 

0tli lUfolution* That it la expedient that the«Banking 
operations should be confined to the Bank in this city, and 
that its agenciea should no longer be maintained than is 
Mceasary for the interests of the institution. 

The execution of the ftrat part of this resolution depends 
upon the Legialature— as to the latter part of it, the Diree- 
tora are endeavoring to cloie the agenciea aa aoon aa practi- 
cable, and have already cloaed aeveral of them. 

7th Reaolution. That the diacoanta of the Bank ahall be 
confined to buaineaa paper, and that no permanent loana 
ahall be made on atock, or other aecuritiea ; and that no loana 
ahall be made, excepting at the Board, on the regular dis- 
count daya. The Direetora have atrictly conformed to thia 
reaolution, 

6th Reaolution. That the aalary of the Preaident ahall be 
reduced to $5,000 and that a auitable reduction ahall be made 
in the aalariea of other officera and agenta. 

The Directors have reduced the President's aalary to 
$6,000 ; and the Caahier'a to $3,500, and the general aub- 
ject of restriction under this resolution has been referred to 
A Committee, who reported, that on the 1st April last, when 
thia Bank was re-organized, several of the clerks were dis- 
charged, and the aalary of aeveral remaining reduced, (which 
fact waa not known to the stockholdera at their meeting in 
April laat,) that they are proceeding under the reaolution, 
but cannot act definitively upon it, until it ahall be ascertain- 
ed in what condition the Bank ahall remain, which cannot 
be determined upon before the action of the Legialature in 
relation to it ahall be known. 

12th Reaolution. That the Report of the Inveatigating 
Committee be referred to the Board of Direetora, to ascertain 
whether any legal reaponsibilitiea have been incurred by the 



officera of thia Bank ; and if ao, that they canae thoaa » 
aponaibilities to be enforced by law. 

The Board baa performed the dutiea aaaigned to it by this 
resolution, and communicated the reault to the Chairman of 
the CommittM of the Stockholdera. 

13th Resolution. That the Clerka of the Bank be lekaaad 
from the obligationa of their oaths or affirmationa of aecreqr 
touching the aifaira of the Bank, in their commnnicatbn 
with Directors, and the Committee of Inveatigataon. 

Thia reaolution was referred to a Committee, who repoit* 
ed that under the rulea and practice of the Bank, no infor- 
mation was refused to a Director or the Investigatintg Cooi* 
mittee by the clerka of the Bank. The Directors wereaat* 
isfied that the mover of the resolution was under a minp> 
prehenaion aa to the meaning of the by-law to which ba 
referred. 

Mr. Finch not being a citizen of the United Statea, though 
a stockholder, aaked and obtained permission to addrev tba 
meeting on the subject of that part of the verbal report of 
the President, which related to the assignment of certain 
portiona of the asseta of the Bank, for the protection of the 
post notea in the poaaeaaion of the other Banka in the dly 
and county of Philadelphia. 

The right of the Bank to make auch a trust, under the 
5th reaolution of the meeting of the 7th of April, was dr> 
nied, and Mr. Watta offered the following preamble and re- 
aolutiona : 

It being understood by a verbal report ef the present Pr»> 
sident of the Bank of the United States, that a portion of 
the assets of the Bank of the United States, has been aa- 
aigned to Truateee, for the ultimate security and redemption 
of the post notes, and other liabilities of said Bank, to the 
other Banks of the city and county of Philadelphia, under 
a cerfain resolution of the Stockholders; therefore. 

Resolved, That in the opinion of the Stockholders of eaid 
Bank, such an assignment ia in derogation of the aothoritf 
of the Stockholders, and is therefore not approved Jay them. 

Which, sfter much discussion, in which Mr. J. Randall, 
Mr. Finch, Mr. Lippincott, Mr. J. S. Newbold, Mr. Daane, 
Mr. Perit. Mr. Bayard, Mr. Ingraham, Mr. Watta, Mr. Kin* 
aey, of New Jersey, and aeveral other gentlemen look part, 
waa finally lost. 

Mr. Lippincott, upon leave granted, presented to the 
meeting a paper in reply to the public lettera of Mr. Nidio- 
laa Biddle, which he requested one of the Secretaiiea to 
read.* 

Joaiah Randall, Esq., then offered the following resolotien. 

Resolved, That the Board of Directors be directed forth- 
with, to pledge funds to protect the circulation of, and de- 
posits in the Bank. 

Mr. Perit moved, as an amendment, the following addi- 
tion: *' and all bonds of the Bank not protected by collateral 
security.*' 

While this amendment was under discussion, 

Mr. Kinsey, of New Jersey, moved an indefinita post* 
ponement of the resolution and amendment, for the purpoae 
of considering the propriety of authorizing the Stockholders, 
at a future meeting, to vote upon a similar resolution in the 
same manner as they now do for Directors. , 

This motion was discussed at large. It was declared to 
be lost On an appeal from the chair, the question was re- 
considered on motion of Mr. Corbit, and waa finally lost, as 
waa alao the amendment of Mr. Perit. 

The queation then recurred on the original reaolution of 
Mr. Randolph, which waa carried. 

Mr. Fuller offered the following resolution, which was 
negatived : 

Reeolved, That the Board be directed to give public no- 
tice, agreeably to the Constitution and Lawa of this Com- 
monwealth, of an intended application to the next Legiala- 



* As Mr. Lippincott's letter presented at the above meet- 
ing is a reply to all the letters of Mr. Biddle as far as they 
have appeared, we deem it proper to withhold its insertion 
until we4iave publiahed all Mr. Biddle'a lettera, when it 
will 6ome regularly in its place.— Eo. Rb«. 
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tare, to alter the name, and redoce the capital of _ the Bank, 
tog^er with luch other alterations, ai may be deemed ex- 
pedient 

JoMah Randall then oflfered the following resolation, 
which he requeated might lie on the table for future action: 

Reaolved, That a Committee be appointed whose busi- 
OBH it shall be, to ascertain why, wherefore, and by what 
authority', the Directors of this Bank, made a gift to the 
eity of Charleston, of twemy thousand dollars, and report 
to the next meeting of the Stockholders, and the Committee 
be requested to investigate and report if any, and what 
other donations the Board of Directors have made, since the 
acceptance of the State charter. 

Mr. Manuel Eyre then made some remarks to the meet- 
ing exculpatory of himself and partner, (Mr. Massey) from 
charges brought against them by Mr. N.^Biddle, in his pub- 
lished letters. 

On motion, the meeting sdjourned at half-past one o'clock, 
P. M., to meet at the same place, on Tuesday, the 18th in- 
stant, at ten o'clock A. M. 

Samusl Brsck, Chairman. 

Jos. Gratz, *! 

Charles Gilpin, > Secretaries. 

ioa. R. Chandler. 3 



JUr. Blddle's liCtter, 9fo. 4. 

Ahdalusia, Bucks Cqpnty,? 
April 15, 1841. 5 

JETan. John J^, Clayton, Dover, Delavare, 

My Dear Sir :— I yesterday explained to you how three 
individuals, whose whole interest in the Bank does not 
amount to one hundred and fifty dollars, succeeded in forcing 
themselves into a position where they controlled the fate of 
the whole thirty-five millions of dollars of capital, and how 
they sacrificed the interests of the real stockholders of the 
Bank, to gratify their own animosities and promote their 
own pecuniary advantage. I ought to add that in speaking 
of the managers of the Schuylkill Navigation Company I 
meant only these persons, without including the rest, none 
of whom I know, except one, a very estimable gentleman, 
who would never join in so unworthy a project Their ex- 
ercise of this power was in perfect harmony with their mode 
«f acquiring it They first possessed themselves of all the 
accounts of individuals, and after heaitating how many of 
them they could exhibit to the public gaze without too much 
ofienoe to private feelings they seem to confine themselves 
to such only as they oould most easily render odious. Among 
these I was selected under the impression doubtless that I 
could be made to appear in the invidious light of a large 
borrower from the Bank, although my account was entirely 
like that of any private citizen wholly unconnected with it 
Stilt, had thjs been done with any ordinary fairness, though 
I might have thought such a proceeding ungenerous and 
indelicate, I would not have complained — as I have now a 
right to do— that since my private concerns were thus pa- 
raded before the coontiy, the whole statement of them from 
the beginning to the end is a tissue of misrepresentations. — 
This I shall ahow in a few words : 

My account as stated by them is as follows— 

ATcAo/dt Biddle. 

Jan. 30, 1840— His note, due Feb. 2, 1842, with 
interest — being for 700 ahares Reading Railroad 
atock, purchased of the Bank by his agent, 
Jan. 3, 1830, #31,600 

Jan. 3, 1841— His note, doe Jan. 6, 1843, with 
interest — originally a debt to the Bank, guar- 
antied by Mr. N. Biddle, and never assumed 
by him, 100,000 

Balance of loans from « Bills Receivable," 39,500 



$161,000 



Securidet, 

700 shares Philadelphia and Reading Railroad. 

4000 shares New Castle and Frenchtown Transportation 
and Reading Railroad Company. 

Deed to Mr. N. Biddle for lands in Dauphin county, but 
not conveyed to the Bank — consideration, $30,000. 

The general purpose of this statement was to show that 
I had borrowed these $161,000 from the Bank, that I still 
owed it to the Bank, and, as it is put among the list of debts 
from officers of the Bank, due and not paid, and in jeopardy, 
it waa evidently designed to throw over it the same shade.— 
That is the general color of this deception. But when you 
come to particulars : 

1. The first item is a purchaoe by me of a certain stock 
belonging to the Bank, which the Bank was anxious to sell, 
and which it sold for more than twice its present value. — 
The transaction was wholly favorable to the Bank, and de- 
sired by the Bank, and certainly I am not the favored party. 
It would doubtlesa have been put down as a common debt 
to the Bank for money borrowed, but by great good luck, 
as it happened to be a purchase of this unhappy Readinff' 
Railroad stock the pleasure of exhibiting that guilt was too 
great for suppression, and for that reason the Committee 
gave the fact which enables me to show that instead of being 
a borrower I am only a purchaser — and that the purchase 
money will not be due till January, 1842. There remained, 
however, one chance of preventing this transaction, too 
tempting to be omitted. They say that this stock was pur- 
chased by me on January Sd, 1839, but in January 1839, 1 
waa the President of the Bank, and therefore if T bought 
thb stock at that time I should be guilty of the indelicacy 
of purchasing the assets of the Bank while I was at the 
head of it Now it was not until December — long after I 
had left the Bank — ^when I was merely a private citizen, 
without the alightest connexion with the Bank in the trans- 
action — that I bought this stock of a stock-broker. 

That is the first misrepresentation. 

The second item is rather worse — Here is a sum of $100,- 
000 which they describe as ** originally a debt to the Bank 
guarantied by Mr. N. Biddle and never assumed by him,** 
so that I am made to appear as one who firat obtained $100,- 

000 from the Bank through some one else on my guarantee, 
and after I had got the money would never assume the debt 

Now when the Committee made this statement they had 
before them my ovn note payable in January next, -with 
ample collateral oeeurity, forming as good snd'safe a debt 
as any in the Bank and which will be certainly paid at 
maturity. That is the second misrepresentation. 

Let me explain how such a note ever came then at all. 

In my zeal to promote objects of improvement, I deter- 
mined some yeara ago with one or two public spirited gen- 
tlemen that there should be made a Railroad from Philadel- 
phia to Baltimore. A large portion of the funds was bor- 
rowed from the Bank, and with a view to ensure its com- 
pletion, I became personally the guarantee to the Bank for 
the safety of about 400,000 dollars of the loan. 

Well, the Road is how finished — Philadelphia and Balti- 
more are both in the full enjoyment of it, and the whole of 
the money principal and interest is re-paid or secured to the 
Bank. Of the part guarantied by me all has been paid ex- 
cept tliis 100,000 dollars, which is not duo till January, 
1842. 

The third item is '* Balance of loans from Bills Receiva- 
ble," 29,500. 

This is designed to convey the impression that having 
borrowed this money, for its security I had left a deed for 
some land which I had not or would not convey to the 
Bank. 

Now this Committee had before them a letter from the 
late Cathier declaring that he had no authority -whatever 
to borrow this money for me — they knew that at the time 
this sum was charged to me I was not even awara of the 
existence of his loan — never authorized it — and never knew 

1 of this deed ; — and that the matter waa then in a couiae of 
I negotiation with the Bank. 
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There it still another minepreeentation far more impor- 
tant. 

The Committee say that " not being able to obtain satia- 
faetory information upon the aubject of thoee expenses from 
the Books or officers of the Bank, application was made by 
letter to Mr. N. Biddie and Mr. J. Cowperthwaite, fr^m 
•whom no reply hoM been received.^ 

Now contrast this with the truth. 

I myself made no answor because I perceived that the 
letter was a mere pretext They were examining all my 
affairs without giving me any notice, and this letter asking 
information as to one insulated point was to be made the 
occasion of sayigg that they had given me notice on the 
only point in which they wanted information. But Mr. Cow- 
perthwaite himself called on the writer of the letter, Mr. 
Lippincott, and in hit pretence drew up a written account 
of the tranaaetion, and gave it to Mr, Lippincott* Mr. 
Cowperthwaite static these facts in a letter to me just re- 
ceived, of which an extract follows: 

** Failing to obtain from the proper officers of the Bank 
after repeated application permission to examine the vouch- 
ers alluded to in the letter of the (Chairman of the Commit- 
tee to me of the 24 th ult, I called upon that individual and 
expressed my anxiety to give to the Committee any infor^ 
muiion Ipotaetted on that or any other euhfect, stating to 
him the fact that I had been refused permission to see these 
vouchers— Mr. Lippincott informed me that the Committee 
bad also been precluded from seeing the vouchers — I then 
stated to him what my recollection was respecting them, he 
requested it might-be put down in writing, and a short me- 
morandum was accordingly made. Yours, dec. 

J. COWPERTHWAITE.'* 

New is not aH this very unfair 1 Here is a (Committee 
who assume to examine the private affairs of every man 
who for twenty years has had any dealings with the Bank 
They publish garbled statements of his accounts, and when 
the accused goes to the Chairman of the Committee and 
delivers to him a written statement, the Chairman makes the 
CommitU*e deny they ever received any communication from 
him and turn his very silence into a crime. And how is it 
to be for the future 1 It was contemplated to publish the ac- 
counts of all the dealers with the Bank, but they say, ** it 
has been thought best not to publbh the lists in detail of the 
active and suspended debt. The injury which would result 
to the credit of individuals by such an exposition might ulli' 
mately be detrimental to the interettt of the Stockholdert,** 
They therefore reserve this for some future occasinn, when 
the individual may be made to suffer, and still be able to pay 
his debt to the Bank, and in the meantime they may publish 
what they please and just as much as they please. You can 
have no access to the papers in the Bank to explain your 
own transactions there, and when you state them in writing 
to the leader of the aix, he denies that you ever gnve him 
any information about them. And who shall be safe that 
every week may not produce some fresh stories from the 
same mint, till the pablic impatience rises to crush them. 

And now having been obliged to introduce this subject of 
my own concerns, I take the occasion to mention another 
matter which I have never had a fit opportunity of explain- 
ing, and I wish to place it on record now lest the same 
charges may be revived, when I am no longer here to defend 
myself^ In the war against the Bank it was thought a popu- 
lar topic to reproach me with favoritism — and as the only 
plausible object of it, to select the firm of Thomas Biddie & 
Co., distant relatives of mine, but with whom I do not think 
I ever had any pecuniary transaction. When the Commit- 
tee of Congress examined the Bank in 1832, their attention 
was directed to a large loan to this house of Thomas Biddie 
&, Co., and an effort was made, partly political and partly 
personal, to show that I had been guilty of great favoritism 
towards people who were represented as my relatives. That 
question was therefore thoroughly examined by the Com- 
mittee, and although it may seem ostentatious, I think it so 
important, that I shall put down the successive answers by 
the Directors and officers as they were summoned to give 
their testimony. 



First, the Ex-Cashier, Mr. Thomas Wilson : 
** When Mr. Biddie came in as President, I of my own 
accord and from the same considerations employed Mr. Thxp^ 
mas Biddie again. I mention this injustice to Mr. N. Bid- 
die, and from a wish to be understood that it was througk 
me that Mr. T. Biddie was employed as broker ofjhe Bank." 
And again in answer to this question by Mr. Adams : 

** Do yon know of any preference or favor, or partiality, 
shown by the President of the Bank to Mr. Thomas Biddie, 
in the transactions of the Bank with himl" 

** Answer, I do not When the sale of the forfeited Banl: 
stock was contemplated, a committee of the Directon waa 
appointed to conduct it, and Mr. Whitney went to Neir 
York in order to dispose of it Such an operation of coarse 
to be conducted with secrecy. He made sales of a large 
portion of it through the Primes. Mr. T. Biddie became thv 
purchaser. He held the stock for a long time, at a conaidem* 
ble disadvantage, and waa not aware at the time he puT' 
chased, that it was the Bank that was selling. I mentioif 
this circumstance to ahow there was no privity or eonneetioo 
between Mr. T. Biddie and the President of the Bank. It 
was a large operation, and had it been known that the Bank 
was selling, the price would of course have liUlen* I may 
add that the commission alone on such a sale would haw 
been a great object if Mr. T. Biddie had been employed as 
the agent to conduct it" 

Then the Cashier, Mr. M'llvaine, in answer to a question 
by Mr. M'DufBe : 

" I have never seen any disposition on the part of th« 
President to show the smallest favor to the house of Thoma* 
Biddie 6c Co." 

And in answer to Mr. Adams's question: 

" Have you ever known the President to manifest any 
partiality, or evince a disposition to grant any special favor 
to any one of his relatives or connections!" 

He answered : 



« 



I have not Whenever the Bank has been the pOT' 
chaser of Bills of Exchange from Thomas Biddie dc Co.« th« 
President always appeared to make the best practicable hw- 
gain for the Bank." 

Then General Cadwalader — to a question by Mr. Adama* 

*'Have you ever known the President to manifest any 
partiality, or evince a disposition to grant a special favor to 
any one of his relatives or friendsl" 

Answer — " I have not I will however mention two or 
three instances the other way." 

He then mentions the sale of stock described by Mr. Wil* 
son, above, and adds — 

" Another circumstance within my recollection is an ap* 
plication which was made by Mr. Charles Biddie, the brother 
of the President, for a Cashiersbip in one of the Western 
Offices. Mr. C. Riddle's talents and habits of business might 
be supposed to have eminently qualified him for such an 
appointment His application however was discouraged by 
the President of the Bank. Another application was made 
by Mr. C. Biddie for the Solicitorship of the Nashville Office. 
The President of the Bank declined recommending hhn to 
the Board of the Branch for that office — ^bis want of profes« 
sional experience being suggested by the President as a suf- 
ficient objection. A few years ago, I visited St Louis at th« 
request of the Board for the purpose of reporting as to the 
eligibility of that place for the establishment of a branch. The 
character, talents, and standing of Major Thomas Biddie, a 
brother of the President, seemed in the opinion of the moot 
intelligent people cf the place to point to him for the Presi- 
dency of the office. Being apprdiensive, however, that the 
President of the Parent Bank would obiect to Major Biddie 
on the score of the relationship, I placed next to him on my 
list the name of Col. O'Faribo. When the office was afler- 
wards established, and the Board of Directors were to be ap- 
pointed, the President desired that Col. 0*FaIlon shouliT be 
placed at the head of the list, and it was so arranged by the 
Committee on the Oflkes.'' 

And again — 

** I have never known any leaning or partiality on die pail 
of the President to Mr. T. Btddh or his housed' 
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So Joseph Covrperthwaite, Aaautant Cashier, ia answer 
to Mr. M'Duffie's question'^ 

** Whether you have ever known the present presiding 
officer to manifest on any occasion a disposition to grant 
favors to the house of Thomas Biddio ^ Co., or to extend 
to them any facilities not conducive to the interest of the 
Bank." 

He 8ays--«< With regard to loans to T. Biddle Sl Co.; in 
1831, they were frequently the subject of discussion before 
the Exchange Committee, and it always seemed to me that 
the President was the least anxious on the subject He was 
mnxious that the funds of the Bank should be invested, and 
spoke in that general relation at the meetings of the Com- 
mittee. With regard to the partiality to which the question 
refers I know no instance whatever of it My own impres- 
sions have always been that the Prejident has erred in being 
too scmpalous.*' 

He then cttea the above case mentioned by Mr. Wibon, 
and adds—*' When I alluded to the matter among the officers 
of the Bank, I received the impression that it was done in 
order to avoid any imputation of partiality.*' 

So Mr. Paul Beck, jun., in answer to the question-* 

** Have you ever known the President of the Bank to 
manifest any partiality towards Thomas Biddle dc Co., in 
any of the transactions of the Bank.'' 

He says— 

** No never. I have seen him treat them as hard as any 
body. In time of press brokers' and auctioneers' paper was 
always discounted last, mechanics' and traders' always dis- 
counted first J have very often teen the Board "willing 
to do more for Mr, T, Biddle & Co. than the Pretident 
would allov/* 

Other testimony was taken till the Committee atlength 
came to this resolution, as may be seen in their reports. 

**The minority of the Committee [Messrs. Adams, M'Duffie 
and Watmough,] will avail themselves of this occasion to 
say that in all the transactions of the Bank with Thomas 
Biddle 6l Co. and Charles Biddle, the President has been 
not only free from the slightest imputation of partiality or 
fkvoritism, but thst his conduct has been invariably govern- 
ed by a nice and scrupulous sense of delicacy and propriety, 
and this they feel authorized to say is the opinion of the 
majority of the Committee.*' 

The following resolution was ananimonsly adopted by the 
Committee, Messrs. Clayton, R. M. Johnson, Thomas, Cam- 
breleng, Adams, M'Doffie and Watmough. 

Resolved, That the charges brought sgainst tho President 
of lending money to fhomM Biddle ic Co. without interest, 
and of discounting notes for that house and for Charles 
Biddle without the sanction of the Directors are without 
foundation, and that there does not exist any ground for 
charging the President with having shown or manifested any 
disposition to show, any partiality to these individuals in their 
transactions with the Bank." 

^ Still the question remained, how did this large loan come 
into the Banki Mr. Cowperthwaite in the part of his testi- 
mony above quoted, shows its origin. ** He (the President) 
was anxious that the funds of the Bank should be invested, 
and I distinctly recollect hearing one or two of the Com- 
mittee, Mr. Cope particularly, say that they had been to 
Thomas Biddle dc Co. to solicit investments of that sort" 

But it remained f >r Mr. Manuel Eyre to explain the whole, 
which be did in the following statement which I repeat 
thouah you saw it in yesterday's letter. 

** The Board of Directors passed resolutions authoriiring 
the Exchange Committee to make investments at any rate 
of interest not less than four and a half per cent. As chair- 
man of that Committee I called upon Messrs. T. Biddle & 
Co. several times and particularly requested them to make 
all their great operations with us, and urged them to take 
two or three milUono of dollars or more at 6 per cent., antl 
for at long a time at they vnthed. They were not willing 
to take the loan for as long a time as the Committee wished, 
but reserved the right of paying off as might suit their con- 
venience. The Committee upon undoubted security loane<] 
them upwards of 1,100,000 dollars at 5 per cent — which 
loan is now reduced as your Committee has observed, to 
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600,000 dollars, and will pay an interest of six per cent B 
■was thought a very advuntageout arrangement to obtain 
tnch a large investment at five per cent, on tttch undoubt* 
ed security^ -wlitn the Committee were authorized to loan 
at four and a lia/f per cent, 1 have always regorded this 
operation as one in which the Bank was the favored party, 
and I think it may bo safely and truly said that the account 
of Messrs. T. Biddle dt Co. has been one of the most advan<* 
tageous accounts in the Bank." 

MANUEL EYRE. 

April 6, 1832. 

There was still another loan of $38,000 to my brother, 
Mr. Charles Biddle, which was ascribed to similar favoritism. 
As the loan had taken place eight years before, I had no 
trace of it in my mind and could give no account of it, and 
there the matter ended, except that Mt. WiUon the Cashier, 
testified that the loan was not made by me hut by the Board. 
The following year Mr. Charles Biddle who had been long 
absent returned to Philadelphia, and he then mentioned that 
the Bank of Philadelphia, of which ho was then a Director, 
happening to get into some temporary embarrassment, he on 
the part of the Bank brought these notes to the Bank of tho 
United States where tliey were discounted for the exclusive 
use of the Bank of Philadelphia, in order to relieve it With* 
out the slightest personal interest in the trani:action. I found 
on application to the Bank of Philadelphia that this state* 
nient was entirely correct, and I obtained a letter from the 
Cashier of the Bank, then Cjuintin Campbell. Esq , to that 
effect. The subject was happily introduced by Mr. Thomas 
P. Cope in his speech on the subject of banks In the Penn- 
sylvania Convention. ** A loan." says he, " to Charles Biddle 
lias likewise been the subject of criticism. It is sufHcient for me 
to say in relation to thot loan that he was at the time a Direc 
tor in one of our city Banks, and that the money borrowed 
waa for the use of that Bank at a period of jmblic pressure— 
the Bank of the United States at all times willing to render 
necessary assistance to any of the other State Banks." 

You will not I am sure ascribe to me the idle vanity cf 
making a ' parade of these things, but I recur to them now 
because the very same subject is brought forward by this 
Committee and in such a way as to produce the greater ef- 
fect from being partially veiled. Thus it is said "one firm 
of this city received accommodations of this kind between 
August i835 and November 1837, to the extent of $4,? 13,- 
878 30, more than half of which was obuined in 1837." 
The suppression of the names is of no consequence since 
everybody knows that it is the firm of Thos. Biddle dD Co , 
and then the natural commentary which follows is that there 
roust have been aome most extraordinary favoritism on my 
part towards a house bearing my own name. It is for that 
reason, that I re-produce these testimonials to prove that 
during the whole time I was in power I never exhibited to- 
wards this house any favoritum— that I even restrained the 
Board, as Mr. Paul Beck testifies, from giving them dis- 
counts, and that their large loans did not come through me 
nor by me. This disposition thus proved may perhaps servfi 
as a general answer to the insinuation of favoritism, and 
certainly I am not aware of having in the slightest degree 
contributed to their loins. What I remember is this. In 
the year 1 837 aAer I came from New York where there had 
been a vast deal of commercial dis'ress, it seemed just that 
the same measures of relief should be given to our own city. 
Now there were two large establishments here then in great 
jeopardy. One was the bouse of Messrs. John A. Brown dt 
Co., the other Thos. Biddle dc Co. 'J*he first I took in hand 
myself, making the necessary advances to carry them through 
their troubles, and they were accordingly saved. With the 
House of Thomas Biddle 8c Co. I would not interfere^ but 
I requested a Committee to examine their sitairs and if they 
thought it expedient to carry them through, I would consent 
to it They did so. All this increase of loan made in 1817, 
was a work in which I had no part whatever any more than 
in the original loan made by Mr. Eyre, and the securiies 
ofiered were I understand very substanibl then, though in 
the great decline of all personal property they may now be 
inadequate. Having said thus much concerning these loans, 
I finally close that sulgnct 
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And now let as tee to what an end this Committee is 
hurtying the Bank. If they had been Stockholders them- ' 
selves, if thej had cont ulted the interests of the Stockholders, 
their coarse was perfectly obvious. The Bank had had 
quarrels enoagh — ^what it wanted was repose — it needed that 
its credit should be sustained abroad, and that at home it 
ahould seek favor and friendnhip with the community and 
the govemment The Bank might have been gradually re- 
stored — its capital diminished so as to enaMo it to make divi* 
dends and all its misfortunes gradually repaired. But what 
do these Committee men 1 They vUlify all those who have 
heretofore managed the Bank, Uiey denounce Mr. Jaudon, 
and they describe the institution as one not entitled to con- 
fidence. What is the consequence ? They have destroyed 
the ability of Mr. Jaudon to serve the Bank — they have so 
completely prostrated the credit of the Bank itself that it 
will be scarcely possible to make arrangements for continuing 
to pay itB interests in Europe — and the Bank has no meant 
of sending it from here, so that at the first default the foreign 
creditor may be tempted to sell the securities he holds at any 
price and come upon the Bank for the difference, a claim 
which would sweep away a large part of its capital. At the 
nme time they have alienated many peisons who were able 
and willing to lerve the Bank — they have rendered it odious, 
and the Legislature of Pennsylvania will either cut the Bank 
adrift and leave^it to its fate— or else if it afibrds any relief 
will do it only on condition that it will give up its inde- 
pendence And place itself at the mercy of the Legislature, 
so that its charter may be at any time repealed without as- 
signing a single reason. 

Such are some of the blessed fruits of the labors of this 
Committee — and if hereafter the Bank u destroyed—if its 
whole capital is exhausted in consequence of the discredit 
now thrown upon it by the Committee— if the citizens of 
Philadelphia are to lose the use of the remaining sixteen 
millions of capital, which the Committee say is yet safe, and 
are to be forced to pay up their debts, let the stockholders of 
the Bank and the citizens of Philadelphia know to whose 
financial ability and disinterestedness their gratitude is due. 

After such brilliant persons everything else becomes dull, 
and I will only add how sincerely I am. Yours, 

N. BIDDLE. 



liaancli of tlio JMUsslssippl. 

Tlie Launch of the Mississippi took place on the 5th inst. 
from the Navy Yard, between the hours of t and 2 o'clock, 
and thousands were present to witness the sight. We have 
obtained the following particulars, in relation to her construc- 
tion and size from an authentic source, which will prove in- 
teresting at this particular moment. 

The appropriation for the construction of this noble ves- 
sel as well as for the Missouri, recently launched at the New 
York Navy Yard, was made at the session of Congress of 
'w8, 'J9. Shortly after the adjournment of Congress, the 
Board of Naval Constructors, composed of Messrs. Hum- 
phreys of Washington, Lcnthall of this city, and Hart of 
New York, met here, for the purpose of determining upon 
the precise mould and model upon which they should be 
built, it having been previously decided by the Board of 
Navy Commissioners that they should both be in all things 
precisely the same ; that the efficiency of the two kinds of 
engines and machinery put in them might be fully and fairly 
tested. 

At the meeting of the Board of Naval Constructors al- 
luded to above, Mr. Lenthall, the Naval Constructor of this 
station, was agreed upon to make the drafts and construct 
two sots of moulds This new and important undertaking 
could not have been confided to more competent hands, and 
how faithfully, and with wh^t skill he has carried through 
this momentous task, the symmetry and swan-like grace 
with which these noble structures of naval architecture sit 
in their clement, fully answers. Thus, although one of 
these vessels was built at New York, it will be seen that 
both owe their origin to Philadelphia. Every mould of the 
Missouri was built here and sent to that dty. 



The keel of the Mississippi was laid in Aognst, 1830^ 
since which time a daily average of about lUU men have 
been engaged upon her— a period of 2 1 montha. She me^ 
sores twelve feet more in length than the great ship Peon* 
sylvania, launched from the same building — and though sh« 
has a lew feet leas of beam, her wheel-bouses give her the 
appearance of much greater width. Her dimensions arc 
as follows: — 

Fed* Inche** 

Length of keel 306 9 

Length between the perpendieulars 290 

Extreme length from the cutwater to the 

tafirail 844 

Width of beam moulded or width at the 

timbers 39 

The same outside of planking 40 

Extreme breadth outside the paddle boxes 66 6 

Depthof hold 32 6 

Measnremeni of tons (per Carpentaria mce- 

surement) as a double decker. 1788 tona. 

Measurement as a single decker 1 946 ** 

Do by the rule that the tonnage 

of the steanuhip President is estimated 

by 2280 « 

She has several of Massie's patent pompe of English 
manufacture, Itearing the English coat of anna, and sud to 
be of very superior capacities. Their workmanship and 
finish are altogether inferior to that of the rest of ^e ma- 
chinery which is of American manufacture. Besides, we 
consider the British lion no ornament to a National Ameri* 
can vessel. The cost of these pumps are $1000 each. 

She has two magazines, one forward and one aft, lined 
all around with copper, fitted with wooden tanks lined with 
lead, and thus made wholly impervious to water. In case 
the vessel should spring a leak, or by taking fire should 
render it necessary to overflow her with water, the powder 
would be kept dry snd fit for instant use. This is a great 
improvement over the old practice of carrying it in barrels. 

She has thirty water tanks, 12 aft the engine and 18 for- 
ward. These tanks are of wrought iron, securely itveted, 
water tight, and enclosed in wooden cases. They are of 
different size and shape, and when stowed form a level sur- 
face. 

The frame of this fi-igate, as well as the Missouri, is of 
live oak from Florida. 'J he frame is admirably secured fay 
iron trusses running from the gun deck to the second ful- 
tock head, bolted through the frames. These are five feet 
apart, four inches wide, and j of an inch thick. Between 
the berth deck clamps and bilge atreaka at second futtock, 
and first futtock heads, there are trusses of timber six inches 
square running at right angles with the braces. The main 
kelson is of live oak, two feet deep. There are four wing 
kelsons of white oak on which the bed plates for the en- 
gines rest. These bed plates are secured by about forty iron 
bolts, from two to four inches in diameter, running through 
the timbers, the heads covered by the bottom planks. 

The engines for the steam frigate Mississippi are very 
similar in their general arrangement to what is known as the 
** English Marine Engine,'' but dififer in some important de- 
tails, among which wo will only mention the substitution of 
** balance puppet valves" for the slide valves almoat univer- 
sally used in the English steamers. The balance valves are 
preferable both for admitting the steam freely and suddenly 
into the cylinder, and for the ease with which they can be 
worked by the hand gearing foratoppiog, starting, Sec ; one 
man for each engine being amply auflicient for this purpose. 

The principal parts of these engines are secured together 
by massive cast iron framing in the g^thic style, combining 
in an eminent degree strength and compactness. 

The paddle wheels, shafts, cranks, connecting rods, crosa- 
heads, 6cc, are immense masses of vnroujrhi iron, which 
were forged at the West Point Foundry, at Cold Springe. 
In addition to their being beautiful specimens of heavy forg- 
ing they are palpoUe evidences that heavy smith work of 
this description can be executed in this country. 

The boilers are of copper, each being 13 feet wide, 14 
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faet long, 13 feet 3 inches high, with double return fluet, so 
that the flame tra verses the length of the boiler three times 
before it reaches the chimney. They are strongly braced 
at intervals of eight inches, and are to be proved to a pres- 
sure of thirty pounds to each square inch of surface. Each 
will weigh about 50.0^0 lbs. The cylinders are 6 feet 3 
inches in diameter — 7 feet stroke. The eastiuRs weighed 
in the rough about ]6,(/00 lbs., and in their finiiihed state 
about l!2,UuO each. 

The paddle wheels are 29 feet 8 inches diameter, and 10 
feet face. They are made entirely of iron with the excep- 
tion of the paddle boards which are of the best oak plank. 
The paddle wheel shafts are of wrought iron, 17 inches in 
disroeter at the journals, and about 25 feet 9 inches long. 

The bed plates (each cast in one single piece,) are 29 
feet 4 inches long, 7 feet 4 inches wide, and weigh about 
27,000 lbs. 

The lever beams are of cast iron— ^wo for each engine 
—weighing 12,000 lbs. each. 

This vessel is intended to carry between 7 and 800 tons 
of coal, which will suffice for about 25 days steaming. 

All of the work with the exception of the very heavy 
forging and brass castings, has been executed at the South- 
wark foundry, and in a manner that challenges comparison. 
The whole of the machinery reflects the highest credit upon 
those enterprising machinicts, Messrs. Merrick & Town* 

The power of these engines is variously estimated by dif- 
ferent persons. No two engineers calculate it in the same 
way, and probably no two would be found to agree. They 
may, however, be set down as not far from tlie truth at 600 
horse power. 

Her armament is intended to be on a scale commensurate 
with her magnificent hull and machinery. She is pierced 
with twenty-six ports in all, but it is intended that she shall 
carry but eighteen guns in all — six aft the wheel-house and 
three forwanl of it, on each side. She will carry two ten 
inch Pttixan guns forward, which are to traverse the greater 
part of a circle on a avrivel ; these two guns will be able to 
carry shot of one hundred pounds weighL The other 16 
guns will be of eight inch bore, and will cany sixty-four 
pound balls. The intention now is to bore out double foi^ 
tided forty-two pounders for this purpose. This, however, 
may ultimately be abandoned, and eight inch ordinance, 
cast for this especial purpose, be adopted in their stead. 

She is to be barque rig, without yards on the mixen mast, 
and will, when afloat and ready for cea, in this respect much 
fesemble that beautiful craft. The skill of her Naval Con- 
•tructor, Mr. Lenthall, ie supposed by judges to have been 
never mora successfully exerted, and so admirably has her 
hull been moulded that all admit that as a sailing vessel she 
will stand at the head of the American Navy. 

Her spars, particularly the foremast and mainmast, which 
•re of the same dimensions all the way up, are as heavy 
as those of a first class frigate ; and ahe is so constructed as 
to be able to ship and unship her paddle-wheels with the 
greatest facility. The following are the dimensions of her 
masts, spars, &• : — Feeu In. 

Lower Masts — Length of Fore and Main Masts 98 6 

Mizen 8J 

Top Masts— Fore and Main 63 6 

Mizen 47 

Top-OallanI— Fore and Main 37 

Mizen 24 

Royal— Foreand Main 21 

Fhig-Pole— Fore and Main 12 

Mizen 11 

Lower Yards • 87 

Top-Sail Yards 65 6 

Top-GalUnt Yanls 40 

RoyalYaid 28 6 

The distance from the spar deck to the track of the main- 
mast is one hundred and eighty-five feet. 
Whole length of bowsprit 53i feet— Outboard 36 feet. 

Jibboom 54 " '< 31 •* 

FlyingJibboom 55 « *< 34} « 

Whole Imgtb Outboaid 911 " 



On her upper, or main deck, all her guns are intended to 
be placed. A large space is left in the centre of the berth 
deck for the engines and machinery. There are two coal 
bunkers, each about eighty feet in length, and are situate on 
the larboard and starboard sides of the engines. Her com* 
pliment of men will be about two hundred, the berths for 
whom will occupy all the space on the berth deck, from the 
bow up to thirty feet aft of the foremasL Then comes the 
bulkhead of the engine-room and the coal bunkers. These 
bulkheads run aft, flush with the mainmast, all aft of which 
is reserved for the senior and junior officers. Below the 
berth deck, and from it to the keel, the frigate is divided into 
five compartments, by four water-tight iron bulkheads, which 
run athwart ships, and which would prevent her from sink- 
ing or filling, if by accident or in battle she should spring 
aleak. The bulwarks are cut away at the bow, to allow the 
two ten inch guns to traverse and play, and there are piecea 
hung by hinges as port shutters, which fit in these apertures, 
to give it the appearance of being built up solid. The whole 
reflects the highest credit upon the nation, constnictori 
builder, officera of the Yard, and all concerned in her. 

The following are the dimensions of the several boats at- 
tached to the Mississippi, and the number of oara that each 
will row : 



X.KHGTB. 



wisTir. 



Garnet. 



Feet, IncheM. Feet. Inches, Oart» 



Launch 34 

Captain's Barge 32 
First Cutter 31 



Second Cutter 



^8 





6 

6 

6 




9 
4 
8 
7 
5 
5 
7 
4 



4 
6 
6 
4 
10 
5 

6 



16 

6 

14 

12 

12 

6 

10 

4 



1st Quarter Boat 30 
2d Quarter Boat 26 
Stern Boat 27 

Small Boat 20 

Life Boat, built by 

George James 26 4 8 8 

The Mississippi was launched on ways 320 feet long 
laid at a descent of seven-eighths of an inch to the foot.— 
The great ahip Pennsylvania, whose position this frigate 
occupied, was launched on ways at an inclination of three- 
fourths of an inch to the foot This will make a difierenoe 
between the ways of the Pennsylvania and those now laid, 
of three feet four inchea. I'he Pennsylvania did not slide 
into hor element with that rapiility that please ship buildere, 
and the desire was in this case to remedy that defect by giving 
her a greater descent — Public Ledger, 



aiESSAGE 

jor fiOTxnsioB bagbt or alabami. 

ExzcuTivK Dkpabtxeht, > 
Tuscaloosa, April 19th, 1841. ) 

Gentlemen of the Senate, 

and House of Representatives : 

The President of the United Sutes having by Proclama- 
tion, bearing date the 17th day of Mardi last, required Con- 
gress to convene on the 3 1st day of May next, and the period 
for which the membere of the House of Representativeaof the 
Congress of the United States from the State of Alabama, 
having according to the established usege of the Govemroent» 
expin^ on the 4th of March last, and there being no provi- 
sion in the laws of this State for the election of memben of 
the popular branch of the National Legialatu^s, before the 
first Monday in August next ; I have considered it my duty 
under the power confided to me by the Constitution, to con- 
vene the Legislsture, in order to provide by law for the elec- 
tion of memben of the House of Representatives, at a time 
prior to the period fixed by the existing law, so that the peo- 
ple of Alabama may not be unrepresented in this extra ses- 
sion of Congress. I beg leave, therefore, to recommend the 
passage of a law providing for the election of memben of 
the House of Representatives in the Congress of the United 
States, at the earliest period consistent with a free and ample 
exercise of the eleotive franchise, which ought never to be 
abridged or impaired ; and in order to guard against b Bimi< 
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lar difficttUy in future, the law had better be general in its 
character. 

It would be entirely superfluous to add« that requiring an 
extra session of the Legislature was a measure resorted to 
with extreme reluctance on my part: and that no considera- 
tion less imposing than securing to the people of Alabama, 
in the present peculiar and deeply interesting crisis of our 
public atfairs, the inappreciable rit.^ht of being fully represent- 
ed, could have justified it, attended as it necessarily must be, 
with great personal inconvenience to the members of the 
Legislature, and considerable public expem^e. Bclie\ing it 
not improbable, from the indications then alTorded. thdt those 
who were about to succeed to the administration of the afiiiirs 
of the Government of the United States, might think it ne- 
cessary in order to carry into practicalile operation and effect, 
the principles which they no doubt honestly telieve to be 
involved in the issue of the recent election of a Chief Magis- 
trate of the Union, that Congress should he convened earlier 
than the regular period fixed by law for tho meeting of that 
body ; and anxious that the people of Alabama should be 
fully represented at the very commencement of that disastrous 
political career, which to my mind bad been too perceptibly 
shadowed forth by the result of the Presidential election ; on 
the 19th of December last, I took the liberty of submitting a 
special message to the General Aasemhly, respectfully re- 
commending the passage of a law to provide for the contin- 
gency which has since happened. And if with the lights 
by which I was then aided, the utmost necessity was discover- 
ed for the most unremitting vigilance on the part of those 
who occupy the responsible places of guardians of the public 
interest, and the sincerest ajiprehensions were felt that the 
Government of the United States, in which we have a stake 
of such incalculable value, was not likely to be conducted 
upon those pure and unerring principles of democracy which 
have always prevailed in the better days of tho Republic, 
candor impels me to the declaration, that these apprehensions 
have not been nbated or diminished by events which have 
since transpired. It may be snfely assorted as a general princi- 
ple, to the correctness of which nit will probably accede, that 
no public functionary is justifiable in resorting to the exer- 
cise of the extraordinary powers with which he is invested, 
except in c^ses of imperious necessity; and where the exer- 
cise of the ordinary powers with which he is clothed, is in- 
adequate to the emergency which renders a resort to the ex- 
traordinary powers necessary and proper. And in all cases 
before the exercise of extraordinary power is resorted to, the 
necessity for it should he clearly shown to exist It is, there- 
fore, considered unfortunate, and not calculated to allay the 
apprehensions of a patriotic people, jealous of their rights and 
watchful of their servants, that the President of the United 
States should have thought it his duty to convene Congress 
at a time not only unusual, but within less than ninety days 
alter the adjournment of that body ; and at an expense, not 
to bo lightly estimated in these timet, without stating cleai^ 
ly and distinctly his reasons fur doing so, in order that a 
generous and eonfiding people might understand the neces- 
sity which existed at the time for continuing to subject them 
to an increase of those burdens, which they had been repeat- 
edly told were grievous and oppressive, and which they had 
been solemnly assured, in almost all the varieties of promise, 
should be greatly diminished, if not taken off entirely. 

The derangement of the currency is to be sure alluded to 
as the reason why it is necessary for Congress to assemble ; 
and so it has perhaps with equal justice been tt«8isned as the 
cause of all the public and private misfortunes, rail road and 
steamboat accidents that have taken place since the guardian 
genius of an United States Bank has been withdrawn from 
us. If by providing, or relieving against the acknowledged 
evils of a deranged and disordered currency, is meant the es- 
tablishment of a National Bank, let the question be stript of 
all disguises, and fairly presented at once. But to be con^ 
tinually bewailing the unsoundness and the depreciation of 
the currency, without the morai courage te propose a reme- 
dy, not only implies a want of candor en the part of those 
who indulge these complaints, but would really seem to be, 
rather a bold experiment en ihe dj^cernment pni the crpdu- 
^ of the people. 



There is one other subject, connected with our lelatioas 
to the Federal government, and with the public acU of a dis- 
tinguished public rf>fficer, now no more, which nothing bat 
an imperious sense of duty could, at this time induce me to 
notice. And I notice it with the distinct avowal that it is not 
for the purpose of attempting to inflict censure, much leoa 
to cast reproach on the acts or memory of the dead ; but to 
awaken the living to a sense of the danger which tbreateos 
their nghu and their principles. I allude to the appointment 
of those to high ofBces under the Federal government, whose 
deliberately formed, well settled, long cherished and often 
repeated political opinions upon subjects of vital importance 
are known to bo at war with the rights and interests of the 
Southern people, the principles of Democratic Rcpublicaa 
government, and the true theory of the Constitution. What- 
ever coloring or complexion may be put upon it now, history, 
stern inflexible history, faithful to its office, which is to make 
an imperishable record of the conduct and actions of poblie 
men, will not fail to pronounce impartial judgment on the 
propriety of appointing to one of the highest oflices under 
the government of the United States, a man, who exerted 
those great talents, which seem now to constitute the wonder 
and admiration of thousands, in opposition to the honor and 
interest of his country, in the darkest hour of her peril. 

But this is not perhaps the proper time or a suitable occa- 
sion to inquire into the sufficient of the reasons which, in 
the opinion of the President of the United States rendeied 
it necessary to exercise the power Tested in him by the Con- 
stitution, and to require an extra session of Congress to in- 
quire with scrupulous vigilance into the opinions and quali- 
fications of those he had selected to aid him in the adminis- 
tration of the government : or to scan the propriety of his 
public acts. Since the performance on his part of the act 
which rendered it necessary in my judgment for you to as- 
semble here, that distinguished individual has been sudden) j 
cut off by the hand of providence from all participation in 
the affairs of men, and has ceased to be numbered among 
the living. And for one, whatever may have been my ob- 
jections to his election, and they were strong, nncere, un- 
compromising and decided on principle, I am perfectly dis- 
posed to spread the veil which covers human imperfection^ 
on all his errors, without pretending that he had more than 
falls to the lot of other men ; to do him the justice to sup- 
pose that in his ofllicial acts he was governed by a patriotie 
sense of public duty ; and to remember his virtues only. 
But while I cheerfully accord to a distinguished end depart* 
ed citizen, honesty of purpose, and a lofty attachment to 
principles which he no doubt believed to be correct, I should 
be unmindful of truth and forgetful of all the principles^ 
upon the sacred observance of which I believe our happiness 
as a people depends, did I not distinctly aver that in political 
sentiments, so far as his have been expressed, or are to be 
inferred firom his public acts, I differ with him, and moat jd 
those by whom he was elected, in almost eveiy essential par* 
ticular. A nd perhaps, after all, an honest diflerenee of opinion 
candidly indulged, and confined within the limits of prudencev 
moderation and patriotism, affords the best guarantee forths 
continued preservation of our liberties and happiness. 

It is impossible to recur to the signal dispensation of an 
all righteous Providence in the death of the President of the 
United States, without being forcibly admonished of the 
extreme onceitainty of all the affairs of this fleeting and 
transitory life, and with the littleness and exceeding vanity 
of human ambition : and without being solemnly impressed 
with the momentous weight of the awfiil and instructive 
truth, that success in the accomplishment of the highest ob- 
jects of earthly gratification, is but another stop to that efer* 
nal and unchangeable state, to which magistrates and people 
are alike hsstening; and where no distinctions are recognized 
but those that flow from excellence and virtue. Wh^ is lo 
be the effect of this unexpected event upon the adminis- 
tration of the affairs, and tne general policy of the govern- 
ment of the United States, for the remainder of the period 
for which General Harrison was elected, time, the great un* 
folder of events, can only determine. 

The Vice President elect, will of course, accorJing to the 
Constitutional provision upon that subject, succeed to the 
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powers and duties of the President of the United States for 
the term of four years from the fourth of March last. 

Prom a general view of the present condition of the vari- 
ous departments of the public interest, I am not aware that 
an; things will imperiously require the attention of tho Leg- 
islature, except the subject which brought you together. 

In your high public character, however, as repreiientatives 
of the people, it will be entirely competent for you to em- 
brace within the sphere of your deliberations any subject 
which, in your judgment, the public interest may require. 
But from the very short time which has elapsed since your 
last adjournment, and considering the busy and interesting 
season of the year at which it has liecome necessary to call 
you from your families and accustomed occupations; and 
especially, taking into view the important consideration of 
public economy with a just sense of which I have no doubt 
yon will be fully impressed, I entertain the confident expec- 
tation that your interest as citizens, and your duty as repre- 
sentatives, will alike indicate the necessity of prompt atten- 
tion to the important subject which rendered it necessary for 
you to assemble, and of a speedy return to the bosom of 
your constitoenta. 

A. P. BAGBY. 



Fast Day In tbe United States. 

Friday last the 14th inst. was observed throughout the 
United States, as a day of fasting, humiliation and prayer; 
agreeably to the subjoined recommendation of Preaident 
Tyler. This b, we believe, tho first day of this character 
which has been generally observed for the last 26 years. — 
We have devoted some little time to aacertaining how many 
faat and thanksgiving days have been appointed by Con- 
gress, or other public authority. Below will be found the 
result as &r as we have gained information. Through the 
revolution, seasons of thanksgiving or fasting were annually, 
and sometimes twice a year recommended by Congress, 
and afterwards by several of tho Presidents. In order to 
show what were the views and feelings of our fathers in re- 1 
gard to the importance of the obaervance of such seasons, 
and their belief in a superintending providence over the af- 
fairs of nations as well as individuals, aome quotations are 
made from the proceedings of Congress, ' 

TO THE PEOPLE OF THE tfHlTED STATES* 

A SSCOMMSVOATtOir. 

IVhen a Christian people feel themselves to be overtaken 
by a great public calamity, it becomes them to humble them- 
selves under the dispensation of Divine Providence, to re- 
cognise his righteous government over the children of men, 
to acknowledge his goodness in times past, as well as their 
own unwortbiness, and to soppiicate his merdfol protection 
for the future. 

The death of Wx. Hbwbt HAaaisoir, late President of 
the United States, so soon after his elevation to that high 
office, is a bereavement peculiarly calculated to be regarded 
aa a heavy affliction, and to impress all minds with a sense 
of the uncertainty of human things, and of the dependence 
of Nations, as well as individuals, upon onr Heavenly Pa- 
rent. 

I have thought, therefore, that I should be acting in con- 
formity with the general expectation and feelings of the 
oommnntty in recommending, as I now do, to tho People of 
tbe United States, of every religious denomination, that, ac- 
cording to their several modes and forms of worship, they 
observe a day of Fasting and Prayer, by such religious ser- 
vices as may be suitable on the occasion ; and I recommend 
FainiT, the 14th day of Mat next, for that purpose; to 
the end that on that day, we may all, with one accord, join 
in humble and reverential approach to Him, in whose hands 
we are, invokbig Him to inspire os with a proper spirit and 



temper of heart and mind under these frowns of His Provi- 
dence, and still to bestow His gracious benedictions upon 
our Government and our country. 

JOHN TYLER. 

WisHiHOTOir, April 13, 1841, 

The following correspondence has taken place, which we 
think it well to preserve :— • 

To His Excellency, John Tyler; President of the United 

States. 

Sir — In your recommendation to the people of the United 
States, on the I.Uh inst. to olisorve the fourteenth of May 
next, as a day of Fasting and Prayer ; but whereas, in the 
introduction you say, when a Chriatian people feel them- 
selves to be overtaken by a great public calamity, it becomee 
them to humble themselves under the dispensation of Divine 
Providence to recognise his righteous government over the 
children of men. 

I most respectfully request you to inform us, if tbe words 
a ChrUtian people it becomes them, should be construed as 
excluding those who did not belong to the Christian Church, 
or profess peculiar Christian ideas. 

A. WEGLIN, President, 
Of the Baltimore Hebrew Congregation, Bond sL 
Baltikobs, April 30, 1841. 

To A. Weglin, Esq. President of the Hebrew Congregation, 
Bond street, Baltimore, Md. 

_ _ « 

WisaiirGTO!r, May 1, 1841. 

Sir — ^In reply to your letter of yesterday, I have the honor 
to state, that in using the expression " Christian people*' in 
the first part of my recommendation, I certainly never de- 
signed it to be exclusive ; so far from it, that I esteem ii 
equally incumbent on all to bend in adoration before the 
common Father of mankind, to ask his protection and bless- 
ing, and to implore his gusrdianship and care. No people 
have ever had more cause to acknowledge the truth of thia 
than the people of larael. Tbe last paragraph of the recom- 
mendation ought to be auflScicnt to put yourself and all 
others at ease upon this subject, since by i^ every sect of 
every religious denomination, according^ to its own forms of 
worship, is requested to unite in the religious exercises pro- 
posed for the 14th inst As the Chief Magistrate of the 
United States, I am restrained by the express prohibitions 
of the Constitution from all interference with the conscience 
of men —and heaven forbid that I should in any manner 
usurp the judgment seat which belonga alone to the Most 
High God. Let us then all unite in imploring, on the day 
designated, benedictions on our common country. 
I salute you as a fellow-citizen, 

JOHN TYLER. 

BaUimore Sun. 



Fast Days &€. In ttko ITnitcd States. 

'i'hurtday, July, 20, 1775, was kept by recommendation 
of the continental Congreas as a day of public humiliation, 
fasting and prayer, in all the English colonies, and ** waa the 
first general fast ever kept on one day, since the settlement 
of the colonies.'' Tho following is an extract from the re- 
commendation by Congress : 

" As tho Great Governor of the world, by his supreme 
and universal Providence, not only conducts the course of 
nature with unerring wisdom and rectitude, hut frequently 
influences the minds of men to serve the wise and gracious 
purposes of his Providential government ; and it being at 
all times our indispensable duty devoutly to acknowledge 
his superintending Providence, especially in times of im- 
pending danger and public calamityi to reverence and adore 
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his immatable justice, as well as to implore his raeroifal in- 
terposition for our deliversnce — 
This Congress, therefoie, considering the present critical, 



with health and plenty, and grant that a spirit of iocomipti- 
ble patriotism, and of pure and nndefiled religion may ani- 
versaHy prevail, and this continent be speedily restorsd to 



alarming, and calamitoas state of these (xolonies, do earn- the blessings of peace and liberty, and enabled to transmit 
cstly recommend that Thursday, the 20th day of July next, ' them inviolate to the latest posterity." 
&€.••♦• humbly beseeching him to forgive our I July 4th, 1776. The Declaration of Independence was 
iniquities; to remove our present calamities ; to arrest those ^^^^^ to. which closes with an appeal "to the Supreme 
desolaUng judgments with which we are threatened, and to j^^^^ ^^ ^^ ^^^jj ^^^ ^ recUtude of our intentions, Ac 
bless our rightful sovereign. King George the Third, and ^ • • • ^^d for the support of this declaration, with firm 
inspire him with wisdom to discern and pursue the trde in- „ii,„cg ^^ ^1,^ protecUon of Divine Providence, we mutn- 
terest of his subjecU; that a speedy end may be put to the ^^jj^ pj^^ ^ ^^^ ^^^^ ^^ U^^ ^^ fortunes, and our 
civil discord between Great Britain and the Jmeriean ^^^^ honor." 

rs/ofiie«, vriihout further effusion of blood : And that the ; . *, -w-.- , ^ e ^^ i. n- *:^« --j 

^ . . • . u • a 1 - J -r r- ' December 11, 1776— a day of fasUng, hnmibation and 

Mnttth nation may be mfluenced to regard the thing* j j u T .u i i n . i^ j^«*«.:»^ 

. , . , . . J. .» i.j ^ I prayer was recommended, but the day left to be detemuned 

that belong to her peace, before they are hid from her ^ ^ , _ ^^ ^ -.i.- •. i j^» 

, /. /, , . u J .u , by each State, "as appears mort proper withm Its bonndfc" 

eyes / that these Colonies may ever be under the care and ^ ^ " "^ *^ 

protection of a kind Providence, and be prospered in all I Thuroday, December 18, 1777,— a day of thanksgiTOig 
their interesU ; that the Divine Blessing may descend and ^^ P™"^ - Forasmnch as it is the indispensable duty of 
nst opon aU our civU rulen, and upon the Repiesentatives ] tU men to adore the superintending Provideneeof Almigb^ 
of the people in their several assemblies and conventions, ^ God ; to acknowledge with gratitude Uieir obligation to Him 
that Uiey may be directed to wise and eflectual means for , for benefits received, and to implore such further U ess ingi 
preserving the union, and securing Uie just righu and privi- •■ they «t«i<l in need of; and it having pleased Him in his 
leges of the Cokmies ; Uiat virtue and true refigion may ' thundant mercy, not only to continue the innumanble 
revive and fiourish throughout our Und ; and tiiat all , bounties of his common Providence, but also to smile npon 
wfsimea may soon behoM a gracious interposition of Hea- . «■ in Uie prosecution of a just and necessaiy war, for the 
ven for Uie redress of her many grievances, the restoration [ defence and establishment of our inslienable righU and 
of her invaded righU, a reconcUUtion with the parent state, Uberties; particularly in diat be hatii been pleased in so 
on terms constitutional and honorable to botii, and tiiat her \ S^^ • measure to prosper tiie means used for tiie sopport 
dvU and reUgioos privilegea maybe secured to the ]Mttgi of oqt Uaojpt, and to crown our arma witii most signal sac- 
poglg{ly/' oess ; it is therefore," Ac. 

The next fast dsy was— Wednetday^ Jpril 22, 1778. Fasting, humiliation, and 



Friday, May 17iA, 1776. The following is Uie recom- F"7^' 



mendation. After the preamble, it says : 



ffedneeday, December 30, 1778. A day of public thank*- 



- The Congress, therefore, conudering tiie wariike pre- giving and praise. " It having pleased Abnigh^ God, 
parmtions of tiie British ministry, to subvert our inaUenaUe tiirough tiie course of tiie present year, to bestow many 
rights and privileges, and to reduce ua by fire and sword, by V^ »nd manifold mercies on tiie people of tiieae United 
the savages of the wilderness, and our own dodiestics, to the States. 

most abject and ignominious bondage ; desirous at the same | Firtt Thuroday in May, 1779. Fasting and prayer, 
time to have people of all ranks and degrees impressed with " Whereas, in just punishment of our manifold tranifrea- 
n solemn sense of God's superintending Providence, and of sions, it hath pleased the Supreme disposer of all event% to 
tiieir duty, devontiy to rely in all their lawful enterprises on , visit these United States with a calamitous war, tbroogh 
his win and direction, do earnestly recommend, dtc * * which His Divine Ptovidenee hath hitherto in a wondeifiil 
humbly imploring his asaistanoe to frustrale the cruel pur- manner conducted ns, so that we might acknowledge that 
poses of our unnatural enemies ; and by inclining their the race is not to the swift, nor the battle to the strong : 
hearts to justice and benevolence, prevent the further effn- and whereas, notwithstanding the chastisements received 
aion of kindred blood. But if continuing deaf to the voi^ and benefits bestowed, too few have been suffidentiy awak- 
of reason and humanity, and inflexibly bent on desolation tatd to a sense of their guilt, or warmed with gratitude^ or 
and war, they constrain us to repel their hostile invasions taught to amend their lives, and turn f>xmi thdr sins, that 
by open resistance, that it may please the Lord of Hosts, { » he might turn horn his wrath : and whereas, from a con- 
the God of armies, to animate our offioen and aoldien with ^ adoosneos of what we have merited at his handa, and an 
Invincible fortitude, to guard and protect them in the day apprehension that the malevolence of our disappointed ea»- 
of battle, and to crown the continental arms by sea and land mies, like the incredulity of Pliaraoh, may be used as the 
with victoiy and success ; eamestiy beseeching him to bless , seoorge of Omnipotence to vindicate his slighted m aj es ty , 
our eivil rulera, and the Representatives of the people in ' there is reason to fear that he may pennit much of our land 
tiieir several assemblies and conventions ; to preserve and to become the prey of the spoiler, our burden ravaged, and 
strengthen their union ; to insniro them with an ardent, die- our habitations destroyed." 



interested love of their country; to give wisdom and sta- 



"That he will continue that wonderful ptolaction whidi 



liSty to their councils, and direct them to the most efBca- hm led ns through the paths of danger and distress; that hn 
oooa measures for establishing the rights of America on the will be a husband to the widow, and a &lher to the fiuher- 



nost honorable and peimanent basis; that he would gra- 



Isaa diiUran who weep over the baiteities of a savage 



donaly he pleased to bless all his people in these cokniea [ caeny ; Ibat he will grant na palienoe in soffering and fiw- 
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titade in udwenky ; md that he will inspire us with ha- 
oiility, modeimtion, end grmlitode in proiperoue circum- 
eUncef," Slc 

Ihurtday, December % 1779. Thankegiving. « Where- 
•1, it beeomes oa humbly to approach the throne of Al- 
mighty God with gratitude and praiae, for the wonders 
which his goodness has wrought in conducting our fore- 
fathers to this western world ; for his protection to them 
amidst difficulties and dangers; for raising us, their cbil 
drcn, from deep distress, to be numbered among the nations 
of the earth ; and for arming the hands of just and mighty 
princes in oar deliTeranoe." • • • ■< That he has pros- 
pered oar arms and those of oar ally ; been a shield to oar 
troops in the hour of danger, pointed their swords to ? io> 
toiy, and led them in triamph over the bulwarks of the foe; 
that he hath gone with those who went oat into the wilder^ 
Bess against the savage tribes ; that he hath stayed the hand 
of the spoiler, and turned back his meditated destruction ; 
that he hath prospered our eommeree, and given saeoess to 
those who foogbt the enemy on the face of the deep ; and 
that above all, he hath diffused the glorioos light of the 
Gospel, whereby through the merits of oar gracious Re- 
deemer, we may become the heiis of his eternal gloiy . 
therefore Resolved," dec 

Wedneiday, 36iA JlpHl^ 1780. Fasting, hamifiatioB and 
prayer* 

Thurtday^ 7th December, 1780. Thanksgiving and 
prayer. 

nitreday, 8r/ May, 1 781 . Fasting and prayer. 

Oeiobrr 24M, 1781. ** A letter of the 19th from General 
Washington, was read giving information of the reduction 
of the British army, under the command of Earl Comwallis, 
on the 19th inst, with a copy of the articles of capitulation, 
whereupon on motion of Mr. Randolph, 

Resolved, That Congress will at two o'clock this dsy, go 
in procession to the Dutch Luthersn Church, and return 
thanks to Almighty God, for crowning the allied arms of the 
United States and France, with success by the sorrender of 
the whole British army under the command of the Earl 
Comwallis." 

December 13M, 1781. Thanksgiving and prayer. 

PROCXiAKATIOV* 

Whereas, it bath pleased Almighty God, the father of 
mercies, remarkably to assist and support the United States 
of America in their important struggle for liberty, against 
the long continued efforts of a powerful nation : it is the 
doty of all ranks to observe and thankfully acknowledge 
the interpositions of His Providence in their behalf. 
Throogh the whole of the contest, from iti first rise to this 
time, the influence of Divine Providence may be clearly 
perceived in many aignal instances, of which we mention 
but a few. 

In revealing the councils of our enemies, when the dis- 
coveries were seasonable and important, and the means 
seemingly inadequate or fortuitous : in preserving and even 
improving the aoion of the several States, on the breach of 
which our enemies placed their greatest dependence : in in* 
creasing the number, end adding to the seal and attachment 
of the frienda of liberty : in granting remarkable deliveraneea, 
and blessing us with the most signal success, when afiaira 
seemed to faAve the most disoooraging appearance : in rais- 
ing up for us a powerful and generous slly, in one of the 
first of the European powers: in confounding the councils 
of our enemies, and sufieriog them to parsue such measures, 
as have roost directly contributed to frustrate their own de- 
airea and espectattons : above all in making their extreme 



cruelty to the inhabitants of these States, when in their 
power, end their savage devastation of property, the very 
means of cementing our Union, and adding vigor to every 
effort in opposition to them. 

And as we cannot help leading the good people of these 
states to a retrospect on the events which have taken place 
since the beginuing of the war, so we recommend in a par- 
ticular manner to their observation, the g«Mxlness of God in 
the year now drawing to a conclusion. In which the con- 
federation of the United States has been completed: in 
which there have been so many instances of prowess and 
success In our armiea, particularly in the Southern States, 
where, notwithstanding the difficuhies with which they hsd 
to struggle, they have recovered the whole country which 
the enemy had overrun, leaving them only a poet or two on 
or near the sea : in which we have been so powerfully snd 
effectually assisted by our allies, while in sH the conjunct opc^ 
rations the most perfect hsrmony has subsisted in the allied 
army : in which there has been so plentiful a harvest, and 
so great abundance of the fruits of the earth of every kind, 
as not only enablea us easily to supply the wants of our 
srmy, but gives comfort an«l happiness to the whole people : 
and in which, after the success of our alltfs by sea, a general 
of the fiiit rank, with his whole army, his been csptured 
by the allied foicea under the direction of oar commander Id 
chief. 

Lati Thureday in JSpril i7S2. Fasting, hnmiliatioa 
and prayer. ** When the lust of dominion or lawleaa am* 
bition excites arbitrary power to invade the rights, or en- 
deavor to wrest from a people their sacred and involoable 
privileges, and compels them in defence of the same, to en- 
counter all the horrors and calamities of a blocxiy and vin- 
dictive war, then is thst people loudly celled upon to fly unto 
that God for protection who heara the cries of the distressed, 
and will ndt turn a deaf ear to the supplication of the op- 
pressed. 

Great Britain left to infatuated councils, and to punnie 
measures repugnant to her own interest, and distressing to 
this country, still peraists in the design of subjugating these 
United Sutes ; which will compel us into snother active and 
perhaps bloody campaign. The United Statea in Congress 
sssembled, therofore dec" 

nureday, 28rA November, 1783. Thanksgiving. 

Qd Thureday in December 1783. Thanksgivii>g. — 
*' Whereas it hath pleased the Supreme Ruler of all human 
eventa, to dispose the hearts of the late belligerent powers^ 
to put a period to the effusion of human blood, by proebfan- 
ing a cessation of all hostilitiea by sea and land ; and these 
United States are not only happily resened from the dsogera 
and calamitiea to which they have been so long ezpoeed, 
but their fteedom, sovereignty and independence, ultimately 
acknowledged. And whereas, in the progress of a contest 
on which the most essential rights of human nature depend- 
ed, the interposition of divine providence in our fiivor, hath 
been most abundantly and most graciously manifested, and 
the citisens of these United Statea have every reason for 
praise and gratitude to the God of their salvation. Imprsased 
therefore, dec*' 

Thua for, we have derived our information from the Joui^ 
nals of Congress — what followa is from sermons preached 
on the occasion, or other sources ; it is probable other day* 
may have been observed, of which we have no account. 

J^evember 26th, 1789. Thanksgiving, President Wash- 
ington. 

February 19iA, 1795. Thanksgiving, recommended by 
President Washington. 
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Mag 9M, 1798. Facl-dt;, b; Pre«ideii[ Adaou. 
^pHt2Stli, 1799, Fiut-dij. do do 

Augail2Qth,l6\'i. ThanksgiTing. da Madiion. 

Jaaaary \5lh, IBI'i. FuL-day, Prcsideot Maduon, b; 
TecaaunenJstion of Cangreu. 

Jpril, {2d Tkunday.) 1B15. Thankigiving Jar peue, 
by Preiident Mndicon, 

May Hlh, 184t. Fast da;, by Pre^deat Tyler occaaial]- 
ed by death of PreiiJeat HairisoD. 

Lei^h of American Tesaela. 

A writer io Ihe Inquirer of yealenlay.au^nta that Ihere 
U a want of length in American Ship* of War, and fur- 
luahra the following ficli reipecting Ihem and tcmcIi in iha 
Merchant^ aeriice. 

The principal dimeniions of merchant Tcareia, i 
tkularly thote belonging (o New York, have be< 
changed lince 1811, and the change was In thereh 
portion) of length and bi«ad[h. The former elei 
been poiitiialy InrreaKd, while the \Mer has relatively de- 
ereaied. The eSect of thin change hai been to increai ' 
Bailing qualiiie* of the vesaela, while ibeir capacity fc 
rying a large cargo has not been diminished. To establish 
the fact of increased length, I have rec«ved from a friend 
who baa had acceaa Id official documentSi a atatement froi 
the year lUll down to and including Ihe year 1»40. an 
from it I find thai in the ports of New York, Philadelphi 
and Baltimore, Ihe large double decked merchant veuele 
bnilt in Ihoee placea from 1811 to I8S0, 

Had lot mnn length 3.69 times Ihdr breadth. 



tlSJI 


4.04 


1BS2 


a.87 


i9n 


3.9a 




4.04 


1821 


4.06 


183S 


4.03 




4.15 


183S 


4.37 


]8t9 


434 




4.30 


lB8t 


4J0 


1833 


4.37 


1833 


4,35 


1834 


4.3G 



1837 



4.36 
4.41 
4.37" 



1839 
1840 

With auch ample leatimony on the adrantagee of in- 
creaaed length to merchant Te*»li navigating the ocean, it 
ia not deemed necessary to refer to steam veMcla navigating 
rivera. where the increase has been proportionably greater 
and the good eCTecta aa clearly mnnifeited. 

The merchant ihipa of the United Slates are of great 
capacity, carrying large cargoes, and they are fast sailers ; 
but the test named quality cannot he ascribed altogether to 
the form — it ia tn be looked for mainly in the great eiten- 
■ion of length. The longest ship in proponion to her breadth, 
embraced in the foregoing alalomcnt, is the Ann McKim of 
Baltimore, built there in 1333. Her length is 5. OS times 
her breadth. The shortest ship is the Franklin, built in 
Philadelphia in 1S19. Her length i> 3.56 timesher breadth. 
The Ana McKim is perhaps Ihe fajitcst sailing merchant 
ie«el In the Uoited Stales. The Franklin's place isamongst 



The proportion* of the militaiy marine 
be given : 
Frigates L'nited Stales and Consti- 

tulioD have for mean length, 4.06 tii 
Ooerriere and Java, 3.97 

Bnadywine and her class, 3.93 



. part wilt ni 



Congresa, building, 3.S9 

10 sloops. Cyane & Levant, 8.76 

Decatur, Dale, Yorktown, Marion, 

Prelile. 3.87 

Biigi Dolphin &. Porpoise, 3..'ir 

Theie facta have been stated Io show that while the coio- 
mercial maiinc has been improving, the Navy has been le- 
irograding. In propoung an increase oF length for ship* of 
war, I do not intend to advocate the increase to the eitent 

ought to sail fast, but her length should not be carrwd Io an 
excess so as to injurn her working qualities. A diip with 
an over proportion of length requires mure time to perform 
the evolutions of tacking and veering (waring] than one of 
less length ; while the Utter, if an opponent and with equal 
force of guns, might, by the quieknesi of her roanceuvres, 
aeverely injure and destroy her. Merchant ships are seldom 
required to perform these motions at aea, and when they an, 
it is not of much consequence (anleas on a lea abore,) whe* 
tber ihey are peiformed quickly or not ; but in a ship of war 
the case ia very diSerent. The fate of  battle may depend 
on the quick performance of the evolutions. 

The foregoing facta and remsrka, are submitted with gtcml 
respect, by an old friend of the Navy, and 

A ScHcaiBi*. 

Circular to Ihe Banha. 

Sicamai'a Ofiici, HiamaBunB,} 
Uay6, 1841. $ 
T„ the CaMer of 

Sir— Id obedience to Ihe directions of iho 39th section of 
the act of the4lh of May. 1841, enlilled "An Act to pro- 
vide revenue Io meet the demands on the Tressary, and for 
other purposes," I herewith transmit to you a copy of the 

The Governor directs me to say to yon, that the pnb- 
tic interest requires the notice, nhich by the 38lh section it 
to be given to him, by the bsnki desirous to avail them- 
selves of the provisions of the law, should be given at tha 
earliest practicable period. 
In conformity with the proviaions of the I6lh section, it 
ordered and prescribed by (he Uovemor, that Io preeerve 
niformily in the phraseology of the notes to be issued nn- 
dcr the authority of said act, they be issued in the form 

The Bank of will pay Ihe bearer (three) 

ars on demand, as directed by the act of assembly of the 
4th May, I64t." 

To be signed by an officer of the bank, dnignalad by the 

board of Directors, and to have the Pennsylvania coal of 

in the centre at the lop, or such other auitable embeU 

liahmenta aa each bank may think proper, so that ihcy ha 

eieeuted in the beat manner, and according to lb* latsat 

id most approved mode of engraving. 

I am yours, &c. Fat. R, Sbdhk, 

Secretary of Ihe Commonwealth. 

In the next number we hope to furnish tha tables requeat- 
sd by our Kentucky Subscriber. 

We are indebted to the Secretary of Slata of Connedicnt 
for public documents. 

(C? The UNITED STATES COMMERCIAL AND 
STATISTICAL HEOISTER, is publiahed every Wednea- 
day, St No. 79 Dock street. The price to subscribers ia 
Five Dollan per annnm, payable on the 1st of Jantlarf of 
each year. No lubacription received for less than a year. — 
Subacribera out of tha fsincipal cities to pay in advance. 

PRINTED BY WILLIAM F. GEDDES, 

Ak. lis CHESffUT STREET, 

Where, and at 79 Dock SL Subscriptioua will be received. 
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THIS STATE CREDIT. 

To WxLUAX B. Rbib, £•%• 

Philadelphia, May 9, 1841. 

Dear Sir : — A number of your feUow^tizena are deairoua 
of having farther inforroatioo than tha newipapera afford 
in xelation to the actioo of the Legislature with reference to 
the public credit, and eapecially to learn what taxation has 
been impoaed by tho Revenue Bill or any other Acta at the 
late aenion. Yoar poaition at the head of tho Senate Fi* 
nance Committee has no doubt enabled you to fomish thb 
information. Will you do us the favor to communicate your 
views on this subject at your earliest convenience ? 

Respectfully and truly yours, 

CHARLES CHAUNCEY, 
HENRY C. CAREY, 
JOHN WELSH, Jr. 
F. FRALEY, 
JOHN WHITE. 

HR* REBDfS ANSWEn. 

Philadelphia, May 10, 1641. 

Gentlemen: — I have received your note and hasten to 
communicate the information you desire. I have not at hand 
all the documents that are necessary to enable me to answer 
your inquiries with entire precision, but the results are in 
their general character accurate. 

I undefstand your inquiries to have reference to no other 
provisions of the Revenue Bill than thoae which relate to 
taxation, and I liave no hesitation in expressing the opinion 
that by the legislation of the last seattion ample means have 
been provided in the way of taxes to secure the payment of 
the interest on the public debt Let me explain this. 

The two acts of 25th March, 1831, one entitled an act 
assessing a tax on personal property>to be collected with the 
county rates and levies for the use of the Commonwealth — 
the other an act to increase the county retes and levies for 
the use of the Commonwealth, were the first tax-lawa passed 
after the creation of the present Internal Improvement Debt 
They imposed a State tax of ten cents in the one hundred 
dollars on real and personal property reapectively. 

The principle on which these taxes were to be assessed 
was the same which regulated assessments for county taxa* 
tion. The operation of this may be easily explained. For 
county purposes a given sum is to be raised. If that sum 
be raised and the assessments among the different townships 
be equaliawd by what is called an adjusted valuation, it is 
apparent that it is quite immaterial what the valuation of 
each item of property may be. Accordingly the most ar- 
bitrary rules of valuation were resorted to^varying in the 
diflerent counties and never showing an actual cash value. 
The Acts of 1831 contemplated only an increase of county 
rates and levie»— or rather a tax to be ascertained by the as- 
sessment for county purposes, Henoe the inadequacy of the 
receipts under them. 

The acts of 1831 continued in force until 1836, when 
they were repealed. 

On the 11th of June, 1840, an act was passed restoring 
with considerable addition and modification, the tax of 1831. 
With the provisions of that act yon are no doubt acqaatnted. 

Vol. IV.-41 



ThA Legislahue met before the proceeds of this tax word 
realized, and before even tho results of the assessments weiti 
ascertained. Hence, much of the embarrassments under 
which we labored. There being a tax -law in force, though 
the taxes under it were not collected, many thought that it 
would be adequate, and that no further impositions would, 
in any event, be necessaiy. It was in vain to reason against 
this persDasaon. Nothing but an actual result could afiect 
it The estimates of receipts under the act of 1840 varied 
from half a million to a million and a half of dollars. It is 
right to say, however, that there were very few who could 
persuade themselves that they would exceed 800,000 dollara 
—an amount manifestly inadequate to the necessities of the 
SUte. 

It was soon ascertained that the erroneous principle on 
which assessments had been made under the acts of 183], 
had been applied under the act of 1840, and that with tho 
exception of the city and county of Philadelphia, no portion 
of the real estate had been aasessed st its true value. The 
adjustment of valuation among tlie different townshipg^had 
been made, and the tax had become a mere increase of coun-' 
ty rates on a false principle of assessment How unjustly 
this must operate, to the injury of the Commonwealth and 
certain counties, you will understand from a statement sub- 
mitted by me to the Senate, from which, as compiled from 
returns in the Secretary's office, it appeare that twenty-eight 
of the best counties of the State give an aggregate of 340,'« 
204 dollars— of which sum the city and county of Philadel* 
pbia alone pay 800,000 dollars. 

The first duty of the Legislature (theae results being as-i 
certained) was to rectify the mode af aasessing the existing 
tax, and before imposing a new one, to equalize the assess- 
ments, and by making the actual cash value of each parcel 
of property the basis of the aaaessment, carry into due effect 
the provisions of the act of 1840. 

Thia duty was performed in the passage of an act, the 
existence of which seems to be unknown to those who are 
determined to find fault, and which no one can doubt will 
prove entirely efiScacious. Not only did this act rectify the 
principle of the assessments, but its provisions went much 
further. 

By the act of 1840, it waa provided that in aaoertaining 
the valuation of Real Edtate, on which the State tax watf 
chargeable, the amount of mortgages and other incarabranrea 
was first to be deducted. By tho act of 1841 (the precise 
date of which I am now unable to give you) this provision 
is repealed, and the valuation of Real Estate for the purpose 
of State taxation is hereafter to be made without reference 
to incumbrances ; moneys on mortgage, paying a tax in the 
handa of the mortgagee. There can be little doubt that thia 
provision alono will materially increase the product of the 
tax of 18»0. 

I do not desire to obtrude my opinioil as to the probabid 
result of these enactments. Thej received the careful con- 
sideration of the Legislature, were well matured, and are 
believed to be most important in their necessary results.-;— 
The Committee of Ways and Meana in the House of lie- 
presentatives examined thu aubject carefully, and in theif 
judgment on this point, full refianee should be placed.— 
They eatimatcd the product of the tax under thia revised 
system, as at least 1,:200,000 dollars. In thia estimate I en* 
tirely concur. 

Under the tfct of 1840| thus fmdeMd ^flbctfud, HOdea* 
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tbo most reasonable calculations fail, the sum of twelve hun- 
dred thousand dollars is secured to the Treasury^ in the 
form of taxation. This is strictly pledged to the payment 
of interest on the public debt 

It now remains to be shown what other sources of reve* 
nue designed for interest purposes have been opened by the 
late Legislature. They will be found to be most abundant. 
Of them I must however be permitted to make a single pre- 
fatory remark. 

Some of them are sources of revenue to which the Re- 
presentatives of the city resorted with extreme reluctance. 
They were regarded as measures of partial and unjust taxa- 
tion — so much so, that urgent as was the necessity which 
exacted new revenue, neither my colleagues nor myself 
thought ourselves authorized to vote for them. Still, such 
as they are, their probable productiveness ought to be stated. 
This can only be done in the form of estimates — but esti- 
mates carefully and cautiously made. 

Heretofore the tax on collateral inheritances has been ha- 
bitually and almost avowedly evaded. Its product during 
the last fiscal year was 23,458 dollars, but twenty-seven 
counties making any returns. An act passed this session 
to secure its collection will increase this product during the 
current year to 30,000 dollars. 

The auction duties and commissions during the last year 
amounted to 96,207 dollars. By an act of this session the 
auction system has been fully revised and extended, and 
the estimated revenue from this source may be stated at 
110,OUO dollars. 

Stock, Exchange and Bill brokers are required to pay an 
amount annually for licenses. This is a small matter, but 
may be stated at say 3000 dollars. 

I now come to the taxes authorized by the act of 4th of 
May, 1841, entitled " an act to provide revenue to meet the 
demands on the Treasury, to pay domestic creditors of the 
State and for other purposes," and have no hesitation in 
expressing my firm conviction that if the taxes authorized 
by that law be faithfully collected, as T am confident they 
will be, they alone will amount to seven hundred thousand 
dollars. 

I have no doubt this statement will surprise those whose 
attention being only directed to the provisions of the bill so 
far as they affect the banks, has not been attracted by its far 
more important enactments. I make this estimate with en- 
tire confidence. 

By tlie tax-law of 1 1th June, 1840, a tax is imposed upon 
persons, trades, occupations and callings of one mill upon 
every dollar of the actual value thereof. By the 9th section 
of the Revenue Bill this tax is increased to one cent in the 
dollar or ten times the amount of last year's tax. This 
item alone ought to render 350,000 dollars, nor have I any 
doubt that it will. 

By the Act of 4th of March, 1924, and its several sup- 
plements, venders of foreign merchandise were classified and 
required according to the amount of sales to pay a graduat- 
ed Ucense tax — the maximum of tax was fifty dollars — the 
minimum ten dollars. The largest amount of sales con- 
templated was but 50,000 dollars. The product of the tax 
under these laws during the last fiscal year was 81,071 dol- 
lars. 

The Revenue Bill extends this tax to dealers in domestic 
as well as in foreign merchandise, with certain specified ex- 
ceptions and modifications, and altering the classification 
contemplates the maximum of sales at 300,000 dollars, and 
the maximum of tax at two hundred dollars. It may be 
safely estimated that the additional taxation thus authorized 
will not be less than 150,000 dollars — making an aggregate 
revenue from this source of at least two hundred and thirty 
thousand dollars. 

In relation to the tax imposed by this act on ofiices under 
the State and under Wporations created by the State, I am 
unable at this time to form more than a general estimate. — 
Every salary over two hundred dollars is chargeable with a 
tax of two per cent on the amount thereof. The amount 
of the tax chargeable on salaries paid by the State, may 
perhaps be estimated — but the salaries paid by corporations 
and emoluments received under thorn in their varied forms, 



municipal corporations included, cannot easily be aaccrtain- 
ed. They must amount to a very large sum. A single bank 
in this city pays 30,000 dollars in salaries to its numerous 
officers. The smallest bank in this city can scarcely pay lea 
than six or eight thousand dollars — an average of salaries 
paid by the City Insurance Companies may be assumed to 
be three thousand dollars. If these estimates bo extended 
throughout the Commonwealth it will be seen how large 
an amount must be subject to this tax and how large must 
in any event be the product oP the tax of two per cent on 
the aggregate amount of all the salaries and emoluments of 
office paid annually throughout the Commonwealth. Mjr 
own estimate, given merely as my own and conjecturally is, 
that this tax will produce at least 130,000 doUan. 

Thus, gentlemen, by the legislation of this session for 
the purposes of maintaining inviolate the public faith, new 
revenue to an amount not less than 1,400,000 dollars has 
been secured, and the public creditor may confidently lely 
on an aggregate of revenue derived from taxation alone and 
specifically pledged to the maintenance of the public credit 
of more than 2,100,000 dollars, as follows: 

Taxes under Act 1 Ith January, 1 840 $1,200,000 

Taxes under Act of 4th May, 1841 710,000 

Auction Duties and Commissions 110,000 

Collateral Inheritance Taxes 30,000 

Hawkers and Pedlars 4,800 

Taxon Writs 39,000 

Tavern Licenses 50,000 

Brokers* taxes 3,000 

Taxes on bank dividends 100,000 

Total amount of revenue from taxes 2,246,800 



Thus it will be seen by the action of the Legislature 
which has just adjourned, and on whose acts so much cen- 
sure has been cither ignorantly or wantonly bestowed that 
a very large amount of permanent revenue has been secnrod, 
and this too at a period of unprecedented pecuniary embar- 
rassment throughout the country. 

The amount of interest on the present debt will not ex- 
ceed in any event 1,950,000 dollars — leaving a surplus of 
tax revenue, according to the preceding estimates, of nearly 
300,000 dollars. 

I hope you and the public will bo satisfied that the lats 
Legislature has done much— very much to discharge its rs- 
sponsibility. 

Of the Revenue Bill and its relations to the currency and 
the banks, I have no wish here to say a word. It is beibre 
the people. Its provisions have I believe, been grossly mis- 
understood. Understanding your inquiries to relate merely 
to the matter of taxation, I have confined my answer wholly 
to that point. I feel assured that I have satisfied you that 
whatever may be our opinions as to the modes of taxaticm, 
we have secured abundant revenue in a legitimate way and 
done our duty in sustaining the public credit 

One remark, and but one, in conclusion. It has been 
matter of sincere regret to observe the prevalence of an 
opinion founded in ignorance and often uttered in levity that 
our State credit has been fatally impaired and that the State 
obligations will not be met I will venture to say that no 
one who has given utterance to this opinion has taken the 
trouble to ascertain from proper sources of information whst 
the Legislature has done or left undone. No Legislature 
ever did more under equal embarrassment, and I earnestly 
repel the imputation which is so lightly cast on Pennsylvsr 
nia. Show me any State in the Union which has done 
what Pennsylvania has done within the last two yean ; she 
has raised by direct taxation more than enough to pay the 
interest on a debt of nearly forty millions. I am prouder of 
Pennsylvania than ever. 

I have the honor to be, 

Very truly, youn, 

W. B. REED. 

P. S. I may take occasion hereafter to show further the 
action of the State with reference to ita credit 
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nro. 3. 

PBiLADELPniA, May 15, 1841. 

GEiTTiiTwiir : — Inquiries are frequently made as to the 
state of feeling and opinion in the Legislature and through- 



supervision was had or even attempted. By the policy adopt- 
ed at the last session, each year's Legislature will have to 
provide for each year's expenditure. Hence economy will 
be enforced, or the responsibility will rest on those who ought 
to bear it. There can be no doubt that the restoration of 



out the country, on the subject of the State Debt, and its tliis system will save to the Commonwealth many hundreds 
obligation. Since my return from Harrisburg, I have more of thousdnds of dollars every year. 

than once been asked, what was the prevailing sentiment But to the public creditors, and particularly to those who 
there, on this subject My answer has been uniform, that are interested in the funded debt, these provisions of the 
I have never heard the expression of a doubt of this obliga- Revenue Bill, give a new and great security. Among other 
tion, or of the duty which devolves upon the Legislature to "specific appropriations guarded by these provisions, is that of 
maintain at all hazards, and at any cost, the public faith. — | certain revenues to what is known to the law as the Internal 
There are, and always will be, diversities of opinion as to , Improvement Fund — or the Fund created at the commence- 
modes of taxation. There is naturally a disposition to calculate ! ment of the improvement system, for the payment of the 
on larger proceeds from existing laws than are verified by re- 1 interest and ultimate liquidation of the principal of the public 
suits, but let the necessity once be made manifest that there debt. Owing to circumstances to which it is not necessary 
mast be a choice, between a violation of the public faith and now particularly to refer, these revenues were for many years 
new contributions from the people, and there will not be a mo- ' diverted from their appropriate object. The subject was 
ment's hesitation. The experience of the last two years, shows ! brought to the attention of the Legislature by the Executive, 
tibia conclusively. So confident am I in the expression of this and a bill reported and considered, having for its object what 
opinion, that I have no doubt if at the next session it should has been, in anothcf form, provided for in the Revenue Bill, 



be found that the proceeds of existing taxes prove inadequate, 
the Legislature will impose new ones, and that the people 
will as cheerfully submit to them. But, I am happy to say 
that I anticipate no such necessity. The taxes now in force, 



the security of this interest fund. It failed in the Senate in 
consequence of a difference of opinion as to details, but its 
substantial enactments have been embodied in llie the Reve- 
nue Bill. It cannot be evaded or safely violated, and if kept 



will be more than adequate for the maintenance of the public ' inviolate the public creditor will be sure of this certain fund 



credit, and I look forward with entire confidence to the next 
Legislature for a new measure of relief to this community by 
equalizing existing, and now partial taxation, and modifying 
laws to which even urgent necessity could not reconcile me. 
There are, however, other measures than taxation, which 
the public exigency required for the maintenance of the credit 
of the State. In the Revenue Bill of May 4th, 1841, there 



wUl be found more than one salutaij provision, to which, ^^^^^ ^^ R^Voad Tolls. - 
probably, the public mind has not been directed. To these KB-K-«»g 
I wish to direct your attention. ' 



at all times hereafter, for the punctual payment of the inter- 
est and gradual extinguishment of the principal of the debt. 
The Revenues thus secured to the Intornal Fund according 
to previous estimates for years ensuing, are as follows : 

Tax under Act of 1 1th June, 1840, 
Collateral Inheritance Tax, - 
Auction duties. 



1,200,000 
30,000 
80,000 
900,000 



The 15th section provides : " That where moneys have 
been, or shall be specifically appropriated to the Internal Im- 
provement Fund, or any other object, by an act of Assembly, 
the same shall not be applied by any officers of this Com- 
monwealth to any other purpose or object than that to which 
they have been so specifically appropriated, and if any officer 
aforesaid, shall knowingly offend against any of the provi- 
sions of this section, it shall be deemed a misdemeanor in 
office, and such officer so oflfending, shall, on conviction in 
any court of competent jurisdiction, bo subject to a fine of 
not less than 500 dollars, and not more than 2000 dollars, at 
the discretion of the court'' 

In connexion with this, it will be observed that the whole 
amount authorized by this bill (3,100,000 dollars,) is speci- 
fically appropriated, and with the exception of the following 
relatively insignificant amounts, not one farthing is applied 
to new expenditure : 

To Nicholson Commissioners, - - - - $ 1 ,500 
To Geological survey, 10,200 



Dividends on Bridge, Turnpike and Navigation 
Stock, 



37,000 
^2,247,000 



In my last letter I stated the annual amount of interest in 
round numbers at 1 ,950,000 dollars. I may here take occa- 
sion to state on what principle this is estimated. 

The interest due for the next year on the present debt, 
payable in specie, (and no calculation ought to be made ex- 
cept for payment in specie,) will be as near as 

may be, $1,762,800 

Add to this 1 per cent, on $3,1 00,000, - - 31 ,000 

Add 1 per cent on $ 930,000 to be converted 

on the 1st of June, 1841, into a 6 per cent 

loan, 9,300 



$1,803,100 



$11,700 

No new appropriation is made to prosecute the unfinished 
lines of the public works, and in order to prevent the accu- 
mnlation of a new debt, to be liquidated at the next session, 
it is provided : '* That the Canal Commissioners are hereby 
expressly prohibited from entering into any new contract for 
any work upon the unfinished lines of the public improve- 
roents, whether for abandoned sections or otherwise, during 
the ensuing year, or until this prohibition is repealed by act 
of Assembly." 

The effect of this cautious and provident legislation, can 
now hardly be appreciated. By the single provision of spe- 
cific appropriation, the late Legislature has completely reno- 
vated the whole financial system of the Commonwealth and ! next fiscal year, so as if possible to remove from the public 
restored the policy which the Constitution contemplated. — ' mind the apprehension that seems to rest on it that a new 
Heretofore no annual appropriations had been made, except j accumulation of debt must continue to oppress it, and that 
for Internal Improvement purposes. Hereafter, current de* ' rcc-ourse must hereafter anew be bad to those institutions 



Actual amount of interest, . - - - 

In my former estimate I included an addition of four per 
cent on 3,100,000 in the improbable event of its being fund- 
ed, which would make the interest 1,927,100. For all 
purposes of practical calculation, it ought to be set down at 
1,803,100 dollars, so that if this statement be correct, (and 
I believe it to be though made without particular reference 
to documents by which it may be verified,) there will be 
a balance to the credit of the Internal Improvement Fund 
for the coming year of at least 400,000 dollars to be applied 
as a sinking fund for the extinguishment of the principaL^- 
8o much for this roost important portion of the Revenue 
Bill, and the new financial policy thus designated and here- 
after to be pursued. 

It is due to the public and to you, gentlemen, that I should 
stete the probable condition of the treasury at the end of the 



mands on the Treasury must be met by annual and tempo- 
rary appropriations. Heretofore the Legislature knew no- 
thmg of these annual demands, until they were paid. Ex- 
penditures were made under forgotten statutes. No regular 



which had heretofore relieved it 

For the current year (1841) estimates of revcnuo must 
be made according to provisions of existing law, and with- 
out reference to the benefit of the revised assessmente and 
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ili^ m^w u t** ^'^^ « f^<««r« f4 nHt rrf^MM •/• oMdr on iabtore •djoorned. Mid wiB a* 
11^ ftMi.«r.'/«.i>fk '.>«( u«^ k^A MUMTtiMi t^ iJm wt «f 4Ui <»f orcapj the sttralioB of ilo mobi 
M*T. i-Mi w.M M A^jiiMi^, ii M lA tikoir th# Mioioofj 0adi bof boeo Iho poficy «r Ike 
fkifif « ^ If v»0 ^ 1/ ti># «M^«*«« f/jr« ifrfo ofi^stMNi, tl»at . UmneB to ibo publie ocdit and Aio 
f>.«)«^ #^imifM wo nrt^ mvU, orad unq't^^ymutAy k m inaU i Cyommon wealth* A csraliil wtwmam 
ui f4>7. u.H^w eA«w>\ffUt*m, t( It •^»»11 •K'^' ^*«< oo M«^ that iu oini boa boon atoadj to wm 
\:%n w .; *^ n^^t^ry h^rslvr. Mjt Uurf iirovn Ha rcvcnuo ' l<>ffitii90to uao of ito own icoooreea; 
mu,rt^ iUe. C^/rniwn^^aUb wiJJ br »U« to fotttl alJ ita itaUii* cific appropriation of iho procood a t 



Urtr 

7M r^^rr,n0i tm \^\, ^^tirmituf fittUi tai ai 
bfjt •7/>,0//, iJiJimx rerripU frm* all oct*rr 
»m'<'M AM th^ wrre iMt «c«r. will bo f 2^148,700 

7 h« iu..t 1*.^^ rwit pr>/ri«i^d for In th^ act of 4tli 
Mav. I**4t, or »n o(h^ wffr44, tli« mt«r««t on 
porWir drive, to whirb tb« wU/>lo rcrenoo ia 
of'prutkruted, will be 1,80^,100 



Balanra in tbo Treoanry ot ibo oad oi tho ew» 

rent fiacai year #546,600 

Tho rerenoo fee 1B42, oecordiof to nroviooa 

eatimatea, nnder the acta ot Kill, will bo. . . 

BobneeaCendof 1641 




n,486,600 
645,600 



The erpenditafco will be ■• Mowa : 

Interne, any $2,000,000 

Repoici 400.000 

Ordinary expeoara of GoTcmaont* 1,400,000 



f4»03l,lOO 



3,600,000 



Lnviof a balanee at tbo end of the next fiscal 
▼ear of $231,100 



appropriation of the p roco o da of 
pention of all farther ezperimontal oz| 
Utton which will ▼tndtcate ilaelf. It f 
baa bad no reference to any action of' 

tho State credit Tbo niapority in both 

boprd for tbo beneficial mterpovition of the 

vernrocnt, felt that tbey would nol have met the ( ^ 

of the people had tbey legialalod merely on that hope. 
true and honeat policy waa to depend opon owidica aaa 
oyr own exertiona. If tbey prove adequate, die aid of the 
General Government, wbilat it will be greatly arlmowhiHpJ, 
and may bo moat opportunely rendered, will not be oaacalial 
to the reatoration of Pennaylvania credit 

Aa to tho Revenue Bill, I have avoided entongliBf yoa 
and mvaelf in the diaeuaaiona to which it baa given riaiu if 
it be ahown, aa I think it can be, that there ia no raaoon fiw 
a panic or a doubt aa to Stato credit, the Legialatore havinf 
furniabcd ample and aecura meana for the punctual paynenl 
of the interoat on the public debt, and the appreciatioo of the 
State alocka, and having aeciued tbo Slate againat any a- 
creaae of tho principal of the debt, one of ibo cm 
jeotiona to tbia meaaure ia removed ; if it be farther 
that at tho end of 6w yeara or ooomt, when the 
(horiiod by the Beeenue Bill ia to be lipoid, tba 
condition of the (^onmonwcallb moat he anck as « 
all reaaonable doubta of ita re-payment; if the 
tboriied by the Bill be abovm to be in 
Conatitution aa oonatnied by the highea 
the land, and in point of valoe to be ^ 
rency from abroad with vrbic^ ire 
certtficatOB of Bank d<^paait vrhkh 
but which tho Lc^ridatai 
if the foHeitaie penaloea 
tofore they hav« c^implaiBod 
definiirly bat nntil ondcr a dii 
paymenta in sftecie can be iK a i ii l ;~if i 




I am fully aware that the eatimalea extending to ao remote 
a period muat be taken with great allowance, and I certoinly 
do nt>t mean to offer thew aa entitled to any peculiar rcapect. 
I believe them to be in the main accurate, and aMuming that 
a new atate of tbingfs baa artaen in the financial condition 
of the CoTimonweallb which forbiJa the creation of new 
loana, and any farther experimentol expenditure. I rely on 
them with atitl greater confidence. Let me explain what I 
mean when I apeak of a new atate of thinga. , ^^ „ ^ 

If my memory doea not deceive me, every Legtalatara, 1^ ^hfO&t who ao mnch 
with a aingle accidenul exception, ainco 18*25, haa made I and it be Bade a —• 
large approprialiona for new public worka. The State haa req«i«uona be 
been able to borrow, and of courao baa been willing to apaod. , b. ^uained, it may he 
Even at the aeaaion of 1839-40. when tho banka had aoa- . whether thb meanre lAioold br 
pendod. and the rapid decline of aU Sute credit hod do- , iwnwi«M.<ir 
Celoped itaolf, liberal appropiiationa were made to theun. . h w»a a »ea»ui>p of 
fintahed Knea of the public worka. The Legulature cilSAO-.^om^ 
4l.thefir-tforaixteenyeara,haabadthefirmnea«orappee- can appreciate. H« 

riaied the iieceawfy , to refu*e to make any appropriation to wUl not be the fina nme that thr 

lliip oi»fifii«b*-d li"^. -nd baa confined itadf atrkdy to the ini«inow enartod k«s vcbicb bavr 

a^***«*r^« af pr«f-Miif aiJ well aa-ertained deUa. Surely fed ooBtemplated. IJ nnhnok ae 

li^r 1$ a fM/*#<tv lo tiAU trfiiM^ »liM.-h draerrea atlmbofi. »- 

fiM «•»« «bi» j^yIi/% utkUfif^ ao> loairrial cba©^r |je»«il<r. 
A €/Mu*tM.tuiy ».•» br «WA«»> to borrow cn^xe uumtj and 

L<a.. mv* •••»• **«*• tn^»tii>oi, *^ fc^* ^^^Z **i-^**'^ W 
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Adjonmed Meet! ngr of Stockliolders of 
the United States Bank. 

At an adjoiumed meeting of the Stockholders of the United 
Sutes Bank, held th the Banking Houie on Tueedaj, May 
18, 1841— 

SAMUEL BRECK, Eaq., took the chair at 10 o'clock, 
A. M., and called the meeting to order. 

The journal of the previous meeting was read, and ap- 
proved by the meeting. 

Mr. Lippincott, from a Committee, preaented the following 
report, which, after much diacunion and expUuiation of the 
act of Aaaembly, waa accepted, and the resolutions adopted 
by the meeting. 

The Committee appointed at an adjourned meeting of the 
Stockholders of the Bank of the United States, held on the 
5th of April last, and which waa instructed by a resoldtion 
adopted at an adjourned meeting, held on ^e 4th of May, 
instant, to take into conaideration the condition and pros- 
pects of the Bank, and also any laws passed by the General 
Assembly of Pennsylvania, touching its interests, and to re- 
port such measures as the Committee might deem expedient, 
respectfully report : 

That an act of the General Assembly of Pennsylvania, 
at the last session of that body, waa passed, entitled ** An Act 
to provide Revenue to meet Uie demands of the Treasury, 
and for other purposes," which presents two distinct propo- 
sitions for consideration. 

The first proposition is nnder the seventeenth section, 
which contemplatea the continued corporate existence of the 
Bank, and provides for its relief from the penalty of twelve 
per cent, and from the liability of forfeiture of its charter, 
for the non-payment of ita circulation and deposits in gold 
or silver on demand, upon the condition that the Stockholders 
ahall consent to be subject to any general lawa hereafter to 
be^passed for the regulation of the Banks of the Common- 
wealth. 

The second proposition is under the eighteenth, and sub- 
sequent sections, which provide for a general assignment of 
the property of the Bank, with a view to the final settlement 
of its afittirs. 

After taking into consideration, the condition «nd pros- 
pects of the Bank, which requirea time only to render its 
ample means available, the Committee do not hesitate to 
recommend the adoption of the first proposition. They, 
therefore, respectfully report tlM following resolution :— 

Whereas, by the seventeenth aection of an act of the 
General Assembly of the Commonwealth of Pennsylvania, 
passed at the last session of the Assembly, one thousand 
eight hundred and forty-one, entitled " An Act to provide 
Revenue to meet the demands of the Treasury, and for 
other purposes," it is provided, '* that before the Bank of the 
United States shall be entitled to the benefits of that section, 
the Stockholders of the said Bank shall, by a resolution 
adopted at any general or adjourned meeting, held in pur- 
suance of the charter, and duly certified to the Governor 
under their corporate seal, consent to be subject to any gene- 
ral laws to be hereafter passed for the regulation of the 
Banks of the Commonwealth ;" and whereas, it ia deemed 
expedient by the Stockholders ef the Bank of the United 
States, duly convened at an adjourned meeting held in pur- 
suance of the charter, to avail themselves of &e benefits of 
the said seventeenth section; therefore. 

Be it Resolved, and it is hereby Resolved by the Stock- 
holders of the Bank of the United States, convened at an 
adjourned meeting held in pursuance of the charter, that, 
for the purpose of obtaining the benefits of the seventeenth 
section of the act of the General Assembly of the Com- 
monwealth of Pennsylvania, entitled " An Act to provide 
Revenue to meet the demands on the Treasury, and for other 
purposes," passed at the last session of the Genera] Assem- 
bly ; the said Stockholders do hereby consent to be subject 
to any general laws to be hereafter passed by the General 
Assembly of the Commonwealth of Pennsylvania for the 
regulation of the Banka of this Commonwealth ; and that 
the President of the Bank be, and he is hereby authorized 
and requested to make known this resolution to the Gover- 



nor of the Commonwealth of Pennsylvania, according to 
the provision of the said section. 

JOSHUA LIPPINCOTT, Chairman. 
Bank United States, May 18, 1841. 

Josiah Randall, Esq., then called up for consideration the 
following resolution, which he presented to the former meet- 
ing with a request that it should lie upon the table for future 
action. 

After some discussion upon the nature of the resolution, 
but chiefiy upon irrelevant matters, the resolution was adopt- 
ed, with little or no opposition, as follows : 

Resolved, That the Board be directed to give public notice, 
agreeably to the Constitution and lawa of the Common- 
wealth, of an intended application to the next Legislature, 
to alter the name and reduce the capital of the Bank, to- 
gether with such other alterations as may be deemed ex- 
pedient 

Mr. Drayton, the President of the Bank, then, in reply 
to some remarks from Mr. Finch, made reference to the 
State of the institution, remarking that it waa a subject 
definitively referred to a Committee, who were actively en- 
gaged in the duties devolved upon them. 

Mr. Drayton added, that the Directors had found it difii- 
cult to carry into effect a resolution of the Stockholders, au- 
thorizing an assignment in fiivor of bill holders and deposit- 
ors, as Trustees could not be found to labor without com- 
pensation, which had not been provided for. 

After some explanation, Mr. Randall offered the following 
resolution : 

Resolved, That the Board of Directors be, and they are 
hereby authorized to exercise their own discretion as to the 
expediency, as well as to the time and manner of carrying 
into effect the resolution adopted at the last meeting, for 
pledging certain assets in trust for the payment of the cir- 
culation of and deposits in the Bank. 

Mr. J. B. English proposed the following as a substitute: 

ResoWed, That the Directors be hereby requested to sell 
either at public or private sale, sufficient of the assets of the 
Bsnk to pay the circulation and deposits. 

Mr. E. sustained his resolution with some remarks. It 
was, however, lost; and on the question being put, Mr. Ran- 
dall's resolution was carried. 

Mr. Lippincott presented to the meeting a report from the 
Committee of Investigation, which he requested should be 
read. 

Mr. Duane prefaced with some remarks, the following 
preamble and resolutions, which, with the exception of the 
last resolution, were adopted, after much discussion, and 
some modification. 

Whereas, the Stockholders of the United States Bank of 
Pennsylvania, at their meeting in January last, referred to a 
Committee, the reports made to them, and the Committee 
have reported that large sums of money belonging to the 
Stockholders had been expended by their agenta for purposes 
which the Committee could not ascertain the nature of: and 
whereas, no explanation on this subject has been subse- 
quently obtained, and color is thus given to imputations cast 
upon the late and existing Bank of the United States that 
its' funds had been used corruptly : And whereas, under such 
circumstances, entire silence on the part of the Stockholdera 
would be inconsistent with their regard for the reputation of 
their country, and with their own self-respect— therefore. 

Resolved, That the stake which we have in the honor and 
welfare of our country, now and hereafter, is far more preeioua 
than any personal interest which we can have in any char- 
tered institution. 

Resolved, That we denounce and condemn as hostile to 
liberty and subversive of virtue, any expenditure or loan, if 
any such haa been made by the late or existing Bank of the 
United States, under a former administration, for the pur- 
pose of influencing the public press, operating upon the 
pubUo suffrage, or securing the aid of Legislators or other 
public agents for any object whatever. 

Reaolved, That for the sake of the public example, we re- 
gret that the Committee appointed by the Stockholders in 
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January last, failed to obtain a knowledge of the particulars 
of the expenditures to which they have referred in their re- 
port, and that public thanks will be merited by tbose who, 
possessing the knowledge shall disclose it. 

[Resolved, That in such an inquiry as that which was in- 
stituted in January, affecting the fame of the country and 
the safety of its institutions, a full development of truth was 
a higher consideration than the ephemeral interests of indi- 
viduals or Stockholders, and that for this and other reasons 
we do not concur with the majority of the Investigating 
Committee in suppressing the particulars of the active and 
suspended debt] 

On motion, the meeting adjourned. 

SAMUEL BRECK, Chairman. 



Jos. Gratz, "^ 

Charles Gilpin, > 
Jos. R, Chandler. J 



Secretaries. 



Fortlier Report of tlie Committee on 
tlie Bank United States. 

To the St0ckholder$ •fthe Bank of the United State*, 

It is with considerable reluctance that the members of the 
Committee of Investigation, appointed at the meeting of the 
4th of January last, request the attention of the Stockholders 
to a few remarks on certain statements made by Mr. Nicholas 
Biddle, in his letters to " the Hon. John M. Clayton," lately 
published in the newspapers. 

In submitting their report; they performed a duty which 
was to them as unexpected as painful ; yet, having assumed 
the office imposed upon them, it was a duty from which they 
could not shrink. Information of the causes which had oc- 
casioned the prostration of a Bank of so large a capital, and 
which had been declared by its President, but two years be- 
fore, to be in a state of great prosperity, was demanded by 
the almost unanimous voice of those interested ; and it was 
due to the Stockholders, due to the community, and due to 
the character of the members of the Committee themselves, 
that the answer should be an honest and candid one. That 
answer was given in the style of a simple narrative of facts, 
which had occurred in its history since it became a State 
Institution. To all who could think and calculate, these ' 
facts were amply sufficient to account for its actual situation. 
If the inferences fairly deduced from them were unfavorable 
to any of those who had been theretofore entrusted with its 
management, it was for them to exculpate themselves before 
the Stockholders or the public. The Committee were not a 
judicial tribunal, and it was not for them to arraign at their 
bar the officers and Directors as persons accused. They 
therefore confined their examination to the books, and when 
explanation on any particular subject was needed, sought it 
from those who were supposed to be able to furnish it 

A vindication of the measures and policy of his adminis- 
tration was certainly to be expected from the former Presi- 
dent, and had his publications been limited to this, the Com- 
mittee would have remained silent. But a personal attack 
having been made upon them, their motives having been 
diiectly impeached, and some of the facts presented in their 
report having been formally denied to be true, some notice of 
charges grave as these seems absolutely necessary. 

It will be remembered that the Committee were appointed 
not only to verify, but to examine the details of the report of 
tiie Directors, December 31,1 840. We did proceed both to 
'verify and examine those details. We conceived that we had an 
undoubted right to inquire how the immense mass of stocks 
on hand had come into the possession of the Bank ; an in- 
qairy which at once conducted us back to the authority ori- 
ginaJly granted to the Exchange Committee, to the loans 
and settlements which had been made by and with officers, 
to the cotton operations, and to the causes which had led to 
the hypothecation of so large and valuable a part of these 
securities for debts abroad. No doubt was entertained that 
the Stockholders intended such an examination to be made, 
and the public expectation in regard to the forthcoming re- 
port showed that the community in general looked for some- 
thing more than a mere verification of the assets. The Com- 



mittee were further confirmed in these %iews by the resolu- 
tion of the Board of Directors, inviting them to investigate 
*'the affiiirs and transactions" of the Bank, and ** the caoies 
of its actual situation," and expressing the wish that such an 
investigation should be made, in order that the results might 
be laid before the meeting of the Stockholders of April follow- 
ing. It has been asserted that this resolution is to be at- 
tributed to the " alarm and confusion" which followed the 
last suspension, and was meant by the Directors as an ap- 
peal to the committee for the purpose of ** relieving them- 
selves by throwing the blame on their predecessors." 

Whether this were so or not, it is enough at present ex- 
plicitly to deny that it was received with any understanding 
such as that referred to. Nor is it necessary to add after 
what has already been said, that it made no difierence in the 
course which the Committee had before determined to pur- 
sue. If no such resolution had been passed, a full and 
thorough examination of the affairs and transactions tA the 
Bank would have been attempted; and if access to the books 
and papers for that purpose had been refused, the fact would 
have been reported to the stockholders, and they would have 
been left to adopt such measures as they might have deemed 
proper under the circumstances. 

It has also been asserted that the investigation was " a 
conspiracy got up by the Managers of the Schuylkill Navi- 
gation Company aided by a few weak peiaons who did not 
see that they were the dupes of their selfish associates," and 
that the report was ** the vengeance of the Schuylkill Navi* 
gallon Company against the Bank of the United States for 
lending money to the Reading Railroad." The Stockhold- 
ers have already been informed that four of the six mrmbera 
of which the Committee was composed did not, and do not, 
own a single share of Schuylkill Navigation Stock or Loan, 
nor have the interest of a single dollar in that improvement. 

As additional evidence it would seem, of these assertionia 
it is stated that Mr. Lippincott, the Chairman of the Com- 
mittee, was the owner of only five shares of stock in the 
Bank, and Mr. Massey of but two. The important fact, 
which the very books from which this information was ob- 
tained would have furnished, is not noticed, that the rsmain- 
ing members were the proprietors together of five bondred 
and fifty-five shares, while the whole Board of twenty Di- 
rectors, elected in January last, (in which election, it is un- 
derstood Mr. Biddle had a considerable agency) owned in 
all but one hundred and fifty^four shares. Nor ought Mr. 
Biddle to have been so incautious, by adverting to this sub- 
ject, as to invite the remark that Mr. Massey's interest of 
two shares was just double his own. 

Much pains have been taken to inspire the belief, that the 
labors of the^Committee have been, or are likely to be, inju- 
rious to the interests of the Stockholder. Now the facts are, 
that the stock of the Bank had fallen upon the publication 
of the statement of December 2 1st, 1840, firom 64 to 50, and 
upon the suspension of February last, to 16, and the notes 
to a depreciation of 1 6 per cent Whether the losses of the 
Stockholders are to be ascribed to the policy and measures 
which caused prostration, as the Committee thought, or to 
the occurrences which made that prostration known to the 
world, as Mr. Biddle contends — in either case, the mischief 
had all been done before the Committee made their report. 

But it was evidently one of their leading objects to reas- 
sure the Stockholders, by attempting to present them with a 
fair and honest estimate, not of the present availability, but 
of the probable future worth of their assets in better times, 
and under more favorahle circumstances, and thus encour- 
age them to hold on to their stock. This was a prominent 
feature of the Report, utterly inconsistent with any intention 
'* to break down the Bank, carry down the Reading Rail- 
road, and thus increase the profiu of the (Schuylkill Naviga- 
tion) Company." 

A single observation may be here appropriately made on 
the subjectof the condition in which Mr. Biddle left the Bank. 
The reports of Dividend Committees, and the published re- 
solutions and statements of the Directors have been referred 
to, and much relied on by him. The readers of the report 
may be safely left to examine pages 4 1 and 58 of ihe appen- 
dix, and form a judgment on this question for themselves. 
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It will be there seen that the Stock Account in April, 
1829, amounted to $17,687,705 42 

Stock Remittances to Europe 2,170,649 88 

Special Loan to the Commonwealth 671,000 00 

And the following, nol entered, but the Bank 

having to pay them for agreementa entered 

into previous to April 1, 1839 : 
Bondrf of rianters' Bank $ 656,000 00 
Mississippi 5 per cents 2,000,000 00 

Michigan 6 per cents 3,145,687 50 

Illinois 6 per cents 500,000 00 

6,301,687 50 

$26,830,942 80 
To this may. with great propriety, be added the following 
items in the account of April 1, lb39, as being essentially 
of the same nature with the foregoiDg : 
Bills discounted on other than personal secu- 
rity $18,814,500 44 
Real EsUte 982,046 99 
Banking Houses 422,761 93 
Bonds and Mortgages 313,627 13 

$20,532,936 49 

8o disproportionate an investment of assets in such se- 
curities would render any Bank essentially unsafe and un- 
sound ; and looking at the fluctuating character of the Stock 
market, make it highly problematical whether an institution 
thus circumstanced would not be obliged to succumb to the 
first commercial revulsion that might occur. It cannot be 
denied that this course of policy crippled the Bank, and 
compelled her to sue for money in Europe ; and can it be 
satisfactorily explained, if Mr. Biddle left her prosperous on 
the 29th of March, 1 839, how it happened that not quite 
five months after, and before any of those occurrences to 
which the prostration is now ascribed, before the " protest 
by Messrs. Hottinguer & Co.," before " the sales of post 
notes in the fall of 1839,'' before " the publication- of the 
first of January," before " the resumption," and before "the 
third suspensiun," — on the 23d of August, 1839, Mr. Jau- 
don writes to Messrs. Humphreys & Biddle for £50,000 
and tells them, " life or death to the Bank of the United 
States is the issue." 

We proceed now to a brief review of those points in re- 
gard to which the accuracy of the facts presented in the re- 
port have been called in question. 

1. As to Mr. Biddle's own account: 

The first item of that account at p. 51 of the Pamphlet 
is as follows : 

'*Jan.30, 1840. His note due Feb. 2, 
1842, with interest, being for 700 shares of 
Reading Railroad Stock purchased of the 
Bank by his Agent, Jan. 3, 1839 $31,500 00." 

Mr. Biddle affirms that it was not until December, 1839, 
long aAer he had left the Bank, that he bought this stock of 
a stockbroker. 

The Journal Entry of the Suspended Debt Department 
in relation to this item is as follows : 
Feb. 3, 1841. Nicholas Biddle, to bills 

discounted suspended, for amonnt doe 

firofll N. Biddle^ according to the following 

statement, with interest from January 30, 

1840 ^ $31,500 00 

" Sold by Thomas Biddle & Co. for account J. Cow- 
perthwaite. Cashier, 
1839, Jan. 29, 100 shares Reading Railroad, 

at $46 $31,500 00 

Interest 12 moe. to Jan. 1840 1,890 00 



Commission i 



1839, Dee. 11. To cash paid, 1,000 00 

1840, Feb. 1. do do 806 52- 



33,390 00 
83 48 



33,306 52 

* 

- 1,806 53 



Balance due by N. Biddle, Esq. 



$31,500 00 



on 700 shares, which is payable in 12 mos. from Jan. 30, 
1840, with interest, at 6 per cent, per annum. 

(Signed,) Thos. Biddls dc Co." 

Thus it appears, if this entry is to Be relied on, that the 
stock was bought on the 29th Jan. 1839, made payable with 
interest in twelve months, from January 30, 1840, and that 
when its maturity arrived, Feb. 2, 1841, not being paid, it 
was transferred to the Suspended Debt Department, and Mr. 
Biddle there asked and obtained an extension of twelve 
months more; 

The second item of 'the account is as follows : 
"Jan. 3, 1841.— His note due Jan. 6, 1842, 

with interest, originally a debt to the 

Bank, guarantied by Mr. Biddle and now 

assumed by him, $100,000." 

In the original impression there was a typographical error, 
the word never printed for now, which was not discovered 
until after some four hundred copies had been struck off. As 
soon as discovered the correction was made in the form, and 
with the pen in as many as had been printed. It is possible, 
however, that a few copies may have been given out before 
this was done. This is the only error pointed out in the second 
item, which as it was an absurdity as originally printed, 
would have led almost any one to suspect a typographical 
mistake. 

The third item of the account is : 
** Balance of loans from Bills Receivable, $29,500." 

Now it is true the Committee were shown a letter from 
Mr. Cowperthwaite, declaring that he bad obtained this 
money from the Bank for Mr. Biddle, without his authority ; 
but it further appeared that Mr. Biddle had authorized Mr. 
Cowperthwaite to purchase for him the lands in Dauphin 
county, for which the deed was given, and that after the 
fact was brought to his knowledge that the money had been 
taken from the Teller's drawer, and while he was President 
of the Bank, and charged on the books to him, he had ad- 
mitted the debt by the payment of interest upon it. 

It will thus be seen that the account of Mr. Biddle, as 
submitted, was, setting aside the typographical error, cor- 
rect, and fully sustained by the books of the Bank ; yet he 
has not hesitated to pronounce it a ** tissue of misrepresen- 
tations." 

The Committee confined themselves to so much of this 
account as was standing unpaid or unsettled. Had they 
gone further back it would have appeared that the following 
loans had^en made to Mr. N. Biddle, and entered as **btlls 
receivable." 

January 1, 1838, $20,000 

February 13, 1838, 10,000 

February 28, 1838, 5,000 

June 30, 1838, 25,000 

September 1 , 1 838, 1 0,000 

Amounting in all to $70,000 

which remain unpaid up to March 25, 1839, upon which 
day it was paid in full with interest 

If it be asked, why parade Mr. Biddle's account before 
the world 1 the answer is a simple one. It is because when 
these debts were contracted he was an officer — the chief 
officer — and bound as such to set an example to those in 
subordinate offices, and because, as he has himself expressed 
it, " officers of Banks ought not to be borrowers at all — 
never large borrowers." 

2. The account of Mr. S. Jaudon. 

The statement of the expenses of the Agency, London, 
and Mr. Jaudoo's, Commissions, wens introduced, not for 
the purpose of casting censure upon him, but in order to 
show one of the consequences of the policy of the Bank, 
which had subjected her to heavy discounts and expenses 
on her loans in Europe; and also to exhibit the loose manner 
in which the agreement with that gentleman had been made, 
so that he could still charge extra commissiona to so large 
an amount ; while it appeared at the <0ame time to be part 
of the understanding with him that for the ordinary com- 
pensation stipulated he should devote himself exclusively 
to the business of the Bank. 

Mr. Jaodon had also been a borrower. The Cecnmittc* 
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referred to and gave bU account in the appendix, where the 
amounts and' datca of hia aeveral loans, and the amounts 
and dates of bis cash payments with the list of bis collateral 
securities are all stated in detail. '*Here are a parcel of state- 
ments/* says Mr. Biddle, " called facts, and T suppose they 
are so, but they are bo scattered and separated that the great 
truth which they contain is studiously hidden." This great 
truth seems to be, that Mr. Jaudon had reduced his debt to 
$117,000: that his cash payments amounted to $307,000 ; 
deducting which, from his receipts for services, showed that 
the latter only exceeded the former by al)out $28,000. 

Yet this, we are told, " gives an entirely new aspect to 
the whole question. For afler all," says Mr. Biddle, "what 
debtor of the Bank has paid so much or so well during that 
time. I doubt whether there is one single man who has paid 
in anything like the same proportion of his debt" Perhaps 
there may be other heavy debtors of the Bank, who w^uld 
engage to pay even in full, if employed in an agency or 
office at a salary or commission of one hundred thousand 
dollars, per annum, four times the salary of the Chief Ma- 
gistrate of the United States, and eleven times that of an 
American Ambassador abroad. 

Mr. Jaudon's accounts would not have been again intro- 
duced, had not Mr. Biddle chosen to charge the Committee 
with ** scattering and separating" the facts, so that the great 
truth which they contain ia "studiously bidden." This is a 
vary atrange assertion for any one to make with the Report 
before him. At page 16 Mr. Jaudon's indebtedness at the 
time he was elected Foreign Agent is stated at $408,389 
25, and in the very next line that on the first of March, 
1841, it had been reduced to $117,500. And again, at 
pages 49 and 50, his whole account ia given debit and credit 
— side by side on the same page. What closer juxta-poti- 
tion, what more full disclosure oould have been cleared ? 

8. Tbe CkiUon Operattons. 

We have carefully examined Mr. Biddle*a First Letter in 
relation to the Cotton operations, without having been able 
to discover that a single fact stated in the Report on this 
subject, has been directly controverted. It is intimated, how- 
ever, that those transactions were publicly known at the 
time they were going on, and that therefore the Board of 
Directors could not have been ignorant of them, though it 
remaina unexplained, why their formal consent was not 
asked and obtained to ao large an appropriation of the funds 
of the Institution for so unusual a purpose. The evidence 
relied on to sustain the position, that the Directors could 
not have been ignorant of it, is an extract from Mr. Biddle'a 
own published letter to Mr. John Quincy Adama, of the 
date of Dec 10, 1838. It is to be remarked, that in thia 
letter it waa aaid that " as soon as the capital and industry 
of the country had time to subside into their accustomed 
channels, these operations were relinquished, and now they 
have totally and finally ceaaed." So that, according to Mr. 
Biddle, this publication was after these transa^ona were 
closed ; and supposing that it stated them correctly, it would 
be of no avail as to the point in question. But it by no 
means stated the operation as it really was. It contained 
thia language : ** As the Bank couU not purchase these 
staples, it made advances upon them in the South.** The 
Bank, however, did not advance to the Southern planter or 
ahipping merchant, as the paragraph implies. On the con- 
trary, ita funds were used by Mr. N. Biddle and hia partners 
in interest to enable them to purchase cotton and ship to 
England, in order tliat it might have the privilege of pui^ 
chasing their Bills or the Bills of their Agents, for the pro- 
ceeds in which to make remittanoea. 

Now the evidence that the operation never waa autboriaed 
or sanctioned by the Board of Directors is : — 

I. That not one syllable in relation to it is to be found 
on the minutes of the Board, either at the time of ita incep- 
tion or during ita progtesa. 

3. The Preamble and Resolution of the Directors, Mesam. 
Cabot, Wahi. Tieft, Gonnell, Eyre, Price, Lewia. Martin, 
Handy Mid Taylor, «lop«ed unanimoaaly on tlia 31at of 
DecemberrlMa: 



" Aa it appears by the Report of the Committee on Ad- 
vancea, that large transactions have been going on ibr aere* 
ral years without the sanction or knowledge of the Board of 
Direotors, and as it further appears that diese transactioiui 
were mostly if not wholly for the account and to the profit 
and loss of ihe executive officers of this Bank at those times, 
it is due from this Board, that their just condemnation of 
such things should be fully expressed and recorded ; it ia 
therefore, 

"Resolved, That the large advances made by the offionv 
of the Bank in the periods of 1837-38, and 1838-39, 6e^ 
ing totally unauthorized and unknown to the £o€Wd of 
Directors, merita and receives our just censure and con- 
demnation." 

3. Mr. Biddle'a own admission. " I determined that as 
it must be done I would do it myself." 

Indeed, it is very apparent, that Mr. Biddle, especially, 
during the latter years of his Presidency, considered him- 
self as the Bank, and still considers himself to have been 
so. This exhibita itself in several other parte of his Letter^ 
besides that which has just been adduced. For example, in 
speaking of the resumption in January last, he say a: **Had 
I occupied the position I once did, / -would not have per^ 
mitted that reaumption." Referring to the assistance given 
in 1837 to two large firms in this city, he saya : " The first 
J took in hand myoelf, making the necessary advances to 
carry them through their troublea, and they were accordingly 
saved. With the house of Thomas Biddle 6l Co., X -would 
not interfere, but I requested a Committee to examine their 
affiiira, and if they thought it expedient, / -would consent 
to it," 

. It is true that by the state of the Bank, laid upon the Di- 
rectors' table at every stated meeting, the amount of these 
advancea on merchandise, was included in the amount of 
** Foreign Bills of Exchange." It is true also that the Com- 
mittee thought that when they made their report, and still 
think, that so large an item ought to have attracted attention, 
and an explanation and detail of the particulars called for 
and examined. Still, it la fiiirly open to thia remark, that 
as the dealing in Foreign Exchange had alwaya been re- 
garded aa the favorite, because the roost profitable, and at 
the same time the safest branch of the business of the Bank, 
the Directors who inspected the statement were doubtleaa 
gratified, rather than otherwise, in observing the extent of 
that line, and certainly had no reason to suspect anything 
improper under such a head. 

On quoting tho passage of the Report in which thb ia 
mentioned, Mr. Biddle exckims: " Thanks to this blind rage 
for more vengeance, they thus reveal what completely an- 
swers all that they have previously written ; and never, cer- 
tainly, waa seen at the Quarter Sessions a witnem caught 
more completely in his own trap." The Committee can 
only say that every part of the Report waa well weighed, 
and thia part aa weU as every other. Tlie fads which it 
states are not controverted, and they ahow, what the para- 
graph waa intended to show, with what improper laxity the 
busineas was tranaacted— what a mere form the Board of 
Directors and ita Standing Committees had become, and 
how entirely satisfied the President aeemed to be of his own 
ability, nnaasiBted, to direct ita aflhira. 

On a re*examination of the whole matter, the Cemmitlce 
are fully home out in their poaition that the " Advaneea on 
Merchandise" was an operation undertaken and carried on, 
without the authority, aanctioo or even knowledge^ of the 
Board of Directors. 

Some &cts, however, have been stated in relatioo to this 
busineas, which were not known to the Comnutlee, and 
which require a few remarks, in older that their proper beat* 
ing may be clearly ondentood. 

1. We auppoaed that the $800,000 drawn from the Bank, 
and distributed among the paitiea, wwa for profita octeatfjr 
then renHsed. 

It now appears from the ftatement of Mr. Joaeph Cabell 
published by Mr. Biddle in his fint Letter, that one-half of 
thia amount was for mntia'pated proJSu, We take the 
ment aa oorraot, although there are aome plain 
the caknlaliona. 
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So that WG hBTa it from the best iDthiiri^, (h«t on the 
23d of AagDit 1839, nhcn Mr. Jaudon, (b« agent in Lon- 
don, mole to Menra. BJddle & Homphreyi tor the ad- 
Tnnce of £60.600, telling them " If 6000 bales of cotton 
naat go, let them go, be the loaa what it may," and on 
the followlngday for £30,000 mora, in conwqueoce of which, 
ai ia pretended, tbe colton nai ueriGcrd,— at ihal lerj time 
Mr. Biddle and his aiHodatea in thii buiiUen nere in po»- 
acMion of an amoont drawn from the Bank as ttlinated 
prefiii, which without doabt would haxe beca lafficienl, if 
in (ha handi of .Mr. Jsodon, to hate prevented the ncceiaity 
of the ncriSce. 

2, It appeara that Mr, Biddte undertook thia opcratioQ 
" without (IM loaat idea of pecuniary advantage to hinuelf," 
and that tha ol^ect wai not proUt, but umply to enable the 
Bank to make with aifet; the large remiltancea neceaaaij 
lo meet iti bonJa payable in London, which had been iiiuej 
for the relief of Now Yoii. Il waa then enlered upon by 
Mr. Biddle,  Prudent of the Bank, and for Ihe benefit of 
Iho Bank. On thia ground, and on this ground alone, ia il 
lindiealed. Il ia even boailed, that " the poaaevon of theae 
funds abroad, was the meana of protecting and saving the 
Agent of the Bank, and ot courae tho Bonk itself, from 
proaUation." 

If ihen the whole operation was undertaken for tho benefit 
of the Bank, in order lo enable il lo Ixanamit its funda, how 
b it that, tS[er the $800,000 have been withdrawn and rs- 
payment ia demanded of a part of this sum (o make good 
nibaequent loasea, the trannction auddcnl; changea iti chai- 
•cter ! It becomes all at once, according to Mr. Biddle, " a 
qnealion, bow far, looking at it aa a aimpJe commercial opr- 
ntion, the odI; posajble light in which it could be regarded," 
be, " a stranger, no longer connected with the Bank, ought 
to baai the burden of this sacrifice." 

If aecMdlng lo " the only possible Lght in which it eonld 
beragarded," it ma "a simple commercial operation" of Mr. 
Nicholas Biddle, then here was the chief officer of that In- 
atitutidn, employed at a salary of $8000 per annum, in order 
that be might devote hia whole mind to its business, engaging 
in a large cammarcial operation for hia own benefit; and 
what ia mora and worse, using to tb* extent of many mil- 
Uona, the money of the Bank for thai object, withool the 
■pprobalion or even Ihe knowledge of the Board of Di- 

If, on Ihe other band, il ba regarded as an operation _.. 
Jertaken solely for tha benefit <rf Iha Bank, lo enable it lo 
make lemitlancea to meet its payments in Europe, ihen 
when it lieeomea absolutely necessary to make a sacrifice in 
order lo aualain the Agent of Iha Bank and (he credit of the 
Bank, Ibe very object of the whole operation, on what pria- 
eiple, cooatalently with thia view, could the parties refuae U 
repay the money appropriated to themaelvea under Ihe name 
of profits] 

Had the $800,000 never been drawn, it ia evident that 
tha Bank would atill have been a loser on the whole bnai- 
ness lo the extent of (141,463 27. For the rndera of the 
Keporl will remember that, in aeltling the account, Ihe par- 
ties inlerssted claimed and were allowed a deduction for 
loss on Bonthsrn Funds, used in Iho purchase of colton, of 
$310,0ri 30, which was a proper allowance, if it waa an 
operation designed lor the banafit of Ibe Bank, but was 
wilhoul any good reaaon if "the only poaciblo light in which 
it could ba regarded" waa that of a simple commercia' 



March 25, 1839 $450,000 

" 29, " 50,000 

April 18, " lOO/KH) 

May 22, « 200fl00 

tsoopoo 

Mora than one-half the sam ihen waa actually drawn 
before Mr. Biddle Uft the Bank i and whether he received 
il on (boae days or not. it ia certainly a cuiioua coincidence, 
thai upon the 26th of March, 1839, Ihe dale of the first of 
these dralta, he paid his debt lo (he Bank as bcretnTore men* 
lioned of $70,000, nilti interest 

S. Another ciicumalanco lo be mentioned relates to tho 
letter eigncd " T. Dunlap, President." to Messrs. Bevan tc 
Humphreys of Feb. 36, 1840, In which he requests (hem to 
direct Meaars. Humphreya & Biddte to raise funda by Iha 
sale of any or all the merchandise conngned to Ihem, and 
" if this sale should be allended by any sachfice on t'M cut," 
undertaking Ihat the Bank would make up the dillerence, 
and " that Ihe same diSerencc would be made up on what 
Ihey had already sold." Il is to be observed thai thia letter 
never received the approbation of the Board bf Dhvdora, 
and waa without their 'knowledge. The Committee have 
alio good reason lo believe thai it waa diafted b^ Mr. Biddl» 
bimaelf, urged by him upon Mr. Dunlap, and aigned by the 
latter gentleman with great reluctance — an error, fortuch 
it undoubtedly was. which he afterwarda redeemed, as far 
as it waa posnble, by Inaiating, in the final aeltlement, npon 
the liability of Ihe parties lo refund Ibe loss, and by making 
the best orrangementa in bis power to repay liis own sharr, 
principal and iDlere*L 

4. The Peraianeitt Expmte Aeeeuitt. 

Befort proceeding lo remark upon tluae portions of Mr. 
Biddle'a lellers, which rdale to this account, we may bo per- 
mitted lo [late, oa far as we were able lo ascertain it, tho 
history of (he entry of $400,000 to "losses chargeable to 
contingent fund" for Parent Bank Notes, 10 be found io 
thia appcndii lo iho Itcporl (p. 68) and mcnlioncd also at 
(p. 2&) aa nol having been saliafaclorily explained. 

Il appears that on lbe:9lh of February, 1836, (ba amount 
of Bundrios in the First Teller's drawer, was S1,4B6,J1 1 49. 
Of this sum $400,000 wcro tbe receipts of the PresidenI, 
for moneys paid him on tbe Caahier'a orders. This amount 
of Bundriea on the fallowing day March 1, 1836, stood at 
only $1,049,905 43. The receipts in (juealion had boen 
taken out and cannot now be found. About tbe same time 
a quantily of Bank nutca was buiued under the superrisioa 
of a Committee of the Board, and among them ten post 
notes of $40,000 cacb, which bad been entered in Ihe Post 
NolB Regiatcr but marked in the margin aat itaued. Tha 
Itcporl of the burning mode out aa usual by Ihe officers, was 
signed by Ihe Chairman of ihc Committee, and presented 
lo Ihe Board. 

This report included the amounl of Ihe post notes de- 
stroyed under the general bead of Parent Nolea. An onliy 
of il wna accordingly made on tbe journal of that day, and 
tha whale amount dcflrayed carried (o ihe credit cX ibe 
account of Parent Bank iaauea in the general ledger. Somo- 
time about June 1639, Ibe clerk who kept thai account 
found lo hia surprise, lliat iho balance was on the wrong 
side, by which it seemed thai more Psrent Bank notes of 









One or Iwo other matters remain lo be briefly noli 
c«anexion with ihia branch of the Report. 

1. Mr. Biddle states that it was after he had left the 
that Mr. Cabot presented lo him the atatement of tbe 
realiied and expected on the aalea of the Cotton, or 
when he reeeivMl ibis account, he presumed the matl 
correctly stated, and il was so stated accordingly. Mi 
die Kaigned the Presidency on tha :J9lh of March, 
Tha Commitlee cannot of coune, say when he re 
the $400,000, his pretended ahare, in band, but the 
give the following oa tho datea at which (he moDe 

Voi,. IV.— 4J 
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droned the President of the Bank for infonnation. His 
answer was in substance, that as to those amoants which 
had been expended before the period of his Presidency, he 
could not furnish the Committee with any information ; that 
as to $99,200, charged in March and April, 1840, it had been 
disbursed under the directions of a Committee of a Board, 
appointed under a resolution of March 3d, 1840. SJjnilar 
hUen were then addressed to Mr. Biddle .and Mr. Cow- 
perthwaite. From Mr. Biddle no answer was received. — 
Mr. Cowperthwaite, as it has been stated, called on the 
chairman of the Committee, and informed him that he had 
been at the Bank, where access to the vouchers had been 
refused to him. This the chairman wrote upon a small piece 
of paper, and requested Mr. Cowperthwaite to add anyUiingf 
further he wished ; upon which be wrote that he was will- 
ing to furnish the Committee any information he was pos- 
sessed oC This was not signed by him, nor addressed to 
the Committee. The only variance between this statement 
and that of Mr. Cowperthwaite is, that he says that he stated 
to Mr. Lippincott, what '*his recollection was" respecting the 
vouchers; that he (Mr. Lippincott) requested it might be 
pat down in writing, and a short memorandum was accord- 
ingly made." Yet Mr. Cowperthwaite does not communi- 
cate that which it is most important to know — ^what it was 
which ha did reoollect^about these vouchers. 

The ample question was and still is — For what purposes 
were these sums expended ? An answer to this question 
has not yet been given from any quarter, either to the Com- 
mittee, to the Stockholders, or the public. Were they le- 
gitimate and proper purposes ? If so^ why not disclose 
them! 

Is it at an credible that afler the lapse of so short a period, 
the oflkers in question " find it difficult to recall" what were 
the objects of these large disbursements 1 Is it enough for 
Mr. Biddle again to entrench himself behind the formal re- 
port of a Dividend Committee, which sfter all, simply states 
the fact that there was charged to Bonus and Permanent 
Expenses, an amount of 3,510,694 29>100, in which was 
indoded a part of these sums ! Tet this b really the only 
authority for the assertion, that " with regard to these dis- 
borsements made during 'his' administration, the whole of 
them waai sult KXAMiSKn, uronTsu urov bt ▲ cox- 
MiTTxa, Avn coitriaxsn bt rna boabd Bxroaa *bk' 
ZMWT TBS BABK ?" Eveu supposiug it were so, that fact 
certainly ought not to preclude the Stockholders from such 
infomiBtion as was requested. But the het is, that not only 
was that repoit, according to the statement of the Chairman 
of that Comosittee, made without any examination of the 
vouchers of the Permanent Expense Account, but the sum 
of $68,323 25 paid out, while Mr. Biddle was President, 
not charged until subsequently. 
Mr. Biddle complains that the expenditures of this kind 
during his administration were not discriminated from 
those of his successor. The importance of this to his cha- 
racter or the object of the report did not occur to the Com- 
millee but it is here stated as he appears to desire. 
The amount charged as expended prior to 

March 39, 1839, is. $359,241 10 

To this most be added this som which though 
charged at varioiis subsequent dales had 
an been expended prior to March 29. 1839, 68.323 25 
And this further som being money paid the 
President, on cashier's vouchers, which was 
at first dia i ged to Parent Bank note ac> 
eoont 400,000 00 



$827^64 35 

8o that during Mr. Biddle*s administration 

from Match* 1836, to April, 1839. a period 

of three years and one month there wers 

expended for pnrpoees not yet explained, 

thcsumof. $837,564 35 

Leaving for the nineteen months which suc- 
ceeded 191,075 80 



Before concluding, the Committee desire to be indulged 
in one other short explanation. It is in relation to the fiict 
stated at page 16 of the Report, that there had been ** taken 
in settlement of debt from Messrs. Bevan dc Hon)]^reys, 
(Mr Joseph Cabot, one of that firm being at the time a 
Director of the Bank) 1150 shares of United Sutes Bank 
Stock, in 1838, viz: on the 2d of August 250 shares at 
$123, the^ank selling on the same day at $120 leas bro- 
kerage : on the 22d of August 500 shares, and on the 23d 
of August 400 shares at $125, the market price on those 
two dsys being $123^, the Bank selUng the day after at 
$123, less brokerage." These gentlemen have published a 
card denying the accuracy of this statement They affirm 
that neither their firm nor any member of it ** ever made 
any settlement or payment to the Bank in any stock at any 
price." They add, however, ** when the stodL was with- 
drawn from the Bank, the amount advanced on it being 100 
dollars per share was duly paid with interest thereon at 6 
per cent" This is so ; but the books of the Bank show that 
on the very days whra these sales took place the debts, for 
which the stock had been pledged, were paid. It was^ in 
substance then, if not in form, a settlement As to the price, 
it is not denied that that of the 900 shares was above the 
market price of the day— though it is remarked that these 
shares were " for individual account ;" that is, were owned 
by the partners of the firm in their individual and not in 
(heir partnership capacity. As to the price of the 350 
shares, the Committee had and gave as their authority the 
books of the Bank, which sustain their assertion. 'What 
may have been the price next day was nothing to the point. 
the Cashier who made the settlement ought to have known 
the price at which the Bank was then seUiog. These gen- 
tlemen exprem surprise that they should have been men- 
tioned by name, which makes it proper to add that it was 
done in conformity to a general rule adopted by the Com- 
mittee, to mention every case of this kind which came to 
their knowledge in which a director or chief officer was a 
party interested. 

In reference to the guarantee by the Bank of the contiBct 
made by Thomas Dunlap for the purchase of " Illinois and 
Michigan stock," — the statement made by that gentleraaD 
in a published note addressed to the Committee is entirely 
aecuimte. It did not appear that any personal advantage was 
expected or derived by him from the contract, and it was 
supposed to haTc been mentioned in the Report, in a man- 
ner and connexion which showed with sufficient deamess 
that it was really for the use and benefit of the Bank, and 
that the particular mode had been adopted in order that she 
might without a violation of the Charter tieoome the pro- 
prietor of this stock. The Committee thought It proper to 
notice it ss it was a contract of importance, to whidi the 
assent of the Board had not been asked or obtained. 

Having thus re-examined it is believed, every point in 
regard to which the fidelity or impartiality of tiie Report 
has l»een called in question, we must now finally snfamtt 
the whole matter to the judgment of the Stockholders and 
the Public 

JOSHUA LIPPINCOTT, 
MOSES KEMPTOIf. 
CHARLES MA88EY, Jr. 
EDWARD COLESk 
JOHN BACON, 
JAMES a NEWBOLIX 
Philadelphia, May 18, 1841. 



$1,018,640 15 



In compliance with die rsquest of suhs ciib e ia in Ken- 
tucky, we have pcepoicd fkom official dociimeate» the follow- 
ing tables of the Tobacco trade, fiir the hat twenty yems; 
which we trust wiO prove interesting to them, as well as 
' others; we wwiiW be glad to be able to present the anniml 
amount of Tobacco raised in each Sute, for a series of yeors. 
and will be pisassd to receive from all the Tobncco gtowins 
States, authentic iniormatioQ on tha subject 
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statement of the Tobaeco, Snuff and mannfactured Tobacco^ 

Exported from the United Statet annually, from 1821 ro 1840 incluuve. 



Yean. 


Hogsheads. 


- Value. 


Average value 


Pounds of 


Pounds of 


Value of snuff 


Total value of 








per hogshead. 


snufil 


manufactured 


and manufac- 


tobacco trade. 












tobacco. 


tured tobacco. 




1821 


66,858 


$5,648,962 


$84 49 


44,552 


1,332>49 


$149,083 


$5,798,045 , 


1822 


83.169 


6,222,838 


74 82 


44,602 


1,414,424 


157,182 


6,380,020 


1823 


99,009 


6,282,673 


63 46 


36,684 


1,987,507 


154,955 


6,437,627 


1824 


77,883 


4,855,566 


62 34 


45,174 


2,477,990 


203,789 


5,059,355 


1825 


75,984 


6,1 15,623 


80 48 


53,920 ' 


1,871,368 


172,353 


6,287,976 


1826 


64,098 


5,347,208 


83 42 


61,801 


2,179,774 


210,134 


5,557,342 


1827 


100,025 


6,577,123 


65 75 


45,812 


2,730,255 


239,024 


6,816,147 


1828 


96,278 


5,269,960 


54 73 


35,655 


2,637,411 


210,747 


5,480,707 


1829 


77,131 


4,982,974 


64 60 


19,509 


2,619,399 


202,396 


5,185,870 


1830 


83,810 


5,586,365 


66 65 


29,425 


8,199,151 


246,747 


6,833,112 


824,245 


$56,889;S91 


$69 11 


417,134 


22,450,228 


$1,946,410 


$58,835,701 


1831 


86,718 


$4,892,388 


$56 40 


27,967 


3,639,856 


292,475 


$5,184,863 


1832 


106,806 


5,999,769 


56 18 


31,175 


3,456,071 


295,771 


6,295,540 


1833 


83,153 


5,755,968 


69 29 


13,453 


3,790,310 


288,973 


6,044,941 


1834 


87,979 


6,595,305 


74 96 


57,826 


3,956,579 


328,409 


6,923,714 


1835 


94,353 


8,250,577 


87 01 


36,471 


3,817,854 


357,611 


8,608,188 


1836 


109,442 


10,058,640 


91 54 


46,018 


3,246,675 


435,464 


. 10,494,104 


1837 


100,232 


5,795,647 


57 82 


40,883 


3,615,591 


427,836 


6,2^^3,483 


1838 


100,593 


7,392.029 


73 48 


75,083 


5,008,147 


577,420 


7,969,449 


1839 


78,995 


9,832,943 


. 124 47 


42,467 


4,214,943 


616,212 


10,449,155 


1840 
Total 


119,484 


9,883,957 


81 05 


•  • • 


.... 


. a . • 


.... 


967,755 


$74,457,223 


$76 83 


371,343 


34,746,026 


$3,620,171 


$68,193,437 


1,792,000 


$131,346,514 


$73 21 


788,477 


57,196,254 


$5,566,581 


$127,029,138 



STATEMEBTT 

Shonoing^ to vhat Countries the larger portion of the Tobacco it exported^ 

















1 


Th all other 






IVOLAHB. 


rBAirci. 1 


HOLLAirn. 


oaaxAHT. 1 


Countriet, 


TOTAL. 


Fears. 






1 














1 

Hhds. 


Value. 


Hhds. 


Value. 


HhdB. 


Value. 


Hhds. 


Value. 


Hhds. 


Hhds. 


1821 


19,695 


$1,995,667 


3,478 


$381,048 


13,216 


$968,760 


10,472 


$766,222 


19,997 


66,858 


1822 


26,740 


2,436,805 


4,665 


550,591 


23,584 


1,339,618 


11,757 


734,419 


16,423 


83,169 


1823 


31,999 


2,511,886 


7,661 


992,829 


30,390 


1,384,683 


15,259 


660,088 


13,700 


99,009 


1824 


19,418 


1,646,444 


4,469 


528,901 


23,159 


1,159,883 


12,808 


534,858 


18,029 


77383 


1825 


22,293 


2,071,474 


6,096 


888,966 


21,^98 


1,653,087 


12,051 


605,176 


13,546 


75,984 


1826 


25,854 


2,741,980 


10,739 


827,913 


15^465 


948,279 


7,523 


340,782 


4,617 


64,098 


1827 


28,918 


2,310,543 


8,963 


1,057,677 


25,553 


1,192,288 


19,420 


936,345 


17,171 


100,025 


1828 


25,176 


1,619,524 


5,909 


800,606 


21,216 


818,815 


23,949 


900,574 


20,028 


96,278 


1829 


21,916 


1,520,109 


6,835 


• 930,737 


21,522 


1,053,059 


10,958 


558,009 


15,900 


77,131 


1830 


19,910 


1,537,744 


7,007 


995,996 


22,576 


1,135,756 


16,318 


751,860 


18,999 


83,810 


241,919 


$20,392,176 


65,822 


$7,955,164 


218,679 


$11,654,228 


139,515 


$6,788,333 


158,310 


824,245 


1831 


26,372 


$1,851,717 


1,673 


$151,080 


23,917 


$1,104,198 


19,833 


$909,246 


14,923 


66,718 


1832 


36,176 


2,319,596 


5,779 


669,562 


24.006 


1,115,962 


27,930 


1,192,024 


12,915 


106306 


1833 


23,772 


2,245,733 


4,782 


692,416 


19,022 


883,625 


21,408 


1,091,436 


14,169 


83,158 


1834 


30,658 


2,937,020 


' 4,776 


623,078 


19,101 


1,012,442 


20,611 


1.126,728 


12,834 


87,979 


1835 


27,563 


3,397,415 


6,312 


864,351 


17,730 


902,911 


27,989 


1,539.362 


14,769 


94,353 


1836 


36,822 


4,222,592 


7,856 


908,699 


19,148 


1,057,830 


22,246 


4,252,299 


23,870 


109,442 


1837 


20,723 


1,750,065 


9,110 


723,842 


22,739 


930.657 


28,863 


, 1,128,229 


18,797 


100,232 


1838 


24,312 


2,638,643 


15,511 


1,237,128 


17,558 


879,019 


25,571 


1,184,889 


17,641 


100,593 


1839 


30,068 


5,362,331 


9,574 


901,950 


12,273 


833,178 


14,303 


994,508 


12,777 


78,995 


1840 
Total. 


26,255 


3,077,178 


15,640 


1,684,076 


29,534 


1,533,415 


25,649 


1,527,132 


22,406 


119,484 


282,721 


$29,802,290 


81,012 


$8,406,182 


205,028 


$10,253,237 


234,403 


$11,945,853 


164,591 


967,756 


621,640 


$50,194,466 


146.834 


n6,361,346 


423,707 


$21,907,465|373,918 


$18,734,186 


322,901 


1,792,000 
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Tobacco Exported daring the Tear ending 30tli September 1§40, 

^nd nine preceding yeart, viz, 1831 to 1839, inclutive to different eowitriet. 



COUNTRIES. 



To Sweden and Norway . . . 

Swedish West Indies 

Denmark 

Daniah West Indies 

Holland 

Dotch West Indies 

Belginni 

Hanse Towns <.. . 

England 

Scotland 

Gibraltar 

British Gaiaua 

•* East Indies 

Cape of Good Hope 

Mauritias. 

British West Indies 

** American Colonies. . 
France Atlantic 

" Mediterranean 

French West Indies 

Hajti 

Spain, Atlantic 

** Mediterranean 

Cuba 

OUier Spanish West Indies . 

Cape de Verd Islands 

Italy 

Sicily 

Trieste, &c 

Turkey, Levant, &c 

Texas 

Mexico 

Hendoias 

Central Repoblic of America 
Venezuela 



1840. 



Cisplatine Republic. . . 
Argentine Repoblie . . . 

ChilL 

West Indies generally. 
Afiica do 

South 
Ri 



Dutch East Indies 

Dutch Guiana 

Ireland 

Teneride, dkc 

PortugiL 

Madeira • 

Colombia 

South America generally . . . 

Asia generally 

N. W.« Coast of America. . . 
IsL of Guernsey, Jersey, Ac 

MalU 

Bouibon 



Pern 



Hhds. 



1,852 
41 
17 
385 
29,534 
85 
2,137 
25,649 
26,255 
881 
4,564 
30 
35 
13 
18 
697 
589 
13,413 
2;227 
651 
227 
370 
739 
1,291 
148 
22 
2,631 
37 
2,489 
26 
201 
92 
40 
7 
28 
123 
24 
146 
84 
96 
1,586 
4 



Value. 



154,331 
4,485 
1,771 
. 39,865 
1,533,415 
7,705 
157,576 
1,527,132 
3,077,178 
150,702 
413,660 
3,401 
3,385 
828 
2,291 
72,612 
47,940 
1,421,053 
213,023 
60,598 
24,824 
44,555 
65,113 
48,202 
17,012 
2,873 
287,160 
4,113 
204,701 
2,564 
6,983 
12,218 
4,773 
759 
3,339 
11,969 
2,532 
15,041 
10,405 
10,357 
211,011 
502 



1839. 



Hhds. 



1,540 

36 

• . • • 

222 

12,273 

109 

6 

14,303 

30,068 

262; 

4,828^ 

13. 

35 

15 

13 

443 

243 

8,749 

825 

447 

230 

867 

468 

435l 

193 

8 

897! 

13 

215' 



14 

65i 

19 

4 
29 
71 

• • • 

20 

• • • 

35 

856 



41 



... 

• • • 

• • • 



85 



1838. 



Hhds. 



1,301 

17 

10 

217 

17,558 

102 

1,612 

25,671 

24,312 

1,420 

5,998 

16 

5 



694 

171 

10,892 

4,619 

391 

307 

767 

.... 

581 

135 

26 

1,452 

6 

717 

.... 

83 

• . • • 

27 

83 

.... 

164 

13 

25 

9 

73 

883 

13 

175 

28 

• . • • 

47 



15 



60 
18 



1837. 
Hhds. 



1,056 

23 

115 

436 

22,739 

169 

2,183 

28,863 

20,723 

1,010 

4,249 

14 

3 

70 

.... 

1,057 

1,070 

6,809 

2,301 

743 

476 

1,000 

38 

679 

304 

246 

239 

12 

20 

3 

416 

. .  . 

6 

34 

• • • • 

106 

• • • . 

23 

176 

112 

1,291 

• • a . 

261 
632 

• • • • 

36 



160 
30 
40 



• « • 

a •  



#• • 



361 



20 



1 19,484 9,883,957 78,9951 100,593 



100,232 



1836. 
Hhds. 



2,929 

66 

144 

392 

19,148 

217 

3,578 

22,246 

36,822 

828 

4,388 

35 

15 

71 

. a a a 

680 

337 

7,793 

63 
419 
152 
3,130 
262 
737 

72 
160 
618 

79 
158 

99 

a a a a 

91 
49 
21 

a a a a 

681 



172 
9 

36 
695 

27 
118 

19 

• » • m 

22 
1,205 

> a • a 

65 

» » • » 

3 

 a a a 

23 

4 

47 

237 



1836a 

Hhds. 



1834. 
Hhds. 



2,736 

69 

168 

407 

17,730 

264 

1,005 

27,989 

27,663 

20 

2,493 

40 

» » » m 

33 

a a a . 

661 

430 

6,259 

1,053 

600 

637 

1,337 

155 

668 

73 

77 

820 

25! 

68! 



165 

62 

114 



2,224 

62 

311 

387 

19,101 

183 

1,910 

20,611 

30,658 

• • • a 

2,312 
61 



1833. 



1832. 



Hhds. Hhds. 



671 
345 
4,641 
134 
665 
417 
857 

a a a • 

378 
22 
67 

301 

 • • • 

6 

4 

a a a a 

225 

18 

480 



1,965, 

8 



1831. 



Hhdsa 



206 

262 

19,022* 

263. 

3,224, 

21,408 

23,772 

102. 

2,466 

• • • • 

a a a a 
a a a a 



484 
621 
4,670 
112 
477 
399 
489 
46 
177 

• a a • 

209 
804 

a a a a 

14 
172 



1,912 1,341 

22 286 

292 446 

673 

24,006(23,917 

331 346 

27,930 19333 

36,176 26,372 

68 106 

2,266 2»132 



• ••• I •••• 

237, 21 

• ••• I aa»a 

118 1 

44| 245 

99; 133 

683 616 

aaaa a»«a 

68 21 
10 

« • • • 

33, 21 



109,442 



• a. I aaaa 
60 ...a 

362 

..a I 24 

87; 17 

16 a a a • 



403 

6 

70 

• « • 

141 

• a a 
111 

71 

67 

690 

1 

8 



67 
10 

• a . 

130 

• a a 

18 
13 



172. 30 
18 



aaaa I a • a 



217 



66 



20 



481 


620 


361 


560 


6,626 


1,442 


163 


231 


926 


694 


614 


609 


1,096 


2,530 



266 

I a a 

214 
738 



94 
18 
44 

» » • 
816 

> • a 

164 

87 

153 

906 

I a a 

229 



400 

2 

117 

1,722 



70 

• • a 

244 

28 
46 

• • a 

33 

• • a 

176 
129 
363 

668 



149 



46 

2 

• 

6 
10 



10 

• • • a 

307 



460 

• • a 

262 



94,353 87,979 83,153 106,806 86,718 
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The preceUing tablM, farnivh a y'ww of the Tobacco 
Trade, from 1821 to 1840. 

It appean that daring that period, there were exported 
1,793,000 hogtheadi, valued, by the Treasury Department, 
at $131,346,514, being an annual average of 89,600 hogi- 
heada, or $6,667,325. 

During the yeare 1821 to 1839, (we have not received 
the aocoont of 1840,) there were exported 788,477 pounds 
of snuff, and 57,196,254 pounds of manufactured Tobacco; 
valued together at $5,556,581. 

For the first 10 years of the series, 1821 to 1830, there 
were exported 824,245 hogsheads of Tobacco, valued at 
$56,889,291 ; find during the last 10 years, 1830 to 1840, 
967,755 hogsheads, valued at $74, 457,223, bebg an excess 
in the last 10 years over the fiiatlO, of hogsheads 143,510, 
or $ir,567,932. 

The average annual export in the first 10 years was 82,- 
424 hogsheads, or $5,688,929 ; and during the second 10 
yean, 96,775 hogsheads, or $7,445,722. 

The average price during the whole 20 yeara was $73 21 
per hogshead. For the first 10 years $69 11, and for the 
second 10 years $76 83, or if 1200 be taken as the average 
weight of the hogsheads, the price during the 20 years will 
be 6 10-100 cents per pound — first 10 yean 5} cents, and 
■eeond 10 yean 6 40-100 cents per pound. 

It is to be regretted that an account of the quantities of 
Tobacco, the produce of the difierent States, has not been 
kept, as the quality of each varies, as does also the size of the 
hogsheads. 

It will be observed that owing to tlie short crop in 1839, 
the average price exceeds that of other yean very considera- 
biy. 

It is remarkable how nearly uniform, has been the quanti- 
ty annually exported, for the last 20 years, with the excep- 
tion of 4 or 5 years. 

The second Table, presents a view of the exports to those 
countries which receive from the U. S. the largest share of 
our export of Tobacco. 

I'he whole amount sent in the 20 yeare was 



To England, 
France, 
Hofland, 
Germany, 



524,640 hogsheads 
146,834 " 
428,707 " 
373,918 



•« 



all other countries, 322,901 



Total 



1,792,000 



$50,194,466 
16,361,346 
21,907,465 
18,734,186 
24,149,051 

131,346,514 



In the first 10 yean there were shipped to Eng- 
land, 241,919 hhds. 

In the second 10 yeare there were ahipped 
to England 282,721 '* 

Being an increase in the last period of. ... . 40^02 ** 

The aversge annual export to England, during the 20 
years, was hhda. 26,232, valued at $2,509,723. 

To Fnnoe in the 10 years, 1821 to 1830, were 
exported 65,822 hhds. 

To France in the 10 yean 1830 to 1840, were 
exported 81,012 •* 

Being an increase m 10 yean of 1 5,1 90 

The annual average to Frence is 7,311 hhds. or $318,067 



To Holland there were exported from 1821 to 
1830 218,679 hhds. 

To Holland there were exported from 1830 to 

1840, 205,028 « 

Being a decrease in the last 10 yeare of 13,651 ** 

The avenge annual export 21,185 hhds. or $1,095,373 

To Germany from 1821 to 1 830 were exported 139,515 hhdsL 
« " " 1830 to 1840 " « 234,403 «* 

Being an increase of 94,888 ** 

The avenge annual export 18,695 hhds. or $936,709 ** 

To all other countries the Exports were in 

1821 to 1830 158,310hhds. 

To all other countries the Exports were in 

1830 to 1840 164,591 <« 

Being an increase of. 6,281 " 

Of other countries. Gibraltar on an average of the three 
last yeare receives annually 5,130 hhds. Sweden and 
Norway, 1,564 hhds. Belgium 1,255. Italy 1,660. Caba 
769. Africa 1,108. Spam 1,067. ScoUand 854 hhds. 

We are indebted to the Register of the Treasury for the 
statement of exports of Tobacco in 1840, in anticipation of 
the report on Commerce and Navigation. 

In the preceding volumes will be found various other 
tables and statistics of Tobacco. 

It appean by the article published this week relating to 
British Commerce, that the duty paid in Great Britain in 
1840 on unmanufactured Tobacco was £3,525,956 against 
£3,431,908 in 1839. The quantities imported in 1840 
35,637,826 pounds against 35,605,223 pounds in 1839. 



Flfhcrlet In Rhode Island. 

Public attention has been recently directed to the annual 
value of Fish taken in the waten of Rhode Island. Some 
estimate it as high as the annual interest on one or even on 
two millions of capital. Some idea may be formed by a 
statement of the value of that caught in the Point Judith 
Ponds and Westerly during the preceding season; 

Point Judith Pondt, at e9timated by goodjudget, 

, Bass $16,000 

Smelts 200 

Eeb(12tons,) 720 

Herring 500 

Oysten 500 

Perch 100 

$18,020 

Westerly. 

Bass $8,000 

Smelts 1,000 

Shad and Alowives .... 300 

Eels 250 

Oysten 250 

Perch and Blue Fish .... 300 

Scup and Menhaden .... 2,000 

$12,000 

. The above is exclusive of Petaquamscutt and other ponds, 
and the Sea Bass, Cod, Mackerel, Lobster and shell Fish* 
eries in Washington County. The lobster and shell fishery 
is very valuable, but we have no data from which to form 
an estimate. Now take into considention the immense shell 
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fiilMiy in Kent Coanty and the oyster fisheiy in Providence 
riTer, which b eitimaicd at $30,000 yearly, besides 75 boats 
or more, constantly employed in the Narragansctt Bay, in 
the aeaaoQ of catching them, and the Shad and Mackerel 
fishery at Block Island, the Menhaden and other fisheries 
in this State, — and the whole value will exceed the annual 
interest on two millions of capital This statement may 
aeem incredulous to those who have never* given their at- 
tention to it ; and may have the effect of eliciting more par- 
ticolar information on the subject The inquiry is impor- 
tant as it may respect the resources of the State. 

[ Providence Journals 



Trado and Navigation 

or THS UHXTED KIXOBOM OT OBKAT BAITAIJI IS 1840. 

A document of great importance to those interested in 
trade and navigation has been prepared and laid before 
Parliament by Mr. Porter, in chai;ge of the statistical de- 
partment of the Board of Trade. 

The returns show that the quantity of foreign wheat im- 
ported in 1839, to make up for the deficient harvest of 1838, 
was 2,634,557 quarters, which, calculated on an average of 
608. per quarter, gives jC7,903,6ri as the price, which may 
be said to have bran paid to foreigners in hard bullion. The 
duty received on that amount was only J^631,698, while for 
less than two millions of quarters the duty received last year 
was £7:5,045. 

The duty on sugar has also fallen off, notwithstanding the 
increased amount of foreign sugar entered for home consump- 
tion. In 1840, 4,031,913 cwts. of sugar were imported, 
against 4,678,310 cwts. in 1839. The quantity of foreign 
sugar imported in the former year 806,073 cwts., against 
722,777 cwta. in the latter. Of this foreign lugar 2,444 cwts. 
were entered for home consumption in 1840, against 51 
cwts. in 1839. 

The following are the particulars of the importations t 

1839. 1840. 

Of British poasessionsin America, cwt. 2,823,93 1 2,1 98,746 

Of Mauritius 612,586 544,767 

Of East India 518,925 482,327 

Of Foieign 722,777 8^6,073 

The gross amount of duty received on tugar since 1840 
was jC4,465,020, against £4,628,355 in 1839. 

In coffiee there has been a considerable increase of duty, 
which in 1840, was £922,862, against £779,853 in 1839. 
The imporUtions were in 1 840, 69,534,071 lbs., against 41 ^ 
003,316 in 1839, and were thus made up: 

Of British possessions, in Ame- 1839. 1840. 

rica and Africa lbs. 11 ,469,600 1 2,780,080 

Of Cape of Good Hope and the 

East Indies. . . .'. 4,260,095 8,?6 1 ,5C3 

Of Foreign Indian 20,S02,08(i 35,815,815 

Of other foreign .' 4,47 1 ,535 1 2,726,673 

In tea the duty has fallen off; in 1840 it was £3,473,951 
agunst £3,660,053 in 1839 ; the quantiUes imported were, 
in the former year, 27,462,893 lbs., against 38,158,009 lbs. 
in the latter. 

The duty on foreign spirits has also decreased. On rum 
there was received, in 1840, £1,154,544, on 2,510,668 gal- 
lona, entered for home consutfiption, against £1,273,765, on 
2,830,612 gallons in 1830. The quantity actually import- 
ed was, in 1840, 4,310,101 gallons, against 5,447,669 gal- 
ions in 1839. In brandy, the duty in 1840, was £1,259.769, 
against £iy>09,^01, and thevquantities imported 3,389,861 
gallons, against 2,271,172 gallons. 

The duty |Mid on unmanufactured tobacco, in 1840, was 
£3,525,956, against £3,431.908 in 1839. The quantities 
imported were in 1840, 35,637,826 lbs., against 35,605,223 
lbs. in 1839. 

The duty paid on foreign wines, in 1 840, was £ 1;872,1 10, 
•gainst £1,915,364 in 1839; the quantities imported were, 
in 1840, 9«316|650 gaUoivb againat 9,909,056 gallons in 



The duty on cotton wool, in 1840, was £650,635, against 
£417,045 in 1839. The.whole quantity imported, in 1840, 
was 592,965,504 lbs., against 389,396,559 lbs. b 1839, and 
was thus made up :— • 

Of British possessions in Ame- 1 839. 1840. 

rica Iba. 678,125 . 430,435 

Of diuo in India 47,233,959 76J'a3,295 

Of United Sutes 311,567,798 488,572,510 

OfBrazU 16,971.979 14,888,464 

Of Egypt 2,864,748 6,423,414 

Otherwise Imported 10,049,950 5,950,386 

The duty on raw ailk ahowa an increase foa last year of 
£2,000, and that of manufactured silk has also improved to 
the same amount The India silk trade exhibits a serious 
fallhig off, the duty having diminished from £17,000 to 
£13,000. 

The duties received for deals and deal-ends from British 
America has improved last year by £20,000 in oompaiison 
with the year preceding : — 
The total declared value of our exports for the 

year ending January 5, 1840, was £46,307,409 

Year ending January 5, 1841 43,924,958 

Lc88inl841 £1.382,451 

The cotton manufactures in the first named year was 
£17.692,183, against £17.561,711 in the last; cotton-yam 
£6.858,193, against £7,099,468 in the last; hardwares and 
cutleiy £1.828,521, against £1,345,881; Unen UMnnfte- 
tures £3,414,967, against £3,305,545; metal*, iron, and 
steel, £2,719.825, against £2,508,536; woollen xnannlac- 
tures £6,271,650, against £5,336,275. 

The produce of the customs waa— 

Gross receipts inwards, year ending January 

5,1840 £23,278.089 

Duties outwards. 127,182 



Year ending January 5, 1841, the grooB re- 
ceipts inwards were £23,466,1 17 

Duties outward 118,287 



£23,405,271 



33,584,404 



Increase in the year ending Jan. 5, 1841 ... . £179,133 

The nett receipts were, year endmg Jan. 5, 1810 £23,681,680 

year ending Jan . 5, 1 841 23,27 i ,848 

The ships employed in the foreign trade were— 

Entered inward; 

Year ending 5th January, 1840: ships, 23,114; tonnage 
3,957,468. Year ending 5th January, 1841 : ships 22,725; 
tonnage, 4,404,207. 

Cleared outwarde. 

Year ending 6th January, 1840 1 ships, 18,424; tonnaget 
3.085,752. Year ending 5th January, 1840; ships, 19,710; 
tonnage, 3,392,626. 

Ships employed in the coasting trade : — 

JEntered invarde, ^ 

Year ending 5th January. 1841: ships, 130,254; ton- 
nsge, 10,610,404. Year ending 5th JanuaVy, 1841 : ships, 
133,299; tonnage, 10,706,056. 

Cleared outward*. 

Year ending 5th January, 1840: ships, 142,895; tonnage 
1 1,266,073. * Year ending 5th Jan. 1841 : ships, 146,127: 
tonnage. 11,417.901. 

The following tables distinguish the countries to which 
the vessels employed in the foreign trade respectivejy belong. 
The greatest tonnage so engaged, we observe, is that of the 
United States, which, lost year, was 432,486 tons inwards 
and 396,566 outwards. Prussia is next in rank, and Nor 
way follows :— 
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Navigation off Great Britain.— Yearn ending fifilt of January. 



C0C9TBXES TO WBXCH TRB 
VCSSlLi BBLORGKO. 



BBTCBBD IXWABDS. 



1840. 



1841, 



Ships. 



Tonnage. 



Ships. 



Tonnage. 



CLZARED OL'TWABDS. 



United Kingdom and dependencies 

Russia... 

Sweden • 

Norway 

Denmark 

Prussia 

Other German States 

Holland 

Belgium 

France 

Spain '. 

Portugal 

luUan States 

Other European States 

United States of America 

Other States in America, Africa or 
Asia 



Total 



14,348 

259 

207 

969 

1,557 

1,165 

1,171 

731 

313 

1,508 

68 

63 

168 

1 

579 



23,114 



3,756,533 

73,012 

28,257 

134,449 

110,727 

222,258 

83,267 

61,923 

42,U1 

102,123 

7,732 

6,872 

40,026 

200 

286,658 

1,290 



3,957,468 



14,370 

275 

236 

936 

1,440 

1,186 

1,207 

669 

239 

1,045 

72 

87 

72 

1 

887 



1640. 



1841. 



Ships. 



Tonnage. Ships. 



Tonnage. 



22,725 



2,807,367 

79,445 

33,913 

141,689 

114,590 

218,403 

90,842 

56,962 

32,648 

60,063 

8,312 

8,983 

18,878 

250 

432,486 

386 



4,105,207 



11,952 

133 

151 

265 

1,255 

556 

757 

513 

359 

1,671 

52 

55 

119 

5 

579 



2,197,614 

36,828 

17,287 

24,768 

86,864 

98,517 

55,051 

48,830 

52,567 

136,923 

6,221 

6,021 

26,633 

1,024 

291,586 

418 



18,424 



12,934 

94 

167 

295 

1,210 

560 

801 

628 

297 

1,705 

59 

76 

67 

2 

813 



2,408,792 

25,903 

18,650 

28,153 

85,249 

94,475 

60,324 

58,592 

44,367 

136,614 

6,916 

8,914 

18,346 

289 

396,56a 

476 



3,085,752 19,710 3,392,626 



London Journal of Commerce, 



]f e^r Steamer Worcester. 

There are now two superior steamboato on the Norwich 
line to New York, viz. the New York, long known arone 
of the fastest boaU on the Sound, and Uie Worcester, a new 
boat just built, and represented ss one of the finest boato in 
all respecta now sailing out of New York. The passengers 
by this line arrived in this city on Saturday morning, at 35 
minutes past 6 o'clock. The following are the exact periods 
in which the two last trips from Boston to New York, and 
from New York to Boston, were made, by way of the Bos- 
ton and Worcester and Norwich Railroads, and by the new 
steamboat Worcester. 

Left Boston, May 13 4h. Cm. P.M. Time. 

Anived at Worcester, ** 6h. Om. P. M. 2h. 

Norwich, ** 8h. 10m. P. M. 2h. lOm. 

New London, '< 9h. 45m. P. M. ]h« 35m. 

New York May 14 6b. 30m. A. M. 8h. 45m. 



u 

M 



M 



Total, 



14h. 80m. 



Jietumin^. 



Left New Yoric, May 14 5h. 15m. P, M. Time. 

Arrived at New London, May 15 Ih. 5m. A. M. 7h. 50m. 

** Norwich '* 2h. 22m. A. M. Ih. 17m. 

« Worcester, '* 4h. 50m. A. M. 2h. 28m. 

- Boston, ** 6h. 35m. A. M. Ih, 45m. 



Total. 



13h. 20m. 



Average speed from Boston to New York, 2o6 miles, in 
14) hours, stops included — 16) miles per hour^from New 
York to Boston 13) hours — 18 miles per hour. Average 
speed by railroad, from Boston to Norwich — 104 miles in 
4h. 10m. stops included — '25 miles per hour nearly; for Nor- 
wich to Boston^4h. 13m. — 25 miles per hour nearly. — 
Average speed by steamboat, from ' Norwich to New York 
-^132 miles in lOh. 20m. stop at New London included 
— 13 miles per hour nearly ; from New York to Norwich — 
9h. 7nL — 14) miles per hour. 

Boaton Semi-weekly Jdvertiaer, 



Treasury Notes. 

TVeatury Department, 1 
May 1, 1641. 3 

Amount of Treasury Notes issued under the provisions of 
the acta of Congress of 1837, 1838, 1839, 1840, 

$26,681, 33r 53 
Redeemed of those issues 22,070,040 07 

Leaving outstanding the sum of...... «... 14,611,297 46 

Issued under the act of Feb- 
ruary 1841, $673,681 32 
Since March 4 1,625,468 96 

2,299.150 28 

Redeemed of that issue 47,456 90 

 ^  2,251,693 38 

Aggregate outstanding 1st inst., « • . . $6,862,990 84 

T. EWING, 
Secretary of the Treasury. 

8BA80H8* 

Pabadisb, Lancaster Co., Ps. 

Friend Chandler — I herewith send you a cofrnparativv 
statement of vegetation Fruit trees in full blossom. 

18.S8 — Apricot, April 20 ; Peach, May 1 ; Cherry, May 
1; Apple, May 20. 

1839~Apricot, April 5 ; PcBch, April 10 ; Cbeny, April 
12: Apple, April 25. 

1840 — Apricot, March 30; Cherry, April 12; Peach, 
April 16 ; Apple, April 24. 

1841 — Apricot, AprH20; Peach, May 1 ; Cherry, May 
1 ; Apple, May 15. 

The above exhibits the dificrence of vegetation in four 
successive years. 

Faithfully yonn^ 

REUfMONU CosrsroRAX. 
[U. S. Oasettc. 
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INSPECTIONS OF GRAIN IN NEW YORK. 



[Mat, 



GR Jjn MEASURED IM 1¥EW YORK IM lJM#. 



8rATSxvrr of the nninber of bnaheb of Tanoin kinds of Gbaiv m e iuicJ in the Cky of New ToA 
1840,  mppean by this Report of the MeMurer-General to the SecreUiy of State. The total qaaniity in< 
<leau i| J ti o um was 4,124,446 boahds, Tahied at $3,424,086 17. The aircrage price of ¥rhcat wm 106| 
58| cents; of Com, 55^ cents; of Oata, 36| cents; of Barley, 61 1 cents; and of Mall, 71 eenlsper 
amount of Fccs» taOJU&i 48 ; Expenses, $8,607 57 ; Nett lees, $21/45 91, dividai wmmg duity-five 



WaUrCB BBCKITSB. 




of New York 485^99) 

State of New Jency 8,691 1 

Slate of I>eiaware 7,828 

Stale of Pennsvlvaoia. 38.^96) 

Slate of Virgiola 69,842 

Stale of N. Carolina 36,547 

Stale of Maryland 10,387 

Dislricft of ColondMa 804} 

Stale of Ohio. 3,573| 

Stats of Indiana 791 

Stain of Looiaiatta 9,970J 

State of Cooneeticnt 238 

State of MaaMchosetts 

NovaScolia. •••..••••..•.•.■• •••• •••• 



Kyo. 


C^ni* 


OatSi 


Basler* 


Boriiels. 


Bosbela. 


Bushels. 


Bobeh. 


489,505} 


303,841 


1,176,246 


145,367} 


45,540 


177,495} 


48,781} 


1,883 


11779} 


92,235} 


16,694} 


• • • • 


3/^} 


23,635 


3,463} 


 • a • 


689 


261,537} 


106,168 


• • • • 


• «  • 


106,079 


7,285 


• • • * 


551} 


197,980 


4,2r«8} 


• . • a 


1,747 


9,946 


• • • • 


• • • • 



Xisote not reported 



28,139} 



• • * . 


4,753} 


1,251} 


• • « • 


49,682 


• • • • 


10,749 


18,050} 



3,263} 



7,2C9 



78,949} 



s;?65 



Total 691,308} 614,497} 1,195,553} 1,373,339} 149,915} 



16,391 
95^240} 



RECAPITULATION. 



691,308} 

Rje. 614,497} 

Com 1,195453} 

Oata 1,373,339} 

Bsrky 149,915} 

Malt 95,240^1 



«73r;310 3S 

360,138 S2 

663^64 08 

513,510 38 

91^50 84 

67,313 53 



15,318 



Hew TwiL la 1S10. 

SrATXxmsT of the namber of boabds of dliSierait kinds of Gwlaim exported from the City of New York as 1840. 

Frooi the Report of the Mensorcr-Gcacnd to the Se u e ui^ of Stale* 

WkoiiC. Rre. C«vm. Oata. 

Wnnvia KTromrxii. Bcs&ck. Bo^iel^ Baabdiu Boshda. 

Ports in United States. 77,903} 52,261 423,610} 135C«5 49,360 

Madora 1.513 50,434} 

Weatlodaes 12,6^} .".. 1^0,711 3.5191 

limpool 2,916i 13J-92 14«7* 

8l.John,N.& 417823 .... 6,623} - .... 

Hali^ 44,:31} .... 3,461 

SoQth Ameticn. ^^^5 

En^ianJ C53,7161 5.931 54,339 7j(j 

Ire*»nJ 3,AAi 2.9G>5 

Toifcs Isiaad .... 1,494 

^ **" eJO ..a. .... 

2,0^7 .... 

CapedeVcnk .... 1^581 

HcBaad 3.:-09 8,49} 

isle of Gaersevy 5^353 .... ..,. .... .... 

Sl^Bgai •• a ..•..••••••••••• .a .».. • •..a a... M , * JVJ .... .... 

Total Bmbek. 459,182 59,<m} 562^^88} 143,9661 49;i>^} 

$5S9,p2S 83 $34,539 58 $^12,347 34 f52,547 TT $.^,2^ 59 

Tocalvalnc. fl.::5,&:v; 59 

:.v. r. c 
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Wlieat Prodact of tlie BT ortb-West. 

Tb« foUowing Memorial w«s presented tt the last Session 
of Congress, and printed Among their documents. It con- 
tains many important facts and tables, on the subject of 
American wheat. 

MBHORTAZi 

Of Joshua Liatitt, praying the adoption of meisores to 
secure an equitable and adequate marliet for American 
wheat. 

V*e the HQtwrable Senate and Mqubc of ReprtteniativcM of 
the United Statee in Conjrreoo convened: 

The undersigned, a citizen of New Jersey, respectfully 
Mlicits the attention of Congress to the following memoir, 
presenting a few considerations connected with the wheat 
product of the North- West. 

The six northwestern States (including as such, the two 
Territorial Oovernments^ soon to be admitted as States) of 
Ohio, Indiana, Illinois, Michigan, Wisconsin, and Iowa, 
spread over a surface of 236,21 1 square miles, not including 
the portions of Wisconsin and Iowa still held by the Indismi. 
lleing situated in a temperate and healthful climate, with 
the greatest natural facilities for communication abroad, with 
a soil of amazing fertility, they constitute a region of country 
as well adapted to the residence, support, improvement, and 
hsppiness of man, as any equal portion of the globe. Their 
present population is 3,969,696, being only 12.6 to a square 
mile. (See Ubles 1 and 3.) Of the 17b,606,672 acres of 
land in those States, (eidoding Indian lands, as above,) 72,- 
693,414 acres, or 40 per cent., have already passed into pri- 
vate ownership, by sales, grants, or reserves; leaving 105,- 
> 923,258 acres in the hands of the Fetleral Government. In 
the settlement and value of this Isnd, the National Treasury 
has a deep intermrt, as may he seen In the fact that it has 
already received the sum of $73,214,932 from the actual 
aa!e of 52,166.414 acres in these States, (See table 2.)-* 
The land in private ownership gives 24.5 acres to each in- 
habitant, and is more by 1 1,771,414 acres than all the Isnd 
in Great Britain and Ireland that is capable of cultivation. 
(See tables 3 and 5.) 'J'he land actually sold by the Go- 
vernment may be regarded as all bought f\>r cultivation, and 
exceeds by more then five millions the quantity now under 
cultivation in the United Kingdom. The sales in the last 
eight years are 3 1, 758,666 acres, being only two and a 
quarter millions less than the land now cultivated in the 
Island of Great Briuin. Of this quantity, 1 'J,068.999 acres 
or 31 per cent, were sold in the Isst four years, since the 
season of speculation was over; which fact, taken in connec- 
tion with the vast influx of emigration during the preceding 
four years, conclusively proves that a much smaller propor- 
tion of the land sales of that remarkable period, in these 
States, was taken for speculation than is generally supposed. 
At the rate of sales of the whole eight years, the landa In 
these States would be entirely disposed of in less than twenty 
years; and at the rate of the last four years, the whole would 
be sold in seventy-two years. (See table 4.) 

The whole quantity of land in the United Kingdom of 
Great Britain and Ireland is 77,391,433 acres; of which 
46,922,970, or 60.6 per cent, is cultivated ; giving an aver- 
age of but 1.88 acre to each inhabitant of the 27,704,118 
wpposcd to be the present population of those islands. Foer- 

vot. IV,— 43 



teen minioDf, or 18 per cMt more, era deemed capeMeef 
cultivation ; liaving 15,871,468 acres, or 20.4 per cent 6f 
the whole, worthless for human subsistence. (See table 5i) 
At the same rste of productiveness with the cultivated land 
in the United Kingdom, the land already sokl by the Govern- 
ment ahould produce subsistence for near 3U millions of peo- 
ple, while the vast quantity still unsold admits of a neariy 
proportionate increase. The lands being all held in fee 
simple, in farms of sufficient size to insure the greatest pro* 
duct with the least labor, unincumliered with rents, tithea, 
or poor-laws, and no part engrossed by noblemen's perks or 
royal forests, the products may be expected to reach tfaie 
amount far in advance of the proportionate increase of pepa- 
lation, provided such a market shall be found for the saipliM 
as will furnish the adequate motives and rewards of industry. 
It is to this point that tlie attention of Congress Is perticulw- 
ly requested. 

The actual increase of population in these Statei shoWs 
that there is something in our land system, our freedom from 
taxation, and the general character of free institutioA, as 
spread over this regitm by the benign infltienoe of the ordl* 
nsnce of 1 787, eminently calculsted to impart a liMlthy vlgdr 
to a rising empire, beyond any precedent in the history 6t 
the world. Forty yearn ago, the whole civilized population 
of this district was but 50,240 ; now, it is 2,970,696. The 
ratio of increase during each decennial period of this eentuiy 
is 483,202.85, snd 102 per cent. The numerical incrseee 
of the last ten years is 1 ,502,604, being more in number 
than the whole increase of England and Wales during the 
6rst sixty years of the Isst century. The incmse-per eent 
is greater than the increase per cent of England and Welee 
during the whole of that century. 

Of the actual growth of trade. It is Impossible to speak 
with equal precision, although some valuable data for an 
estimate may be found in the appended tablce. (See lablen 
7, 8, and 9.) So great has been the influx of emtgrantet 
that it is only within three or four years that large portions 
of this district the best adapted for wheat hate ceased to 
Import bread-slufls, and it is but just now that the actoel 
pressure of a surplus of these products begin* to be felt upon 
the general market of the country ; barely suggesting to the 
wisest forecast what is t0 be. Let the estimate of the future 
be formed in view of the tables, and of the facta, that the 
soil u as fertile aa any other, with a smaller proportion of 
waste land, from rocka, mountains, or swamps, than in any 
region of equal extent ; that there are no barrens ; that both 
soil and climate are favorable to the proiiuction of provisions 
of all kinds, while at least two-thirds of the whole is eminent- 
ly adapted to the culture of wheat : that the population is 
almost exclusively agricultural, with the advantage of owning 
every man his farm in fee— purchased, too, at ao low a rate 
that no probable reduction of prices can bring their lands 
down to the original coat, while cultivation ia constantly tn« 
creasing their vslue, instesd of tumhig them to waste, as in 
some regions ; that the character of the people, for Industry, 
skill, education, general Intelligence, order, and regard fdt 
Uw, is surpassed by few other sections of tbe woiM — aflbrd* 
ing assurance that they will always raise ss much produfe 
as they can, if there is a maiket for It and will always re- 
quire as muflh of the products of other regions, hi manufa^* 
tured goods and other eomforis as they ran pay for, while 
their general integrity and the reign of just laws alTord a 
gnaranty that they will not ron m debt to bny wbM they 
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WHEAT PRODUCT OF THE NORTH-WEST. 
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cannot aee a way to pay for by the product! of their labor. 
The trade of such a coontry will be limited only by the 
phyucal ability of tho people, stimulated to the highest in- 
dustry by the wants of the most civilized state of society, 
unless it is clogged by obstructions interposed by the fiolicy 
of our own or other Governments. 

Until th^ year 1805, wheat, chiefly in the form of flour, 
was the leading article of export from this to foreign coun- 
tries. The avorage value for the Ave yean preceding the 
one named, was $K/205,000. (See table 10.) In (hat year, 
cotton reached the value of $9,445,500, and took the prece- 
dence of wheat, whidi it has since maintained. The increase 
since, in the value of domcsiic products exported yearly, is 
about filly-two millions of dollars, tho whole of which is in 
cotton ; while the value of wheat and flour has sunk to ihe 
fourth place in the columns of exports. The settlement of 
the wheat region of (he North- West, to such an extent aa to 
begin to furnish a surplus, already increases the export of 
this product ; while the prospect for the future calls upon the 
philosophic statesman and merchant to look upon this grow- 
inis interest with the deepest concern. 

Wheat flour — from its value, its lightness of freight, capa- 
bility of preservation, and adaptedness to the wants of difler- 
ent countries, as well as the natural indications of the soil 
and the abundance of water-power, either in that country or 
along the lines of communication with the aea-board; — 
wheat flour must be the principal reliance of the North- 
West for foreign export, and for the mearys of paying for 
articles of necessity or comfort brought from abroad. The 
more extended introduction of this staple into our foreign 
trade would not only increase the actual commerce and reve- 
nue to that extent, but would tend to relieve our general 
monetary intercbts from the severity of the fluctuations aris- 
ini^ from (be present almost exclusive reliance upon a single 
staple. But the most advantageous foreign markets for 
wheat are grievously obstructed, and rendered so uncertain 
and fluctuating as to be nearly valueless to the American 
farmer, by the corn laws of Gieat Britain and France. 

The British corn law, as settled in 1828, by the act of 9 
Geo. IV, c 60, is one of the most ingeniously contrived 
schemes that can well be imagined, calculated to injure the 
grain-growing interests of other countries, and the grain 
consuming portions of its own people, without, it is believed, ' 
a corresponding advantage to the agricultural interest, for 
whose benefit it was intended. The variable scale of duties, 
rising as tho price of grain falla, and falling aa the price rises, 
is but little understood in this country. The ** general aver- 
age," as it is called, is declared every Thursday, at the exche- 
quer ; and is obtained by firat finding the average of all the 
grains sold during the week ending on the preceding Satur- 
day, at 1 50 of the principal towns and markets, and then 
taking an average of this with tho five last preceding general 
averages ; and this last is the declared or general average for 
that week. When the declared average of wheat is 73s. or 
upwards per quarter of S bushels, the duty is Is.; and when 
the price is 52s. or under, the duty is S4s. 8d.; the interme- 
diate duties being graduated by a scale, or taritT. (See tables 
1 1 and 12.) Wheat ond flour may be stored under bond 
for any length of time, without paying duties, and re-export- 
ed at pleasure. 

The object o( this complicated arrangement U, first, to pro- 
tect the landholders against foreign competition, and keep 
up the rent of land so as to sustain the load of taxation im- 
posed by the public debt; secondly, to secure the people 
against tho danger of famine, to which, from the density of 
population, ancl the uncertainty of the seasons, they are 
greatly exposed ; and, thirdly, to prevent, as far as pbasible, 
great fluctuations in the price of grain. The attempt to 
overrule the great and irreversible laws of trade which strike 
the balance between demand and supply — or, in other words, 
to prevent fluctuations in a market where the demand was 
constant and the supply variable — could not but fail. Twen- 
ty years ago, it was considered that a deficiency of one-tenth 
in the harvest would raise the price of wheat three-tenths, 
and a deficiency of one-third would treble the price. This 
thermomctrical sensitiveness of the market increases, as the 
increase of populotion overpasses the increase of production. 



The yearly conaumption of all kinds of grain in Omt Bri- 
tain is estimated at 53 million quarters, equal to 4) miUiovs 
of bushels, or 15 bushels to esch inhabitant ; of which IS 
millions of quarters, or 104 millions bushels, being 3J bush- 
els to each inhabitant, is wheat. The aopply of 4^ miUiona 
or neariy 9 per cent., in 1839, was at an avenge price of 
TOa. whrch waa 80 per cent, above the price in 1835, and 
nearly 50 per cent, above that of 1 836. (See UUea 14 and 
16.) In the ten years, 1829 to 1838, Uie yearly range be- 
tween the highest and lowest weekly aTersge, averaged 15a. 
4d., equal to SO per cent The greatest fluctuation waa in 
182S, rising from 52a. 4d. to Tfis. 4d., making a range of 50 
per cent These fluctuations of the market in England pro- 
duce stilt more disastrous flurtuationa in the markets from 
which Bupplies are to be drawn. In the ten years above 
named, the yearly fluctuations were 54 per cent on an aver* 
age; and in 1833, the fluctuation was 154 per cent (See 
table 13.) 

In those ten yean, prices ranged from S6a. to 78a. 4dw—> 
a range of 42s. 4d., or i 18 per cent The- average of tbo 
whole is about 56s. In 1828, the price rose, between 38lh 
September and 24 th October, from 68s. 6d. to 76s. 6d^— 
eight shillings in four weeks. In 1829, it fell, between 6th 
August and 17lh September, from 71s. 6d. to 55a. 4d., or 2s, 
8d. a week. The general weekly averages, taken year by 
year, vary on an average. Is. per week ; and the weekly re- 
ports of a single market (Liverpool for instance) fluctuate 
up and down, on an average, about Is. 6d. per week per 
qusrter, equal to 4} cents in a bushel of wheat, or $2 34 a 
year. 

The commercial eflcct of this system has been to encoa^ 
age speculation. The moment a deficiency appeara in the 
slightest degree prolmblc, the groin-dealera naturally with- 
hold their stock on hand from the market; ordere ara aent to 
the continent for grain, to be imported in bond, to be enter- 
ed as soon as the fall of duties will answer ; prices are push- 
ed up by all the arts of trade ; and, as soon as the duty ainka 
to the desired rate, (say 6s. 8d.,) the whole stock in l>ond ts 
entered for consumption, and thua added to the general stock ; 
.and, if the deficiency proves imaginary, or small, prices fall 
as rapidly as they rose before, the duty runs up again, and 
the speculators have received the whole benefit Thus a 
gambling character is imparted to trade, as detrimental to 
commercial morals as to the general prosperity. From July, 
1828, to December, 1S38. the quantity entered waa 6,788,- 
680 quarters, of which 5,088^46, or 75 per cent, paid 
duties not exceeding 6s. 8d.; and of this, 3,225,263, or nearly 
50 per cent, of the whole quantity, paid only Is. duly. In 
the year 1837, there were entered for consumption 2o3,793 
' quarters wheat, and 40,187 cwt flour, paying duties to the 
amount of i)3J6,E60. In the year 1838, there wera enter- 
' ed 1,740,806 quartere wheat, and 393,847 cwt flour— being 
' more than seven times the qusntity of wheat, and nearly ten 
' times the quantity of floor entered the preceding year, pay- 
ing only £146,533 duties, or less than 60 per cent ; whero- 
as, had the rate of duty been equal in both years, the duty 
in the latter would have been £2,303,129. From 1st Sep- 
tember, 1838 to 30th November, 1839, duty was paid on 
4,532.651 quartcra wheat, the prices ranging in the time 
from 61s. lUd. to 8 Is. 4d., and the duties ranging from Is. 
to 20s. 8d.; but the average of duties was under 3s. 7d.— 
(See tables 15 and 16.) 

The tendency of this system to general impoverishment, 
and to the .increase of misery and discontent among tho 
poorer classes, is already awakening intense observation in 
Great Britain. The manufactories stop work, because ordera 
do not come from America ; and the ordera are not sent, bo- 
cauae that with which payment might be made to a largo 
amount, will not be received on any just and reasonable terms. 
The goods are wanted here, and our free indastry is abun- 
dantly able to produce the means of payment ; but the great 
staple of the North- West is under an interdict The opera- 
tives are thrown out of employment, and reduced to the low- 
est means of subsistence, and unable to consume a full me*- 
sure of the products of sgricultnre, and thousanda are made 
panpen, and become an absolute charge upon the land. Tho 
consumption of agricultural products is diminished; tbo agri- 
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cultural laborera thare the common distress ; tnd agriculture 
itself, the very object sought to be benefited by this unnatu- 
ral arrangement is opprMsed by its own protection. It is 
demonstroble that a well-employed, well-paid, well-fed, pnM- 
perons community of operatives would consume and pay for 
more agricultural products, in addition to the wheat they 
might import from America, than a depressed and starving 
community would without the wheat 

The best authorities agree that a very large proportion of 
the misery which we hear of among the factory children 
is the result of the com laws ; first diminishing the em- 
ployment and the wages of the parent, and then raising 
the price of hu provisions, until sheer want drives him 
to sacrifice his cnildren for bread! Thus, while we are 
wanting goods, (not, indeed, the necessaries of life, but 
the comforts of civilized and refined life,) our national re- 
venue falling short, and our granaries bursting with abun- 
dance, England's mills are standing still, and her poor perish* 
ing with hunger. Surely, the common instincts of our na- 
ture, the enlightened and philosophic benevolence which 
xegards human happiness as tho greet object of human socie- 
ty and government, require a faithful examination of this 
system by all nations. 

The question, where Great Britain is to look for supplies 
of wheat to meet either the occasional though frequent defi- 
ciencies of her harvests, arising from her uncertain climate; 
or the regular demand, now not very distant, caused by the 
increase of population beyond production, is one slreaJy ex- 
citing the attention of her statesmen and political economists. 
The Baltic countries are an unsafe reliance, because it is 
■apposed they have already reached their maximum. Ire 
land, from which large quantities of grain have been brought, 
is now in the process of a great moral and social revolution, 
which, by enabling every peasant to eat his daily bread, will 
not only furnish a home market for Irish wheat, but, ere 
long, create a demand for American flour in exchange for 
Irish linen. The quantity of wheat brought from Ireland in 
1832 was 552,740 quartera; in 1839, but 90,600 quarters. 
(See table 14.) The Black 8ca is another source, but the 
wheat is of inferior quality ; few British goods are taken in 
payment, leaving the balance to be met with specie ; the 
▼oyage is long, and wheat very likely to be injured ; and the 
cost of freight enormously disproportioned — the cost of 
freight end charges from Odessa being from 16s. to 19s. per 
quarter. The aix North- Western States of this Union, with 
their present products, consumption of goods, and capability 
of increase, exactly meet the exigency. The examinationa 
made by the persons employed last year in taking the censusi 
■how that the product of wheat in those States, excluding 
Wisconsin, in the year 1839, was 26,241,607 bushels, equal 
to 8.6 bushels, to each inhabitant ; of Indian corn, 87,620,- 
868 boahels, or 29.08 to each inhabitant; of other kinds of grain 
29,785,202 bushels, or 10 to each inhabitant; and the total of 
all kinds of grain was 48 bushels, to each inhabitant There 
can benodoubtthat the product of 1840 was very tuuch great- 
er than this; but there are no means of ascertaining the extent 
of the increase. In some extensive sections, it haa been esti- 
mated at on&'fourth, and even one-third. The wheat crop 
of the whole United States (excepting North Carolina and 
Kentucky; was 75,995,787 bushels, or 5 bushels to each 
person ; and, of Indian com, the crop was 301 ,947,658 bush- 
els, or 20 bushels to each person. (See tablo 17.) 

If we now turn afain to the aix North- Western States and 
.Territories of the Union, we shall find that one of the great- 
est interests of the Nation is the filling up of those coun- 
tries with a soflicient population to complete the social or- 
ganisation. Without requiring that they should be made 
as populous aa England, with her 294 inhabitants to a 
square mile, it may be safely assumed that the structure of 
■ociety will nut be rendered complete, in a country to des- 
titute of mountains and waste lands, with • leas population 
than 50 to a square mile ; of this number, they now bavo 
but A quarter. Any policy, or course of events, which hin- 
dera the influx of population, ia therefore calculated to pro- 
tract the period of comparative unorganization. 

la addition, tboae States have burdened thefflsehei with 



heavy debts, — all incurred for the purpose of making roads, 
canals, and railways. All these improvements were calcu- 
lated with reference to the conveyance of the products of 
the soil to markets out of their borders, and all converging, 
in effect, towards the great Atlantic seaports, whence those 
products should seek a European market The stocks of 
these States are greatly discredited, — chiefly, it is believed, 
through the unfortunate neglect of a well-established axiom 
in finance, which forbids the creation of a public debt, with- 
out a specific pledge of revenue, from taxes or some other 
source, sufficient to prevent the accumulation of interest-— 
And even now, the Ststes are reluctant to tax themselves, 
and greatly injuring the credit of the country by dolsy, be- 
cause they do not see a fair prospect of sale for the prodocta 
of their land, which is all they have to selL And how are 
they to acquire the means of paying the taxes necessary to 
sustain these stocks, unless they have a market for their 
staples P And how are these public improvements ever to 
pay for themselves, unless the produce of the country can 
be carried on them ? And whither shall it be carried, if there 
is to be no foreign market 1 

The Federal Government has expcn'Ied more than a mil- 
lion of dollara in creating artificial bar bora on the upper 
lakes ; and two or three miUioos more are required to com- 
plete them in such a way, that what has been done shall not 
be destroyed. In addition, harboraare required by the most 
urgent necessity along the coatta of Lake Michigan, now, 
for hundreds of miles, entirely destitute of a shelter for ship- 
ping. These works are all standing still, because the reve- 
^nue is short: while the tooth of Time is rapidly consuming 
the unfinished constructions. (See table 18.) 

Should it, indeed, come to be settled that there is to be no 
foreign market for these products, the fine country under 
contemplation is not, therefore, to be despaired of. Let the 
neceauty once become apparent, and there will be but one 
mind among the people of the North- West. The same 
patriotism which carried our fathers through the self-deny- 
ing non-importation agreements of the Revolution, will pro- 
duce a fixed determination to build up a home market, at 
every sacrifice. And it can be done. What has been done 
already in the way of manufactures, shows that it can be 
done. The recent application of the hot-blast with anthra- 
cite coal to the making of iron, and tho dbcovery of a mine of 
natural steel, would be auxiliaries of immense value. We 
could draw to our factories the best workmen of Europe, 
attracted lesa by the temptation of wages, than by the desire 
to leave liberty and land as tho inheritance of their children. 
But it wonki take a long time to build up a manufacturing 
interest, adequate to supply the wants of the North- West, 
or to consume the produce of those wide fields; and the bur- 
den of taxation for internol improvements, uncompleted and 
unproductive, would be very heavy and bard to bear ; and 
all the population that is concentrated upon manufactures, 
if so much kept bsck from the occupation of that noble do- 
main ; and the National Treasury would feel the eflects of 
the curtailment of imports and the coMation of land-sales ; 
and the amount of miseiy which the loss of the American 
market would occasion to the starving operatives and factory 
children on the other side of the Atlantic, is worthy to be 
taken into the account, by every statesman who has not for* 
gotten that he is a man. 

On the other bond, let it be supposed, for a moment, that 
the land-holders of England would be satisfied with a fixed 
and moderate duty, in addition to the protection aflbrded by 
the cost of freight and importation, now amounting to 30 
per cent of the nett proceeds. There would then be a 
constant market for wheat in England, to which the un- 
commonly uniform climate of the North- West would fur- 
nish a constant and full supply ; and the whole returns 
would be required in British manufactured goods, gene- 
rally of the description that yield the greatest profit Im- 
mediately, orders would go from this country to set every 
wheel, and spindle, and hammer in motion. Immediately, 
these States would be willing to tax themselves for the in- 
terest of the public debt, because they would see how taxes 
could be paid. Immediately, the State stocka would rise, 
becaoie the interest would be secured, with « certainty that 



338 



WHEAT PRODUCT OP THE NORTH-WEST. 



[JnrVt 



cannot see • way to pay for by the prodocte of their labor. 
The trade of such a coantry will be limited only by tlie 
physical ability of tho people, stimulated to the higheat in> 
dustry by the wanta of the most civilized state of society, 
unlew it is clogged by obstructions interposed by the i«olicy 
of our own or other Governments. 

Until th^ year 1805, wheat, chiefly in the form of flour, 
was the leading article of export from this to foreign cnun- 
ines. The average value for the 6ve ycara preceding the 
one named, was $8,^05,U00. (See table 10.) In that year, 
cotton reached the value of $9,445,500, and took the prece- 
dence of wheat, wbidi it has since maintained. The increase 
since, in the value of domestic products exported yearly, is 
about fiAy-two millions of dollars, the whole of which ia in 
cotton ; while the value of wheat and flour baa aunk to the 
fourth place in the columns of exports. The settlement of 
tho wheat region of the North- West, to such an extent as to 
begin to furnish a surplus, already increases tho export of 
this product ; while the prospect for the future calls upon the 
philosophic statesman and merchant to look upon this growr 
ing interest with the deepest concern. 

Wheat flour — from its value, its ligbtnesa of freight, capa- 
bility of preservation, and adaptedness to the wants of difler- 
ent countries, as well as the natural indicationa of the soil 
and the abundance of water-power, either in that country or 
along the lines of communication with the aea-board;^ 
wheat flour must be the principal reliance of the North- 
West for foreign export, and for the meai^a of paying for 
articles of necessity or comfort brought from abroad. The 
more extended introduction of this staple into our foreign 
trade would not only increase the actual commerce and reve- 
nue to that extent, but would tend to relieve our general 
monetary interests from the severity of the fluctuations aris- 
ing from the present almost exclusive reliance upon a single 



staple. But the most advantageous foreign markets for ( the continent for grain, to be imported in bond, to be enirr* 



wheat are grievously obstructed, and rendered so uncertain 
and fluctuating as to be nearly valueless to the American 
fanner, by the corn laws of Gieat Britain and France. 

The Urilieh corn law, as settled in 1828, by the act of 9 
Geo. IV, c 60, is one of the most ingeniously contrived 
schemes that can well be imagined, calculated to injure the 
grain-growing interests of other countries, and the grain 
consuming portions of its own people, without, it is believed. 



The yearly conanmption of all kinds of grain in Orrnt Bri- 
tain is estimated at 58 million qoartera, equal to 4 1 milUepa 
of bushels, or 15 bushels to each inhabitant ; of which 13 
millions of quarters, or 104 millions bushels, being 3 j borii« 
els to each inhabitant, ia wheat. The supply of 4^ miUions 
or ncariy 9 per cent., in 1839, was at an average price of 
708. which was 80 per cent above the price in 1835, and 
nearly 50 per cent, above that of 1 836. (See taUea 14 and 
16.) In the ten years, 1829 to 1838, the yearly range be- 
tween the highest and lowest weekly average, averafed 15a. 
4d., equal to SO per cent The greatest fluctuation was in 
182S, rising from 528. 4d. to 76a. 4d., making a range of 50 
per cent These fluctuations of the market in England pro- 
duce ctill mora disastrous flurtoations in the marketa from 
which auppliea are to be drawn. In the ten yean abovo 
named, the yearly fluctuations were 54 per cent on an aver- 
age; and in 1838, the fluctuation was 16i per cent (See 
Uble 13.) 

In thoce ten years, prices ranged from S6a. to 78a. 4d.— > 
a range of 43s. 4d., or 118 per cent The- average of the 
whole is about 56s. In 1828, the price rose, between 28lh 
September and 24 th October, from 688. 6d. to 768. 6d.— 
eight shillings in four weeka. In 1829, it fell, between 6tli 
August and 17th September, from 71s. 6d. to 558. 4d., or 2a. 
8d. a week. The general weekly averagea, taken year bj 
year, vary on an average, la. per week ; and the weekly re- 
ports of a single market (Liverpool for instance) fluctuato 
up and down, on an average, about Is. 6d. per week per 
quarter, equal to 4^ cents in a bushel of wheat, ox $2 34 • 
year. 

The commercial effect of this system has been to encour- 
age speculation. The moment a deficiency appeara in the 
slightest degree proltablc, the grain-dealera naturally with- 
hold their stock on hand from the market; orders are sent to 



ed as soon as the fall of duties will answer ; prices ara posh- 
ed up by all the arts of trade ; and, as soon as the duty sinks 
to the desired rate, (say 6s. 8d.,) the whole stock in bond ia 
entered for consumption, and thus added to the general stock ; 
.and, if the deficiency proves imaginary, or small, pricca fall 
as rapidly as they rose before, the duty runs up again, and 
the speculators have received the whole beneflt Thus a 
gambling character is imparted to trade, as detrimental to 



a corresponding advantage to the agricultural interest for , commercial morals as to the general prosperity. From July, 



whose benefit it was intended. The variable scale of duties, 
rising as tho price of grain falls, and falling as the price rises. 



1828, to December, 1838, the quantity entered waa 6,768,- 
880 quarters, of which 5,088,946, or 75 per cent., paid 



is but little underetood in this country. The ** general aver- duties not exceeding 6s. 8d.; and of this, 3,225,263, or neariy 

"50 per cent of the whole quantity, paid only la, duty. In 
the year 1837, there were entered for consumption 232,793 
quarters wheat, and 40,187 cwt flour, paying duties to the 



age," as it is called, is declared every Thursday, at the exche- 
quer ; and is obtained by firet finding the average of all the 
grains sold during the week ending on the preceding Satur- 
day, at 150 of the principal towns and markets, and then ' amount of £3U6,&60. In the year 1838, there wera enter- 
taking an average of this with tho five last preceding general I ed 1,740,806 quarters wheat, and 393,847 cwt flour— being 
averages ; and this last ia the declared or general average for ' more than seven times the quantity of wheat, and nearly tea 
that week. When the declared average of wheat is 73s. or ' times the quantity of flour entered the preceding year, pay- 
upwards per quarter of S bushels, the duty is Is.; and when i ing only £146,533 duties, or less than 50 per cent ; wbera- 
the price is 528. or under, the duty is 34s. 8d.; the interme- ' as, had the rate of duty been equal in both years, the duly 
diate duties being graduated by a scale, or tariff. (See tables ' in the latter would have been £2,303,129. From Ist Sep- 



1 1 and 12.) Wheat and flour may be stored under bond 
for any length of time, without paying duties, and re-export- 
ed at pleasure. 

The object of this complicated arrangement i^, first, to pro- 
tect the landholders against foreign competition, and keep 
up the rent of land so as to sustain the load of taxation im- 
posed by the public debt; secondly, to secure the people 



tember, 1838 to 30th November, 1839, duty was paid on 
4,532.651 quarters wheat, the prices ranging in the time 
from 61s. lUd. to 8Is. 4d., and the duties ranging from la. 
to 208. 8d.; but the average of duties was under Sa. 7d.— 
(See tables 15 and 16.) 

The tendency of this system to general impoveri^menl^ 
and to the increase of misery and discontent among tho 



against tho danger of famine, to which, from the density of poorer classes, is already awakening intense observation in 
population, and the uncertainty of the seasons, they are Great Britain. The manufactories stop work, because orders 
greatly exposed ; and, thirdly, to prevent as far as pbasible, do not come firom America; and the ordera are not aent, be- 



great fluctuations in the price of grain. The attempt to 
overrule the great and irreversible laws of trade which strike 
the balance between demand and supply — or, in other words, 
to prevent fluctuations in a market where the demand was 
constant and the supply variable — could not but fail. Twen- 
ty years ago, it was considered that a deficiency of one-tenth 
in the harvest would raise the price of wheat three^tenths, 
and a deficiency of one-third would treble the price. This 
thermomctrical sensitiveness of the market increases, aa the 



cause that with which payment might be made to a large 
amount, will not be received on any just and reasonable terns. 
The goods are wanted here, and our free indnstiy is abun- 
dantly able to produce the means of payment; but the great 
staple of the North- West is under an interdict The opern- 
tivee are thrown out of employment and reduced to the lom^ 
est means of subsistence, and unable to consume a full mea- 
sure of the products of agriculture, and thousands are nwde 
paapen, and become an absolute charge upon the land* The 



increase of population overpasses the increaae of production. ' consumption of agricultural products is diminished; tho sgri- 
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coltortl laborera ihare the common distrest ; and agricalture 
itielf, the very object ■ought to be benefited by thU unnatu- 
ral arrangement ia oppreaivd by ita own proieciion. It is 
demonatrable that a weil-employed, well*paid, vrell-ft.d,proH- 
perooa commonity of operativea would consume and pay for 
more agricultoral producta, in addition to the wheat they 
might import from America, than a depreaaed and atarving 
community would without the wheat. 

The beat authorities agree that a very large proportion of 
the miseiy which we hear of among the factory children 
ia the result of the com laws ; first diminishing the em- 
ployment and the wages of the parent, and then raising 
the price of his provisions, until sheer want drives him 
to aacrificc his children for bread! Thus, while we are 
wanting goods, (not, indeed, the necessaries of life, but 
the comforts of civilized and refined life,) our national re- 
venue falling short, and our granaries bursting with abun- 
dance, England'a mills are standing still, and her poor perish- 
ing with hunger. Surely, the common instincts of our na- 
ture, the enlightened and philosophic benevolence which 
regards human happiness as tho greet object of human socie- 
ty and government, require a faithful examination of this 
fyatem by all nations. 

The question, where Great Britain is to look for supplies 
of wheat to meet either the occasional though frequent defi- 
ciencies of her harvests, arising from her uncertain climate ; 
or the regular demand, now not very distant, caused by the 
increase of population beyond production, is one already ex- 
citing the attention of her statesmen and political economists. 
The Baltic countries are an unsafe reliance, because it ia 
•apposed they have already reached their maximum. Ire- 
land, from which large quantities of grain hav^ been brought, 
ia now in the process of a great moral and aocial revolution, 
which, by enabling every peasant to eat hia daily breads will 
not only furnish a home market for Irish wheat, but, ere 
long, create a demand for American flour in exchange for 
Irish linen. The quantity of wheat brought from Ireland in 
1832 was 552,740 quarters; in 1839, but 90,60U quarters. 
(See table 14.) The Black Sea is another source, but the 
wheat is of inferior quality ; few British goods are taken in 
payment, leaving the balance to be met with specie ; the 
▼oyage is long, and wheat very likely to be injured ; and the 
cost of freight enormously disproportioned — the coat of 
freight and charges from Odessa being from 16s. to 1 9s. per 

auarter. The aix North- Western States of this Union, with 
tieir present products, consumption of goods, and capability 
of increaae, exactly meet the exigency. The examinations 
made by the persons employed last year in taking the census^ 
■how that the product of wheat in those States, excluding 
Wisconsin, in the year 1839, was 25,241,607 bushels, equal 
to 8.6 bushels, to each inhabitant ; of Indian corn, 87,620,- 
868 buahels, or 29.08 to each inhabitant; of other kinds of grain 
29,735,202 bushels, or 10 to each inhabiUnt; and the total of 
all kinds of grain was 48 bushela, to each inhabitant There 
can benodoubtthat the product of 1840 was ver^ much great- 
er than thia; but there are no means of aacertaining the extent 
of the increase. In some extensive sections, it haa been esti- 
mated at one-fourth, and even one-third. The wheat crop 
of the whole United States (excepting North Carolina and 
Kentucky) was 75,995,787 bushels, or 5 bushels to each 
person ; and, of Indian com, the crop was 301 ,947,658 bosh- 
cls, or 20 bushels to each person. (See tablo 17.) 

If we now turn apain to the aix North -Western States and 
Tenitoriea of the Union, we shall find that one of the great* 
eat interests of the Nation u the filling up of thoee coun- 
triea with a anfiEicient population to complete the social or- 
fanisation. Without requiring that they should be made 
as populous as England, with her 294 inhabitants to a 
square mile, it may be safely assumed that the structure of 
■ociely will not be rendered complete, in a country so des- 
titute of mountains and waste lands, with a leas population 
than 50 to a square mile ; of this number, they now have 
but a quarter. Any policy, or course of events, which hin- 
ders the influx of po|Nilation, ia therefore calculated to pro- 
tract the period of comparative unorganisation. 

In addition, thoee Statea hive burdened the mielvee with 



heavy debts, — all incurred for the purpose of making roads, 
canals, and railways. All these improvements were calco- 
lated with reference to the conveyance of the products of 
the soil to markets out of their borders, and all converging, 
in efifect, towards the great Atlantic sea-ports, whence those 
products should seek a European market. The stocks of 
these States are greatly discredited, — chiefly, it is believed, 
through the unfortunate neglect of a well-established axiom 
in finance, which forbids the creation of a public debt, with- 
out a specific pledge of revenue, from taxes or some other 
source, sofiicient to prevent the accumulation of interest— 
And even now, the States are reluctant to tax themselves, 
and greatly injoiing the credit of the country by delay, be- 
cause they do not see a fair prospect of sale for the products 
of their land, which is all they have to sell. And how are 
they to acquire the means of paying the taxes necessary to 
sustain these stocks, unless they have a market for their 
staples P And bow are these public improvements ever to 
pay for themselves, unless the produce of the country can 
be carried on them ? And whither shall it be carried, if there 
is to be no foreign market ? 

The Federal Government has expen'Ied more than a mil- 
lion of dollars in creating artificial harbora on the upper 
lakes ; and two or three miUioos more are required to com- 
plete them in such a way, that what has been done shall not 
be destroyed. In addition, harbors are required by the most 
urgent necessity along the coa»ts of Lake Michigan, now, 
for hundreds of miles, entirely destitute of a shelter for ship- 
ping. These works ore all standing still, because the reve- 
^nue is short: while the tooth of Time is rapidly consuming 
the unfinished constructions. (See table 18.) 

Should it, indeed, come to be settled that there is to be no 
foreign market for these products, the fine country under 
contemplation is not, therefore, to be despaired of. J.et the 
neeetiitif onee become apparent^ and there will be but one 
mind among the people of the North- West. The same 
patriotiam which carried our fathers through the self-deny* 
ing non-importation agreements of the Revolution, will pro* 
duce a fixed determination to build up a home market, at 
every aacrifice. And it can be done. What has been done 
already in the way of manufactures, shows that it can be 
done. The recent application of the hot-blast with anthra- 
cite coal to the making of iron, and the discovery of a mine of 
natural steel, would be auxiliaries of immense value. We 
could draw to our factories the best workmen of Europe, 
attracted less by the temptation of wages, than by the desire 
to leave liberty and land as tho inheritance of their children. 
But it would take a long time to build up a manufacturing 
interest, adequate to supply the wants of the Nortl)-West, 
or to contnme the produce of those wide fields; and the bur- 
den of taxation for internal improvements, uncompleted and 
unproductive, would be very heavy and bard to bear ; and 
all the population that is concentrated upon manufactures, 
is so much kept back from the occupation of that noble do* 
main ; and the National Treasury would feel the eflfects of 
the curtailment of imports and the ceisation of land-sales ; 
and the amount of misery which the loss of the American 
market would occasion to the starving operatives and factory 
children on the other side of the Atlantic, is worthy to be 
taken into the account, by every statesman who has not for^ 
gotten that he is a man. 

On the other hand, let it be supposed, for a moment, that 
the land-holders of England would be satisfied with a fixed 
and moderate duty, in addition to the protection aflbnled by 
the cost of freight and importation, now amounting to SU 
per cent, of the nett proceeds. There would then be a 
constant market for wheat In England, to which the un- 
commonly uniform climate of the North- West would fur- 
nish a constant and full supply ; and the whole returns 
would be required in British manufactured goods, gene- 
rally of the description that yield the greatest profit Im- 
mediately, orders would go from this country to set every 
wheel, and spindle, and hammer in motion. Immediately, 
these States would be willing to tax themselves for the in- 
terest of the public debt, because they would see how taxes 
could be paid. Immediately, the State Btoclu would rise, 
becaoae Uia interest would be secured, with a certainty that 
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«M pWMK woiss woQkf 08 ooopfelBd UM imdcfCQ produ^ 
1m. The Bumlaclnriiis indintij of Engbiid, and ths 
agricakaral indiMiiy of the North- West, would be stima- 
iMIid to the hiflieit prododiveneat, hy the best of ell ra- 

hope of a hh rewwd. The greet cotton 
leei» would feel the baefit of a near and hcalthj im- 
pake shrea le trader The pobGc worfca woold be finwhrd, 
aad die Eaee of rewmnnicalien now opened would be 

New Tofk would abolidi her dotj 
of aecoita; to her own enlarged canal 
of the produce irom the Ohio» the If au- 
thelBinoit, and the Wiaoonsin canak, 
m that diicction. (See table 19.) 
for the public land* would pour a iteadj 
theNatmnl Treaaniy on the one hand ; to be 
■Ml bj a d tepw cwicol from the impofts on the other, fnr- 

lue fcr the roiplffliou of our har> 

Buee^ The cxporta. no longer 

elaple, and drawn fiooi the moat pio> 

of labor — the cnh i w a ti uu of a nch 

nomin^^^^woBiD Keen voecMSi ex* 

in a hw J thy otale; new tks of mutnel ad^rantage, 

the wopUh^i ao much to hope far; 




teetion. to a healtbj and natnial growth with ribe jwwth of 
the country ; and our nation would be roved iirom annthrr 

\ tariff cooti o fe w j, to occupy and omNltfT Uie dcfaalee of 

' another political generation. 

t Are not thero objects worthy of t&e 
American ftafrwnm t May an ofaea 
his country, be paidoned lor bis pros 
thero impeiiBct enggestiotts bciute the Aroeriean tewle ? 

Tour memo r ialirt reqiectfuDy lequcats that uwful infer * 
mation may be colfected and diflnsed lesfwt i ng the wbeaft 
product of the North- West; the co ndi t i o n and ezlcnt of thn 
foreign market now open for American whrot and flour ; tfan 

^ obttnictians intcrpoeed by the icgulatioiH of 
vemments* and the probolafity of any repeal or 
. tion of these regulations; and that Congrem wiH 

equitable and adrgoato market Cnr this 

Tour memeria&Bl has prepared* firom the 
hw icedi, with some labor, a numbs of tables iBosinlivu of 
several of die topica in this memoir, which m 
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TAIULEE. 



ofikeax 




of the Kortk-Wrot m the 

p eri od of Ihi 



1810. 1890. 1830 m^ ISM. 




I818L 



Si^SM 



1880. 



581,434 
147,178 



719 



1830. 



15t 
500 

349 

87 



937.675 

34lv»S 

157^75 

28,600 

2,660 



1,468.092 



61 
132 
185 



1840, 



1 



222 i 211,705 



1,515,695 
683314 
486,173 



30,692 1J054 
43,117 



61.5 
100 



640 



failSSOWi 

12.430, or 69 




18,149 



gainei, in taro years. 20,S58, or 90 per 




land m Che wx Nocth-W( 

;> tftw ^nsntky sold, le J 

wish the 



I, 1841 ; 





«24^;0.246 

23.459.619 

35,941,902 

4<kO?4C$3t 

Wimawan 47>7IJ»41 

7,fK$Sj$33 

17^.616,672 



15^S»A.406 

11.749.45$ 

9.1$5.;:iO 

1,915.7«3 

l,0c^t55 



52.I66L414 



4 
15 



19.47K231 

14.7SX451 

11.5&7.400 

X44^«H3 

1>HJ^T6 



1 27 
1 25 
1 96 
1 27 
1 41 



T 
18 



1841.] 
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TABIiE 8. 

Showing the number of Mjaarc miles of territoty in each of the aix North- Western States, with the present population to 
a square mile; and the numl»er of acres of land in the hands of individual owners, and the number to each inhabitant 
of the lands in private ownership, and of the whole lands. 



States, 



Ohio 

Indiana ^ 

Illinois.... 

Michigan 

Wisconsin 

Iowa 

ToUl 



Square miles. 



38,800 
35,100 
56,000 
48,622 
46,622 
1 1,067 



236,211 



Inhabitants to a 
square mile. 



39 

18 

8.6 

4.8 

.6 

3.9 

12.6 



Acres in private 
hands. 



23,162,988 
18,174,919 
17,299,942 
10,175,517 
1,915,793 
1,069,255 



72,798,414 



Acres sold to 
each inhabitant 



15.2 

28 

35.5 

48 

62.4 

24.8 

24.5 



Whole acres to 
each inhabitant 



15.7 

37 

73.9 
189 
1,540 
164 

60 



TABI^E 4. 




Yean. 



1833 

1834 

1635 

1886 

Tolal,djeaTB 

Per ct of orig inal quantity. 

1837 

1838 

1839 

1840 

Total, 4 years 

Per ct of original quantity. 
Perce nt of unsold now. . . 

ToCal,8years 

Per cent of unaold 



Ohio. 



651,153 

478,847 

661,435 

1,282,991 



2,974,419 
12 



470,420 

243,095 

242,444 

28,952 



984,911 

4 
66 



8,969,330 
227 



Indiana. 



654,681 

673,666 

1,686,904 

3,245,344 



6,060,686 
26 



1,249,817 
602,424 
618,748 
121,7 04 

2,592,693 
11 
60 



8,663,278 
202 



Illinois. 



360.240 

864,013 

2,096,629 

8,199,708 



6,010,690 
17 



1,012,849 
778,560 

1,132,876 
412,837 



3,337,122 

9 

18 



9,347,712 
61 



Michigan. 



447,780 

612,760 

630,027 

4,189,823 



6,780,390 
14 



773,522 
97,533 

134,984 
25,862 



1,031,901 
2 
3 



6,812,291 
17 



Wiaeonsio. 



217,643 
646,133 



883,676 
2 



178,783 

87,256 

650,722 

135,356 



1,052,117 
2 
2 



1,916,793 

4 



Iowa. 



.... 

.... 
.... 
.... 



.... 



274,606 
298,162 
496,498 



1,069,265 
16 
18 



1,066,255 
18 



Total 



1,913,664 

2,019,276 

5,192,638 

12,663,999 



21,689,697 
12 



3,685,391 
2.084,478 
3,077,926 
1,221,209 



10,068,999 

6 

10 



31,768,666 
30 



TABI^E 5. 

Showing the whole number of acres of land in Great Britain and Ireland ; the number of acres cultivated, capable of 
cokavatioB, and incapable of cultivation, with the centesimal proportions of each ; and the quantity of cultivated land 
lo each inhabitant, according to the (estimated) population of 1841. 



Countries. 


Acres of 
land. 


Cultivated.* 


Per 

cent 


Capable 

of 

cultivation. 


Per 
cent. 


Incapable 

of 
cultivation. 


Per 
cent 


Cultivated 

land to each 

inhabitant 


England . . . ^ . . . 
Waiea. .../.... 


82,842,400 
4,762,000 


26,682,000 
3,117,000 


79.2 
65.6 

77.6 
26.6 


3,454,000 
630,000 


10.6 
11.1 


8,266,400 
1,106,000 


10.6 
23.0 


1.68 
3.44 


Total..;.... 
Seotland 


37,094,400 
19,738,930 


28,749.000 
6,265,000 


3,984,000 
5,950,000 


10.7 
30.1 


4,.36 1,400 
8,523,930 

12.885,330 

2,416,664 

669,469 


11.7 
43.4 


1.78 
1.97 


Total 

Inland. ........ 


66,833,330 

19,441,944 

1,119,169 


84.014,000 

12,6254^80 

383,690 


59.8 
64.4 
34.2 


9,934,000 

4,500,000 

166,000 


17.6 
23.1 
14.8 


22.6 
12.4 
50.8 


1.80 
1.40 

• • . • 


Isles..... 


Total 


77,394,433 


46,922,970 


60.6 


14,000,000 


18.0 


15,871,463 


20.4 


1.88 



* Of the cultivated land, 40 per cent, or 19,135,995 acres, is arable land. 

In 1800, it was estimated that the land cultivated in England was 2. .31 acres to each inhabitant; in 1826, 2 acres; in 
1836, 1.8; and 1841, 1 .68 ; or a little more tlian an acre and two-thirds to each inhabitant 
^The annua! value of the uncultivatable lands for other objecto, is set at £5,000,000. 

Hm populatioo for 1841 is «limat«d, by allowing the same ratio of increase from 1831 , as was fonnd in the pracedinf 
10 yean, ' 
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TABLE 6. 

Showing the population of the several diTinone of the United Kingdom in the yean 1811, 1821 end 1831, with the 
incTceae per cent, in each ten year% and the probable population in 1841, with the proent (auppoaed) number of in- 
habitanta to a square mile. 



Coantiiea. 


In 1811. 


Increase per 

cent, since 

1801. 


In 1821. 


Increase 
percent. 


In 1831. 


Increase 
percent 


Estimate in 
1841. 


Inhabi- 
tants to 
aq. milflw 


England .... 
Wales 


9,588,827 
611,788 

10,200,615 
1,559.068 


14.50 
12.97 


11,261,437 
717,488 


18.05 
17.27 


13,091,005 
806,182 


16.24 
12.36 


15,217,086 
905,829 


294 
120 


Total 

Scotland .... 


. • • • 
12.92 


11,978»925 
2,093,456 


.... 
15.93 


18,897,187 
2,365,114 


.... 
13. 


16,182,915 
2,672,578 


• . . • 
75 


Total 

Ireland ..... 


11,709,683 

.... 


15.11 

.... 


14,072,381 
6,801,827 


14.12 

.... 


16,262,301 
7,784,536 


14.9 
14.44 


18,795,496 
8,908,622 


.... 
315 


Total 


.... 


• . • • 


20,874,208 


• * . . 


24,046,837 


15.19 


27,704,118 


232 



TABEiB If. 

Staple articles arriving at Buflalo, and passing East, by the Erie Canal, in the years named. 



Yean. 


Plonr and 
wheat 


Pork and 
beef. 


Tobaoca 


Butter and 
lard. 


Ashes. 


Cheei 


le. ToDs. 




Totu. 


Barrelt, 


Tom. 


Tona, 


Tont. 


Tan 


t. 


1829 


577 


4,754 


32 


70 


1,706 






1830 


12,384 


6,675 


62 


174 


2,718 






1831 


3,425 


5,668 


222 


205 


2,502 






1832 


5,391 


5,159 


386 


894 


2,110 






1833 


11,926 


4,273 


532 


449 


2,118 






1894 


12,421 


14,590 


1,009 


119 


1,655 






1835 


15,935 


8,160 


1,765 


503 


1,694 






1836 


27.169 


7,385 


1,877 


626 


1,752 






1837 


27,205 


24,414 


608 


550 


2,080 


39 


$1^!581 


1838 


57,979 


16,121 


• • • • 


741 


2,224 


61 


202,890 


1839 


57,766 


24,633 


.... 


638 


2,992 


93 


214,183 


1840 


90,456 


25,462 


.... 


1,416 


2,432 


481 


821,417 



TABLES. 

TaUe of artidea received at Clevehmd, via the Ohio Canal, in the years 1835 to 1840, with the tonnage ownsd in lbs 

port, the arrivals, and the value of property entered and cleared at the pott 



Articles. 



Buahels of wheat 

" corn • . 

Barrels of flour. • . 

•• pork. . . 

Pouada of lard . .^ 

** butter. . 

** cheese 



pig iron. 
Tonnage owned . • . 
Arrivals, sail 



1835. 



387,237 
582,373 



522,498 
490,989 



M 



Value of property entered and 
deaied 



1836. 



464,756 
893,281 
167,9.19 

13,496 
636,409 
900,419 

74,880 
1,031,568 



1837. 



548,697 
280,374 
207,592 

1,555,636 

773,642 

35,500 

1,017,847 



.... 
• . • . 

.... 



13,000,000 



1838. 



1,229,002 

107,514 

287,465 

89,055 

1,157,109 

606,844 

12,638 

1,000,784 

.... 

1,095 

705 

20,000,000 



1836. 



1,515.820 
65,272 
2^4.887 



857,455 

116,096 

200 

738,800 

11,459 



1840. 




23,017 
515.802 

laMii 






NoTi. — In 1835 the tonnage owned was 806 ; the arrivals were 54 sail, and 21 steam vessels; the 
entarad and deaied #182,871. In 1830, tonnage, 1,330; arrivals, 775 ; value of property, |1|314,542. 
3|800; anivals, 1,505 s property, |6,644,000. 
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TABLE 9. 

MiKatlmaaa* iMm% iUiMtnilaiig Ihe incretM or tnde in the Noith>Wcit in tbe jfn 1836 U 1840. 





1830. 


1837. 


1838. 


1839. 


1840. 


LOi Erie. itMmboiU OD No. 


45 

8.017 

Sll 

15,030 

84,047 

M,16* 
134,883 


50 

10,SOft 

230 

16,934 

37,443 

308;M3 
6^68 
6,451 

87,ao8 
116,491 
S0I,TS9 
37 
450,350 
136,808 


53 

17,439 

234 

16340 

34,377 

414.019 
49,088 
3,123 

67,M7 
133,060 

880,161 


61 

17,324 

335 

17,799 

35,133 

864,846 
66,875 
6,706 

60,082, 
134,883 
404,536 

•■•• 


"»D0 
80,000 

S0>41 

107*67 
818,760 

1,487.«»4 
647,970 
1,396,19(1 
1,806,185 

763B8 
67,000 
63,000 
300,000 








Wdlind etnJ— 

Wheal paxing on bniheli 

Flour pwMngoD barrel* 


Erie cMl- ^ 
Wlirit .nd flour forwirded ,t Bn&lo . . .loiu 
Whcit and floor ut^tw] >t Hodioa mer. " 
ToUt on whcil ind floar dolhn 


Whau forwarded ■! BofUo boaheli 


Wheat arriTed at Hxd-Ki rjw buahal* 

Floor arrived at Hud»n linr bamb 

Mfchiiut- 

FtoordiippnlfmD Detroit. barrel* 

Flout ahlppod from Toledo « 

Floor abipMfroiDpoM* on L.HicbiKui » 
FIoaionhaDd&tapriDgaliipaienU... " 



TABLE lO. 

ATeraga anooal export! of wheat and donr from the United Blatea to foreign coontriea, in each Gfo yi 
cenluTy, with the total in barrela of floor and tbe Talue in dtdtan. 



Ymm. 


Wheat- 
bwhete. 


Floor— 
Urrelt. 


Total, in 
bunli. 


Valoe. 


Teaia. 


Wheal— 
buibela. 


Floor- 
buiela. 


ToUl,io 
band*. 


Veliw. 


1800^ 
IB05-9 
1810-14 
1815-19 
1830-34 


372.100 
272,571 
177,035 
91,047 
15,404 


1,006,731 
784,082 

1,088,388 
995,869 
963,903 


1,061,171 
838.5.17 
1,083.833 
1,014.078 
965.984 


$8,205,000 
6,766,000 
10,104,000 
10,193,760 
6,093.988 


1836-39 

1830-34 

1835-39 

1839 

1840 


19,850 
132,354 
33,050 
96,826 
807.743 


846,681 
1,118.<>00 
694,916 
923,151 
1,838.638 


851.610 
1,143,471 
601,765 
9*3,416 
1,855,086 


4.681,888 
5,442,118 
4,588,S70 
7,079,361 
10,985,644 



TABLE II. 

Showing the dotj on foreign wheat, b; the Tariable acale eitabtiahed b; the Engliah com taw of 9 Geo. IV. c 60, paaMi 
JqIt 36, 1838, with tbe cormponding dulj on flouc per barrel of 19fi lb*., in aterling monejr, and it* eqairalcnt it 
Federal earrencj, and the rale per cenu of the dotT. 





Duqr in Federal 


RMa per cent of 




ennencf. 






$6fa 


66.6 




4 90 


66. 




4 76 


ei.i 




4 61 


67.6 




4 47 


64.7 






68. 




4 17 


49.4 




4 09 


46.9 






44.4 




8 78 


49. 




8 SB 


40.4 






87.7 




3 39 


35.4 




8 16 


33.3 




8 01 


81. a 




8 71 


87. 8 






34.4 




8 08 


19.9 




1 66 


16.3 




97 


9.3 




38 


8.7 




14 


1.8 
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TABLE 19. 

Coffifi^OBdiBg ^ucs of wheat per bushel in Federal currency, with wheat per quarter in sterling money ; and of floor 
per barrel in Federal and sterling money, with the corresponding value of wheat per quarter. 



vmiAT. 


FLOUR. 


WBIAT. 




7L0UE. 




BvahtL 


Quarter. 


Barrel. 


Per 196 lbs. 


Per quarter. 


Bushel. 


Quarter. 


Barrel. 


Per 196 lbs. 


Per quarter. 




t. d. 




•. d. 


#. d. 




«. d. 




», d. 


#. d. 


to 60 


30 4 


$4 00 


24 3| 


40 4 


1 05 


47 6i 


$6 50 


35 8 


69 3i 


65 


32 3 


4 25 


25 4i 


,42 li 


1 10 


49 4 


7 00 


37 11^ 


63 


70 


34 2 


4 50 


26 6^ 


45 Oj 


1 15 


51 ni 


7 50 


40 2i 


66 9 


75 


86 1 


4 75 


27 8i 


46 


1 20 


53 2i 


8 00 


42 6 


70 6) 


80 


38 11 


5 00 


28 10^ 


47 11 


1 25 


55 


8 50 


44 9 


72 lOj 


85 


40 


5 25 


29 11 


49 6 


1 30 


57 


9 00 


47 0} 


78 


00 


41 Ui 


5 50 


31 1 


51 7 


1 35 


58 10} 


9 50 


49 3i 


61 10 


05 


43 lOi 


5 75 


32 3 


53 Gi 


1 40 


60 9} 


10 00 


51 7 


85 li 


1 00 


45 9 


6 00 


33 6 


55 5i 













j({oTS, — A barrel of flour is by law deemed equal to 38} gallons of wheat ; a quarter is eight bushels, or 64 gallonc. 

TABLE 13. 

AYvraga price of wheat per quarter in England and Wales, in each of the years 1839 to 1938, whh the highest and 
lowest weekly average in each year, the diflerence, and the per cent of fluctuation ; also, the per cent of yearly fluc- 
tuation at Uaotzic in the same years. 



Years. 


Average price. 


Lowest price. 


Highest price. 




Diflerence. 


Diflerence at 
Dantzic. 




f. d. 


«. d. 


#. d. 


9. 


cf. Per cent 


Percent 


1829 


63 3 


55 4 


75 11 


20 


7 87 


96 


1830 


64 4 . 


55 5 


74 11 


19 


6 35 


62 


1831 


66 4 


59 2 


75 1 


15 


11 27 


23 


1632 


58 8 


51 8 


63 7 


12 


4 24 


47 


1833 


52 11 


49 2 


56 5 


7 


8 14 


21 


1834 


46 2 


40 6 


49 6 


9 


22 


23 


1885 


39 4 


36 


44 


8 


22 


23 


1886 


48 6 


36 


61 9 


25 


9 68 


69 


1837 


55 10 


51 


60 1 


9 


1 17 


36 


1888 


64 7 


52 4 


78 4 


26 


50 


154 


Total 


559 10 
55 11 


488 2 
48 10 


639 7 
63 11 


153 
15 


5 316 
4 31.6 


544 

54.4 


4 Wf •• »•»»»■■""• 

Average 



TAB1.1: 14. 

Quantity of wheat and flour imported into England in the years 1828 to 1839, from foreign countries, with the qOfBCi^ 

brought from Ireland in the same years. 





yoBiioir 


FBOK XniLAHD. 


roBBioir. 


VROM IBILAKD. 


yMm 


Wheat- 
quarters. 


Flour— cwt 


Wheat— 
quartera. 


Flour— cwt 


Years. 


Wheat- 
quarters. 


Flour— cwt 


Wheat— 
quartera. 


Flour— cwt 


)ll»0 
IMM 


715,242 

1,544,969 

1,414.262 

1.857.278 

40^884 

247.005 


151,038 
461,895 
560,249 
1,627,742 
224,068 
170,092 


474,993 
340,096 
337,644 
408,659 
552,741 
541,472 


621,664 
626,293 
672,348 
524,244 
831,509 
1,059,813 


1834 
1835 
1836 
1837 
1838 
1839 


131,566 

46,530 

162,778 

452,369 

1,240,138 

2,638,593 


149,554 
84,164 
279 602 
346,325 
439,910 
793,660 


462,230 
340,613 
260,894 
253,637 
209,222 
98,473 


1,1 10,464 
1,124,917 
1,186,840 

983,899 
1,166,768 

559,044 



Hhowlni 



the quantity of all kinds of 
quantity entered 



TABLE 15. 

grain imported into England from foreign countries, in the yearo 1828 to 18S9 ; the 
for consumption, its Tslue, and the amount of duty paid thereon. 




Inportad: Entered 



Quarters. 
1.294,378 
2.694.482 
2.601,884 
8,670,569 
668,422 
481,506 




Quartera. 

1,237.494 , 
1,959,3558,500,433 

2,649.348 8,a70,745 
2,265,3924,671,354 
475,680' 898,055 
112,408 653,229 



Duty. 



£ 
196,834 
907,320 
790377 
547,809 
809,696 
86,252 



Per cent 



11.1 
25.9 
24.2 
11.7 
34.5 
5.6 



Yean. Imported. 



1834 
1835 
1836 
1837 
1838 
1839 



Entered. 



Quartera. 
560,056 
821,206 
648,502 

1,325,930 



Quarters. 
236,902 
439,988 
408,217 
842,826 



1,534,780,1,960,475 



Value. 



£ 

617.984 

333,389 

743,930 

1,490,968 

2,369,956 



Duty. 



4,5^ 1 ,009,4,657, 1 46J5,949,39 1 



£ 
99,416 
201,678 
152,791 
580,200 
183,000 
,684,670 



Percent 



16. 
65. 
20.4 
88.6 
7.7 
28. 
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TABLE in.— The quantity of foreign iivfaeat and flour entered for consumption in England and Walea^ in each 

of the yean 1838 to 1839, with the average price, and the average duty. 



rears. 


Wheat entered. 


Average price 
per quarter. 


Average duty. 


Years. 


Wheat entered. 


Average price 
per quarter. 


Average duty. 




Quarters. 


t. d. 


s. d. 




Quarters. 


«. d. 


#. d. 


1828 


842,050 


60 6 


1 9} 


1834 


64,653 


46 2 


5 7 


1829 


1,364,220 


66 3 


9 2} 


1835 


28,413 


39 4 


6 6 


1830 


1,701,885 


64 3 


6 4i 


1836 


82,264 


48 6 


.... 


1831 


1,491,631 


66 4 


4 8 


1837 


246,657 


55 10 


• • • • 


1833 


325,435 


58 8 


16 2 


1838 


1,873,912 


64 7 


.... 


1833 


82,346 


52 11 


5 6 


1839 


2,749,305 


70 8 


.... 



TABIiE 17. -•The returns of the grain crop of 1839, showing the whole product of wheat, of Indian com, and 
of all other kinds of grain, in the six North- Western States, with the proportion to each inhabitant, with quantity in 
the whole United States excepting North Carolina and Kentucky ; also, the estimated consumption of wheat, and of 
all other kinds of grain in Great Britain, with the pro rata, in bushels. 



Sutes. 


Wheat 


To each 
inhabitant. 


Indian com. 


To each 
inhabitant 


Other grain. 


Toeaph 
inhabitant 


ToUl to each 
inhabitant 


Ohio 


Bushels. 
16.292,951 


Bushels. 
10.7 
' 6. 
6.6 
9. 
.... 
3.6 


Bushels. 
33,954,162 
28.008,051 
22,116,627 

2,215,787 

1,326,241 


Bushels. 
22.4 
40.0 
45.4 
10.5 
.... 
30.9 


Bushels. 

15,684,492 

6,078,229 

4,806,877 

.... 

227,118 


Bushels. 

10.3 
8.8 
9.8 

• . . • 

.... 
5.2 


Bushels. 
43.4 
65.7 
60.8 

.... 
.... 
89.7 


Indiana 


4,154,256 
2,740,380 
1,899,283 

154,737 


Illinois • 


Michigan 

AVisconsin 

Ittwa ............ 




Total 


25,241,607 


8.6 
5. 


87,620,868 


30.02 


1 






United States* 


75,996,787 


301,947,658 


20. J 1 





* ^zcept North Carolina and Kentucky. 





Wheat 


To each 
inhabitant 


Other grain. 


To each 
inhabitant 


Total to each 
inhabitant 


Estimated consumption in Great Britain . . 


Bushels. 
104,000,000 


Bushels. 
3.75 


Bushels. 
312,000,000 


Bushels. ' 
11.5 


Bushels. 
16 



TABIjE 18a"«Amount expended by the Federal Government in building artificial harbors on the upper lakes, t« 

September 30, 1839, and estimated amount required to complete the works. 



Harbors. 


Expended. 


Required. 


Harbors. 


Expended. 


Required. 


Buffalo 


$198,053 
53,351 
64,202 
141,552 
87,951 
41,342 
60,664 
21,973 
55,361 
95,065 


$1,549,130 

30,600 

38,020 

326,150 

201,581 

102,871 

110,866 

.... 

1 1 1,243 

66,721 


Black River, Ohio 

Vermillion River, Ohio. . . . 
Huron. Ohio 


62,928 
* 45,476 
40,480 
20,000 
90,686 
.... 
.... 
.... 


90,210 
137,191 
157,013 

l'9ji,240 
91,707 
82,078 

215,472 


Cattaragus, N. Y 

Portland* N. Y..... 

Erie. N. Y 


La Plaisance, Michigan . . . 
Raisin, ship harbor and canal 
St Joseoh's 


Dunkirk. N.Y 


ConnAanL Ohio. «•* 


Ashtabula. Ohio 


Michigan City, Indiana . . . 
Chicaao. Illinois 


Cunningham Creek, Ohio. 

Grand River, Ohio 

Cleveland, Ohio 


« 


$1,069,085 


$2,135,593 



XABLE 19«««As a strong illustration of the position that the Northern route is the proper outlet for the greater part 
of the bread stufis and provisions grown North of the Ohio river, the following table of the business on the Ohio canal in 
the year 1838 may be adduced ; Cleveland being the Northern, and Portsmouth the Southern, termination of that canaL 



Received. 



Wheat, bushels 



Flour, banrek, 
Cora, bushels 
Pork, pounds 



Butter and lard, lbs.. 
Salt, barrels. 



.1836 
1837 
1838 
.1836 
1837 
1838 
.1836 
1837 
1838 
1836 
1837 
1838 
1837 
1838 
1837 
1838 



At Portsmouth. 



1,154 

735 

2,368 

13.546 
13,898 

.... 
3,199 
8,768 

3,65V,740 

3,392,59^ 

227,400 

988,811 

154 

898 



At Cleveland. 



464,756 

578,697 

1,229,002 

167,539 

207,593 

287,465 

392,281 

280,374 

107,514 

3,374,000 

13,787,036 

11,306,282 

3,329,178 

1,763,963 



Cleared from 
Portsmouth. 



589 
.... 
1,559 
1,186 

.... 

6,703 

2,981 

982,482 

402,000 

16,500 

1,763 

6,457 

3,236 



Cleared from 
Cleveland. 



. . . 
. . . 

• . • 
. . . 
• . • 
. . . 
. . . 

• • . 

• • . 

• a . 
. . . 



62,977 
68,465 
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Mt* BIddle's liCtter, ISo. 5. 

AsDALcsiA, Bucks County, 7 
AprU 19, 1811. 3 

Son. John JIf. Clayton^ Dover, Delaware. 

My Dear Sir: — I shall devote au hour this morning to a 
short notice of the attack of the Committee on Samuel Jau- 
don, the agent of the Bank in London. 

I defend Jaudon, I am his friend, andr I deem it my duty 
to stand up for an absent friend when he is assailed. I have 
long known him and esteemed him. I know few men who 
unite so many fine qualities. He has won the confi.dence 
of men of all descriptions in Europe — and he has used that 
reputation for the common benefit of bis countrymen. How 
many of them can hear witness to the zeal and kindness and 
urbanity with which he has assisted them — how many owe 
to him the success of their negotiations, while all these 
talents he has devoted and is at this moment devoting to the 
service of the Bank. It was but the other day that I had a 
letter from him expressing his anxiety to return home, but 
that be could not leave England before the Idth of April, 
because he had some important negotiation for the Bank, 
and hoping that as the publication by the Bank in January 
had produced so much mischief, the Committee of Investi- 
gation would not make things worse by ** any unnecessary 
and irritating report." He little thought what was preparing 
for turn. To see such a man denounced and villified by 
those professing to represent the institution which he had 
served and saved — to see such a man stabbed behind his 
back at the moment when he was laboring to protect the 
Bank, and when all his talents and character were needed 
in its service, is an act not merely of injustice to him, but 
of insanity as respects the Bank itself. Doubtless he will 
hereafter defend himself— but in the meantime he shall not 
want my aid, incompetent though it be. 

Of his account with the Bank I know nothing and never 
did know anything, and it is quite probable that the state- 
ment of it made by the Committee may be just as inaccu- 
rate as that they have made of mine. But taking it all for 
granted and believing every word the Committee have stated 
about it, what after all does it amount to t Let us examine. 

1. When Mr. Jaudon was sent to London "the Bank paid 
the loss on the sale of his furniture $5074.'* 

And why not ? The Bank wished his services in Eng- 
land; he could not carry his furniture with him, and as he 
had to sell it, was it not natural that he ought not to bear 
the loss. Besides when he went away, nobody could tell 
whether he would make anything, for his whole compensa- 
tion was contingent on the business he was to do in London 
which, if it were small would not pay his expenses. At any 
rate it was no extortion of his. ** The Bank paid*' the loss, 
say the Committee, and if the Bank thought proper to pay 
it was that his fault ? 

2. The Bank paid " the passage of himself and family 
to Ix>ndon a further sum of $1015." 

Well, is not that a very common thing if you send an 
agent abroad to pay his passage there. Besides it was part 
of the inducement ofiered to him to go. 

3. So the " expenses of the agency were allowed him in- 
cluding a salary of £1000 to his brother, Mr. Charles B. 
Jaudon, as his principal clerk." 

Well what of all that 1 What is there extraordinary in 
allowing office rent to an agent, and then is it not pitiable 
to see the name of his brother thus invidiously introduced. 
Mr. Jaudon was going alone into a workl of strangers, it 
was extremely desirable to make him independent of those 
around him — to have some one during his absence who would 
attend to his engagements on account of the Bank ; and in 
case of his death, take charge of all the property of the 
Agency; all these advantages happened to be united in his 
own brother, which was deemed a fortunate coincidence, and 
the salary of a thousand pounds for a person so qualified 
and so situated, far from being extravsgant, was much below 
what similar services are paid for in London. But whether 
it was or was not, the Directors made the allowance, and of 
coarse Mr. Jaudon is not to be reproached with it. 



4. For his services the Committee ssy " he was to recetre 
the commission therefor charged by and allowed to Messrs. 
Baring, Brothers &. Co., equal to about $28,000 per annnxn," 
but they add, '*from the increase of money operations arising 
from facilities afforded by the Agency, the amount upon 
which commissions were charged was greatly augmented* 
so that the sums paid him for his ordinaiy sen i c e s op to 
January, 1841, amounted at nine per cent exchange to 
$178,044 47, and the expenses of the agency to $35,166 
99. 

Well be it so. These $35,166 99 of expenses lor diA 
hire, and rooms, &c during these three years from January, 
1838, to January, 1841, would amount to $11732 33 a 
year. Deduct the salary of Mr. Jaudon just exhibited in 
high relief $5000, and there remains $6722 33 for all the 
expenses of rent and three clerks hire — and stamps and 
postages and every sort of miscellaneous service, and realty 
it does not seem so very enormous. But after all it did not 
give Mr. Jaudon any profit, —so that all that he gained wen 
these $178,044 47, which for three years makes an annnal 
allowance of $59,348 13. The' Messrs. Baring, Brothers 
& Co. had '' about $38,000," but as the rale of commissioa 
to both was the same, if the increase of money operations 
had been as great with Baring, Brothers 6l Co. as with Mr. 
Jaudon, they would have received the $59,348 12— that is 
to say, you send Mr. Jaudon to London agreeing to give 
him what your former agent received. If you do little bu- 
siness he gets little — if much he gets much— and when he 
is there you of your own accord, without consulting him 
at all, make ** an increase of money operations*' and then 
you complain of him because his commissions increase lo 
proportion. But this is not all. 

When the protest by Messrs. Hottinguer db Co. had 
nearly prostrateid the Bank, he went to the Continent, and 
saved it by negotiating a loan, and the question was whether 
this being a matter entirely foreign to his agency, wholly 
voluntary, and of infinite service to the Bank, he ought not 
to receive the same commission which any other person who 
did the business — and no other person could have done H 
as well as Mr. Jaudon — would have charged as a matter of 
course. The Board of Directors decided that he ahoold, 
and that seems to remove all reproach firom Mr. Jaudon st 
least 

Like most prejudiced persons, moreover, the Committee 
look only on one side. They count up with great care the 
sums which the agency cost — but they do not count up what 
it saved. Now in one single item the presence of Mr. Jan- 
don saved twice or three times, perhsps four times all that 
has been paid to him. He charged nothing foi making 
sales or paying dividends — but any other house in addition 
to what was paid to Mr. Jaudon, would have charged as a 
matter of course a commission of one percent on all stocks, 
sliares, and other liabilities sold by the Bank — and this com- 
mission alone would have far exceeded all the commiffnoiis 
and expenses of the sgency. In these very sales moreover 
the exertion of Mr. Jaudon must have saved a large sum, 
as no house occupied with its own affairs, could be presumed 
to manage it as well — and a trifling difference of one or two 
per cent in the negotiation of these large amounts would 
defray all his expenses and commissions. 

And now we come to what I consider the most diunge- 
nuous part of even this report 

I beg you to understand that my defence of my friend 
Jaudon is not indiscriminate. I do not profess to be blind 
to the errors of my friends. I am much more proud of es- 
teeming them in spite of their faults. Now I think he com- 
mitted a great mistake in suffering himself to borrow so much 
from the Bank. Officers of Banks ought not to be bor- 
rowers at all — never large borrowers. But then there was 
in his case this apology for it The Bank was bringing 
home and investing its means in stocks, and as these stock 
loans go exclusively on the credit of the stock without much 
regard to the personal responsibility, it was supposed not to 
be of much importance who were the real borrowers— tho 
stock itself being sufficient to secure the Bank. Accordingly 
my impression is, that when the Committee of Exchange 
went into these stock investments they were rather inclined 
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than not, to let them officers who had been laboring hard get 
aome benefit, if there was to be any, from the rise of stocki; 
and 80 it went on by degrees until the loans became too 
large and the stocks declined in value. AH this I have since 
learned at second hand, rather ihan from any persona! know* 
ledge, from the Committees, for I was then occupied by the 
general movement of the concentration in Pennsylvania, and 
left to the Committee the details. If too he was mistaken 
in his estimate of stocks it was an error shared by so many 
that its very universality might extenuate it. Hnve not the 
shrewdest men — the closest men been deceived about stocks 
— >is there any man in the country whose personal estate is 
worth half — nay one-third what it was three years ago t — 
When therefore I see that the first item in Mr. iaudon's ac- 
count reads- 
July 1, 1837. For note payable on demand 

previout loana cf 1835 and '36 included $408,389 25 
I think I see the cause of these loans and the misfortunes 
growing out of the facilities of procuring loans at that period. 

It is easy now for men— wise afUr the fact — to descant 
upon these imprudences ; but they were safest who had no 
means of committing them. But this Committee of Investi- 
gation shall have the full benefit of their discoveries. They 
say that " when he resigned the situation of Cashier and was 
appointed Foreign Agent he was in debt $408,389 25.'' — 
But in the Appendix the case is still stronger against him — 
for after he wtot away, some " instalment on various stocks*' 
and other things brought up the whole of his account to the 
sum of $510,068 66, not exactly that balance at any one 
time — but that was the debit aide of the account up to Janu- 
ary, 1 840. That is a fact While actually so in debt there 
is paid to him by this very Bank, for services and expenses 
^35,937 39. Then again it ia stated that *" the first in- 
atance in which an officer paid his debt to the Bank in other 
than money which the Committee can find, was in March, 
1838, when Mr. Samuel Jaudon (then in London as the 
agent of the Bank,} and two other persons, paid a debt of 
$269,500," in certain stocks, of which Mr. Jaudon's third 
was $86,500. 

But this the Bank received yoluntarily in Mr. Jaudon's 
absence, without his knowledge, and only because he was 
connected with others with whom the Bank was making 
settlements, and included him with them. So states his 
brother, Mr. A. 6, Jaudon, in his letter to the stockholders, 
and so the account of the Committee itself shows. Now 
here are the facta, — " we have given" says the Committee, 
'* the simple facts without comment." But nine times out 
of ten, these simple facts without comment are made to tell 
the greatest falsehoods. Facts are not truth — they are only 
the materials of truth — and their value, nay, their very mean- 
ing depends on the manner in which they are presented. — 
Forty nine facts may make a falsehood until the fiftieth fact 
makes truth of ihe whole, and quite as much deception is 
produced by misplacing facts as by total fiction. The case 
of Mr. Jaudon is a remarkable instance of this, for here are 
a parcel of statements called facts and I suppose they are 
facts, but they are so scattered and separated that the great 
truth which they contain is studiously hidden, and while 
these facta as stated by the Committee are intended to oper- 
ate to the disadvantage of Mr. Jaudon, — when you put these 
very facts in their proper places they reflect great credit upon 
him. For instance — 
Y09 say, in page 49, that Mr. Jaudon*s account 

was at one time as high as $510,000 

You say, in page 16, that it ia now, Dec. 1840 117,000 

You perceive then that ho paid off. 393,000 

Of this amount the only sum that was paid in 
atocks was (at page 17) 86,000 

Leaving what he actually paid in cash the sum 
of $307,000 

But (in page 13) you complain that be received 
for services the enormous amount of 335,000 

Well then hit leceipu exceed his i«-paymenta 
•nly 28,000 



Do you not begin now to perceive that af^er deducting for 
his expenses these $28,000, he hat paid to the Bank every 
dollar he hat received from it? Do you not see that he 
hao been vorking' out hit debt to the Bank by valuable 
tervicet — tervicet vhich he performed at much lett cott 
than anyforei^i merchant would have charjgred — and that 
every dollar the Bank hat allotoed him^ hat gone to pay 
up thit old debt? Does not every body see that this gives 
an entirely new aspect to the whole question — for after all 
what other debtor of the Bank has paid so much or so well 
during that time. I doubt whether there is one single roan 
who has paid in any thing like the same proportion of his 
debt— $393,000 paid and the remaining $1 17,000 perfectly 
well secured and in a course of reduction. If he has been 
an imprudent borrower he has certainly been a prompt and 
large payer — and ho has nobly struggled to repair the con- 
sequences of his indiscretion in purchasing atocks which have 
since depreciated. 

If this denunciation of him has been unjust in itself— it 
seems litUe less than madness as regards the Bank. He has 
long been the confidential agent of the Bank. His charac- 
ter is identified with it, his talents necessary to it, and yet 
in the midst of its embarrassments, at the very moment when 
he was most needed, it sends to Europe a public denuncia- 
tion of him, which whatever mischief it may do to him re- 
coib ten-fold on the Bank. 

The whole cAe then of Mr. Jaudon, seems to be nmply 
this. He owed a large sum of money to the Bank — the 
Bank employed him in a most important service, and gave 
him a liberal compensation — all of which he returned to the 
Bank in payment of his debt His conduct in that respect 
seems to be rather very uncommon than very atrocious. 

With great respect, Yours, 

N. BiDDtC. 



Bffr. Blddle's I^etter, HTo. 6* 

AiTDJLLusii, Bucks County,? 
April S6, 1841. S 

Bon* John JiL Clayton^ Dover, Delavare, 

My Dear Sir, — I am going to tell you, this morning, a 
very strange and true history about this Committee. 

At the close of their report, they say : '* It must be also 
mentioned that among the expenditures of the Bank there 
is entered at various dates commencing May 5th, 18S6, sums 
amounting in all to $618,640 1 5, as paid on the receipts of 
Mr. N. Biddle and J. Cowperthwaite" and ** Cashier's 
Vouchers." — As the Committee were unable to obtain sat- 
isfactory information upon the subject of these expenses 
from the books or officers of the Bank— application was 
made by letter to Mr. N. Biddle and .Mr. J. Cowperthwaite, 
from whom no reply has been received." 

On reading this no one could fail to understand that here 
were 618,000 dollars, which I had obtained from the Bank, 
and on being questioned about it had declined giving any 
answer, from which the natural inference was that these 
funds were never accounted for. This is evidently what 
the Committee intended to be understood — this ia what 
everybody does understand. 

Now what I am about to say is so incredible that I would 
not say it unless I could clearly prove Jt. It ia^ 

First, That at the moment of charging me with these 
618,000 dollars, the Committee knew perfectly well, that 
nearly three hundred thoutand dollart of that atim, had 
been expended tince I left the Bank — and 

Second, That the remainder had been regularly patted 
by the Board of Directgrt on the report of a Committee 
of which the Chairman, Joshua Lippincott, was the identi- 
cal Joshua Lippincott, Chairman of this very Committee of 
Investigation. 

You are surprised at this. You will be shocked when 
you see the proofs of it 

1 . In this sunt of 6 1 8,000 dollars, are included two sums, 

one of. $181,000 

and the other 99,000 



Making $280,000 
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1^ fim of thaie niM wMpMMd to the Profit and Loos 
tecoQU OQ the 6th of Januatj, 1640, oo the tune voachen 
doocribed in the rppoit — and it wos so poawd on the leoom- 
meiidalion of the Dindeod Coinmittee of the following Di- 
foetois: 

Moam. Newkiik. Ccfie, 

Bohlen» Pfioe» 

Cobot 

The oecoiid wot posnd in like inonner to the Prolit and 
Lon Mcoimt on the 6ih of Jnly, 1840, on the report of a 
Hitidend CoBMnittee ""^'t^^'^mr of 

Meom^ Ejre, Taylor, ! 

Martin, li^ 

Connen. , 

Ton Baturallj ad^ k it possible that the Committee of 
Inveoti|r«tioii ooold have known this fiict ! I answer, not 
onlj did thcj ccftainlj know it, but it is impttible skat they 
aJUuM nar JHmv tf. The same page which contains the 
tcienni of these expenses np to a cettain period, oontinoed 
it down lo the latest pcrioiL It isone continooos list of ex- 
peooo^ and he who eeuM see the expenditares during mj 
HHt u n aTos da bly see thoae since that time. 

B«t this knowitdge ahall he fanwight directly home to 



Tykn for instanoe the aom of $99.00a On the 16th of 
1841, the Cooamictee of Inivtigation wrote lo the 
•J'tkt Mmnt asking him for iafonnation, among 
tkingt» 4iAeitt thai *pe<s/c ««a«co«>esed h% the vouch* 
SR of A. LardMr. CashMT. 

The ^iiiidsnt am wind ta mrib'mj that tkmt nem •/ 
99k#00 ^•iU^ wws db>«trrsr4 ndrt- the Jirertin •/ « 
CiSiSMffff •ftkt B^mrd mf Dirett^r^ c^p^mird •m fAr 
Stfsf JMbrrA. 1$4a. 

Tm Csniaitiee thea had the mi^nn* •f the Bant he- 
Jm^ tktm — they rvw^ the *«»»:«&>• — thcr amw the  
^ the Cmmmiaee s^ iKnr>r.-ft«-« «*U kcd duhx^-te^ the 

aU Atnrcrs'Y •/ :ke JS«ai- mx the 
tkds Cwmtwutire Tar^r wm^tinf- thn" >aT«r*f»- 

athm.i!»C 



eatu to appbf t; Bot this Coinmittee would do nothing. 
They did not ask the Committee of Directors ; they wonld 
not listen to Mr. Cowperthwaite. One thing, however, at 
least, was perfectly certain, that, whoever made these dis- 
bonements, I^cookl by no possibility have had anything \a 
do with them. And yet they fasten the whole on mc^ and 
make every one Iwlieve that these expenses were incuned 
by mOL Observe too the artifice by which this conclufjon 
is made to be betievcd. " Among the expcnditnres of the 
Bank," say the Committee, "there is entered at variooo 
dates, commencing May 5, 1636, sums amounting in aU,** 
dbc dec Comanendnf May 5, l&'^fi, but they do not saj 
where emdimg'. That important &ct is studiously hiddflo« 
because it would have beoi seen at once where my respoo- 
sibilicy coded, and that these $290J000 
after I left the Bank. 

You oee, then, that this Committee of 
knowing perfectly vrell that these $*<280JOOO could by no 
possibility be imputed lo me, have deceived the olockhoUcn 
into the belief that I had received the mooej. 

You see again that this Couunitlee dedare that Ihey 
ooold get no informatioa from the hooks and offioera of the 
Bank when the books with the foda were beibn them, and 
huth Mr. Dunlap and Mr. Cowpodiwaifte had given the at- 
formation in vrriting. 

You are astonished at all this. Be oaore nstnpidifd at 
vrhat foUowa. In all theoe VBiious dJdbursrmiBiB for the 
serrioe of the Bank asy agency waaom 
of subs ta nce. When necessary for any 
mittee, or aome duly authocrard peoaa made the 
rorat, and the veociieri lo pass the auMunl were ijgnnl fagr 
myself without of couzae veoeivmg, or indeed having any- 
thing lo do with the 

be 
That for instance vras the cnsa with the snm of #99,1000, 
the cashier gtrii^ his 








safsTMK tWdr&aussf 

WhT.wnotMr. ak of 

an Oficer tf Ae B^h^ and itiid hs tent C 

that tki» wmrnrw v«t ift^^irvotf Acc«rda>xV, vnth 
.? Wns alst tl^ n*; 

4tu:-t r, 

the Cbahiea. vM^ar as she ChoriiiCB cmri'-mf^ m t 

falsi o 4 S i 'i- vara «t the CesBeaunee 

Was net tkis s»> n^jriiaa] 



Ob thr ^ .HiV. IfGs^ thr 
«< Mcaais. L.tnnmooct. ^C 
i Vsi> An i to it rt, madi 
TSrr rmemie^ the PTafi: 




ioH ^ T>« hoDK said 
Thn esmmnsd sffispa 
i«v TVBjttos. 



Ife. 








M^jom: eT»rt>r dw 
KMn 1^ snK TV CniLTr.%aer 
^«m ihe am^ « ^;K^<*e of Ihr d»Kicaa«w e\^tenps^ la mijc an£ ndwr 

hue«.\ nv<aatei»$l,j^^%h.3 «^ X^orsinc 
anih Tec»'«j ir ^ $!^« .XV ^haTpM m 4)2 sk* ejr*trt*n xnu: rkcrrrr a Hit iucccbuk 

wnk'W 4i#*ik iht »%m»^ i«rrwvain«mnt»c»^54*w*i»* Ax ttimrt; 
C4<sr|^Ttl-vnusrV Stmiv hr ttOA. rvmr 7* ^t $1 *"f 4-*4i •4^.'* Sr bokM vc Ibr 
^r-Ti£ *s*> #-r^*wM«.»«— V aM^ wir^ Nfiw vc xbr 7»nrma»f«: rv7«raaic& Afier 
V uma. *Vv iHmuir mtu rz-f* a^ tmn^ tc the >io«Mas K il» }vmTi4. the C 

ft*" Ik-rwa-ir i»r-r rw *r^ ** IVae ««ma. w^whtc m->a ^ ^^^ f^Tt *ilv 
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maininy to the credit of Profit and Loai ai reported by the 
last Dividend Committee, form an aggregate or$7,727,383 09. 
Againat which there are new charged the bonut paid for 
the charter^ and the permanent ex-pentea of the Bank, 
"amonnting together to $3,510,694 29, leaving a balance 
of nett profita of $4,216,687 80.'' And having so settled 
it, the Committee propose — ** That a dividend of four per 
eent be now doclarad on the capital stock of this Bank. 

Signed, Joshua Lippisicott, 

Chairman of the Dividend Committee." 

Here then is the report of the Dividend Committee, who 
before making the divklend, are of courw to examine the ex- 
penditures. Those merely current they deduct at once from 
the current profits — those not arising from current expendi- 
tures — and to be gradually spread like the bonus over the 
whole surface of Uie charter, are put with the bonus and 
form an item of Profit and Loss. Mr. Lippincott and the 
Dividend Committee report both— they have of course ex- 
amined both, and recommend to the Board what to do with 
both. The Board adopts the report — charging the current 
expenses against the current profits — and charging to Profit 
and Loss the expenses of a more durable character under 
the head of permanent expenses. 

Remark the phraseology; *'against which are nov charged'* 
—that IS, for the first time charged. These disbursements 
were recorded as <*PeTmanent Expenses,** on a book called 
the ** State of the Bank," which was on the Uble of the Di- 
rectors every day they met. And now the Dividend Com- 
mittee for the first time transferred them to the Profit and 
Loss account It is this very transfer— this change of place 
—this handling these accounts and vouchers, which proves 
that the Dividend Committee whh Mr. Lippincott at their 
head, had examined them and assigned to them a new place. 
That he and the Committee should not have examined all 
these expenses with their vouchers is incredible— and what 
makes the case much stronger is that at that very time he 
waa actually Chairman of the Committee on the state of the 
Bank, in which other capacity it was made his duty to exa- 
mine these vouchers and expenses. 

Now this sum of $688,03 1 99 thus charged by the Board 
to Profit and Loss, contained ail the expendituret made dur^ 
in J my adminietration included in thia §um e/ $6 18,000. 

I repeat therefore what I began by asserting, that the Com- 
mittee knew perfectly well that nearly three hundred thou- 
sand dolhvs of these expenses which they ascribe to me, 
were made since I left the Bank, and that the remainder was 
charged to Profit and Loss by the Board of Directors on the 
recommendation of thia very Cburman of the Committee of 
Investigation himself. 

And now my dear sir, let me ask, did you ever hear of 
any thing like this on the Cue of the earth — any thing so 
ungenerous— so unfair— so unjust 

With great respect, yours, 

N. BiDDLX. 

National Gazette, 



Tke Hew Jersey Annnnl Conference. 

The New Jersey Annual Conference of the Methodist 
Episcopal Church, closed its session at Newark on Wednes- 
day last There are in the four districts in the Conference, 
23,431 communicants, including 166 local preachers, and 
200 Sabbath Schools: 

Whites. Col'd. L. P. Missions 



Newark District, 
Pateraon ■* 
Trenton ** 
Camden " 

Total this year 
Total last year 

Increase this year 


4811 
4200 
5159 
8563 

22,733 
21,839 

804 


99 
65 

104 
274 

643 

504 

38 


28 
27 
32 
69 

166 
142 

14 


$704 12 
497 76 
394 66 
766 12 


S362 66 



Ledger* 



Interiwtlnir Correspondence. 

The following correspondence between Governor Sewnrd 
and the Governor General of Canada, will be read with in- 
terest: — 

Lord Sydenham to the Governor, 

GuTKRITMSltT HorSX, } 

Montreal, 14th May, 1841. ] 

Sir — I have the honor to acknowledge the receipt of your 
Excellency's letter of the 7th instant, requesting the surrend- 
er of one Charles F. Mitchell, against whom an indictment 
has been found for a forgery committed in the State of New 
York. 

The crime charged agninst Mitchell being an offence against 
those general laws which prevail in every civilized commu- 
nity, I can havo no hesitaiion in delivering him over to be 
dealt with according to the laws of the country which he Is 
said to have offended. To shelter on our own soil a man 
charged with an offence of this nature, afier he has been de- 
manded by the proper authorities, would be no less at vari- 
ance, with what I concur with your Excellency in thinking, 
to be specially for the interest of two bordering countries, 
than to detain in custody an individual charged with an of- 
fence which has been publicly avowed and justified by hia 
Government, and is in my opinion repugnant to those prin- 
ciples of Justice which ought to regulate the conduct of all 
states. I have much pleasure, therefore, in complying with 
your Excellency's requisition, and shall take imniediate steps 
for the conveyance uf Mitchell in custody to the frontier of 
Canada, and his delivery there into the custody ol the au- 
thorities of the State of New York. 

I have the honor to be, sir, 

Your Excellency's most ob*dt servant. 

SYDENHAM. 

His Excellency, the Governor 

of tbe Sute of New York. 

The Governor to Lord Sydenham. 
State of Vow Tork« 

ExaCUTITI DCPARTMIVT, > 

Albany, May 18,1841. > 

Sir — I acknowledge yonr Excellency's letter of the 14th 
instant, informing me of your decision to surrender Charlea 
F. Mitchell to the agent of this State in compliance with my 
request This act of enlightened courtesy is highly apprco 
ciated by myself, and I have no doubt will be viewed in the 
same light by the President of the United States, to whom 
it shall immediately be made known. 

I regret to learn, from an allusion in your letter, that your 
Excellency labors under some^isapprehension concerning 
the detention of a British subject in this State. Whatever 
may have been the character of the original transaction, in 
consequence of which that peraon was arrested, he had the 
mufortune, before any affirmance of that transaction by the 
British Government, to be indicted in one of our courts, and 
aa is said upon confessions of his own, for the crimes of mur- 
der and arson, committed in this State. His detention ia 
solely to answer that indictment and your Excellency may 
be assured not only that he will have a fair and impartial 
trial, but, also, that if the assumption of the responsibility of 
his oflence by his government ought, acconling to the com- 
mon law, or laws of nations, to relievo him from personal 
responsibility, he will be acquitted for that cauae alone, even 
if under other clrcumstancee he could be convicted of the 
heinous offences laid to his charge by the grand jury. 

I am, sir, with very high respect. 

Your Excellency's ob'dt servant, 

WILLIAM H. SEWARD. 

His Excellency 

The Right Honorable Lord SnxvBAW, 

Governor of the Canadas. 
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Frcncli SpoHatlons prior to ISOO. 

At » merting of pereone interpAted in clatnu for French 
Spoli)ttion!« prior to 1800, Charteg Massey, Efiqr , was csllcJ 
to the Chair, and Charlen Macalecter WH8app''inted Secretary. 

On motion, it was unanimously agreed that the resolutions 
passed by the meeting of claimants, held in this city on the 
24 November, 1840, be adopted by this meeting and forward- 
ed to Washington, with the expression of our earnest desire 
that the 27th Congress, now about to meet, will consider 
and decide upon the subject according to the principles of 
justice and equity. 

Resolved, That the proceedings of this meeting be publish- 
ed, and signed by the Chairman and Secretary. 

[Signed,] Cuirlkb Masskt, Chairman. 

Charles Macalester, Secretary. 

Resolved Ist, That the origin of these claims may be traced 
hack to the period of our Revolutionary struggle, and the 
amount Ibrms, in (act, no inconsiderable item in the C3st of 
our National Independence. 

Resolved 2d, I'hat when our government bartered away 
these claims for a valuable consideration by the Convention 
of ISOO. they were justified from the necessity of the case, 
•nd no doubt acted wisely and well — at the same time they 
became themselves liable to the claimants, on the principle 
M clearly asserted in the Constitution of the United Sutes, 
**that private property ahmll not be taken for public use with- 
out just compensation. 

Roiolved Sd, That the encouragement to persevere in 
foreign trade, given to the merchants by our government in 
the fonn of a circular, iasiied from the Department of Sute 
QQder the administnition of General Washington, in the 
ycmr 1793 — aasuring them of protection and indemnity — is 
o drcaDMAance which ought ever to be borne in mind, as 
beoring cleariy and directly on the above mentioned liability. 

Rcaolved 4th, That the value of thne claims, as against 
France, has of bte years become more apparent from the 
fret that datms of a similar character have been successfully 
urged against France by other nations, and similar claims 
have been recovered by our government, not only from 
France, but from almost every other government of Europe. 

Resolved 5th, That during the long period in which these 
daima hare been pending and unsettled, our conviction of 
their meritorious charader has been deep and a!>iding. and 
oar fiiith in their ultimate aatisfaction by oar government 
has seldom faltered and has never failed. 

Resolved 6th, That oor conviction of the justice of these 
riaims is strengthened by our knowledge of the &ct they 
have been sabjected to Uie scrutiny of numerous and vaii- 
oos committees of both Hoosea of Congre^v, most of whom 
hate reported in oor favor, and not one of them against us, 
for nearly twenty years pest. 

Resolved 7th, That the Report of the Committee of For- 
eign Afbirs made at the last session of Congress by the 
learned, able, and honorable Member from Massachusetts, 
boa, in oor judgment, presented an argument in our favor 
unanswered sdJ onanswerable. 

Resolved 8th, That the direct and disinterested sppeul to 
Congress in fiivor of these dsims by the membeffs of the 
ConventioQ to amend the Coostitotion of the ^tate, which 
■let in this city two yean ago, is entitled te much weight 
with every candid Aowrican atotesman and especially with 
evevy Representative in Congien from ibis Cooimonweahh. 

Resold 9th, That ttie prompt interpoeiiian in our behalf 
of the Governor and Members of both branches of oor Stale 
l^efislatuie in June last, and the unanimt^tts ivrommenia- 
tion of the immediate passage of a law fi>r our reli^ w» a n<^ 
hie act and claims the eijvrsrion of our vrarmest gratitude. 

Rewlvtd loth. That while we are bounJ as gvv«d ciiixeos 
to brIieTe that Congiess must have had good iv(»o«» for the 
delay to nd fisathr en these claims, vre cAnoot but fifW that 
to plead this drby, in which we have had no i^rmrr, ns an 
nrfument against the vnbdity of these claims, w^Vi be cruel, 
opnresuvv sik) unjost. 

KeMlved 4 1 ih. That the proceeding* of this aertins he 
printed, and thst a copy of them be forwan3cd to es^^h mem* 
Itfr of eur I>e)e^i»aa a Cougiess, and that Mr. Buchanan 



of the Senate, and Mr. Sergeant of the Hoose of Rcpmeote- 
tives from this city, be requested to present them to their 
respective Houses as our solemn and earnest appeal to the 
magnanimity and justice of our National Legislature. 

CaAELCs Massit, Chairman, 

Charles Macalester, Secretary. 



Western Steamboats. 

Wc have compiled the following steamboat statistics from 
data found in the Louisville Directory just published. They 
eihibit an aggregate amount of steamboat tonnage, that 
presents the commercial importance of the West in a strong 
light. 

The number of Steamboats now afloat on the Wotem 
and South- Western waters is about four hundred. 
Of these there are boats of 

500 tons and over 9 

400 tons and under 500 13 

300 " 400 23 

200 « 300 79 

103 « 200 189 

50 « 100 77 

Under 50 5 

' Of a few the tonnage is not reported. 

The boats of the first daas avenge aboat 600 tone, making 

an aggregate of 5,400 

Sd class 450 tons 5^50 

3d *• 550 - 8,050 

4th •« 150 « 30,340 

5th « 90 - 5,ltW 

6th " 40 « 200 

Total tonnage. 55,900 

Of these boats there were built at 

Pittsburg 112 

Cincinnati 70 

Louisville, N. Albany and JeffisrsonTiOe. .... 55 
WheeUng SO 

The residoe at BrownsviDe, Marietta, Portsmondi and 
other places, all on the western watcfs, except four or five 
built in eastern ports. — LomrciUe JmmiuUn 



Gen. f ^hancery Egsleston has die UMMt exteosive 
camp in Ohio, sitoated in Auburn, Geauga C^ His 
hoose is furnished with fixtures and appaiatoa for manofiio- 
luring 500 pounds of sugar per day. A icserec 
of containing 60 or 83 barrels, rece i ie a the aa|i» 
is drawn into pans, placed over a furnace to be boiled 
and transferred again to a large kettle for *^sa9ariB9 
2700 trees have been tapped this year, ihoogh the 
has not been a fovorable one for naking sugar. S4 
sons be has made as much as \\},OjO poondiL The 
titv m«de by him in one sewon, three or 
brought $r2>>0. 




Tlie St. J 

The Kites Repu>4ican gives the ftiUowing 
the exporu from the St. Ji>9eph Rjv>er the 
5:?,:«6 )«o$hels ci W heat, 
4M57 barrels of Flow, 
2.568 casks Wlit^ker. 
Ip34 faaneb Pock and Lard, 
^6 bushels 
SC,9Sr poaods Bacott* 

»9 

470 
2:6 

Erti— >tJ to have bfm aaM fv 



Pig Inn, 
Drr Ridsi^ 
pa^ Fan^ 
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The Army. 

General Ordertf JV0. 29. 

▲djatant OenerAl** Oilier^ 

WAsniiroTojr, May 20th, 18 il. 

1. The long and faithful services of Brig. General Armt- 
stead in Florida, during^ two campaigns under a former 
Commander, and now, as Commanding General, entitle him 
to be relieved from this arduous duty ; and in accordance 
with his own desire, he will relinquish the command and 
report in person at the Head-Quarters of the Eastern Di- 
vision. 

The Secretary of War deems it but an act of justice to 
tender to Gen. Arnustead the thanks of the Department for 
the zeal and perseverance with which he has encountered 
the complicated diiliculties that have hitherto obstructed the 
execution of the objects of the Government in the treaty 
with the Indians of Florida. 

2. Col. Worth of the 8th Infantry, the officer next In 
rank with the troops in that quarter, will relieve Gen. Armi- 
stead, and assume the command of the army of Florida ; 
and he will adopt all efficient and proper measures neces- 
sary for the speedy termination of hostilities, as well as to 
afford the most perfect protection and security to the frontier, 
and to sQch citizens as may bo disposed to penetrate the 
country for lawful purposes of trade or settlement. 

3. The President directs that hereafter all officers, of 
every branch of the service, assigned to duty with the Flori- 
da Army, shall only be relieved, or be transferred through 
the orders of the General or other officer commanding the 
troops : -and when it may be necessary to withdraw any of- 
ficer of the Army from duty there, the requisite instructions 
will be communicated through the Adjutant Generafs Of- 
fice. 

4* Officers of the General Staff, serving in Florida, will 
report to, and receive the instructions of the officer assigned 
to the command of the Army. 

By order of 

ALEXANDER MACOMB, 

Major General Commanding in Chief. 

R. JONES, 

Adjutant General. 



StatiitlGS of Crlmo in New York. 

Mr. Spencer, the Secretary of State, has transmitted to 
the Senate a report containing abstracts of convictions for 
criminal offences, and of returns of sherifis respecting the 
persons convicted. From this, it appears that the whole 
number of convictions for thoeo higher grades of crime re- 
cognizable in courts of record, during the year 1840, was 
1343. Of these there were convicted — 

Males. Females. 

Of offences against the person • - 443 20 

Ofliuices against property with vio- 
lence 115 5 

Offences against property without 
violence S93 44 

Offences against the currency - - 49 

Other offences not included in the 

foregoing ..... 266 9 ' 

Total - - . - 1265 78 



The disproportion between males and females may be 
partly accounted for by the reluctance to prosecute females. 
^ A comparative statement is made of the number of con- 
▼icttons in courts of record for the eleven years commencing 
with 1830 and ending with 1840, with a classification of 
the crimes and the number of convictions in each year, for 
each offence. Of assaults and batteries, grand and petit lar- 
ceny, and riots of various kinds, there has been s regular in- 
ereaae ; while the convictions for forgery and perjury have 
as nurtilArly diminished in number. This fact contradicU 



some theories on the subject, and is also different from the 
results given in similar returns in France and England. 

It appears that in 1830, when the population of the State 
was 1,919,404, there were 1,059 convictions, which gives 
one conviction for 1,81? persons. 

In 1840, when the population was 3,432,835, there were 
1,343 convictions, which gives one conviction for 1,811 
persons. 

As the first returns were probably not as full as those of 
later years, this comparisun may not be perfectly accurate. 

The returns of sheriffs show the number convicted of 
each offence, during lb40, the sexes of the convicts, their 
ages, their social relations, places of birth, degree of educa- 
tion and of religious instruction, their habits in relation to 
the use of liquor, and other details. The whole number to 
which the returns of the sheriffs relate, is 1,066, being 277 
leas than the number returned by tho clerks, because many 
persons do not become the subject of the sheriffs* reports. 

Of the persons thus returned, there were under 14 years 
of age. 1 2 

Between 14 and 21 .... 236 
Between 21 and 30 .... 408 
Between 30 and 40 - - - - 232 
Between 40 and 60 - - - - 133 
Upwards of 60 .... 7 

Of these persons, 203 could not read nor write; 113 could 
read, but could not write ; 522 could read and write; 15 
had a poor education ; 5 had a limited one ; 85 a common, 
and 58 a tolerabl,y good education ; 5 were well educated. 

412 arc reported to have had a religious education ; 181 
to have had no religious education ; and of the residue, 473, 
there is no information. 

279 had lost both parents ; 355 had both parents living ; 
90 had a father living ; 130 bad a mother living. 

125 are returned as occasionally intemperate ; 32 habitp- 
ally intemperate ; 3 JO intemperate ; 9 very intemperate ; 5 
not intemperate ; 506 temperate. 

There are included in the list of convicts, 115 colored 
persons and 3 Indians. 

473 are reported as being married ; 533 single ; 60 un« 
known. 

616 were never before imprisoned ; 57 had been impri- 
soned before, in what prison unknown ; 54 imprisoned be- 
fore, in State prison ; 6 in House of Refuge ; 141 imprison- 
ed before in city or county prison—or fined; 192 unknown. 

The report sJso contains a statement of the convictiona 
made by the Courts of Special Sessions in the several 
counties of the State, and returns respecting the convicts. 

[Aew York Evening' Fo$i. 



Important Legal Deelsloa* 

It was on Saturday |)ectded by the Judges of the District 
Court, for the City and County of Philadelphia, in the 
case of Croft vs. Rieff, that the case whore a check drawn 
to the payer for his accommodation, and by the payer passed 
to a third party, in payment of a bona fide debt, the holder 
could not recover thereon. If such be the law of the land 
(as we doubt not it is) we are glad to know it, as we have 
been inclined to form a different opinion, from reading the 
case of Geisse in the 4th Wharton's Reports of our Su- 
preme Court, and the authorities generally on the subject. 
This is of vital importance to the mercantile oommanity. 

[SenUueL 



KeDvfonndland Seal FlalieiT* 

The Newfoundlander of the 22d April, gives the following 
information concerning the Seal Fishery of that island. — 
It is supposed that not more than two-thirds of the vessels 
have yet returned, consequently, whether the trade has been 
prosperous or not, cannot be estimated. 
Number of seals brought into St. John's 37,609 

Number of do in tho outporta 67,1 19 



Total 



104.728 
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Safety Fond Banks, Mew York. 

The following: is the law passed at the late session, in re- 
lation to the hypothecation of their circulating bilb by the 
Safety Fund Banks. 

An act to prevent fraodulent practices in the mansgement 
of moneyed incorporations and to provide for a prompt re- 
plenishing of the Safety Fund. 

[Passed May 26, 1841.] 

The People 9/ the State •/ AVxir rsrjb, represented in 
Senate and Jl^semhtyt do enact atfiilowi /^ 

^ ]. It shall not be lawful for any moneyed corporation 
having hanking powers, and subject to the proviMons of the 
safety fund act, to hypothecate or pledge its own notes, or 
bills, designed tor circulation as security for any money 
borrowed, or money paid or advanced for its use, beyond an 
amount which added to its bank notes then in actual circu- 
lation, shall exceed the sum which the said bink may law- 
fully issue. 

^2. No soch moneyed corporation shall guarantee or 
endorse, so as to become liable upon any of its discounted 
notes, bills or obligations, beyond the sum which added to 
its other loans and discounts, shsU exceed the amount of 
loans and dtsconnts which such corporation may legally 
make. 

§ 3. All bank bills or circulating notes of every such 
moneyed corporation which are not in the possession of 
such corporation, or of Its agent or correspondent for its 
own exclusive use and benefit, and subject to its uncondi- 
tional order and disposal, shall be deemed and hereby are 
declared to be in circulation, and shall in all cases be in- 
cluded in its accounts, and otherwiae as bills in circulation. 

^4. Any officer of any such moneyed corporation who 
shall intentionally violate any part of (he provisions of the 
preceding sections, shall be deemed and adjudged guilty of 
a misdemeanor, and shall upon conviction be fined at the 
discretion ef the Court, not exceeding one thousand dol- 
lars, or imprisoned in a county jail not less than six nor 
more than twelve months, or both. 

§ 5. Whenever the comptroller shall lawfully apply any 
moneys belonging to the safety fund to the payment of the 
debts of any banking corporation, the safety fund shall be 
reduced by the amount of the moneys so applied below the 
ioai nquircd in the fourth section of the act, entitled ** An 
act to create a fund for the benefit of creditors of certain 
moneyed corporations, and for other purposes ;*' and in such 
case eveiy moneyed coiporation which shall be subject to 
said act, shall, on or before the first day of January in every 
year thereafter, pay to the treasurer of this State such sum 
as may be required by the comptroller, not exceeding one- 
half of one per cent* on its cspital stock, as provided in 
said act Such annual payments shall continue to be made 
by every corporation subject to said act, until the aforesaid 
fund shall be reimbursed and made to amount to the sum 
provided in the fourth section of said act; aflor which such 
annual payments shall be suspended until it shsU become 
necessary again to resort to the said fund fir the payment 
of the debts of any other corporation which may become 
insolvent, in which case the said payments shall be resumed 
in manner aforesaid, and so on from time to time as occasion 
may require. 

i 6. Corporations which shall have paid to the treasurer 
any moneys as required in the last preceding section for the 
purpose of reimburnng said fund, shall be considered credi- 
tors of any bank (for the redemption of whoee notes the 
said fund had been reduced,) to the amount of their re- 
spective contributions to the fund for said purpose, and shall 
be entitled to receive tlieir proportion of the moneys to be 
distributed by the receiver of said insolvent bank to the 
amount so paid by them respectively,^ unless at the time of 
of such distribution the safety fund shsll not have been re- 
plenished as provided in the last preceding section, in which 
case such moneys, or so much thereof as shall be sufficient 
to replenbh said fund, shall be paid to the treasurer of thii 
State for the benefit of said safety fund and the excess only 
shall be so distributed. 



§ r. If the Bank Commissioners shall at any time apoo 
examination believe the assets of any such moneyed eoi^ 
poration to be of a doubtful character, so as in any degree 
to impair its capital, they may in their discretion prohibit 
any such corpoi^ion from making any dividend for such 
period as they may deem prudent, and the safety of the 
' public may require. 

§ 8. It shall be the duty of the Secretary of State to pub- 
lish with the Session Laws of the yesr 1841, a chapter eon- 
tsining the " Act to create a fund for the benefit of the 
creditors of certain moneyed corporations, and for other 
purposes,*' passed April 2, 1829, as amended by sahaeqnenl 
enactments, showing in a corrected and condensed form, the 
provisions of law at present in operation afilectiag the iaeCi- 
tutions now doing business under the said acts. 

§ 9. This act shall take effect immediately. 

State of New York, > This act having been approved and 
Secretary's OfiSce. > signed by the Governor, on the 26ch 
day of May, 1 84 1 , 1 do hereby certify that the aame became 
a law on that day. 

JOHN C. SPENCER, Secietary of State. 

Secretary's Office.— I certify that the foregoing is a troe 
copy of a law of the Sute of New York, d^^KMiled in tha 
office, and of my endorsement thereon. 

JOHN C. SPENCER, Secretary of Suts. 

[ JV. r. Herald. 

Death avioim Cattle. 

Owing to the extreme backwardness of the Spring, nd 
the consequent want of provender, we learn that many valu- 
able cattle have died in Kent county, Maryland, and elber 
parts adjacent. We are not aware of any aeriotts injaty 
nearer home, from the same cauae, bnt the oamo rabaity 
has occurreil in Virginia, New York, and many other pUoea. 
The winter set in very early, aa eor leaden may remember, 
with an extraordinary snow storm early in December, aai 
from that lime till the middle of May, it haa been cold and 
stormy in the extreme. The winter of 1640-41, and the 
Spring of 1841, will long be remembered by the Agricol- 
turists of the United States as a seaaon of atmtpherieal 
pressure and embarrassments in farming. 

[Delaware Gaieite. 
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The steamer Vermillion anivcd at Buffalo a lew days 
since, had among her large cargo, forty bogaheada of Ohie 
Tobacco, destined for the Baltimore market. The Boflidb 
Journal saya ** it is a long journey via Buffalo and the Erie 
Canal, yet the most speedy and economical route that can 
be obtained for produce that is seeking a market" 

JV. r. Timet* 



Remarkabljr short Paaeai^e. 

The ship Christoval Colon, Capt. Smith, which arrived 
yesterday from Havana, left that port at seven o'clock in the 
evening of Wednesday, the 5th May. and took a pilot off 
Sandy Hook on the morning of Wednesday the iSth insL 
at 12 oVlock ; ihos making the passage in 156 lioof% or 
six and a half days { the shortest passage we believe^ 00 
record. 
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PRBSMDEllT'S MESSAGE. 

To tli« Senate tnd Houm 

of RepraMntativw of the United States. 

7%e late PreHdent-^Extra Set$ion, 

Fellow-Citiiens— Yon haTO been anembled in jonr re- 

ri^ halls of legislation, under a Proclamation bearing 
lignatare of the illastrions citizen, who was so lately 
called by the direct sufirages of the people, to the difcharge 
of the important functions of their chief Executive office— 
upon the expiration of a single month from the day of his 
installation, he has paid the great debt of nature, leaving be- 
hind bim a name associated wiih the recollection of numerous 
benefits conferred upon the country, during s long life of 
petriotic devotion. With this public bereavement are con- 
nected otMer considerations which will not escape the atten- 
tion of Congress. The preparations necessary for his re- 
moval to the seat of Government in view of a residence of 
lour yeara, must have devolved Upon the late Psrsident hesvy 
expenditures, which, if permitted to bnrthto the limited re- 
sources of his private fortune, may tend to the serioue em- 
barrassment of his surviving family ; snd it is therefore re- 
spectfully submitted to Congress whether the ordinsry prin- 
aples of justice would not dictate the propriety of its legi^ 
btive interposition. 

By the provisions of the fundamental law, the powers and 
dutiee of the high station ti> which he was elected, have de- 
volved upon me ; and in the dispositions of the repreeenta- 
tives of the States and of the people, will be found, to a 
great extent, a aolution of the problem to which our institu- 
tions ars for the first time subjected. 

In entering upon the duties of this office, I did not feel 
that it would be becoming in me to disturb what had been 
ordered by my lamented predeeeseor. Whstever, there- 
ibre, may have been my opinion originally as to the pro- 
priety of convening Congress at so early a day from that 
of its late adjournment, I found a new and controlling in- 
ducement not to interfere with the patriotic desires of the 
late President, in the novelty of the situation in which I was 
so unexpectedly placed. My first wish, under such circum- 
stances, would necessarily have lieen to have called to my 
aid, in the administration of public afiairs, the combined 
wiedom of the two Houses of Congress, in order to take 
their counsel and advice as to the best mode of extricating 
tlie Government and the country from the embarrassments 
weighing heavily on both. I am then most happy in find- 
mg myself so ioon, after my accession to the Presidency, 
somranded by the immediate representatives of the States 
and people. 

JVrsiffi JHetativfu, 

No important changes having taken place in our foreign 
relations since the last session of Congress, it is not deem- 
ed neoeaeary, on this occasion, lo go into a detailed stste- 
ment in regvd to them. I am happy to say that I see no- 
thing to destroy 'the hope of being ^le to preserve peace. 

Treaty irith Portugal. 

The ratification of the treaty with Portugal has beeq duly 
•zchanged between the two Goveroments. This Govern- 
ment has not been mattentive to the interests of those of our 
Vol. IV.— 45 



citizens who have claims on the Government of iSpain, 
founded on express treaty stipalstions ; snd a hope b indulg- 
ed that the representations which have been made to that 
Government on this lubject, may lead, ere long, to beneficial 
results. 

Cate of Alexander McLeod, 

A correspondence has taken pisce between the Secretsry 
of State and the Minister of Her Britannic Majesty accredit- 
ed to this Government on the subject of Alexander McLcod's 
indictment and imprisonment, copies of which are herewith 
communicated to CongreM. 

In sddition to what appears from these papers, it msy bo 
proper to state, that Alexander McLeod has been heard by 
the (Supreme Court of the i$tate of New York, on his mo- 
tion to be dischsrged from imprisonment, and that the de- 
cision of that Court has not as yet been pronounced. 

Commerce of the country. 

The Secretary of State has addrefved to me a paper upon 
two sul jects, interesting to the commerce uf the country, 
which will receive my consideration, and which I have the 
honor to communicate to (Congress. 

So far as it depends upon tbe course of this Government 
our relations of good will and friendship will be sedulously 
cultivated with all nations. The true Americsn policy will 
be found to consist in the exerriae of a spirit of justice to be 
manifested in the dischsrge of sil our international obliga- 
tions to the weakest of the family of nations as well as to 
the most powerful. Occasional conflicta of opinion may 
arise, but when the discussions incident to them are conduct- 
ed in the language of truth, and with a atrict regard to jus- 
tice, the scourge of wsr will for the roost part be avoided. 
The time ought be regarded as having gone by when a re- 
aort to arms ia to be esteemed as the only proper arbiter of 
national difierencea. 

Increaoe in our population. 

The census recently taken shows a regularly progreaaive 
increase in our population. (Jpon the breaking out of the 
war of the revolution our numbera scarcely equaJled 3,000,- 
000 of souls, they already exceed 17,000,000, and will con- 
tinue to progress in a ratio which duplicates in a period of 
about 33 years. The old states contain a territory sufficient 
in itself to maintain a population of additional milliona, and 
the most populous of the new States may even yet be re* 
garded as but psrtislly settled, while of the new lends on 
this side of the Rocky Mountains, to say nothing of the im- 
mense region which stretches from the base of thoae moun* 
tains to the mouth of the Columbia river, about 770,000,000 
of acrea, ceded and unceded, still remain to be brought into 
market. We hold out to the people of other countries an 
invitation to come and settle among ua aa membera of our 
rapidly growing family, and for the bleasings which we oiler 
them, we require of them to look upon our countiy as their 
country, and to unite with as in the great task of preserving 
our institutions and thereby perpetuating our liberties. No 
motive exists for foreign conquests — we desire but to reclaim 
our almost illimitable wilderness, and to introduce into their 
deptha the lighu of civilization. While we shall at all times 
be prepared to vindicate the national honor, our most earneat 
will be to maintain an unbroken peace. 
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Extension ^our Empire— Safety of our Inotitutiont, 

In presenting the forej^oing views, I cannot withhold the 
expression of the opinion, that there exists nothing in the 
extension of onr empire, over our acknowleged possessions 
to excite the alarm of the patriot for the safety of our insti- 
tutions. , The Federative system, leaving to each Slstc tlie 
care of its domestic concerns, and devolving on the Federal 
Government those of general imfiort, admits in safety of the 
greatest expansion ; hut, at the same time, I deem it piofier 
to add, that there will be faund to exist, at all times, an im- 
perjoiu necessity for restraining all the functionaries of this 
Government within the range of their respective powers, 
thereby preserving a just Imiance between the powers grant- 
ed to this Government and tliose reserved to the States and 
to the People. 

Financet, 

From the report of the Secretary of the Treasury you 
will perceive that the fiscal means, present and accruini?, are 
insufficient to supply the wants of the Government iar the 
current year. The balance in the Treasury on the ^th day 
of March last, not covered by outstanding drafts, and exclu- 
sive of trust funds, is estimated at $860,000. This includes 
the som of $215,000 deposited in the mint and its branches 
to procure metal for coining and in the process of coinage, 
«id which could not be withdrawn without inconvenience 
^thus leaving subject to draft, in the various depositories, 
the sum of $645.0j0. By virtue of two several acts of Con- 
gress, the Secretary of the 7^rea<«ury was authorized to issue, 
on and after the fourth day of March last, Treasury notes to 
the amount of $5,413,000, making an aggregate available 
fund of $6,058,000 on hand. 

But this fund was chargeable with outstanding Treasury 
notes redeemable in the current year, and interest thereon, to 
the estimated amount of $5,':8J,000. There is also thrown 
upon the Treasury the payment of a large amount of de- 
mands accrued in whole, or in part, in former years, which 
will exhaust the available means of the Treasury and leave 
the accruing revenue, reduced as it is in amount, burthened 
with debt, and charged with the current expenses of the 
Government. 

The aggregate amount of outstanding appropriations, on 
the fourth day of March last, was ^33,4*9,6 1 6 50, of which 
$24,210,000, will he required during the current year, and 
there will also be required, for the use of the Wor Depart- 
ment, additional appropriations to the amount of $2,5 11,- 
132 98, the s{)ccial objects of which will be seen by reference 
to the Report of the Secretary of War. 

The anticipated means of the Treasury are greatly inade- 
quate to this demand. The receipts from customs for the 
last three quarters of the last year and the first quarter of 
the present year, amounted to $12,100,000. The receipts 
for lands for the same time to $2,742,450 60, showing an 
average revenue from both sources of $ 1 ,236,870 per month. 
A gradual expansion of trade, growing out of a restoration 
of confidence, together with a reduction in the expenses of 
collecting and punctuality on the part of collecting officers, 
may cause an addition to the monthly receipts from the cus- 
toms — they are estimated, for the residue of the year, from 
the 4th of March, at $12,0C0,C00. The receipts from the 
public lands, for the same time, are estimated at $2,6*^0,000, 
and from miscellaneous sources, at $170,000, making an 
aggregate of available funds within the year of $14,670,000, 
which will leave a probable deficit of $1 1,406,132 98. To 
meet this, some temporary provision is necessary until the 
amount can be absorbed by the excess of revenues which 
are anticipated to accrue at no distant day. 

There will fall due within the next three months. Treasury 
notes of the issues of 1840, including interest, about $C.850,- 
000. There is chargeable in the same period for arrearages 
ibr taking the 6th Census, $294,000, and the estimated ex- 
penditures for the current service are about $8,100,000, mak- 
ing the aggregate demands upon the Treasury, prior to the 
first of September next, about $1 1,340,000. 

The ways and means in the Treasury, and estimated to 
accrue within the above named periodi consist of about $694,- 



OOO, of funds available on the 28th ultimo, an uniamad bah 
ance of Treasury notes authorized hy the act of 1841, 
amounting to $1,955,000, and estimated receipts from all 
sources, of $3,800,000, making an aggregate of about $6,- 
450,000, and leaving a probable deficit on the first of Sep" 
tember next, of $4,845,000. 

Supply of the -wantM of the Governments^ Co mpr o m ite 

Jict. 

In order to supply the wants of the GUrverxuneDl, an inlel> 
ligent constituency in view of their best interest, will with- 
out hesitation, submit to all necessary burthens. Bat it is^ 
nevertheless, important so to impose them as to avoid de- 
feating the just expectations of the country growing out of 
pre-existing laws. The act of the 2d March, 1833, common- 
ly called the Compromise Act, should not he altered, except 
under urgent necessities, which are not believed at thialimt 
to exist. One year only remains to complete the aeries of 
reductions providfkl for by that law, at which time proviaioni 
made by the same law, and which then will be brouspht eo- 
tively in aid of the manufiictnring interests of the Union, 
will not fail to produce the roost beneficial mult& Under 
a system of discriminating duties, imposed for purposea of 
revenue, in unison with the provisiona of existing lawi^ it it 
to be hoped that our policy will in the future be fixed and 
permanent — so as to avoid those constant fluctuations which 
defeat the very objects they have in view. We shall thos 
best maintain a position, which, while it will enable us the 
more readily to meet the advances of other coontriea calcn- 
lated to promote our trade and C(»mmerce, will at the same 
time leave in our own hands the means of retaliating, with 
greater effect, unjust regulations. 

Fiscal ^g'eiit — Paper Circulation — Currency, 

In intimate connection with the question of revenoe, is 
that which makes provision for a auiiable fiscal agent capa- 
ble of adding increased facilities in the ooUection and di»* 
bursement of the public revenues, rendering more aecoie 
their custody, and consulting a true economy in the gicat 
multiplied and delicate operations of the Treasury Depart- 
ment Upon such an agent depends, in an eminent degiea 
the establishment of a currency of uniform Taloe, which it 
of so great importance to all the essential interssts of aociety, 
and on the wisdom to be manifeated in its cieation much de- 
pends. 8o intimately interwoven are its operationa, not only 
with the interests of individuals, but with thoae of the States, 
that it may be regarded, to a great degree, as controlling both« 
If paper be used as the chief medium of circulation and the 
power he vested in the Government of ivuing it at pleaaoie, 
either in the form of Treasury drafb or any other ; or, if 
Banks be used as the public depoaitaries, with liberty te-i^ 
gard all surplus from day to day, as so much added lo their 
active capital, pricea are exposed to constant flactnatioBe, 
and industry to severe suffering. 

In the one case political oonsiderationa directed to party 
purposes may control, while exceaave copidity may prevafl 
in the other. The public is thos oonetantly liable lo inpc^ 
sition. Kxpansions and contraetiona may follow each other 
in rapid succession^the one engendering a recUeaa apirit of 
adventure and speculation, which emhraoea States aa well as 
individuals— the other causing a fall in pricea, and aecoah> 
plishing an entire change in the aspect of afiaini Siocka 
of all kinds rapidly decline, individuals are mined, and 
States embarrassed-— even in their efifoita to meet with 
punctuality the interest on their debia. Such nnhappUy is 
the condition of things now existing in the United Statea.^ 
These efiects may readily be traced to the cansea above re- 
ferred to. The public revenues being removed fiom the then 
Bank of the United States, under an order of a late Presi- 
dent, were placed in selected State Banka, which, actuated 
by the double motive of conciHating the Government and 
augmenting their profits to the greatest poosible extent, en- 
larged extravagantly their discounts, thus enabling all other 
existing Banks to do the same. Large dividenda were de- 
clared, which stimulating the cupidity of capitalists, caoaed 
a rush to be made to the Legislatures of the respective States 
for similar acts of incorporation, which by many of the Btalei« 
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under a temporary infataatioti, were readily granted — and 
thai the aogmentation of the circulating medium, contisting 
a]mott exclusively of paper, produced a most fatal delusion. 

An illustration derived from the land sales of the period 
alluded to, will serve best to show the cfTect of the whole 
system. The average sales of the public lands for a period 
often years prior to 1834, had not much exceeded $2,000,- 
000 per aonum. In 1 834, they attained in round numbers 
to the amount of $6,000,000, in the succeeding year of Ib35, 
they reached $16,000,000, and the next year of 1836, they 
•mounted to the enormous sum of $25,000,000 — thus crowd- 
ing into the short space of three years upwards of seventy- 
three years' purchase of the public domain. So spparent 
had become the necessity of arresting this course of things, 
that the Executive Department assumed the highly quei^tion- 
able power of discriminating in the funds to be used in pay- 
ment, by different clasaes of public debtors. A discrimina- 
tion which was doubtlessly designed to correct this most 
rninoQs state of things, by the exaction of specie in all pay- 
ments for the public lands, bat which could not at once ar- 
rest the tide which had so strongly set in. Hence the de- 
mands for specie became unceasing, and corresponding pros- 
tration rapidly ensued under the necessities, created with the 
Banks, to curtail their discounts, and thereby to reduce their 
circulation. 

I reear to these things with no disposition to censure pre- 
existing administrations of the Government, but simply in 
•zempUfioation of the truth of the position which I have as- 
aumed. If, then, any fiscal agent which may be created, 
shall be placed without due restrictions, either in the hiinds 
of the adminiBtrators of the Government, or those of private 
individuals, the temptation to abuse will prove to be resist* 
laas. Objects of political aggrandizement may seduce the 
first, and the promptings of a boundless cupidity will assail 
the last. Aided by the experience of the past, it will be the 
pleasure of Congress so to guard and fortify the public inter- 
ests, in the creation of any new agent, as to place them, so 
far aa human wisdom can accomplish it on a footing of per- 
fect security. 

Within a few years past three different schemes have 
been before the country. The charter of the Bank of the 
United States exp'ued by its own limitations in 1836; an 
effort was made to renew it which received the sanction of 
the two Houses of Congress, but the then President of tlie 
United States exercised his veto power, sod the measure was 
defeated. A regard to trutli requires me to say, that the 
President was folly sustained in the course he had taken by 
the popular voice. His successor to the Chair of State un- 
qualifiedly pronounced his opposition to any new charter of 
a similar institution; and not only the popular election which 
brought him into power, but the elections through much of 
his term seemed clearly to indicate a concurrence with him 
in sentiment on the part of the people. After the public 
moneys were withdrawn from the United Sutes Bank, they 
were placed in depodt with the State Banks, and the result 
of that policy has been before the country. 

To say nothing as to the questbn whether that experi- 
ment was made under propitious or adverse circumstances, 
it may safely be asserted that it did receive the unqualified 
condemnation of most of its early advocates, and it is be- 
lieved was also condemned by the popular sentiment. The 
existing Sub- Treasury system does not seem to stand in 
higher favor with the people, bu( has recently lieen con- 
demned in a manner too plainly indicate to admit of a 
doubt Thus, in the short period of eight years, the popu- 
lar voice may be regarded as having successively condemned 
each of the three schemes of finance to which I have ad- 
verted. As to the first it was introduced at a time (1816) 
when the State banks, then comparatively few in number, 
had been forced to suspend specie payments, by reason of 
the war which had previously prevailed with Great Britain. 
Whether, if the United States Bsnk chsrter which expired 
in 1811 had been renewed in due season, it would have 
been enabled to continue specie payments during the war 
and the disastrous period to the commerce of the country 
which immediately succeeded, is, to say the least, proble- 
matical ; and whether the United States Bank of 1816, pro- 



duced a restoration of specie payments, or the same was 
accomplished through the instrumentality of other means, 
was a matter of some difHculty at that time to determine.— 
Certain it is that, for the first years of the operation of that 
Bank, its course was as disastrous as for the greater part 
of its subsequent career it became eminently puccessful.— 
As to the second, the experiment was tried with a redundant 
Treasury, which continued to increase until it seemed to be 
the part of wisdom to distribute the surplus revenue among 
the States, which, operating at the same time with the spe- 
cie circular, and the causes before adverted to, caused them 
to suspend specie payments, and involved the country in 
the greatest embarrassment. And, as to the third, if carried 
through all the stages of its transmutation, from paper and 
specie to nothing but the precious metals, to say nothing of 
the 'insecurity of the public moneys, its injurious effects 
have been anticipated by the country in its unqualified con- 
demnation. What is now to be regarded as the judgment 
of the American People on this whole subject, I have no 
accurate means of determining but by appealing to their 
more immediate representatives. The late contest, which 
terminated in the election of General Harrison to the Presi- 
dency, was decided on principles well known and openly 
declared ; and, while the Sub-Treasury received in the re- 
sult the most decided condemnation, yet no other scheme of 
finance seemed to have been concurred in. 

To you, then, who have come more directly from the body 
of our common constituents, I submit the entire question, 
as best quali6ed to give a full exposition of their wishes and 
opinions. I shall be ready to concur with you in the adop- 
tion of such system as you may propose, reserving to my- 
self the ultimate power of rejecting any measure which may 
in my view of it conflict with the Constitution, or other- 
wise jeopard the prosperity of the country ; a power which 
I could not part with even if I would, but which I will not 
believe any act of yours will call into requisition. 

Unlimited creation of Banko by the Statet, 

I cannot avoid recurring, in connexion with this subject, 
to the necessity which exists for adopting some suitable 
measure whereby the unlimited creation of banks by the 
States may be corrected in future. Such result can be most 
readily achieved by the consent of the States, to be expressed 
in the form of a compact among themselves, which they 
can only enter into with the consent and approbation of this 
Government ; a consent which might, in the present emer- 
gency of the public demands, justifiably be given in advance 
of any action by the States as an inducement to such a&> 
tion upon terms well defined by the act of tender. Such a 
measure, addressing itself to the calm reflection of the 
States, would find in the experience of the past, and the 
condition - of the present, much to sustain it And it is 
greatly to be doubted whether any scheme of finance can 
prove for any length of time successful while the States 
shall continue in the unrestrained exercise of tho ^ower of 
creating banking corporations. This power can only be 
limited by their consent 

Dittribution of the proceedt of ifie Public Landt. 

With the adoption of a financial agency of a satisfactory 
character, tho hope may be indulged that the country may 
onco more return to a state of prosperity. Measures auxili- 
ary thereto, and, in some measure, inseparably connected 
with its success, will doubtless claim the attention of Con- 
gress. Among such, a distribution of the proceeds of the 
sales of the public lands, provided such distribution does 
not force upon Congress the necessity of imposing upon 
commerce heavier burdens than those contemplated by the 
act of 1833, would act as an efficient remedial measure by 
being brought directly in aid of the States. As one sincerely 
devoted to the task of preserving a just balance in our sys- 
tem of government, by the maintenance of the States in a 
condition the most free and resfjectable. and in the full pos- 
session of all their power, I can no otherwise than feel de- 
sirous for their emancipation from the situation to which the 
pressure on their finances now subjects them. And, while 
I must repudiate as a measure founded in error, and want- 
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ing conttitational nnction, the ilighteit approach to an 
■umption by thU Governmeot of the debts of the States, 
yet i can see, in the distribution adverted to, much to re- 
commend it. The compacts between the proprietor States 
and this Government expressly guaranty to the States all 
the benefits which may arise ff om the sales. The mode by 
which this is to be efiected addresses itself to the discretion 
of Congress, as the trustee for the States ; and its exercise, 
after the most beneficial manner, is restrained by nothing in 
the grants or in the Constitution, so long as Congress shall 
consult that equality in the distribution which the compacts 
require. In the present condition of some of the States, 
the question of distribution may be regarded as substantial- 
ly a question between direct and indirect taxation. If the 
distribution be not made in some form or other, the neces- 
sity wiU daily become more urgent with the debtor Slates 
lor a resort to an oppressive system of direct taxation, or 
their credit, and necessarily their power aad influence, will 
be greatly diminished. The payment of taxes, after the 
most inconvenient and oppressive mode, will be exacted in 
place of contributions for the most part voluntarily made, 
and therefore comparatively unoppressive. 

The States are emphatically the constituents of this Go- 
vernment: and we should be entirely regardless of the ob- 
jects held in view by them in the creation of this Govern- 
ment if we could be indifierent to their good. The hsppy 
•fleets of such a measure upon all the States would imme- 
diately be manifested. With the debtor States it would ef- 
ftet the relief to a great extent of the citizens from a heavy 
burden of direct taxation which presses with severity on the 
laboring classes, and would eminently assist in restoring the 
general prosperity. An immediate advance would take place 
in the price of the State securities, and the attitude of the 
States would become onee more, as it should ever be, lofty 
and erect With States laboring under no extreme pressure 
from debt, the fund which they would derive from this source 
would enable them to improve their condition in an eminent 
degree. So far as tliis Government is concerned, appropria- 
' tions to domestic objects, approaching in amount the reve- 
nue derived from the land sales, might be abandoned, and 
thus a system of unequal and therefore unjust legislation 
would be substituted by one dispensing equality to all the 
mepobera of this confederacy. W helher such distribution 
should be made directly to the States in the proceeds of the 
Ales, or in the form of profits by virtue of the operations of any 
fiscal agency having those proceeds as its basis, should such 
measure be contemplated by Congress, would well deserve 
its consideration. Nor would such disposition of the pro- 
ceeds of the sales in any manner prevent Congress from 
time 10 time from passing all necessary pre-emption laws for 
the benefit of actual settlers, or from making any new ar- 
ningements as to the price of the public lands which might 
in ^tnie be esteemed desirable. 

Meportfrom the Secretary of War, 

I beg leave particularly to call your attention to the ac- 
companying report from the Secretary of War. Besides 
the present state of the war which has so long afilicted the 
Territory of Florida, and the various other matters of in- 
terest therein referred to, you will learn from it that the 
Secretary has instituted an inquiry into abuses, which pro- 
mises to develop gross enormities in connexion with Indian 
treaties which have been negotiated, as well as in the ex- 
penditures for the removal and substance of the Indians. 
He represents, also, other irregularities of a serious nature 
that have grown up in the practice of the Indian Depart- 
ment, which will require the appropriation of upwards of 
#200,000 to correct, and which daim the immediate atten- 
tion of Congress. 

JProper mean$ e/ defending the Countrtf, 

In reflecting on the proper means of defending the coun- 
try, we cannot shut our eyes to the consequences which the 
jntrodnction and use of the power of steam upon the ocean 
•re likely to produce in wars between the maritime States. 
We cannot yet see the extent to which this power may be 
jj>pUad in belligerent operations, connecting itself as it does 



with recent impiovementa in the science of gnmiefy aad 
projectiles ; but we need have no fear of being left, in vtgud 
to these things, behind the most active and skilful of other 
nations, if the genius and enterpriae of onr fellow-eitiicBfl 
receive proper encouragement and direction Droni govn- 
ment 

True wisdom would, nevertheless, seem todictato tben^ 
oessity of placing in perfect condition those Ibrtificationo 
which are designed for the protection of onr principal ctlki 
and roadsteads. For the defence of our extended maridmo 
coast our chief reliance should be placed on our navy, aided 
by those inventions which are destined to recommend thcar 
selves to public adoption. But no time should be lost in 
placing our principal cities on the seaboard and the lakes in 
a state of entire security frdm foreign assault Separaled 
as we are from the countries of the old worM, and in much 
unafiected by their policy, we are happily relicTod from the 
necessity of maintaining large standmg armies in times of 
peace. The policy which was adopted by Mr. Monroe, 
shortly after the conclusion of the late war with Grreat Bii* 
tain, of preserving a regularly organized staff snfiScient lor 
the command of a large military force, should a neueasi^ 
for one arise, is founded as well in economy aa in true wi»> 
dom. Provision is thus made upon filling up the rank and 
file, which can readily be done on any emei^ncy, for the 
introduction of a system of disclpGne both promptly and 
efliciently. All that is required in time of peace is to main- 
tain a suflicient number of men to guard our fbrtificaticMis, 
to meet any sudden contingency, and to encounter the fiist 
shock of war. Our chief relunce must be placed on the 
militia. They constitute the great body of national guards, 
and inspired by an ardent love of country, will be found 
ready at all times and at all seasons to repair with alacrity 
to its defence. It will be regarded by Congreas, I doubt nol^ 
at a suitable time, as one of its highest duties to attend to 
their complete organization and discipline. 

State of the Mtvy Pentien Fund, 

The state of the navy pension fond requires the imme- 
diate attention of Congress. By the opention of tlie act 
of the od of Mareh, 1837. entiUed "an Act for the mora 
equitable administration of the navy pension fund," that 
fund has been exhausted. It will be seen from the acoooi- 
psnying report of the Commissioner of pensions, that there 
will be required for the payment of navy pensionen on the 
first of July next, $84,0u6 06 1-3, and on the first of Jano- 
ary, 1842, the sum of ^60,000. In addition to these sums, 
about 6,000 dollare will be required to pay arrean of penaions, 
which will probably be allowed between the first of July 
and the firet of January, 1842, making in the whole $150,* 
006 06 1-3. To meet these payments, there is within this 
control of the department the sum of 28,040 dollars, leav- 
ing a deficit of $121,966 06 1-3. The public faidi requires 
that immediate provision should be made for the payment 
of these sums. 

Jl new ayttem of aceouniahiUiy in the ^fhvy. 

In order to introduce into the navy a desirable efiSdenqf, 
a new system of accountability may be found to be indift' 
pensably necessary. To mature a plan having for iu object 
the accomplishment of an end so important end to meet 
the just expectations of the country, require mora time Shan 
has yet been allowed to the Secretaiy at the head of the de- 
partment The hope is indulged that by the time of your 
next regular session, measures of importance, in connexion 
with this branch of the public service, may be matured for 
your consideration. 

Po9t-Ojfiee Department, 

Although the laws regulating the Posi-Offioe BepaitoMnt 
only require from the officer charged with its dirrctioo te 
report at the usual annual seasion of Congreaa, the FM- 
master General has presented to me some facta connect e d 
with the financial condition of the Department which are 
deemed worthy the attention of Congress. By tiie accom- 
panying report of that officer, it appeara that the existing 
liabiiitia m that Department beyonid the aaana of poymeol 
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■t iU eomiMnd cannot be leu than five hundred tboosind 
dollara. Af the laws organizing that branch of the public 
Mnrica confine the expenditure to its own revenues, defi- 
ciencies therein cannot be presented under the usual esti- 
mates for the expenses of Government It must therefore 
be left to Congress to determine whether the moneys now 
due to contractors shall be paid from the public Treasury, 
or whether that department shall continue under its present 
embarrassments. It will be seen by the report of the Postmas- 
ter General that the recent lettlngs of contracts in several of 
the States hafie been made at such reduced rates of compen- 
ntjon as to encourage the belief, that if the department were 
Xttlieved from existing difliculties, its future operations might 
be condocied without any further call upon the general 
Ueaaury. 

pQftoer of appointing to ojice. 

The power of appointing to ofiice is one of a character 
the most delicate and responsible. l*he appointing power 
ia evermore exposed to be led into error. With anxious so- 
licitude to select the most trustworthy for official station, I 
cannot be supposed to possess a personal knowledge of the 
qualifications of every applicant. I deem it therefore proper, 
in this most public manner, to invite, on the part of the Se- 
nate, a just scrutiny into the charscter and pretensions of 
every person whom I may bring to their notice in the regu- 
lar form of a nomipation for office. Unless persons every 
way trustworthy are employed in the public service, corrup- 
tion and irregularity will inevitably follow. I shall, with 
the greatest cheerfulness, acquiesce in the dedsion of that 
body, and regarding it as wisely constituted to aid the Ex- 
ecutive Department in the performance of this delicate duty, 
I ahall look to its " consent and advice " as given only in 
furtherance of the best interesU of the country. I shall also, 
at the earliest proper occasion, invite the attention of Con- 
gieas to such measures as in my judgment will be best cal- 
culated to regulate and control the Executive power in re- 
ference to this vitally important subject. 

Svpprettion of the Slave-Trade* 

I shall also, at the proper season, invite your attention to 
the statutory enactments for the suppression of the slave- 
trade, which may require to be rendered more efficient in 
their provisions. There is reaxon to believe that the traffic 
ia on the increase. Whether such increase is to be ascribed 
to the abolition of slave- labor in the British possessions in 
our vicinity, and an attendant diminution in the supply of 
thoao articles which enter into the general consumption of 
the world, thereby augmenting the demand from other quar- 
ters, and thus calling for additional labor, it were needless 
to inquire. The highest considerations of public honor, as 
well as the strongest promptings of humanity, require a re- 
tort to the most vigorous efforts to suppress the trade. 

IHotrict of Columbia. 

In conclusion. I beg to invite your particular attention to 
the interests of this District. Nor do I doubt that, in a 
liberal spirit of legislation, you will seek to advance its com- 
mercial as well as its local interests. Should Congress deem 
it to be its duty to repeal the existing Sub-Treasury Law, 
the necessity of providing a suitable place of deposit for the 
public moneys which may be required within thd District 
must be apparent to alU 

I have felt it to be due to the country to present the fore* 
going topics to your considerstion and reflection. Others, 
with which it might not seem proper to trouble you at an 
extraordinary session, pill be laid before you at a future d^. 
I am happy in committing the important affairs of the coun- 
try into your hands. The tendency of public sentiment, I 
am pleaied to believe, is towards the adoption, in a spirit of 
union and harmony, of such measures as will fortify the 
public faiteresU. To cherish such a tendency of public 
opinion ia the task of an elevated patriotism. That differ- 
•noea of opinion as to the means of accomplishing these de- 
MnMe objects should exist, is reasonably to be expected.— 
Nor can all be made satisfied with any system of measures. 
But I flatter myself with the hope that the great body of the 
piopla will leadily mite in suppoi) of those whose efforts 



spring from a disinterested desire to promote their happiness: 
to preserve the Federal and State Governments within their 
respective orbits ; to cultivste peace with all the nations of 
the eartb, on just and honorable grounds; to exact obedience 
to the laws: to entrench liberty and property in full security; 
and, consulting the mo»t rigid economy to abolish all useless 
expenses. 

JOHN TYLER. 
Wasbivotov, June 1, 1841. 



RATIO OF VOTERS TO POPUZiATION IN R. I, 

The following table shows the ratio of voters to popula- 
tion in this State at the Presidential election. It will be seen 
that the agricultural towns throw nearly double the propor- 
tion of votes that the commercial and manufacturing towna 
do, and as the former already give nearly as many votes as 
they would be entitled to by the Massachusetts law, the in- 
crease must of course come from the latter. It should be 
remembered that, although the vote at the Presidental elee- 
tion was the largest, in the aggregate, ever given in the 
State, yet some of the towns have given larger votes at for- 
mer elections. 

Newport gave 1 vote for every 14 inhabitants. 

Providence do 1 do 16 do 

Portsmouth..;., do 1 do 9 do 

Warwick do 1 do 14 do 

Westerly do 1 do 11 do 

N. Shoreham... do 1 do 10 do 

N. Kingstown., do 1 do 12 do 

S. Kingstown., do I do 9 do 

E. Greenwich., do 1 do 9 do 

Jamestown ..... do 1 do 9 do 

Smithfield do 1 do 16 do 

Scituate do 1 do II do 

Glooester do 1 do 8 do 

Charlestown. ... do 1 do 8 do 

W.Greenwich., do 1 do 10 do 

Coventry do 1 do * 9 ^o 

Exeter do 1 do 10 do 

Middletown .... do 1 do 11 do 

Bristol do 1 do 11 do 

Tiverton do 1 do VI do 

L. Compton. ... do 1 do 9 do 

Warren do 1 do 10 do 

Cumberland.... do 1 do 14 do 

Richmond do 1 do 10 do 

Cranston do 1 do 11 do 

Hopkinton do 1 do 8 do 

Johnston do 1 do 12 do 

N. Providence. . do 1 do 19 do 

Barrington do 1 do 7 do 

Foster do 1 do 8 do 

Burrillville do 1 do 8 do 

Av'ge of the State do 1 do 13} do 

We estimated the present number of voters in this Slate 
at 11,000, and added, that " an extension of suffrage to the 
limit of Massachusetts, would probably double the number^ 
making 22,000, but that probably not more than 18,000 
would ever be brought to the polls at one election, as only 
about that proportion voted in Massachusetts. The town 
of Burrillville did give 253 votes ; she had, as we estimated^ 
329 qualified voters. Under the Massachusetts laws die 
probably would give 331, and would have about 430 quali- 
fied voters, allowing that as large a proportion absent them- 
selves from the polls in one State as in the other. 

Providence Journal, 



Important Deelalon oa Slavery* 

At the recent term of the Supreme Court of Ohio- 
Judges Lane and Hitchcock on the Bench— Judge Lane de- 
livered the opinion of the Court on a slave case aa follows : 

** That if the owner of a slave voluntarily bring him into 

this State, or permit him to come, although it ahould be only 

for the purpose of visiting or travelling throagh from one 

State to another, the alave in such case becomes e free mea 

! the moment he touches the soil of Ohio." 
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RECAPITVIiATIOBrt 

Exhibiting the general aggreg'ate amount of each ae^ 
Mcription of person* in the Etutern Dittrict of Penn- 
oylvaniGt by clatset. 

FREE WHITE PERSONS.— Jlfa/«. 

Under five years of age 73,305 

Of five and under ten 57,424 

Of ten and under fifteen 50,829 

Of fifteen and under twenty 45,796 

Of twenty and under thirty 80,768 

Of thirty and under forty 53,195 

Of forty and under fifty 33,799 

Of fifty and under alxty 20,007 

Of sixty and under seventy 1 0,504 

Of seventy and under eighty. 4,6'^9 

Of eighty and under ninety 1,1 70 

Of ninety and under one hundred 106 

Of one hundred and upwards 30 



Total number of males 43 1 ,578 

Total number of females 439,214 



FEMALES. 



431,578 



Under five years of age 70,271 

Of five and under ten 57,273 

Of ten and under fifteen .49,572 

Of fifteen and under twenty 50,429 

Of twenty and under thirty 85,175 

Of thirty and under forty 61,388 

Of forty and under fifty 33,777 

Of fifty and under aizty 21,647 

Of aixty and under seventy 12,148 

Of seventy and under eighty 5,748 

Of eighty and under ninety 1,593 

Of ninety and under one hundred* 183 

Of one hundred and upwards 10 

439^14 



Total number of free white persons. . .870,793 



FREE COLORED PERSONS. -^Wbfet. 

Under ten years of age .4,799 

Of ten and under twenty-four 4,612 

Of twenty-four and under thirty-six 4,186 

Of thirty-six and under fifty-five 2,973 

Of fifty-five and under one hundred 1,106 

Of one hundred and upwards 32 

17,638 
FEMALES. 

Under ten years of age. .4,7S3 

Of ten and under twenty-four 5,866 

Of twenty-four and under thirty-six 5,133 

Of thirty-six and under fifty-five 3,233 

Of fifty-five and under one hundred 1,262 

Of one hundred and upwards 25 

20,281 
Total number of males 17,63S 

Total number of free colored persons. . 37,919 



SLAVES.— ^/ii/(-«. 

Under ten years of age 8 

Of ten and under twenty-four 11 

Of fifty-five and under one hundred 1 

Of one hundred and upwaids. 
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Continued. 
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12,305 


1,896 


78,571 


33,934 
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FEMALES. 

Under ten years of age 2 

Of ten and under twenty-four 4 

Of twenty-four and under thirty-tix 

Of thirty-six and under fifly-five t 

Of fifty-fife and under one hundred 7 

Of one hundred and upwards 1 

15 
Total number of male alavea 18 

Total number of slaves 33 

Total Bggre6<^te 90 8,744 



White persons included in the foregoing, who are 
deaf and dumb, under fourteen years of age. . . . 134 

White persons included in the foregoing, who are 
deaf and dumb, of fourteen and under twenty-five 146 

White persons included in the foregoing, who are 
deaf and dumb, over twenty-five 196 

White persons included in the foregoing, who are 
bUnd- 276 

White persons included in the foregoing, who are in- 
sane and idiots at public charge 313 

White persons included in the foregoing, who are 
insane and idiots at private charge ' 765 

Total number of persons employed in mining 1,923 

Total number of persons employed in agriculture. . 79,883 

Total number of persons employed in commerce. . . 11,809 

Vol. IV.— 46 



Total number of persons employed in manu&ctures 

and trades 68,366 

Total number of persons employed in navigation of 
the ocean 1,676 

Total number of persons employed in navigation of 
canals, lakes and rivers 3,302 

Total number of persons employed in learned pro- 
fessions  • 4,068 

Slaves and colored persons included in the foregoing, 
who are deaf and dumb 80 

Slaves and colored persons included in the foregomg, 

who are blind 70 

Slaves and colored persons included in the foregoing, 
who are insane and idiots at private charge 81 

Slaves and colored persons included in the foregoug, / 
who are insane and idiots at public charge 83 

Total number of pensioners for revolutionary or mili- 
tary services 439 

Total number of universities or colleges 14 

Total number of students in universities or colleges 1,343 

Total number of academies and grammar sehodsa . 206 

Total number of students in academies and gram- 

mar schools 13,306 

Total number of primary and common schools a a a a 1,896 

Total number of scholars in common schools 78,571 

Total number of scholars at public charge 38,934 

Total number of white persons over twenty years 

of age who cannot read and write 16,88f 
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Report of Uie Secretary' or tike Treasory oa tbe 
State of tifte Ftnaaeea* 

In obedience to the directions of the act of CoDgress of 
tte 1 0th of M«y, 1800, supplementary to the " Act to es- 
toWish the Treasury Department," tbe SccreUry of the 
I reasory respectfully submits ihe following report :— 

1. Of the public revenue and erpendituret. 

The receipts and expenditures for tbe year 1840, were as 
follows : 

'^1 •!*5l*We balance in the Treasory on the Istof Janu- 
•7. '«*0, (exclusive of amount deposited with the States, 

L?^ ™?.*»3*?** indemnities, and the amount due from banks 
which failed m 1 837.) was, as appears by the books of the 
Register of the Treasury $3,663,083 60 

The receipts into the Treasoiy daring the 
year 1840, were, from-^ 
Customs $13,499^502 17 

^j;<^« , 3,292,285 58 

Bond of the Bank of the 
United States 1,774,513 80 

MuoellaneoQs and inci- 
dental sources 

Banks which failed in '37 

TreasuiT notes issued 



Civil, foreign intereouiBey and miscel- 
laneous 
Military 

Naval ^ 

Public debt 

Treasury notes issued prior to the 1st 
January 1841, and outstanding on the 4th 
of March, 1841 

Do. issued under the act of 1840, from 
1st of January to the 4th of March, 1841, 
which may, and most of which probably 
will, be presented in public dues doring the 
year 1841, 

Interest ^timated at about 



$5,237,234 38 

15,991,895 15 

6,910,268 69 

6,387 30 



3^73,220 00 



1,110,611 08 
300,000 00 



283,258 23 

748,629 55 

6,589.517 51 



Making in the aggregato 



$33,429,616 50 



Of tbis there will be required for the 
vices of tbe current year $24,210,000 00 

Additional appropriations required by the 
War Department for Ihe year 1841, vii: 

Fortifications and works 
of defence $1,435,500 00 

For armaments of forti- 



25,187,736 84 



Making 

The expenditures in the 
■ame year were, for — 

Civil list, foreign inter- 
course, and miscellaneous $5,492,030 98 
Miliury department 10,856,236 45 

Naval department 6,03 1 ,088 88 

Public debt 11,982 77 

Add outstanding war- 
rants issued prior to 1st 
January, 1841 

Treasury notes redeem- 
ed, indading interest 



$28,850,820 44 



1,416,334 28 

4,045.802 05 



fications db ordnance stores 
For payment of arreara- 
ges and current expenses, 
and taking care of public 
property on roads, harbors^ 
rivers, dec 

For arrearages for pre- 
venting and suppreasing In- 
dian hostilities 



220,000 00 



40,199 12 



825,637 86 



3^21,336 98 



27,863,475 41 



Leaving a balance in the Tieasuir on the 
latof January, 1841, of 

The receipts from the 1st of January to 
the 4th of March, 1841,— were (say) 
From Customs •$1,974,836 46 



987,845 03 



Lands 

Miscellaneous and inci- 
dental sources 

Banks which failed in '37 

Treasury notes iasned per 
act of 31st March, 1840 

Treasury notes Issued 
under act of 15th Feb. 1841 

Bond of the Bank of the 
United States 



386,148 56 

81,349 65 
18,000 00 

1,110,611 08 

673,681 32 

17,913 00 



4,212,540 07 



Making with the bakuice in the Treasory 
Janoaiy 1, 1841 

The expenditores for the same period 



$943,517 14 

2,273.097 11 

759,349 60 

3,612 70 



Making 

The actual and estimated means under 
the existing laws to meet these demands 
are, viz : * 

The available balance in 
the Treasury on the 4th 
March, 1841— (See state- 
ment B.) 

Treasury notes author* 
ized under the act of 1840, 
issued after the 3d of March, 
1841 

Treasury notes author- 
ized by the act of 1841, to 
be issued after the 4th March 
1841 

Receipts from customs 
estimated at 12,000,000 00 

Receipts from public lands 2,500,000 00 

Miscellaneous sources 170,000 00 



$26,731,336 98 



646,803 12 



413,592 73 



5,000,000 00 



5,199,885 10 



Civil list, miscellaneous, 
end foreign intercourse 
Military department 
Naval departnient 
Public debt 

Treasury notes redeem- 
ed, indoding interest 



^647,590 09 



4,627,166 64 



Leaving the balance in the Treasury on 
the 4th of March, 1841 572,718 46 

The biknces of appropriations oulstttiding on the 4th of 
March, 1841, were— (Statement A.) 



Leaving improvided for, of the denuinds 
for the present year, the sum of 

There will also be receivable for public 
dues in the present year, or payable in 1842, 
Treasury notes the iasaes of the present year, 
viz: 

Issued under the act of 
1841, prior to the 4th of 
March 

Do. do. 1840, after the 
3d of March ' 

Do. do. 1841, to be is- 
sued after the 4th of March, 
and indoded in the estimato 
of ways and means 



80,730,395 84 



6,000,941 14 



$673,681 32 
413,592 72 



5,000,000 00 



- 6,087,274 04 



Making an aggregate of deU and 
to be provided for in thia and the 
year of 



1S»088,215 18 
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Brought forward 

This estimate is founded on the assump- 
tion that all the moneys in the public de- 
positories can be at once made available, and 
that any and all the demands upon the Trea- 
sury can be satisfied, so long as money to a 
fluffipient amount remains in any or all the 
depositories. But that is by no means the 
case ; white the power to itoue Treatury 
notea exists there should be at all times, for 
the convenience of the Treasury, a sum 
equal to $1,000,000 in the various deposi- 
tories subject to draft. When that power 
is expended, the sum should be increased to 
not less than 



12,088,315 18 



4,000,000 00 



Which sum, added to the above, makes 



the estimated deficit 



$16,088,216 18 



But the undersigned feels it his duty to call the attention 
of Congress to the more immediate demands of the public 
service, and the means by which those demands are to be 
supplied. 

The sums which will be required from the 1st of June to 
the 31st of August next are estimated as follows, viz: 

Por the payment of Treasury notes which will fall due 
within that time, and the interest thereon, about 

$3,756,900 00 
Balance for taking the 6th census 
^ For the civil list, miscellaneous and for 
eign intercourse 
Military service 
Naval service 
Public debt 
Expense of the extra seerion of Congren 



294,000 00 

1,309,308 97 

4,591,098 00 

1,884,000 00 

6,387 00 

350,000 00 



Making about $14,151,693 37 

The ways and means in the power of the 
Treasury, and which will probably accrue 
nnder existing laws are as follows : 

1. Punds in the Treasury (as per state- 



ment C.) 

3. Treasury notes au- 
thorized by the act of 15th 
of Pebruary, 1841 

3. Estimated reeeipta 
from the customs 

Do do the landa 

Do do miscellaaeons 
aoorces 

Making 



$644, 
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16 



1,503,943 91 

3,000,000 00 
700,000 00 

50,000 00 



5,900,305 07 



And leaving a deficit of 
To which add the sum recommended to 
be kept in the Treasury to meet any emer- 
gencies of the public service, viz. 

Making an aggregate of 



$5,351,388 30 



4,000,000 00 
$9,351,388 30 



In another part of this paper the views of the Depart 
ment as to the mode of providing for the above deficit, to- 
gether with the residue of the existing debt, will be pre- 
sented. 

Prom the year 1816 to 1837, a period of twenty-one 
years the revenues constantly exceeded the expenditures. 
The average annual surplus during that time was $1 1,464,- 
326 87, (see tables 1 and 2,) making an aggregate excess 
of 340,748,764 27. Of this there was applied to the ex- 
tinction of the national debt $208,792,127 44, and there 
was under the provisions of the act of 33d of June, 1 83d, 
deposited with the States $38,1 1 ,644 9 1 , and there remain- 
ed on the first of January, 1837, in the Treasury of the U. 
8., including the fourth instalment due to the States, a sur- 
plus of $17,109,478 36 

There were, also, outstanding debts due 
mnd falling due to the Treasury, arising from 
other sources than those of the ordinary 



Brought forward 



revenue, and which were paid between the 
Ut of January, 18)7, and 4th of March, 
1841, the amount of (see statement D.) 

There were also issued within that period, 
and outstanding on the 4th of March, 1841, 
Treasury notes to the amount of 



$17,109,473 26 



9,134,747 00 



5,648,513 40 



Making the aggregate available means 
which were in the Treasury on the 1st of 
January, 1837, and which came into it prior 
to the 4th of March, 1841, over and above 



the current revenue 



Prom which deduct the amount (less the 
trust fdnds) remaining in the Treasury on 
the 4th of March, 1841 



$31,881,732 66 



573,718 46 



And there appears an excess of expendi- 



ture over the current revenue of 



$31,310,014 SO 



It is proper to remark that the entries on the books of the 
Register of the Treasury, do not always show the true dates 
of the receipts and expenditures. An item involved in the 
above statement (table D) will serve to illustrate this fact 
The sum of $512,136 37 was, on the 3d and 3Ist of Octo- 
ber, 1840, paid by the Bank of the United States on its 
bond to William Armstrong, superintendent at Port Gib- 
son, by order of the Secretary of War. Though this sum 
was in fact received and expended on those days, it did not 
find its way into the office of the Register until the 4th of 
March, 1841, on which day it appears on his books both 
as a receipt and an expenditure. 

Thus, and to this extent, within the last four years, weza 
the expenditures pushed beyond the amount of the revenue. 
They were made to absorb the surplus in the Treasury, and 
tlie outstanding debts due to the United States, so that the 
Treasury was, on the 4th of March, 1841, exhausted of its 
means, and subject to heavy and immediate liabilities. It 
was already burdened with a debt incurred in time of peace, 
and without any adequate resources except the authority 
granted by law to augment that debt. 

As yet no provision has been made to reduce this debt, 
or to check its constant and rapid increase. We find it, 
therefore, as far as past legislation and financial arrange- 
ments characterize it, a permanent and increasing national 
debt The temporary expedients by which it has been sus- 
tained, do not at all vary its essential character. 

The attention of Congress is respectfully invited to the 
necessity of early and effectual measures to prevent its fur- 
ther augmentation. The obvious remedy is to increase the 
revenue, as far as mey be, without unreasonably burdening 
commerce, and to reduce the expenditures within the limits 
of strict economy. 

But as it may not comport with the views of Congress to 
go into a revision and adjustment of the customs, so long 
before the act of March 3, 1833, comes to have its final and 
permanent operation, the undersigned would respectfully 
recommend, as a temporary measure, the levy of a duty of 
30 per cent advalorem on all articles which are now free 
of duty, or which pay a less duty than 30 per cent, except 
gold and silver, and the articles specifically enumerated in 
the 5th section of the act of March 2d, 1833. 

If this measure be adopted, it is estimated that there will 
be received into the Treasury from customs, in the last 
quarter of the present year, about $5,300,000 ; in all of tho 
year 1843, about $32,500,000 ; and in the year 1843, aOer 
the final duction under the act of March 3, 1833, about 
$30,800,000. The details of this estunate will be found in 
the accompanying paper, marked E, and enclosures. 

It is believed that, afUr the expenditures required for tho 
pablic service in the present year shall have been provided 
for, the revenues which will accrue from that, or a nearly 
proximate rate of duty, will be sufficient to defray the ex- 
penses of Government, and leave a surplus to be annually 
applied to the gradual payment of the national debt, leaving 
the proceeds of the public lands to be disposed of as Con- 
gress shall think fit. 
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The general principles on which the final reyision of the 
tariff is to rest, are, perhaps, simple and easy to be appre- 
hended, bat the work of revision itself, in its adaption and 
detail, must be a work of time. It should be done on calm 
reflection and careful deliberation, with a view to reconcile, 
as far as possible, the conflictiiffg opinions, and to promote 
all the various interests of the whole people of these United 
States. And it may be important, in that adjustment, not 
only to reciprocate on fair and equal principles, and in a 
libc^ spirit, the concessions which may be accorded to our 
commerce by foreign nations, but also to do justice to our 
own citizens by meeting in a like eqnal spirit, any heavy 
exactions or prohibitions which foreign nations may think 
fit to impose upon the importation of our staple productions. 

Some legal provisions are also required to correct ine- 
qualities between the duties upon sugar and molasses, and 
the drawbacks upon refined sugar and rum, manufactured 
and distilled from foreign materials. The relation between 
the duty and the drawback, was adjusted by the acts of 
January 3l8t, 1829, and May 29th, 1830, since which time 
the duties have been diminished, while the drawbacks re- 
main the same. And a provinoii of law declaring that all 
non-enumerated articles which bear a similitude to any enu- 
merated articles chargeable with duty, shall pay the same 
rate of duty with the article which it most resembles, would 
save a large sum annually to the revenue, and prevent much 
annoyance and litigation between the importer and the 
oflScers charged with the collections of the customs. 

Of the Public Debt. 

But it is not expected that any modification of the reve- 
nue laws will be operative to supply the immediate wants 
of the Treasury, and to pay the debts which fall due in the 
present and in the ensuing year. A further loan is neces- 
sary to effect these objects, and' the only questions that can 
arise, are as to the mode of procuring this loan, the charac- 
ter of the securities, and the assumed duration of the debt 

It would, in the opinion of the undersigned, be unwise to 
charge upon the commerce or the resources of the country, 
in any form, the burden of paying at once, or at all hastily, 
the national debt Before that is done, measures of restora- 
tion and relief are required. The currency of the country 
should be restored, and commerce and industry relieved 
from their present state of embarrassment and depression, 
and a benign and liberal policy on the part of the General 
Government should call forth once more the hardy industry 
and active enterprise of our people, and the vast resources 
of our country. 

If we assume the period of from five to eight years as 
that in which this debt can be paid without inconvenience 
and embarrassment — and the time appears to be short 
enough— 'We have one of the most essential elements on 
which to form our judgment as to the best and most con- 
venient mode in which the loan can be kept up, and the 
credit of the Government sustained. 

In the inception and during the progressive increase of a 
national debt, the issues of Treasury notes, though danger- 
ous and delusive, have yet their advantages. They need 
not be issued faster than the actual wants of the Treasury 
require ; and the power to issue any given sum is, for all 
eficclive purposes of immediate expenditure, a fund in the 
Treasury available to that amount But when the debt has 
acquired its maximum and ceases to accumulate, or when it 
becomes larger than the amount necessary to be kept on 
hand to meet the currant wants of the Treasury, these ad- 
vantages disappear. This mode of loan then becomes to the 
Government what the sale in market of new promissory 
notes, for the purpose of raising money to take up old pro- 
missory notes, is to an individual. It is the issue of Trea- 
sury notes to take up other Treasury notes year after year 
in succession ; and, under those circumstances, it is incon- 
venient and expensive. 

But the raising of money by the issue of Treasury notes 
is objectionable, because it is deceptive ; by this means a 
heavy debt may be raised and fastened permanently upon 
the country, the amount of new issues being involved with 
ihe payment of the old ; while the people, and even those ^ 



who administer the finances, may not be imprened with 
the important fact that a national debt is created, or in the 
process of creation. 

Therefore, in the opinion of the undersigned, when a 
national debt does exist, and must continue fur a time, it is 
better that it should be made a funded debt, according to 
our ancient financial usage. It is then sheltered by no 
cover, and is the sutiject of no delusion. It is open, palpa- 
ble, true ; the eyes of the country will be upon it and will 
be able at a glance to mark its reduction or its increase; 
and it is believed that a loan for the requisite amount hav- 
ing eight years to run, but redeemable at the will of the 
Government on six months' notice, could be negotiated at 
a much less rate of interest than Treasury notes. Much ex- 
pense would also be saved in dispensing with the machineiy 
of the issue and payment and cancelling of Treasury notes. 

It is therefore respectfully recommended, that a sam so& 
ficient to pay the debt at present existing, and such as will 
necessarily accrue in this and the ensuing year, be raised 
on loon for the time, and on the condition abovo suggested. 

On keeping and ditburnng the Public Moneyt, 

The undersigned would also respectfully invite the at- 
tention of Congress to the present mode of keeping and 
disbursing the public moneys ; and also to the sobject of 
the creation or employment of a fiscal agent, to be charged 
with the performance of these and other duties. The sob- 
ject is one of great importance, both to the Government and 
to the community. Such agent or depository ought to 
unite, in the highest practicable degree, the safety of the 
public funds, and convenience and economy in their ad- 
ministration ; and it should, if possible, be so selected or 
framed as to exert a salutary influence over the bnaineai 
and currency of the country. 

The mode of keeping and disbursing the public money, 
provided by the act of July 4, 1840, will be found, on eom- 
parison with that heretofore chiefly used by the Govern- 
ment eminently deficient in all these essential requisites. 
The financial history of the United States, especially for 
the last twelve years, furnishes abundant proof that the pab- 
lic money is unsafe in the custody of Individuals, and that 
their official bonds are no sufiScient security for its aafii 
keeping and faithful application. Within the period above 
named, many receiving officers connected with the Trea- 
sury Department have become defaulters to the Govem- 
ment The aggregate loss from that cause within that 
period, as shown by the books of the Department, amounts 
to $2,620,500, but a small part of which will probably be 
recovered from their bonds. It is true that, in any system 
which can be adopted, some part of the public mon^ must, 
in the process of collection, pass through the hands of indi- 
viduals, and be subject to their defalcations ; but the act of 
July 4, 1 840, extends and continues the risk beyond the 
period of collection, and it subjects large masses which, in 
the fluctuations of commerce, sometimes accumulates to the 
same dangerous custody. 

Not only is the public money in the hands of individnala 
more exposed to loss from ordinary defalcations, than when 
deposited in a well regulated bank ; but the Government is 
also liable to the risks of fire, robbeiy, and other casualtiea 
occurring either in deposit or transaction, from which it is 
entirely protected when a well regulated bank is the de- 
pository and the fiscal agent 

The present system is also, in many respects, cumbroae 
and inconvenient Its tendency is to centre the disburse- 
ments of the public moneys at some of the Eastern cities, 
chiefly at New York. That being the great commercial 
emporium of the United States, is the point at which funds 
are the most valuable, and, therefore, the most sought | 
hence, those who are entitled to paymento out of the Poblie 
Treasury, claim them there. It is true there is a general 
discretion in the head of the Department to refuse or grant 
the favor of such payments, according to its convenience ; 
but when the currency is deranged, and the premium or ex- 
changes is high, this discretion involves discrimination to a 
large amount among creditors equally entitled. It then be- 
comes a dangerous discretion, and one that ongfat not to 
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exist. But, under the present system, it cannot be avoided, 
save in a few cases, withool discharging every public lia- 
bility at the most favored point. 'J'his would at once centre 
ail the disbursements at a few of the Eastern cities, and in- 
yolve the Treasury in the risk and expense of tmnsporting 
the public funds from the various points of collection to the 
places of disbursement. 

An item of less importance, but stilt worthy of considera- 
tion, in settling on a permanent and economical arrange- 
ment, is the direct expense of the present system, including 
the cost of the buildings for the deposit of the public 
money, and the salaries of the officers and their clerks who 
receive and disburse it. No portion of this ri^k, inconveni- 
ence, or expense need be incurred where a well regulated 
bank is made the fiscal agent 

Out the present system is also, in the opinion of the un- 
dersigned, injurious to the business and currency of the 
eountry. Instead of permitting the credit and the finances 
of the Government to lend their indirect but efficient aid in 
nistaining the credit and regulating the currency of the 
coantiy, it brings into direct -hostility those important inter- 
ests. In the progress of the system, a sufficient amount of 
gold and silver to supply tho wants of the Treasury, must 
be drawn from circulation and locked up in vaults, leaving no 
representative to supply its place in the general circulation. 

A large amount, also, in the hands of those who pay to, 
or receive from the Treasury, is equally withdrawn from 
general circulation, and made to flow through those chan- 
* nels alone which lead into and out of the public coffers. 
The other avenues of commerce and intercourse are thus 
deprived of their proportion of the precious metals. 

Within the fifty two years durmg which our constitu- 
tional Government has existed, we have had, for two periods 
of twenty years each, a bank chartered by Congress as a 
deposiloiy of the public moneys, and as a fiscal agent. We 
have had, also, at two intervals, amounting to about nine 
years, State banks employed for like purposes ; and, during 
the remainder of the time, the funds of the Government 
have been kept, and the finances administered, partly by 
banks and partly by individual officers and agents. The 
losses sustained by Stale banks, as depositories, during the 
first period of their employment, extending from 1811 to 
1816, agreeably to a statement prepared by the Secretary 
of the Treasury in 1833, and revLwd and republished in 
1837, were $1,000,676. In the latter period, from 1833 
to 1837, though no actual loss is believed to have occurred, 
yet the Treasury and tlie country suffered inconvenience 
and embarrassment from the fiscal arrangementB with those 
numerous and disconnected institutions. But, during the 
forty years that the two banks of the United Ststes were 
the depositories of the public money, and the fiscal agents 
of the Government, no loss whatever was sustained, nor 
any delay or expense incurred in transmitting or disbursing 
the public moneys, so far as the agency of those institutions 
extended. Then, as regards the wants of the Treasury 
merely, the safety of the public funds, and economy to their 
administration, experience has demonstrated the superior 
utility of a bank constituted and adopted by Congress as a 
fiscal agent It has also proved to us that the active busi- 
ness of the country, its currency, its credit its industry, and 
Its commerce, are intimately connected wiUi, and dependent 
upon the financial arrangements of the General Govern- 
ment If they be wise and beneficient they indirectly, but 
eflSciently, promote those great interests of the people ; if 
constant and uniform in their action, they give to those in- 
terests confidence and stability. 

Since the removal of the public depositee from the Bank 
of the United States, in 1833, the (tovemment has had no 
permanent fiscal agent, and no definite financial system. 
All has been experiment, transfisr, and change. The busi- 
ness of the country has yielded to the unsteady impulse, 
and moved forward with wild irregularity; at one time 
stimulated to excessive action, at another sunk into lethargy. 
And, in providing for tbe wants of the Treasury, it is surely 
important to look, also, to the wants and the welfare of the 
eofflmoiiity, firom the products of whose mdostry the Trea- 
•ory is sDpplied. 



And as regards those great interests, we find the testi- 
mony of past years is no less distinct and strong in favor of 
a moneyed institution chartered by the General Govern- 
ment and possessed of its confidence and credit. The 
period embracing the last ten years of the existence of the 
late Bank of the United Ststes as the fiscal agent i< freah 
in the memory of us all, and is looked back to as a period 
of great public prosperity ; and though other causes did, 
doubtless, co-operate to produce that favorable condition of 
things, yet one of the governing principles on which de« 
pended the stesdy advance of the country in commerce, in 
industry, and in substantial wealth, was the existence of a 
fiscal ogcnt established by the General Government, and 
charged with the equalization of exchanges, and the regula- 
tion of the currency. 

In the present condition of our country, the relief to be 
anticipated from such an institution cannot be immediate, 
but must be the work of time. The business of the country 
would, however, in the opinion of the undersigned, steadily 
and certainly revive under its influence. 

In whatever point of light the undersigned is able to view 
this subject, he is irresistibly led to the conclusion that such 
fiscal agent so framed as to possess those important func- 
tions, is alike essential to the wants of the Treasury and of 
the community. Such an institution should be framed with 
deliberation, for it must have high duties to perform, and 
extensive interests to protect and promote, and it shouM be 
granted whh care, for it will be liable to great and danger- 
ous abuses. As the fiscal agent of the Government, and 
an effective regulator of the currency in a wide-spread com- 
munity, it should be steady and uniform in its action, and 
fixed and stable in its character. 

The underaigned has no doubt of the power of Congress 
to create such an institution. Experience has proved its 
necessity to carry out other expressly granted powers; it 
has been exercised and recognised by the Legislative and 
Executive departments of the Government during four-fifths 
of the whole period of our national existence, snd it has re- 
ceived the uniform sanction of our highest judicial tribunal. 

Yet the power has been questioned by many wise and 
patriotic statesmen whoso opinions are entitled to considera- 
tion and respect ; and in a measure like this of high political 
import, which, if wisely conceived and cordially concurred 
in, must have a great and enduring influence on the pros- 
perity of the country, it is important, as far as possible, to 
obviate objections and reconcile opinion. 

If such an institution can be so conceived in principle and 
guarded in its details as to remove all scruples touching the 
question of constitutional power, and thus avoid the otijec- 
tions which have been urged against those heretofore created 
by Congress, it will, in the opinion of the undenigned, pro- 
duce the happiest results, and confer lasting and important 
benefits on the country. 

The undersigned, therefore, respectfully recommends tho 
creation of such fiscal agent and the repeal of the act of July 
4th, 1840, providing ** for the collection, aafe keeping, tians- 
fer, and disbursement of the public revenue," except the 
penal provisions thereof, which will probably require revi- 
sion and modification. 

All which is respectfully submitted. 

T.EWING, 
Secretary of the Treasury. 

Treasury Department, June 2, 1841. 

* This item, and the item of expenditure for the payment 
of Treasury notes from 1st of January to 4th of March, 
1841, include about 500,000 of Treasury notes which were 
received at the Department on account of customs during 
that period, but for which the warranta were not issued until 
a subsequent period. 

Canal Commerce* 

During the week ending on Wednesday last, #23,873 
were received at Buffalo, N. Y., for tolls on the canal. In 
the week 1030 boaU left Buffalo, fireighted with 43,451 bar- 
rels of flour, 35,015 bushels of wheat, and 11,076 barrels of 
pork. 
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Extraordinary Dail-Storm. 

The following account of one of Natare*8 most romantic 
freaks is so remarkable, that were it not communicat«*d by 
our excellent friend and attentive correspondent, D. M'Neil, 
Esq. (post-master at Monmouth,) we should be disposed to 
question its genuineness : 

On the fourth of May, at about S o'clock, P. M., a cloud, 
accompanied with wind and hail, passed from west to east 
over Monmouth. The hail was lar^re, and broke, on the 
west side of the houses, more than fifty panes of glass in 
every sixty. The storm had but just passed east, not exceed- 
ing five minutes, when it returned from east to west, doing 
nearly as much damage to the east side of the houses as had 
just been done to the west side. The storm subsided for a 
few minutes, when it came again from the south, breaking 
glass on that side of the houses about in the same proportion 
as on the west and east 

The damage done to the young orchards and gardens is 
perhaps incalculable. The peach trees were not yet in bloom, 
neither were the apple nor pear, but every vestige of bud or 
leaf has been stripped off, leaving cherry and plum trees, 
which had bloomed, and indeed all other trees as bsire of leaves 
and buds as in January, and every thing which was up in 
the gardens was completely destroyed. 

TTie storm lasted about three quarters of an hour, and the 
hail lay upon the ground from one to two inches deep, and 
in many places in heaps which remained till the evening of 
the Gth inst (48 hours.) It seems it did not extend more 
than three or four miles south, and but little more than that 
distance north. How far it extended west and east we have 
not yet learned. 

There was not half glass enough in the stores to fill the 
rfiattered windows, and the inhabitants had to send to Knox- 
▼ille and Durlington for supplies, some thousands of lights 
being broken. 

Peoria (HLJ Jie^hter, May 14. 



1 840, May 5. Snow enough fell to whiten the hill topa. 
Thermometer 41, 40, 36. 

1841, May 3. Snowed nearly all the forenoon from NW. 
and ^N W., and partially covered the ground. The wbola 
region from 8W to N, as observed from the hills in this 
place, appeared to be covered with a great depth of snow. 
Thermometer 34, 41, 36. 
These are all the snows and remarkahly cold days, which 

my records furnish so late as the month of May. 

Yours, C. F. 

Jiotton Tratt9cripL 



Weatlier at Walttaam. 

WiLTnAv, May 4, 1841. 

Mr. Editor — I take the liberty to send you the following 
ninutes from my journal, in reply to the inquiry respecting 
the weather, contained in yesterday's Transcript : 

In 1803, May 9. Fell some snow and covered the hills. — 
Thermometer S8. 

1813, May 4. A remarkable snow storm all day and night, 
from NNE. Probably nine inches felL Some remain- 
ed on the ground till the 9th. The Centinal of that date 
observed, that it snowed all day in New York, and it was 
• foot deep in New Hampshire. 

1816, June 9. Some snow fell here, and in Vermont, it 
was stated in the Patriot to have been 18 inches deep. 

1823, May 5. Fell some snow, and the ice was a quarter of 
an inch thick. Thermometer 29 at sunrise. 

1834, May 6. The thermometer at sunrise was 27. Ice 
quarter of an inch thick. 

1833, May 25. Fell some snow and covered the hills. — 
Thermometer 35, 40, 39. (On this the Centinal of June 
3d remarked : '* We have accounts from almost every 
quarter, that large bodies of snow still remain of the win- 
ter's stock, and that an additional spring supply has lately 
been added.") 

1834, May 15. Fell a little snow. The mountains were 
eovered. Thermometer 30, 41, 30. 

1835, May 15. Was a cold day, and though no snow was 
known to fall here, in Vermont it was good sleighing.— 
Thermometer 39, 41, 40. 

18Sr, May 3. The thermometer stood at 36 all the preced- 
ing night, and ice in vessels was an inch thick. This wss 
Uie most severe cold the writer ever knew here in May. 

1889, Mays. The thermometer at sunrise was 33.- Very 
oosty. 



J. L.lppincoU'8 liOtter 

Iir BEPLT TO un. BIDDIl's LKLTSRS. 

To the Stockhoidert of the Eank of the United States* 

Mr. Nicholas Biddle, late Prendent of the Bank, has 
written and caused to be published sundry letters on the sub- 
ject of the report of the Investigating Committee, in which 
he has assailed me with a desperate violence, indicative of 
self-condemnation, making charges that are groundless, with 
a view, no doubt, 'of diverting the public mind from the real 
causes that have brought the Bank to its present anfortu- 
nate situation. 

I had determined not to condescend to notice his remarks 
respecting myself, until he had first answered the letfsr I 
addressed to him as chairman of that committee, and ac- 
quitted himself of the accusatory matter, arising from the 
facts disclosed in the report to the stockholders of the Bank. 
But while I feel it due to my own self-respect to make no 
reply to him, it seems proper to explain to my constituents 
at this meeting, in as brief a manner as possible, the leading 
points of his attacks upon me personally, and so far answer 
them that any false impressions he may have made ahall be 
removed. 

In the first place I will furnish you with a copy of my 
letter to him, which has been inadvertently omitted in ths 
committee's report It is as follows t 



Bavk Unites States^ 7 
34th March, 1841. 5 



To N. Biddle : 



Sir—- The Committee of Investigation, appointed at the 
meeting of Stockholders of the Bank United States, bava 
found among the items of expenditures, an amount of 
$398,544 10, (a copy of the items composing which, with 
their dates respectively, is inclosed,) paid on your receipts 
and charged to an account denominated " Permanent £x* 
penses," and that the sum of $400,000 was paid you on the 
Cashier's orders, for which an entry was made crediting as 
cancelled on the 1st of March, 1836, that amount of Pa- 
rent Bank notes. 

The committee have applied to Mr. Dunlap, the Presi- 
dent of the Bank, to be informed as to the purpose for which 
said expenditures were made, and he has replied, that he is 
unable to give any information upon the subject. 

They have requested me, therefore, to address you this 

note, in order that, as those expenditures were made during 

the period of your Presidency of the Institution, you may 

^furnish the committee with any explanation you may deem 

proper. 

Yours, Respectfully, 

JOSHUA LIPPINCOTT, Chairman. 

The particular points to which I refer, end to which I 
shall confine myself, are aa follows : — '^ 

Ist Mr. N. Biddle, in his secon^f^ter says, ** I am as- 
sured by the Iste cashier, that bot^^r. Lipfnncott and Mr. 
Eyre while sitting ss directors, fluently asked and ob- 
tained from him loans, which th|^ ^^ not submit to the 
board and committee." J 

In reply to this assertion, I will i\x9.t6 the following facts. 
That I had several accommodation n^^^gg regularly discount- 
ed by the Board of Directora, whOe flUj.. Biddle was Praai- 
dent, some years bick, on an ample ILoilatenl security, of 
550 shares of Scbaylkill NavigatioiL Coniputy*! Stock, 
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which notaf were renewed from time to time by the board, 
and reduced agreeably to the reduction required by others. 
In one or two instances, I accidentally neglected to offer my 
note for renewal, on the day previous to its falling due, as 
was customary, and presented it to the cashier, on the day 
it fell due, who after examining the regular discount book, 
and finding that the amount I had to pay had been entered 
there, and thus provided for by the board, he caused my note 
to be regularly entered in my bank book, to pay or renew 
the one then due. This bank book contains all my transac- 
tions with the bank, and has been carefully examined with 
the regular discount book of the bank, and found to corres- 
pond in every particular. 

I will further remark that all my liabilities to the bank 
have long since been paid off in full, with nttiey — since 
which, my 550 shares of Navigation stock have been re- 
transferred to me. 

Mr. Riddle, in his third letter, afler commenting largely 
on the Reading Railroad, the ^Schuylkill Navigation Com- 
pany. mysel( die. Ac winds up with asserting the follow- 
ing: — 

"This is really the foundation of the whole of this attack 
upon the Dank — it is the vengeance of the Schuylkill Navi- 
gation Company against the Bank of the United States for 
lending money to the Reading Railroad. 

** Of that intrigue, the stockholders of the Bank have been 
already the dupes^ and I am very much afraid will be the 
nctmis.' 

In alt this tirade Mr. Biddle has exereised his usual inge- 
nuity—but let us look at even the probability of his pros- 
perous assertions. 

Instead of the managera of the Navigation Company 
conspiring against the Banks, such was their confidence in 
it, that there was $9,*207 standing to their credit on deposit 
on the day of the first meeting of stockholders (4th Janu- 
ary ;^ and on the day of au^pension, there was $40,674 83, 
previously placed there, for the purpose^f providing for the 
next dividend, to be made in February. Up to the time 
of tha suspension, the investigating. committee had not so 
iar progreased in their examination as to have discovered 
the prostrate situation of the Bank. 

Further : As President of the Board of Managers of the 
Schuylkill Navigation Company, and conversant with their 
transactions, I will assert, and it is due to the Board of 
Managers and the stockholden of that company to declare, 
as I now do, that 

The assertions made by Mr. Biddle in his letter referred 
to, are entirely untrue ; and that I mean this denial to be 
plain, poaitive, explicit and entire. 

On the 4th of January last, I attended the meeting of 
stockholders of the Bank ; and after an ineffectual attempt 
to adjourn had been made, and other matters disposed of, 
after some confusion (on the spur of the occasion) I ven- 
tured to offer a resolution for the appointment of a commit- 
tee of investigation, which was adopted with a nngle dis- 
senting voice, and six gentlemen were appointed, with power 
to fill vacancies. Three of them subsequently declined serv- 
ing, and their places were supplied by appointing Mr. Ed- 
ward Coles, James I«. NewbK>ld and John Bacon. These 
three gentlemen, with Mr. Kempton, who had been appoint- 
ed by the stockholders, forming a quorum of the committee. 
Neither of them own a share of the stock in the Schuylkill 
Navigation Company, or to my knowledge have any inter- 
est in its concerns. 

Mr. Biddle's remarks on this subject are not supported 
by a single fact — indeed, there is not the slightest ground to 
justify lum in making them, and I feel confident they must 
meet that indignation they justly deserve. 

There is another circamstance to which I will advert, 
however painful. 

Mr. Nicholas Biddle, in his third letter, quotes several re- 
solutions that were offered in the year 1833 at the Board of 
Dhectora of the late Bank of the United States, chartered 
by Congress, in which he mentions their names, and the 
votes for, and agminst, those resolutions. This was at a time 



of great political excitement, when the Government Direo* 
ton were believed to be acting under apecial instructions 
from the City of Washington. 

If there was any inconsistency in the votes given by my- 
self and other directora chosen by the stockholders, (as he 
Mr. Biddle attempts to prove,^ it was through a zeal to sup- 
port his administration, in whom they at that time placed 
implicit confidence, which has since proved to have been, 
unmerited ; and Mr. N. Biddle, had he possessed a spark of 
honor, would have been the last man to impugn the acts of 
those who sustained him in that trying time. 

The next remarks of Mr. Biddle's to which I shsU refer, 
are those contained in his fourth letter, on tlie following 
quotations from the Investigating Committee's Report .-* 

*' That not being able to obtain satisfactory information 
upon the subject of those expenses, (referring to the 400,- 
0(/0 and 618,640 dollars, for moneys drawn from the bank* 
not satisfactorily accounted for) application was made by 
letten to Mr. Biddle and Joseph Cowperthweite, from 
whom no reply has been received." Upon which Mr. Bid- 
dle, after confessing that he had not answered my letter him- 
self, exultingly remarks, **now contrast this with the truth;" 
and observes that Mr. Cowperthweite had addressed a letter 
to him, in which he asserts, " that he had called on Mr. 
Lippincott, and in his presence, and at his request, drew up 
a written account of the transaction, and gave it to him."— 
To which I will reply,— Now contrast the contents of thn 
written account of the transaction (as stated above) with 
Mr. Biddle*s statement, and it will be discovered who really 
told the truth. 

Mr. Cowperthweite did call upon me, at the office of 
the Schuylkill Navigation Company, and observed that ho 
had received a letter from me, as Chairman of the Investi- 
gating Committee, and that he had called at the bank, and 
was unable to obtain the vouchera of the expenditures. 

This I wrote on a scrap of paper myself and handed it 
to him with a request that he would add such explanation as 
he thought proper, and he wrote thereon as follows : That ha 
was wiUing to give any explanation to the committee he 
was possessed of, and he then returned the paper to me, 
without his signature. 

This was all the paper contained, or that passed between 
us on the subject ; he was not in the office over ten minutes. 
I have not seen or heard from him since. 

His paper, as above quoted, was on the same day present- 
ed to the gentlemen composing the Investigating Commit- 
tee ; was examined by them, and considered by all, as not 
containing anything like explanation, or reply to the sub- 
ject of my letter to him— and was so treated by them. 

The sixth and last letter of Mr. Biddle's, that I have yet 
seen published, adverts to a Dividend Committee of the 
Bank, in 1838, consisting of Lippincott, (Chairman^ Wain, 
Cabot, Lewis and Tanderkemp ; and after recapitulating 
some of the contents of their report to the Board, and ad- 
verting to the profit and loss account, also the phraseology 
of the report, (as if it had been written by the committee,) 
winds up his letter to Mr. Clayton as follows: ** And now, 
my dear sir, lot me ask, did you ever hear of anything like 
this, on the face of the earth — anything so ungenerous, so 
unfair, so unjust 1" 

For the information of those not conversant with the por- 
tion of the business of the Bank referred to by Mr. Biddle, 
I will state that these reports were always previously pre- 
pared by the officers of the Bank, (and as now appeara) 
very artfully and with great cireumtpeetiwi, and being 
neatly copied by a clerk of the Bank, were handed to the 
Dividend Coomiittee for their examination and comparison, 
with numerous documents accompanying them. These re- 
ports were also usually compared with the general ledger, 
and if found to correspond therewith also, (which was al- 
ways the case) were signed by the Chairman of the Com* 
mittee, and presented to the Board. 

Whether the gentlemen composing the Dividend Com- 
mittee as above referred to, or those of the committee on 
this state of the Bank in their half-yearly examinations, had 
the particular vouchers for the large sums of money drawn 
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oat of the Btnk, and mentioned in my letter to him, and a 
portion of which were probably charged in the expense ac- 
count, and reported to, and confirmed by the board, I can- 
not say. Bat I will here positively assert that I. never saw 
them, they were carefally kept oat of my view. 

In the performance of this and other official duties, an 
unsaspecting committee may easily be deceived and entrap- 
ped (as Mr. Biddle has shown.) 

Nor is it surprising that such a committee should rely 
much opon the fidelity of officers of the Bank whose in- 
tegrity they had no reason to doubt, and which they felt 
ought to be confirmed, and assured by the unreserved confi- 
dence of both stockholders and directors, which had always 
been given to them. If I have inadvertently committed an 
error here, in common with other honorable men, who served 
with me on the several committees, while a Director of the 
Bank, it will not acquit Mr. Biddle, and I feel assured it will 
not confirm his charges against me. 

Nor is it surprising, that while I was acting with the 
Committee on the state of the Bank, those vouchers for 
moneys drawn out were not exhibited to me, when 1 state 
tliat the Investigating Committee, in their critical and ar- 
duous examination, learned with astonishment from the 
clerk, in whose possession they ought to have been, that they 
had been destroyed. 

By whose orders and why the destrnction of vouchers for 
the payment of so large an amount of money had been ef- 
fected, was not learned, nor did that committee, to my know- 
ledge, inquire under whose administration it took place. 

In fine, the difficulty of detecting an intended conceal- 
ment of a particular transaction, in the examination of ac- 
counts in all its various details, in a concern of seventy 
millions of dollars, or more, and necessarily embracing so 
large a mass of papers and t>ooks, may be readily conceived, 
when I state a circumstance that came to the knowledge of 
the Investigating Committee, as follows : 

That portion of the amount of moneys drawn from the 
Bank and referred to in my letter to Mr. Biddle, amounting 
to $400,000, was stated on the document exhibited to the 
committee to have been paid to Mr. Biddle on cashier's 
orders, without detailing to whom, or the object for which 
they were applied, was finally charged to the Parent Bank 
note account, under the old charter. 

This entry made the balances of that account on the 
wrong side in the ledger, and showed the extraordinary re- 
solt, that more notes of the particular denomination had 
been redeemed than had been originally charged as issued, 
and required another entry. 

There were ten notes of $40,000 each, the last on the 
record of the late Bank, and were said to have been marked 
as not issued. They have since been destroyed, with other 
cancelled notes. 

Why these expenditures should have been charged to 
parent bank note account, instead of permanent expense 
oocoant, must be left to conjecture. 

I have thus adverted to all the circumstances contained 
in Mr. Biddle's several letters, respecting myself, dbc, that 
I consider worth noticing, and in all of which he has (to 
use his own expression) *' garbled '! the statements, and I 
will add, sophistically perverted the truth. 



Youn» Respectfolly, 



JOSHUA LIPPINCOTT. 



May 4, 1841. 



Mr. Cope's Statement. 

Two numbers of the Pennsylvanian have been sent to T. 
P. Cope, by some unknown band. One of them contains 
the following item, viz : 

** I observe by several of the morning papers that the edi- 
ton are authorized to say that Mr. Thomas P. Cope has not 
been a director of the Bank of the United States, under the 
old or new charter, since ISZl, except nine monthiin 1836. 
I would like Mr. Cope to state whether he did not rsaign in 
coniequeoce of finding the fandi of the Bank appropriated 



without the action of the board of directoiB ; and whether he 
did not immediately aAer his resignation adi all his slock in 
the Bank of the United States, not having confidence in its 
administration. If so, was he not morally boand, as tha 
trustee of the stockholders to have informed them at oae^ 
or at the next annual meeting, of the principles on which the 
Bank was conducted. If be had done so, and the other di- 
rectora had done their duty, no doub( the Bank would now 
be in a prosperous condition, and many a widow and orphan 
would now be able to enjoy their patrimony, and our city 
saved from the disgrace and stigma brought upon it by ttia 
mal-ad ministration of the Bank of the United States." 

The other contains, among othen, these expressions : 

'* If tho truth could be known, we should find that soma 
of the directon' sole aim had been to get money for thia or 
that railroad company or favorite corporation, or perhaps for 
themselves." 

T. P. C, might well be excused from noticing anonymooa 
publications, written in no spirit of kindness, iie nevenba> 
less answera briefly and frankly, that in 1836 he purchased 
United States Bank stock — not on speculation, for he is no 
speculator — but because he thought it a tafe investment,— ^ 
For some of this stock he paid $V24, and for others, $124| 
per share. In that year he was a director, and might ba 
presumed to have some knowledge of the condition of ifaa 
Bank. These purchases are evidences of the opinion ba 
then eniiertained of its entire soundness and prosperity. 

At the close of the same year, (1836) the commis»ioncra 
of the United States, appointed for that especial purpose^ 
afler a close and protracted investigation, placed their mini- 
mum valuation of the stock at $1 15 69-100 per ahaie» and 
the Bank settled with the government at that rate. 1 be 
contracting parties must then have believed the Bank to ba 
in a sound state. T. P. Cope having in the aolumn of 
2836 been elected a member of the convention for revisinip 
the Constitution of the State, retired from the Bank. Tho 
cotton speculations commenced in 1837, one year afterwarda. 

In i8o9, three yeara after, T. P. C. had ceased to be a di- 
rector, he became alarmed at the rapid decline of the stock, 
and sold out He possessed no means of knowing the con- 
dition of the Bank, but such as were accessible to every othet 
citizen. For most of tliis stock he obtained $90 a shares but 
a part he sold at $80. He certainly realized no profit on 
this transaction. 

Moift of the directors of this ill fated institution have been 
long and well known to him. They are honorable men, and 
can answer for themselves. As to himself, T. P. C. can 
truly aver that neither directly nor indirectly, for raiinad 
purposee, nor for any other purpooe, hat he at any timw 
been a borro-wer from the Bank oj tfte United Stateo. Ue 
never was in debt to it one cent. His connection with the 
Bank has therefore put nothing in his pocket. He ia on the 
contrary, a sufferer in common with others — he cares not 
for himself; but for the widow and the orphan he does in- 
deed care. Neither is his heart insensible to the wide-q>read 
sufferings of the community. 

The two preceding articles complete all tha authentta 

documents which have appeared, arising out of the report of 

the Committee. They occupy more space than we suppoaed 

they would, when we commenced, but aa they are nowbera 

^Ise to be found in a collected form, they will be uaeful for 

future referenced — Ed. 



GcBsvis of PeusylvABUu 

We are indebted to the Department at Washington for n 
correct copy of the Consos of this State, so far aa rolateo to 
the population. Tha remaining portion which contoina the 
account of the products of the State, is not yet printed, and 
probably will not be for some time. 
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T^renty-SeTentb Congrress. 

The First Se^ion, agreeably to the Proclamation of Pre- 
iident Harrison, commenced on Monday the Gist ult Hon. 
Mr. Southard, presiding in the Senate. In the House of 
Repreaentatives, Hon. John White was choaen Speaker, 
having received ISftl votes and Hon. John W. Jonea 84, — 
whole nomber«f votes 221, necessary to a choice. 111.— 
M. St Clair Clark was elected Clerk on the 4th ballot hav- 
ing then received 128 votes and F. O. J. Smith 67. 

Tfie message was delivered on Tuesday about 11 o'clock, 
it will be found in the last number. 

Is BIr. Tyler MPresldenV* 

The following debate took place, on the question as to 
the proper title of tlie present Chief Magistrate, which, it 
being the first time auch a question has arisen, and the 
decision settling it for the future, we deem it beat to record 
for reference hereafter. 

HOirSB OF RBPRESEirTATlTES. 

Mr. Wise offered the usual, resolution, for the appoint- 
ment of a committee on the part of this House to join such 
committee as might be appointed by the ^Senate, to wait 
on the President of the United States and inform him that 
a quorum of the two Houses had assembled , and that Con- 
gress was r^ady to proceed to business. 

Mr. McKeon moved to amend the resolution by striking 
out the word ** President,'* and inserting the words '* Vice 
President, now exercising the office of President" 

Mr. McK. said, for the first time in the history of our 
country, the question arose whether the Vice President be- 
came President by the death of that officer. It waa not 
with any political view that he had submitted his omend- 
ment, but for the purpose of settling this question, and fix- 
ing it as a guidance for future legislation. He believed that 
the individual at the head of the Government was not Pre- 
sident of the United States. He spoke from no invidious 
feeling. No man had a hj^her regard for that gentleman 
than himself; but he believed he was only Vice President, 
exercising the office of President of the United States. 

Mr. McK. then read the two following paasagea from the 
Constitutitm of the United States : 

** The Senate shall choose their other officers, and also a 
President pro tempore^ in the absence of the Vice Presi- 
dent or when he shall exercise the office of President of 
the United Statea." 

** In case of the removal of the Preaident from oflke, or 
of hta death, resignation, or inability to discharge the powers 
and duties of the said office, the sameahall devolve on the Vice 
Preaident and the Congreaa may by law provide for the 
eaae of removal, death, resignation, or inability, both of the 
Preaident and Vice Preaident declaring what officer ahall 
then act as President and such.officer ^all act accordingly, 
until 'the diaabiUty be removed, or a Preaident ohall be. 
•toeted." 

Mr. McK. then went into an examination of the intent and 
meaning 6f theaa paoaagea, and raferrad to the debatea in 
the ConventiMi that framed the Constitution. He coAtendc^ 
Vol. IV.— 47 



from these authorities that Mr. Tyler was not actually Prt- 
siUent ol the United i^tates, but merely Vice President, exe« 
culing the powers and duties of the former office. He ex- 
pressed his intention, however, to vote for the regular aalary 
of $25,000 aUached to the Presidential Office ; and con* 
eluded by urging the House not to mingle this matter with 
the political discussions of the day, but to regard it as • 
grave constitutional question, which should set the poial aC 
rest for sU future time. 

Mr. Wise was glad the point had been raised, beeanae the 
vole on the amendment would settle the relstion in which 
we stood to the President of the United Statea. And he 
must be permitted to say that he knew the fact that the pre- 
sent incumbent would claim the position that he waa, bj 
tiie Conatitulion, by election, and by the act of God, Praai* 
dent of the United States. That gentleman had, with aeo' 
timents of deep sorrow, regretted that the office had d^ 
volved upon him. But so it waa. The Constitution of tho 
United States held this language : 

'* In cape of the removal of the Preaident from officei, or 
of his death, resignation, or inability to discharge the power* 
and duties of the said office, the §ame shall devolve en tbo 
Vice President ; and Congress may, by law, provide for ihm 
removal, death, resignation, or inability, both of the Presi- 
dent and Yice President declaring what officer ahall thea 
act as President," &c. 

The office of President devolved on the Vice President^ 
and as the House had no rules as yet, and therefore no pre- 
vious question, he hoped they would at once vole to recog^ 
nize John Ttlkr as President of the United States. 

Mr. McKeon asked the yeas ^pd naya on hia amendment; 
which were refufed. 

The question waa then taken on Mr. McKeon's amend* 
ment, and it waa rejected. 

And the reaolution waa adopted. 

IV 0BHATS. 

A message waa also received from the House of Repre- 
sentatives, stating that they had passed the following johit 
resolution : 

Resolved, That a committee be appointed on the port of 
thu Houae, to join such committee as may be appomted on 
the part of the Senate, to wait on the Preaident of the United 
States, and inform him that a quorum of the two Houses la 
assembled, and that Cougreaa ia now ready to receive any 
communication he may be pleaaed to make. 

Mr. Huntington moved that the Senate coDCor in the 
joint resolution. 

Mr.^AUen of Ohio, said he wished to ofier ^n flnend- 
ment, grounded on a question, which for the^ first time aincn 
the establishment of this Government, had come under con- 
sideration. In alhiding to thia queation, he disclaimed any 
motive whatever, but that of the neeeasity which be con- 
ceived existed of avoiding difficultiea of serious conaequenceip 
or establishing a precedent the dangers of which could not 
be foreseen. His motion wss to strike out the words **Pro- 
sident of the United States,*' and inaert the worda ." Vice 
Preaident of the United Statea, on whom the duties and 
powers of the office of President of the United Sutea had 
devolved.** He again diaclaimed any deaira, in aabmitlisg 
this amendment, of quibbling about a mete technkalily, or 
any wiah to embarraaa the ftionda of tho pr eaa n t Admnii^ 
tration. He leftrrad to tho ftOowisg dam in te 
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tution of the United States, to show that the potition he 
mamtained was correct : 

" In case of the removal of the President from office, or 
of his death, resignation, or inability to discharge the powers 
and duties of the said office, the same shall devolve on the 
Vice President, and the Congress may by law provide for 
the case of removal, death, resignation, or inability, both of 
the Pre5ident and Vice President, declaring what officer 
shall then act as Pres»idont, and such officer shall act ac- 
cordingly, until the disability be removed, or a President 
shall be elected.*' 

The first clause classifies all the contingencies that can 
afiect the office of President. One of these is inability, from 
mental alienation or other causes, to eiercise the functions 
of that office. It is specially provided that, on the removal 
of those inabilities, he shall be restored to the duties and 
powers from the exercise of which he had been suspended. 
He commented on the wording of the Constitution, and 
showed that it was not the office itself, but the duties and 
powers of the office, that devolved upon the Vice President 
in a contingency like the present. 

Mr, Tappan of Ohio, concurred with his colleague in the 
view he had taken of this subject. He considered that view 
was much strengthened by the 5ih section of the dd article 
of the Constitution. In the amended Constitution, it will 
be found that there is but one mode of providing for the 
present contingency ; and in that it is expressly declared, 
the duties and powers of the office shall devolve upon the 
Vice President in case of the death of the President, but 
nothing more can be inferred from any construction of the 
language. 

Here Mr. Tappan referred to analogy in the judiciary and 
army to show that in the event of the death of the highest 
officers of justice, or of officers on military service, the next 
in succession exercised the duties and powers of his prede- 
cessor, without becoming the same functionary until so ap- 
pointed. 

Mr. Huntington said he was opposed to this amendment; 
but he did not intend to enter into any discussion on the 
sobjecL He presumed every member of the Senate had 
made up hit mind, and was prepared to vote without con- 
sidering discussion necessary. 
Mr. A lien called for the ayes and noes on his amendment 
Mr. Walker said, he was wholly unconscious that any 
movement would be made on this question in the Senate, 
mitit he heard the motion of his friend from Ohio [Mr. Al- 
len.] The motion however, was made, and he was called 
upon to record his vote on the subject The clause in the 
Constitution is, ** In case of tlie removal of the President 
from office, or hif death, resignation, or inability to dis- 
charge the powers and duties of the taid ofice, the tame 
shall devoiire on the Vice President, and the Congress may, 
by law, provide for the case of removal, death, resignation, 
or inability, both of the President and Vice President de- 
claring what officer shall then act at Pretitient, and such 
officer shall act accordingly, until the disability be removed, 
or a President shall be elected." Now here are separate 
and distinct contingencies ; first the death of the Prendent, 
or, secondly, the death of the President and Vice President 
In the first case, the office of President devirfves on the Vice 
President : in the other case, there is to be an acting Preti- 
dent designated by law. Congress are to appoint by law 
some officer to ** act as President until the disability be re- 
moved» or a President shall be elected.** In the hot case, 
then, there is to be an acting^ Prcsidettt not lor the unex- 
pired term of the deceased President, but until an actual 
President shall be chosen. In the case, then, of the death 
of the President and \\ce President ao officer designated 
hj law it merely to act at Pretidentf mtil the actual 
Presideiit shall be chosen. But in the case of the death 
of the President "the said office," "shall devolve on 
the ^Ice President*^ The language is, *HJke tame shall de- 
volve.'* What shall devolve ! The hnmcdiate antecedent 
is ** the said office,** and it is a role of grammatical cod- 
atraction. as weQ as of common sense, t^c the imnwdiale 
antecedent is connected vrith the adjective whidi luOows. — 
It is thrn thi' office t'- • *. ohreaootheViceFke^dent He 



Is not the Vice President acting as President, as in the eon* 
tingency of the death of the President and Vice President; 
but he ceases to be the Vice President ; he is no longer the 
Vice President, and the office of President is devolved opcm 
him. Is Mr. Tyler still the Vice President discharging ad- 
ditional duties P If so, why is he not here performing the 
duties of Vice President ? Could he come here and act aa 
Vice President for a single moment ? Surely not because 
he has ceased to be the Vice President, for the reason that 
the Constitution has devolved on him the office of Presi* 
dent ; which office he holds for the entire term for which the 
President was chosen. This is the language and the meaning 
of the Constitution, and when in the one case, that of the 
death of the President and Vice President the Constitution 
calls the officer acting Pretitlent, who, for a brief period, 
discharges the duties of the station, and in the other caae 
devolves the office of President for the entire unexpired tern 
on the Vice President Can there be any doubt on the sub- 
ject 1 As to the case of Colonel, acting as General, in caae 
of the death in battle of the latter, the Colonel only acu aa 
General for the temporary emergency : another person may 
be appointed General, and the Colonel returns to his former 
station, when the emergency had terminated during which 
he was acting as General. 

Mr. Allen said his friend from Mississippi had asked why 
is not the Vice President of the United States here presiding 
over this Senate, and fulfilling the dotiea of the office to 
which he had been elected ? His answer waa, that by the 
Constitution of the United Statea, other duties have devolved 
on him by a contingency provided for in that Constitutioo. 
But were the temporary occupant virtually President, aa 
now contended, and not merely Vice President exercising 
the duties and powers of President, might not sudi a pre- 
dicament as the following hazard the safety of our institu* 
tions ? Suppose the country was divided equally by two 
opposing political parties, and the President was of one 
party and the Vice President of the other. ^ And suppose 
the Vice President, owing to some temporary inability of the 
President to exercise the functions of his office, was placed 
in possession of the Presidency, wielding the sword and the 
purse, and backed by that half portion of the people who de- 
sired the ascendency of their party ; and suppose he and 
they maintained this doctrine, that the moment he became 
possessed of the office under any circumstances, he wae 
virtually President and therefore ought not to resign, al- 
though the disabilities of the President whom he supplanted 
had been removed : might not such scenes of anardiy and 
confusion, as had frequently agitated the old worid by the 
contentions of rival parties, ensue, threatening the ovetthrow 
of all our institutions ! 

He (Mr. Allen) would not withhold from the present in- 
cumbent of the office the courtesy of calling him President, 
but now that there was a necessity of making a rect>ni, any 
expression dangerous as a precedent he thought ongbt lo 
be duly considered before adopted. Af^er disclaiming any 
consultation on this subject with other Senators. Mr. Allen 
concluded by offering an amendownt to the resolution, whicb 
was accordingly read. 

Mr. Calhoun made a few remarks to the eflect that as 
none of those circumstances existed which had been sup- 
posed, there could be no special occasi o a lor dncuiaion of 
thi« subject 

The question vras then taken on the amendment, and it 
w»« disagreed to — ayes 8, noes 38, as foUows: 

Yeas — Alien, Benton. Henderson, Linn, McBoberti^ 
Tappen, Williams, and Wrisrht — 8, 

Nays — Archer. Barrow, Bates Bayard, Berrien, Bocfa»- 
nan, Calhoun, Choate, Clay of Ky. Clayton. Dixon, Evnns; 
Fnlton. Graham, Huntington, Ker. King. Mangum, Mcr* 
rkk. Miller. Morehcad, Nichobon, Pierre, Porter, Pimtimw 
Preston, Ri^es, Sevier. Simmons^ Smith of Ind. Soetbani, 
Sturgeon, TaUmadge, Walker, White, Woodbridge, Woo^ 
burr, and Yoon^ — 38. 

The question was then taken on the aJoptaonof lbs icsn^ 
Intion, and il was decidNl in the affiramltTe.aBd Mc Hunt- 
tngfeoQ and .4i^sr, were ap|iointsd the cematitlr* en thr 
part oflbe S^n«lK--[G^e^« 
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Disasters at Sea— Sblp Win. Brown. 

' Accounts are coDstantly arriving of Tenels encountering 
immenie quantities of ice at sea, and meeting with wrecks 
or parts of vessels. Below is a most melancholy detail of 
the loM of the ship William Brown. 

Lot» of the Ship fVilUam Brovn,Jrom Liverpool to 

Philadelphia, 

Havre. May 10th, 1841.-~The Louis PhiUppe New York 
packet ship has this moment arrived. Information having 
reached the town that some shipwrecked seamen were on 
board, the report became general that they belonRed to the 
President, and the excitement was beyond all description. — 
On the arrival in dock, however, a strong body of the gen- 
darmerie were in waiting, and immediately took into custody 
the mate and eight of the crew of the ship William Brown, 
bound from Liverpool to Philadelphia, which was sunk by 
an iceberg in the latter part of last month, for as yet I can- 
not give you precise dates for anythini^ except that three 
men wore taken from the Crescent, which vessel had picked 
them up in their long boats. But a tale of horror is to be 
told about thom. — It appears, when the vessel struck, thirty- 
three passengers, the mate, and eight of the crew, took to 
the long boat ; the captain, three of the crew, and eleven 
passengers, took to the jolly boat ; all the rest sunk with the 
vessel. The boats parted in the night. Some days af\er, 
the mate and crew dcterminec^ (as they say, in order to 
lighten the boat) to throw seventeen of the passengers over- 
board, which thay accomplished, and some of the most hor- 
rid and revolting scenes took place. 

There were two brothers and a sister of one family ; the 
brothers were thrown over, and the sister jumped in afler 
them. One fine boy prayed for a few minutes to say his 
prayers; they refused and hurled him into the sea at once. 
Some clung to the side of the boat, praying for mercy, but 
their htfnds were cut off, and they were pushed into the deep. 
Fifteen ladies and two men remained in the boat One 
hour after this massacre, the Crescent fell in with the boat, 
and saved the survivors of this horrid deed. The passen- 
gers remained on board the Crescent, the crew arrived in the 
Ville de Lyon ; they are now under examination before the 
American ConsuL The result I will not fail to communi- 
cate to you ; but you may rely on what I have already stated. 
The jolly-boat has not been heard of. The dates of the Ville 
de Lyon have been anticipated by the Acadia. The follow- 
ing additional particulars are given by Galignani's Messen- 
ger — " The ship was of Philadelphia : her company consisted 
of seventeen persons, and she had sixty-five steerage passen- 
gers nearly all Irish, with a full cargo on board. 8he had a 
rough passage out, and struck against a field of ice at 9 P. 
M., when going under all sail, at the rate of ten knots an 
hour, in lat 43 deg. 40 min. north, and long. 43 deg. 39 
min. west, by account. She stove in her larboard bow, and 
within two minutes struck another field of ice. 

The ship soon began to fill, and the captain and crew got 
out the boats, which were cleared away at II . At midnight 
the ship went down, and the thirty passengers who could 
not be taken into the boat were drowned in her. They lay 
by each other till 6, A. M. when the captain in the cutter 
ateered for Newfoundland. The longboat, being very hea- 
vily laden with so many persons, 42 in all, could not be 
managed and was obliged to steer to the south. At mid- 
night she felt in with more ice, and the wind came on to 
b|pw hard, the boat began to leak badly, and shipped a good 
deal of water. Finding she was likely to sink, the mate con- 
■ulted with the crew, and it waa deemed necessary to throw 
overboard such of the parsengers as were nearly dead. Six- 
teen were then thrown into the sea and perished ; while the 
rest were nearly stiff with the extreme cold. Shortly afler 
a ship hove in sight, and the captain, who was up aloft look- 
ing out for ice, saw the boat and stood for her at the iminent 
ridk of his own safety. This proved to be the Crescent, and 
they were received with the greatest humanity and kindness 
on board. At that time ice was in sight on the surface of 
the Atlantic, as &r as the eye could reach. Oat of the pas- 



sengers saved ten were women. The Havre Journal adds 
to this dreadful narrative that the first psssenger thrown 
overboard was a woman ! Sisters and relations were after- 
wards thrown over. This journal adds, that the most serious 
rumors are afloat as to the cause and nsture of this horrible 
catastrophe, which, however, cannot be cleared up until the 
Crescent, which is daily expected, arrives with the surviving 
passengers. The American Consul at Havre hss inteno- 
gated the sailors of the William Brown, brought by the Ville 
de Lyon, and has had them committed to prison. 

(Copy.) 

At sea, on board the ship Crescent, April ^8, 1841 . 

Account of the loss of the ship William Brown, of Phila- 
delphia, Captain George L. Harris, which loft Liverpool the 
13th of March, having seventeen of the ship's crew, and 
sixty-five steerage passengers, freighted fof Philadelphia. 

The passage was very rough, accompanied by squalls 
and loss of sails. On the night of the 19th of April, in lat. 
43 SO N. and 49 39 W. Ion. making al^ sail in open sea, 
and running ten knots an hour, the larboard nde of the ves- 
sel struck upon an iceberg, which stove her in. At ten 
minutes past nine at night, we struck upon another. I then 
proposed to the captain to take in sail as quickly as possible^ 
which we did, and sounding the pump, found two feet water 
in the hold. On going below I found that the vessel waa 
rapidly making water. All hands set to work to disengage 
the boats, and at eleven o'clock they were alongside. I de- 
scended into the longboat, with eight of the crew, and thirty- 
three of the passengers; the captain, lieutenant, a lady, and 
five sailors embarked in the iollyboat, and we fastened the boats 
together. At midnight the vessel sunk, carrying with her 
thirty-three persons. We remained alongside each other 
until five o'clock in the morning. Captain Harris then in* 
formed tis of his intention of leaving na, and making the 
best of his way to Newfoundland, and advised me to do the 
same. 

My boat being full and heavy, I could not manage it; 
to pursue that rout was impossible. I therefore directed my 
course south. In the afternoon we fell in with a large quanti- 
ty of ice. Throughout the night the wind blew with violence 
from the north, in squalls, with rain and hail, and a very 
heavy sea. Finding that the boat waa literally sunoundcd 
by small and large masses of ice, that the water was gaining 
upon her, I thought it improbable she could hold out unless 
relieved of some of her weight I then consulted the sailors, 
and we were all of opinion that it was necessary to throw 
overboard those who were nearly dead, until we had room 
enough to work the boat, and to take to our oars. The weather 
becoming worse, it was almost impossible to keep the boat 
afioat and disengage it from the ice. At daybreak, we were 
still surrounded by icebergs. On counting the passengers, 
1 6 were missing, and the rest were in a desperate state, and 
almost stifi* from cold. At six o'clock, in the morning, we 
perceived to the westward a sail steering an easterly course. 
We exerted every effort to approach it. 

The captain being aloft, in order to steer his ship through 
the ice, saw our boat, and notwithstanding the danger to his 
own ship, made sail for us. On ThurMlay morning, at seven 
o'clock, we were alongside of her, and liefore she had received 
us all on board, was struck by the ice, which stove in the 
boat. We, however, succeeded in saving her. Banks and 
Islands of ice were in sight as far as the eye could reach. I 
then ascertained that it was the Crescent, of Portsmouth, N. 
H., Captain G. F. Ball, bound from New York to Havre. 
We met the kindest reception on board, and assistance in 
the way of food and clothing were lavished upon us. 

Signed by the crew saved in the boat, and two paMengers: 
Francis Rhodes, mate; Lemarchal, steward ; H. Murry, cook; 
James Patrick and James Black, passenger^ Joseph Stretton, 
Alexander Williams, Charles Smith, James Northon, Isaac 
Freeman, and William Miller, seamen. 

The above is a correct statement of the loss of the William 
Brown, which I have been able to learn from the mate and 
passengers. 

(Signed,) 8. J. BALL, Cap|^ of 
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Tbe Teasel atmck by tbe Smqaeliaiiiia. 

ARRITBD TBSTBRDAT* 

Ship SufqaehtnDi, Miercken, 28 days from LiTerpool 
with merchandise and 68 steerage passengers, to H. & A. 
Cope. Sailed in company with ships Rochester, Oxford, 
■od Adirondack, for New York; North America, and Levant, 
for Philadelphia. On the 5th May, in lat 44 S4, Ion. 49 
25, saw ten large islands of ice ranging about north and 
south ; paned between two about 30U0 yards apart. On 
the 8th May, lat 43 26, Ion. 56, blowing a strong breeze 
from N. E. a sail was discovered close under our bows ; the 
helm was put hard up instantly ; in paying off we struck the 
ship on the starboard quarter about the mizen rigging ; we 
were heading W. by S. and W. 8. W. going at the rate of 
eight knots per hour. The ship was standing to the north- 
ward and eastward, going at about the same rate, crossing 
our bow from the leeward. As soon as we struck her the 
blow slewed her round alongside of us. I got up on the 
rail and looked down on the deck, but could not see any 
body ; we left each other instantly. I fear she was more 
injured than our ship. One of the crew says he saw one of 
the masts fall just after she passed us. We lost our bowsprit, 
jibboom, starboard cat-head broken off, and the foretopmast 
studding sail boom and boom iron taken off; also a part of 
the cutwater broken offend the main stem somewhat injured. 
We were under double reefed topsails and courses— jib and 
spanker stowed about fifteen minutes before the concussion. 

We learn from the Minmichi Gleaner, of the 26th ult. 
that the vessel struck by the Susquehanna, of this port, was 
the ship ** Paragon,'* from Liverpool bound to Halifax, with 
• valuable cargo. That paper announces the arrival of a 
somber of the crew and four of the passengers, and furnish- 
es the following statement of the mate, whose watch it was 
when the accident occurred. 

On the 8th of May, at 2 o'clock, A. M. the weather stormy 
•nd die ship being under three close reefed topsails, and very 
thick at the time, saw a large ship running for our midships, 
«nd we Dot having time to keep our vessel away, gave all 
the alarm we possibly could, but it was of no avail, the ship 
strnck the Paragon amidships, and cut her down as far as 



A. M. lat. 43 degrees 25 miles north, long. 66 degrees 5 
miles west, blowing a gale from N. W. standing west by 
south and west south west, our ship under three double reef* 
ed to[<sails and whole courses, (the jib and spanker taken in 
about 10 or 15 minutes before the concussion) very dark and 
thick weather, going at the rate of eight and a half miles per 
hour. I was sitting in the cabin when I heard my second 
officer cry out in a very loud lone, " hard ap! hard up! hard 
up!" five or six times ; I sprang on deck immediately, and 
asked the officer what was the matter, his reply was that a 
sail was cIqsc under the bow. At the same moment I saw 
a vessel crossing our bow from the leeward, close to ua on 
the larboard tack, standing to the northward and eastward. 
Our helm was put up instantly, and our ship was paying o^ 
but wc were too near to clear her, and struck her on the 
starboard quarter. The blow we gave the ship caused her 
to pay off instantly, and we passed each other side and side. 
I sprang up on the weather rail and looked down on the 
ship's deck and hailed " ship ahoy," but received no answer 
nor could I see any one in motion about the ship's deck ; at 
the moment I thought they were all asleep on board. All 
the damage I could see in passing we had done the ship, 
was a large hole in the mizen topsaiL I thought also at the 
moment that neither of us received much injury, as I felt 
very little jar at the time; but. on going forward to ascertain 
what injury was done, the second mate and the roan who 
had the lookout on the top gallant forecastle met me in the 
waist, and to my surprise Jold me our bowsprit was carried 
away and under the bows. I immediately looked up at the 
foremast, saw it swinging about considerably, ordered the 
helm to keep hard up, and let the ship be kept before the 
wind, as we were pitching bows under at the time, and the 
sea was coming chock aft. I expected to see the foremast 
go over the side every instant, and it would have been uttsriy 
impossible to have hove ship to in tbe critical situation tbM 
we were in, and the press of canvass that was on the ship^ 
without losing my masts and endangering the loss of our 
own ship, and the lives of the passengera and crew. I ran 
to the forecastle and ordered the watch below to jump np 
instantly, as our ship was a wreck. I then colled tbe ehief 
mate, stating to him the same, also the carpenter, to bring 



we could see. We then hailed the ship, and requested them | his sounding rod immediately, to try the pumps, as I found 
not to leave us, as we were making water very fast, but we , the ship was making water. As soon as the men got on 
received no answer, and she bore away from us. 8he had j deck I hauled the main sail up, clued the mizen topsail up, 
bright sides with white mouldings, and from her appearance | and then went forward and hauled the foresail up, as the 
we supposed her to be one of the New York Liners. We were weather head earing was carried away, the sail torn away 



then a total wreck, our main and mizen mast carried away, 
end all the boats stove in. We then commenced to lighten 
the ship by throwing the cargo overboard, and to nail can- 
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on her sides ; all the hands that could be spared were clued it up, and sent the men up to furl it; whilst they 



placed at the pumps, but all our efforts were in vain, the 
ship rapidly made water and was sinking fast At 6 o'clock 
P. M. we saw a barque bearing down for us, which proved to 
be the London of Yarmouth, bound to Liverpool. We re- 
quested the captam to lay by us till the following morning, 
which he humanely did, and at 7 o'clock we abandoned the 
Paragon, aha at the time having from 7 to 9 feet water in the 
hold. On the 1 1th of May, after being three days on board 
the London, we spoke the ship Bellona, bound to Miramichi, 
the captain of which kindly received 13 of the crew and four 
of the passengers. 

The arcident occurred in lat 43 30, Ion. 36 30. Mr. 
Knowlan of Halifax, a cabin passenger, returned to Liver- 
pool, in the London. 

CA1*TAIH MIBaCKlSlf'8 8TATB1II]B.\T* 

We have been favored with the following statement from 
captain Miercken, in relation to the recent dreadful collision 
St sea. It furnishes a detailed account of the catastrophe, 
and gives many particulars not heretofore published : 
To the Editor of the Inquirer. 

Observing a paragraph in the newspapera, purporting to 
come from the mate of the ship Paragon, whish appeara to 
east eensure on me for not heaving to, after the collision of 
the ships, I am induced to offer the following statement, believ- 
ing I could not have done otherwise under the circumstances. 

te the 8th May, sea account, at a quarter before 3 o'clock 



from the head rope, and the lee fore braces were also carried 
away. The fore-topsail I did not take in as it pressed the 
mast forward until we got the stays set down, when I also 



on the yard I was apprehensive lest I should see the mast 
and flll the men go overboard, as the ship tossed about rery 
much in consequence of the high sea on ; however, before I 
took any of the canvass in, I could not see anything of the> 
other ship, it being very dark, and we going at the rate of 
ten knots, as our velocity was increased by tbe ships going 
free. The men were sent up to furl the main sail, but it 
being wet and heavy, they could not furl it without great 
loss of time ; I ordered them down, and let it take its chance 
of blowing away. Tbe mizen topsail was handed, while 
part of the men were getting a tackle on one of the fore top- 
mast stays, that was carried away in the bees, to secure the 
fore-topmast and f&remast from falling. Tbe other stays we 
could not get cleared away until daylight, and we were under 
the necessity of running the ship off south, and south by 
west for fourteen houre, before we got tbe foremast seourfdi 
and able to bring the ship by the wind. In fact, until day- 
light made, I conceived our ship was the most injured vessel; 
and it was not until I discovered, our cut-water was broken 
off, the gripe all twisted off. and the main stem all brokeOi 
and broomed close to the rabbit and split down, as far as the 
eye could see under water, that I expressed my opinion to 
my mate, that I feared the other vessel was more injured 
than ourselves. He then mentioned to me, tliat one of the 
crew said he saw one of the masts fall after she passed osi 
In passing ths ship I observed she had black and while sides, 
painted ports^could not see any thing like a broken pert la 
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the hull ; however, the night was dark, and we were paanng 
each other with great speed. Neither I, nor the watch on \ 
deck, on the look-out forward, saw a soul on board, or heard ^ 
any alarm giTen from the Teasel before or after the concus- < 
sion; and we passed each other so close after we struck her, 
and slew'd her round, that I do not think there was one foot , 
distance between the two ships' wales. Jorv W. Mibbckbv. 
P|Fftj Master of the Ship Susquehanna. 

Philadelphia, June 5th, 1841. 

It appeara to as, that unless the wrecks, which are float- 
ing about the ocean, are destroyed, they may cause the loss 
of much property and of many valuable lives. We are 
surprised to notice how little pains, are frequently taken by 
masters of vessels, to ascertain the names of vessels aban- 
doned at sea, or to board them for the purpose of learning 
whether there may not exist, some human beings on boArd 
in such a condition as to preclude the possibility of exhiU 
iting themselves to tranment vessels. If no persons should 
be found on board, the name of the vessel alone would af- 
ford a melancholy satisfaction and often reroowe a painful 
alats of suspense from anxious friends andprelatifes. In 
all eases, where practicable, the wrecks should be burned or 
aunken, to prevent future accidents to other vessels. If, as 
is proposed in New York, a vessel be despatched to search 
for the President, it would be important, to have her supplied 
with materiab for the destruction of any wrecks, with which 
she may meet Even a floating mast or spar may do infinite 
mischief to a vessel encountering it— Ed. Reg. 

Report of Uie Secretary of tbe KTavy. 

Natt Difastkist, May 3 1, 1841. 

Sir— The appropriations made at the last session of Con- 
gress will be found amply suflicient to cover the expendi- 
tures for the current year, under the several heads of appro- 
priationa, unless it should become necessary or be deemed pro- 
per to aaiume another and larger basu of operations than that 
CO which the estimates from the Department were founded. 

The state of the Navy Pension Fund will require the 
immediate action of Congress. Under the operation of the 
act entitled " An Act for the more equitable administration 
of the Navy Pension Fund," that fund has been exhausted. 
It will be seen by the accompanying report of the Com- 
missioner of Pensions that there will be required /or the 
payment of navy pensioners, on the 1st of July next, the 
sum of 488,706 06 ; and on the 1st of January 1842, the 
further sum of $69,000. In addition to these sums, about 
$6000 will be required to pay arrears of pensions which will 
probably be allowed between July next and the first of Janu- 
ary, making in the whole $163,706 06. To meet these 
payments, there is within the control of the Department the 
aum of $28,040; leaving a deficiency of $135,666 06, 
which the public faith requires should be promptly supplied. 

The sudden return of the Brandy wine seems to require 
some explanation. From the despatches sent to the De- 
partment by Captain Bolton, of that ship, it appears that the 
great excitement prevailing in England in the early part of 
March last, induced our Minister at that Court to address a 
communication to Commodore Hull, the officer command- 
ing the United States naval forces in the Mediterranean, 
the result of which was, that the squadron, then lying at 
Mahon, left the station with a view to get out of that sea, 
ascertain the true state of thinga between the United Statea 
and Great Britain, and either resume their station or return 
home according to the result The Brandy wine outsailing 
the Commodore, and Captain Bolton having received no in- 
formation on his voyage deemed satisfactory by himi he re- 
turned to the United States. 

Though it is presumed Congress will be scarcely willing 
to give attention to general matters unconnected with the 
objeels for which the extraordinary aession of that body was 
convoked, yet recent events induce me to bring to your no- 
tice, with a view to the action of Congreas, two subjects aa 
worthy of present consideration. Tbe firrt is the establish- 
ment of a home aquadron. While aquadrons are mamtained 
in vaiioui parts of the world for the preservation of our 



commerce, our own bhores have been left without any ade- 
quate protection. Had a war with Great Britain been the 
result, as was at one time generally feared, of the subjecto 
of difficulty now in a course of adjustment between that 
power and the United Statea, not only would our trade have 
been liable to great interruption, and our merchants to great 
losses abroad, but a naval force comparatively small might 
on our very ahores have seized our merchant ships and in- 
sulted our flag, without suitable means of resistance, or im* 
mediata retaliation being at the command of the Govern* 
ment To guard against such a result—to be ever ready to 
repel or promptly to chastise aggressions upon our own 
shores, it is necessary that a powerful squadron should be 
kept afloat at home. This measure is recommended by other 
considerationik There is no situation in which greater skill 
or seamanship can be exercised and acquired than on the 
coast of the United States ; and in no service would our 
officers and seamen become more thoroughly initiated in all 
that b necessary for the National defence and glory. In 
that service, aided by the coast survey now in pro gr ee s, a 
thorough acquaintance would be gained with our own sea- 
coaat, extanaive and hitherto but imperfectly known— the 
various porta would be viiitcd — tbe baya, inleta and harbors 
carefully examined^the uses to which each could be made 
available during war, either for escape, defence or annoy- 
ance; be ascertained, and the confidence resulting from per- 
fect knowledge would give to us, what we ought surely to 
poewss, a decided advantage over an enemy on our own 
shores. Should it be thought desirable that such a squad* 
ron be put in commission immediately and kept constantly 
on duty, an additional appropriation may Le necessary ; for 
the amount of which, as the force deemed proper to be em- 
ployed, I beg to refer to the accompanying report on the 
subject prepared under my direction, by the Board of Navy 
Commissioners. 

The attention of Congress hss been heretofore eameatly 
invited to the stata of our ordnance and ordnance atores, 
and I deem it worthy of immedista consideration. A sufli- 
cient supply of suitable anna and muniiiona of war is in- 
dispensable to the auccessful operation of the bravest officers 
and men ; and it cannot, from the nature of the case, be pro- 
vided upon a sudden emergency. Sailors may be hastily 
collected from our commercial marine, ships may be pur- 
chaaed, but ordnance cannot be supplied on such an emer- 
gency, nor can some of the materials for the preparation of 
ammunition be procured either by purchase or manufacture. 
Hence the ordnance should, by a timely foresight, be pro- 
vided in advance, and the matarials be secured, from which 
a supply of ammunition can be speedily prepared. The ac- 
companying report from the Board of Navy Commissioners 
shows the amount of expenditure which will be required 
under this head. Should the object be deemed of such im- 
portance and urgency as to require the immediata attention 
of Congress, I respectfully recommend that an appropria- 
tion of one-third of the estimated amount be now made. 

The opinion seems to have become general, aa well in the 
service as in the nation at large, that a thorough re-organiaa- 
tion of the Navy ii demanded by considerations connected 
with the defence and honor of the country, and in this 
opinion I heartily concur. Yet I am fully aware that any 
plan for this purpose should be the result of the most care- 
ful deliberation, and that it would be at once unwiie aqd in- 
jurious to submit to Congrees and the country any proposed 
arrangementa which should be liable to the charge of haste 
and ineonsideration. Deeply sensible, therefore, at once of 
the importance and difficulty of the measure, I have taken 
proper steps to collect and avail myself of all the resulta of 
experience and obaervation from thoee whose opportunitiea 
have aflbrded the means of knowledge and their intelligenee 
the ability to use them profitably, and I entertain tbe hope 
of being able, before the next regular meeting of Congress, 
to submit for your consideration a comprehensive and well 
digested syetem of reform in the branch of the public mt* 
vice committed to my charge. 

I have the honor to be, witlr the highest respect, your 
meet obedient servant, GEORGE E. BADGEIL 

7 he Prendeni •/ the Untied State§. 
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CENSUS OP THE WESTEKN DISTRICT OP PENNSYLVANIA. 



3TI 



RBCAPITULATIOir, 

Exhibiting the general agsrreg ate amount of each detcrip' 
Hon ofperton§ in the fVettem Dittrict of Pennaytvania^ 
by claatet, 

FREE WHITE PERSONS.- Jlfa/«. - 



Under five years of age - > 
Of five and under ten 
Often and under fiAeen 
Of fifteen and under twenty 
Of twenty and under thirty 
Of thirty and under forty 
Of forty and under fifty - 
Of fifty and under aixty 
Of aixty and under seventy 
Of seventy and under eighty 
Of eighty and under ninety 
Of ninety and under one hundred 
Of one hundred and upwards 



FEMALES. 

Under five years of age - 

Of five and under ten 

Often and under fifteen 

Of fifteen and under twenty 

Of twenty and under thiny 

Of thirty and under forty 

Of forty and under fifty - 

Of fifty and under sixty 

Of »xty and under seventy 

Of seventy and under eighty 

Of eighty and under ninety 

Of ninety and under one hundred 

Of one hundred and upwards 



Total number of males. 

Total number of free white penons 



- 76.175 
59.9^7 

- 50,693 
44,0:. 9 

• 71.856 
46,226 

- 50,567 
17,926 

- 9,764 
4,585 

• 1,283 

134 
27 

413,192 



71,516 

58,297 

48,400 

46,263 

68,628 

41.476 

27,061 

16.318 

8,859 

4,035 

1,132 

133 

14 

292,131 
413,192 

805,323 



FREE COLORED PERSONS.— Afa2e«. 



Under ten years of age - 
Of ten and under twenty-four 
Of twenty-four and under thirty-six 
Of thirty-dx and under fifty five 
Of fifty-five and under one hundred 
Of one hundred and upwards 



FEMALES. 
Under ten years of age - 
Of ten and under twenty-four 
Of twenty-four and under thirty-six 
Of thirty-six and under fifty-five 
Of fifty-five and under one hundred 
Of one hundred and upwards • 



Total number of males 



1,516 

1,580 

996 

724 

294 

4 

5,114 



1,501 

1,560 

939 

573 

243 

5 

4.821 
5,114 



Total number of free colored persons - 9,935 



SLAVES— ^o/et. 
Under tan years of age 
Often and under twenty-four • 
Of fifty-five and under one hundred 

Vol. IV.— 48 



- 6 

9 

• 3 

17 



FEMALES. 

Under ten years of age 
Often and under twenty-four 
Of twenty-four and under thirty-six 
Of thirty-six and under fifty-five 
Of fifty-five and under one hundred 
Of one hundred and upwards 



Total number of males - 
Total number of slaves - 
Total aggregate - 



- 6 

4 



14 

- 17 

- 31 

815,^69 



White persons included in the foregoing, who are 
deaf and dumb, under fourteen years of age - 

White persons included in the foregoing, who are 
deaf and dumb, of fourteen and under twenty- 
five ----.. 

White perpons included In the foregoing, who are 
deaf and dumb, over twenty-five 

White persona included in the foregoing, who are 
blind . ^ . . . 

White persons included in the foregoing, who are 
insane and idiots at public charge 

White persons included in the foregoing, who are 
insane and idiots at private charge 

Total number of persons employed in mining - 

Total number of persons employed in agriculture 

Total number of persons employed in commerce 

Total number of persons employed in manufactures 
and trades . . • - . 

Total number of persons employed in navigation 
of the ocean - - . • . 

Total number of persons employed in navigation 
of canals, lakes, and rivers . - . 

Total number of persons employed in learned pro- 
fessions ..... 



Slaves and colored persons included in the forego- 
ing, who are deaf and dumb . . - 

Slaves and colored persons included in the forego- 
ing, who are blind . . • • 

Slaves and colored persons included in the forego- 
ing, who are insane and idiots al private charge 

Slaves and colored persons included in the forego- 
ing, who are insane and idiots at public charge 

Total number of pensioners for revolutionary or 
military services . . . - 

Total number of universities or colleges - ^ 

Total number of students in universities or col 
leges ... 

Total number of academies and grammar schoob 

Total number of students in academies and gram 
mar schools - . . • 

Total number of primary and common schools 
Total number of scholars in common schools 

Total number of scholan at pnblic charge 

Total number of while persons over twen^ jmn 
of age who cannot rrad and wnte 



101 

80 
136 

264 

157 

722 

2,681 

127,651 

4,029 

87,617 

140 

1,749 

3,638 



31 

26 

51 

23 

812 
6 

693 
84 

3,665 

3,073 
101,418 

39,974 
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Report off tbe Postmaster tSeneraL 

Post-Ofpicb Dkpaiitxsst, Mfiy 89, 1841. 

Sir — The arrangement of business at, and the manner of 
retuma to tbe General Post-Oflice, forbid a detailed report, 
of its operations at the approaching session of Congress — 
I have, however, felt it my daty, at this time, to call public 
attention to the present state of its finances, so far as I have 
yet been able to learn their condition. 

When first entering upon my .ifiicial duties, my attention 
was forced to the constant demands for payment beyond the 
ability of the Department to discharge ; and with a view to 
ascertain, as nearly as might lie, its undisputed liabilities 
and probable means, on tbe 27th of March last, a letter was 
addressed to the Auditor of tlie Treasury, for the Post-Office 
Department, requestinsr from him information on those Bub> 
jfcts. A copy of which letter, msrked A, is herewith sub- 
mitted. Such statements have not been furnished for reasons 
clearly set forth in a letter from the Auditor, datfd the :^5th of 
of May instant; of which a copy is hereto appended, marked B. 

It was also important to learn, without delay, what were 
the pressing liabilities land what the active funds of the De- 
partment For this purpose, directions were given to the 
chief clerk to state the amount due to contractors anterior 
to and for the quarter ending the 3 1st December, 1840, so 
far aa they had been reported by the Auditor, and also the 
amount in deposit, subject to draft, for tbe discharge of such 
arrearages. His report is herewith submitted, marked C. 

By an examination of that statement, it will be seen that 
there was due and unpaid to contractora, of ascertained ba- 
lances, on the first day of January last, the sum of four 
hundred and forty -seven thou9»and and seventy-nine dollars, 
($447,079,) a considerable portion of which has been poid 
from the revenues of the quarter ending on tbe thirty-first 
of March. A report from the Auditor upon all the out- 
standing contracts will undoubtedly increase this amount of 
indebtedness to a toial exceeding half a million of doUaiw. 
In addition to which heavy demands are fiequently made 
on the Department upon unliquidated claims. Of such de- 
mands no notice can be taken at this time, nor is it proper 
that an opinion as to their justice sitould be now expressed. 

Under these circumatancesi two questions naturally pre- 
sent themselves: How is tbe Department to be sustained 
under its present embarrassments ; and : What are its finan- 
cial hopes for the future ? 

As no estimates, upon which can be based an answer to 
the first inquiry, can be presented until a full statement of 
the balances due from postmasters shall have been reported 
by the Auditor, it is passed with the single remark, that, al- 
though it can hardly be doubted that a large aggregate sum 
will be found due, it is to be feared that, froip the small 
amount of most of such separate balances, scattered through- 
out this wide-«pread nation, the want of responsibility in 
many of these oflTicrrs and many of their securities, and the 
lapse of time since these balances accrued, but an incon- 
siderable part of the amount actually due will ever be re- 
ceived. It therefore remains for Congress to determine 
whether the amount now due to contractors shall be paid 
from the National Treasury, or whether this Department 
shall struggle on with the present embarrassments, con- 
suming its daily accruing revenues in tbe partial pnyment 
of old debts, and still leaving large balances which it has not 
tlie ability to discharge. 

Notwithstanding the heavy increased expenditure conse- 
quent upon the act of 7th July, 1b38,and although, instead 
of the supposed gradual increase of revenue, the receipts 
for the quarter ending the Slst March last, present, as com- 
pared with the corresponding quarter of the year before, a 
diminution of more than ttx per cent, still the Department 
would probably find sufficient relief in its future operations 
from the decrease of prices which, it may be calculated, will 
be hereafter demanded upon most of the routes, were it not 
for the coDtinoally increasing exactions in other branches of 
the service. 

To present this subject in its most intelligible form, the 

First Assistant Postmaster General has prepared a tabular 

view of recent proposals, that comparisun may be made be- 

ween the amount of present bids and the sums now paid 



for mail service upon the the same routes. This tabia is 
hereto annexed, marked D. 

On an examination of this statement, it will be seen that 
in some cases, the amount demanded by railrosd companies 
for transportation of the mails, is more than two hundred 
per cent, higher than is paid for coach service upon roada 
forming connecting links between different railroaid compa- 
nies upon the same main route, and that too where the night 
service upon the railroads is less than that performed in 
coaches. 8uch demands deserve more oonsideretion from 
the facts that at the recent lettings in New York and in the 
six Eastern Slates the accepted service by coeches and other 
modes of conveyance has been secured at an average of 
twenty-two per cent upon the contracts of 1839, there aro 
but few inatanoes where the demands of incorporated com^ 
panies have not lieen increased in such manner aa irapoaed 
upon me the necessity of suspending the contracts. Nor ia 
the extravagant price demanded for transportation opon rail- 
roads the only manner in which these incorporations affiect 
the revenue of this Department The facilities aecored by 
this mode of conveyance foraendiag lettera by private banda 
very seriously diminish the receipts of the office ufton tbeaa 
routes. A single operation will establish this assertion. 

Boston is one of the most important points of railroad 
concentration in the Union. Its business prosperity is pro- 
verbial, and yet in that city the quarter ending Slst March 
Isst shows, as compared with the corresponding quarter of 
the year before, a decrease in postage receipts of three thoa- 
sand one hundred and ninety-five doUan — being double tha 
amount of diminution, to be found, within the aame time, 
in any other post-office in the nation, with the aingle excep- 
tion of Philadelphia, which is another great tenuinas of 
railroad communication. 

These facts are preaented in no spirit of unkindneas to- 
wards those to whose management these incorporations are 
entrusted, but tl^at I have considered U due to our whole 
people to refer to this subject, as one which will era long 
call for National and State legtslatioDi nnless a corrective be 
sooner applied by public opinion. 

A considerable saving will be found in the curtailment of 
aervice generally, directed by my immediate predecessor, in 
limiting the transportation of the mails to six tripa a week 
upon most of the rootea throughoat the nation. The em- 
barrassed condition of the finances of the Department, if It 
was to remain unaided by Government, clearly indicated tha 
propriety of some reduction of service, and the religiona 
sense of the community will certainly approve the feeling 
that selects tbe Sabbath as the day on which that servica 
should not be performed. Yet it cannot be denied this order 
hss borne heavily upon contractora, and in many inatances 
causes great derangement in the transportation of the maila. 

While in some sections of our countiy this alteration has 
not only received a cheerful acquiescence, but is warmly ap- 
proved, there has been great general complaint of its opera- 
tion, and daily appeals for the old facilities are pressed upon 
the Department Without entering upon this subject at 
large, it is sufficient for my present purpose to state that as 
this order purports to have been given to reduce the expenses 
of the Department, and to aid in bringing them within its 
receipts, a return to the former service, at this time, might 
well be considered as a declaration of my confidence in its 
ability to sustain the expenditures necessaiy for such restora- 
tion. I have, therefore, felt it imperative upon me to adhere 
to this order of curtailment 

The building now being erected for. the Genera] Post-Of- 
fice, is so far advanced, aa to giro assurance that it can be 
completed before the session of Congress in December.-^ 
This is mnch to be desired, not only for the convenience of 
the transaction of business, but that the public property may 
be kept in security. Such means as are within my power 
areconUnoally employed to protect the present building from 
fire, but in its exposed condition the danger of destruction 
to the books and papera of the office is a source of constant 
anxiety. 

All which is respectfully submitted. 

FRANCIS GRANGER. 
T9 the Pretident s/ the United State*. 
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Report of tbe Secretary of War. 

Dkfabtm««t of Wab,7 
May 31, 1841. 5 

8ir: I propose to hnng to your notice, ar the present 
time, only each matters confided to the superintendence of 
the Department of War, as from their nature or pressing 
emergenry, or from the general interest they excite, you 
may deem proper to communicate for the information of 
Congress and the public. 

Although the inspections directed since the adjournment 
of Congress have been made with the greatest promptness, 
and fumidi sn extensive body of information in regard to 
the state of the public defences, as well as to the discipline 
and efficiency of the army, and bear full and satisfactory 
testimony to the importance of the Inspector's Department, 
yet, from the Umited time allowed, and the immense extent 
of territory over which the numerous eslablishmenU connect- 
ed with the military service are distributed, the inspections 
are necessarily incomplete; and it is therefore not designed 
to notice all the considerations suggested by the information 
they al&rd until a future occasion. 

In the general condition and disposition of the army there 
has been no material change since the last annual report 
from this Department The regular force stationed in Plorjdo, 
consisting of eight regiments, and numbering, in the aggre- 
gate, by the last returns, five thousand and fifty-seven, it has 
lieen found expedient to continue in service in that Territory. 

A few incursions by small detachments of our troops into 
the fulnesses of the enemy, by which their atrocities have 
been signally visited upon their own heads, have been the 
only exceptions to the general cessation of hostilities which 
took place last fall, soon after the regiments, reinforced by 
new recruits, and providod with every necessary supply, 
were prepared for active operations, nor have Uiey been re- 
newed sincS that time. Offers to negotiate from several 
chiefly the device by which those erafly warriors have so 
often baffled our arms at the period most propitious to snc- 
eeas, were renewed under such circumstances as induced the 
commanding General once more to embrace them. The 
strongest confidence appears to have been felt that, with the 
aid of a suitable amount of funds, applicable to that object, 
the whole of the hostile bands might soon be pursuaded to 
sunender and abandon the country. This line of policy, 
though tardy in ite results continued to hold out such hopes 
of complete success as to encourage the late Administration 
in the belief that this protracted war had at last been brought 
so near a close as to bia no longer a subject of peculiar in- 
terest or anxiety. For these reasons it was not thought ex- 
pedient to check or interrupt the negotiations in progress on 
the 4 th of March last, by directing a different mode of ope- 
ration. 

The result so far since the negotiations were renewed in 
the fiill, has been the surrender of four hundred and thirty- 
one Indians, including about one hundred warriors, all of 
whom have been transported to the country assigned them. 
West of the Mississippi. Some expectation is still indulged 
by the officer in command that the remaining banda that 
have so long infested the upper and Northern districtaof the 
peninsula will surrender in a short time ; but I regret to state 
that but little hope can be justly cherished that this unhappy 
and wasteful war, which has already cost so great a number 
of valuable lives, and so many millions of public treasure, 
will be terminated without still further sacrifices. It appears 
that, after six months negotiations, no access has been had 
to the principal and most powerful chief, or to any of his 
followers. Directions have accordingly been given for the 
most energetic and effective prosecution of the war the mo- 
ment further negotiations shall appear useless. Steps have 
also been taken to increase the efficiency of the means now 
at the disposal of the officer in command ; and, in the mean- 
time, the retrenchment of every expenditure connected with 
the service, for put poses not essential in Indian warfare, has 
been earnestly enjoined. 

^ The many weighty considerations which invite the imme- 
diate attention of Congress te the subject of the pablio de- 
teces geaer»Hy, and particularly to the works absolutely 



necessary to the security of our great commercial empo- 
riums, and the keys to our most valuable resources of every 
kind, must be so gencrslly understood and appreciated that 
nothing this Department can urge cituld ad J anything to 
their force and conclusiveness. To say nothing of the de- 
struction of property, snd our weakened condition in a mili- 
tary point of view, attendant upon the carrying of any of 
our most assailable pointa, the penetration of our territory 
and the seizure of even one of our strongholds by a powerful 
enemy upon the sudden outbreak of wsr, it would seem to 
be equally the dictate of patriotism and viisdom to make due 
provision against the infliction of such insulu to the national 
honor and character. 

It has been urged as an objection to the further progress 
of the works heretofore projected for the defenre of our ex- 
tensive seacoast, that the recent experimenta in the use of 
steam power in ocean navigation, and the ready application 
of the same powerful a^ent to the defence of our principal 
harbors, together with the late inventions in the means of 
increasing the destructiveness of shells, must soon introduce 
an entire change in the system of coast defence, as well as 
of maritime war in general. It is true that the menial ac- 
tivity, characteristic of the age in every other art and science, 
has not been less fruitful in suggesting improvomenta in the 
art of war, the value of some of which has already been 
tested in practice, and doubtless others will, in lime prove 
equally successful. In no department of public affairs may 
the natural connexion and dependence between all the sci- 
ences and inventions of art be more beneficially iliuKtrated 
than in the improvement of the means of national defence. 
That the cause of humanity will be promoted in proportion 
as the existing systems and means of defensive warfare are 
perfected by new improvements, in affording to all nations 
greater security to the independent enjoyment of their own 
acquisitions and forms of society and government ; in putting 
the week upon a more equal footing with the strong ; in ren- 
dering wars less frequent, and allowing all the arte of peace 
to flouriah in uninterrupted vigor, cannot be doubted. It ia 
a source of much gratification to observe thst several gentle- 
men of high professional distinction in the army are employ- 
ing themselves in these appropriate studies. But while, in 
carrying forward the plans devised in former years, due re* 
gard should be had to the improvemeuta already introduced 
in tlie means of defence, and, as far as practicable, to such 
modifications as may be rendered necessaiy by future dis- 
coveries, we must take care by the most efficient spplication 
of the means already known and approved, not to lose the 
advantage of present security. 

The array of well authenticated facta and resulto of past 
experience, and the well sustained reasoning founded upon 
them, exhibited in the report of the l>oard of officers re- 
ferred to in tho accompanying letter of the Chief of the 
Corps of Engineers, appears to be conclusive in favor of 
completing ^e system of defence therein recommended, so 
far, at least, as to place the country in whnt is denominated 
a good state of defensive preparation against any sadden 
occurrence of war. To this extent the completion of the 
works heretofore projected may be regarded as indispensaltle, 
however defective they msy be as a perfect system of na- 
tional defence. It will be seen from the estimates stated in 
the report alluded to, that to effect that object will require 
an appropriation of $9,693,547 upon the fortifications, and 
$2,493,000 for the armaments; making together the sum of 
$13,186,547. The obligation of the Government to apply 
this sum to the objecta contemplated, as speedily as the na- 
ture and doe permanence of the several constructions will 
admit, is rendered imperative end absolute by every conside- 
ration of public safety and public honor. 

It is estimated by the Chief Engineer that the sum of 
$1,435,500 can be judiciously and most beneficially applied 
upon these essential worki« of defence during the remainder 
of the present year, in addition to tho appropriations here- 
tofore made for the same objecta. The expenditures in this 
branch of the service have been more considerable in the 
current quarter than usual, and hence tho additional 
priations asked for are larger than they wonU 
under ordinary circumstances. How this hai 
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be explained by the fact that, soon after the accession of 
your immediate and lamented predecessor, all the means at 
the disposal of this Department were directed to be employ- 
ed upon the fortifications and other works for the protection 
of the Atlantic frontier, in the manner deemed best colcu- 
lated to produce the greatest possilile efficiency in the short- 
est time. This course appeared to be called for by the un- 
settled and threatening aspect of our foreign relations. While 
the whole of the resources at the disposal of this Depart- 
ment for this service were thus ordered to be applied to such 
uufinisbed works as could be made available, in whole or in 
part, in a reasonable time, it is proper to stale in this con- 
nexion, that directions were at the same time given to sup- 
ply without delay, the v/oxka already completed with their 
appropriate armament. 

The promptitude and liberality with which the Governor 
of New York and the Commissioner of public lands in that 
State ^responded to the recent application of the Department 
to be put in possession of the works constructed on Staten 
Island under the supervision and at the expense of that State, 
for the defence of New York harbor, deserve the thanks of 
the country, and, should be further acknowledged by the 
immediate appropriation of the sum demanded as a com- 
pensation for the ground upon which they are situated. The 
works are regarded as of great importance to the object for 
which they were designed, and they are now in a course of 
repair and improvement, under the direction of a competent 
officer of the corps of engineers. The correspondence be- 
tween this Department and the Governor of New York, and 
the report of the Chief Engineer, will show the terms upon 
which tho title of this property will be irested in the United 
States. 

It will be seen from the accompanying report from the 
Ordnance Department, that some additional appropriations 
for that service are believed to be important to the public 
interest. The amount called for is $220,000. The impor- 
tance of the operations of this Department and its immedi- 
ate connexion with the national defence, in providing guns, 
gun-carriages, and other munitions, will at once be perceived. 

It is necessary that the attention of Congress should be 
called to the policy recently adopted in the management of 
the public armories. The duty of increasing, by every prac- 
ticable means, the efficiency of these important establish- 
ments, not less than a due regard to economy, influenced 
the Department in giving its sanction to the plan of dis- 
pensing with the civil superintendency authorized by law. 
After full consideration it was believed that this could be 
safely and advantageously done. Accordingly the armories 
are now in charge of skilful and experienced officers of the 
Ordnance Department One defect in the policy of taking 
superintendents from civil life, as shown by past experience, 
is the want of proper qualifications in the persons usually 
selected. Some degree of science, as well as a practical 
knowledge in the construction and use of arms, are indis- 
pensable requisites in the superintendents. The desired and 
proper qualifications are rarely to be found united in the 
same person in civil life, whose services can be commanded 
by the Government. Another and more serious objection 
to the system of supervision heretofore practised, is found in 
the defective and inadequate control which the Department 
has been able to exercise over the superintendents. It has 
beeni found impossible, in some instances, to enforce the 
most salutary regulations. The necessary degree of defer- 
ence to the orders and wishes of the superior authority, it is 
manifest, has not been felt. This probably is the inevitable 
result of the nature of the interests and influences, in no 
manner connected with tho objects of tliese establishments, 
which too often control the conduct of tho superintendents. 
For these reasons, it is deemed of great importunce that the 
armories should be separated as far as possible, from all con- 
nexion with the parly politics of the day. The force of the 
objections suggested to a civil superintendence cannot bo 
belter illustrated than by the statements contiined in the 
accompanying memorandum of the Ordnance Department, 
which appears to be taken chiefly from the correspondence 
between that Department and the niperiBtttideat of the ar- 
mory at Harper'e Fcny. 



But the expediency of continuing the superintendencj of 
these officers must finally be decided by Qongrera. Soma 
hesitation was felt in dropping, temporarily, the civil raper^ 
intendency; but as neither of the late euperintendentsy 
though of much personal worth, was regarded as pooseanns 
in a due degree those particular qualifications which are ioi* 
portant in the management of such establishments, their 
removal was thought a fit occasion to introduce a new sys- 
tem. Time has not yet been allowed to test sufficiently its 
advantages or defects.* If it shall be the pleasure of Congress 
to allow the existing vacancies under the law, as it now 
stands, to continue for a short period, the public interests 
will be subserved whatever may be the result of the experi- 
ment. If a policy recommended by the Ordnance Depart* 
ment, and so far sanctioned by this Department, shall so^ 
ceed, it will be well for the public service. If it shall UXi, 
there will no longer be any pretext for future changes ; and 
tho Department will look to the selection of the most com- 
petent superintendents from the walks of civil life, and to 
the means of improving the efficiency of these establish- 
ments by such new regulations, under your diiectioDa as 
may be suggested by experience. * 

Additional appropriations, to the amount of $825,637 86, 
are required by the Pay and Quartermaster's Depaitments 
for the service of the present year. The amount asked by 
the Quartermaster General appears to be indispensable. It 
is about the sum which Congress at the last session failed to 
appropriate, though included in the estimates, and under- 
stood to be in part for arrearages for the year 1840; and 
a large portion of the present demand may not be improp- 
cily set down to the same account A portion of the som 
required by the Pay Department is for arrearages for the 
year 1840 ; as will appear from the report of the Paymaster 
General. 

The agents and superintendents heretofore employed in 
the construction of the various improvements on the lakes, 
the seacoast, and in the interior, have been discharged, ex- 
cept such as have been retained at a small compensation, to 
guard some of the most important works remaining in an 
unfinished state, and the public property connected with 
them. In a few instances, it has been found expedient to 
employ an agent to take care of the property of the govern- 
ment collected for the construction of these works, until 
Congress shall determine upon the question of continuing 
or abandoning them, when there was no fund out of which 
they could be paid. Some of tliese agents have been paid 
from the proceeds of the sale of a portion of the public pro- 
perty ; others can be paid only by further sales or under an 
appropriation by Congress. It has also been ascertained 
that the expenditures upon several of these works have ex- 
ceeded the appropriations made for their construction. — 
These arrearages are generally due to contractors and la- 
borers in no way responsible for this error; and provision 
should therefore be made for the payment of them. Ths 
amount necessary to discharge them, as well as to pay the 
expenses of the agents employed as above stated, appeals 
from the report of the Chief of the Corps of Topographioal 
Engineers to be $39,997 12. 

The subject of the expediency of completing the Cam* 
beriand road, and of improving certain harbors and the nav- 
igation of certain great rivers, which may be regarded as 
necessary and proper in making adequate provision for the 
public defence, I propose to postpone the further notice of 
until the stated session of Congress, as the consideration of it 
will involve the propriety of making appropiialions for va- 
rious works of internal improvement not necessarily con- 
nected with that object ; and, consequently, will require more 
time, than Congress, st its approaching session, may find 
it convenient to give. 

At the late session of Congress, the sum of S3 0,000 was 
appropriated to be expended, under the direction of this De- 
partment, in repairing the breach in the Potomac bridge^— 
Soon afler the adjournment, an officer of the Corps of To* 
pographical Engineers, distinguished alike for his science 
and practical skill, was aelectcd to make the neeemaiy ex- 
aminations, and 10 report a suitable plan for the exacation 
of the woik With what skill and •ccoracj he has ps«v 
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fbroMj tbii preliminu; wrHca, will ippMr from hii nyml 
to the Chief of the Corps. The highest confidence b«iig 
npo«)d in Iha iouiidDEU of hii judgment, it wu UelerminnJ 
■lODce ta expeni] no portion of ihe mone; placed at the 
diipoul of the Department for the Bccompliahment of ao 
importaat > work upon a plan which did not promiie to m- 
care, what was held to be indiapensablo, ita pcmiBDence and 
durmtiility. From the ilalemenu contained io the report of 
Major Tumbull, it ii obiioUB that llie repaira, if done upon 
the plan which formed the baais of the estimale upon which 
the appropriation wa* maJc, could not lUind through a ain- 
gte Kaaon oF fmbet or ice. The question was then pre- 
■entod, whether it naa proper to commence the repain upon 
the only plan which promised the requisite strength and 
dtuabitit;, but the coat of which would far etcfed the ap- 
propriation made b; Congregg, and which, it waa known to 
the Department, was supposed to be ample for the object, or 
wail the sanction of that body at the approaching sesaion. 
The g teal convenience and imporlaiiee of the bridge at (his 
point, and the strong intereat fell by tile citizens of ibis 
Diatricl that the repain ahould not t« delayed, urged the 
immediate commencement of the work, while its questiona- 
ble propriety, under the prospect of an immediate session of 
Congress, decided the Departmeut to postpone further ope- 
rstions until Ihst body should hare an opportunity of acting 
opoD the sDbject. The nlitity and imporlaneo of this bridge 
not only to the cilizena of this city and District, but to the 
ciTTying of the public mail, and to the Soulhem travel at 
the season of the year when the river is obstructed by ice, 
■re ao generally fell and acknowledged, that [ need aay no 
more to recommend the additional appropriation required ; 
or that the aanclian of Congress be given in some other 
form, at an early day of the session, to the rnalcing of the 
QeceaaeTy repairs upon the only safe and durable plan which 
priaents ilsejf. 

Another public work of great interest committed to the 
care of this Department deaervea some notice at Ibis lime. 
The sum of $75,000 waa appropriated at iba late seetion of 
Congreas for clearing out the Red river raA. , ThnUrgeiumi! 
of money heretofore eiprnded on thisoliiect,lhe high expects- . 
tion indulged, after the lirit successful experiment, of the 
practicability of eflecting it, the subsequent accumulation 
and continuance of partial otntructions, and ibe conseqnenl 
disappointment of the Public, caused the Drpartment to give 
its early and serious attention to (he subject. Believing that 
Connress, in making this appropriation, indulged the hope 
that it would beall that would be required for (he completion 
of the work, the Department, resilved that the highest degree 
of permancnco and utility attainable by the use of ihomeana 
placed at its disposal should he accomplished, directed thst 
an olEcer of the highest credit for skill and judgment should 
proceed without delay to ascertain the nature, extent, and 
causes of (be obstructions which interrupt the navigation of 
that river, and to submit a plan far their removal. That 
officer has not yel reported to the DepartmenL I( is intended 
that (he steam and snag boats, after being repaired, shall as- 
cend Red river, white it continues in a navigable atate, to 
the point of obstruction; bu( it Is not dealgned to enter upon 
the work until autumn. This policy, as will ftilly appear 
(ram the report of (he Chief of the Topographical Eiigineera, 
inying letter of the auperintendenl, was dic- 
1 economy, if not by. (he neces8i(y of the 

IS prevailed in the Indian Department of 
Is from moneys drawn from the Treasury 
ions by Congress, without rcgardiDg in all 
ts of (he >ppr<^a(ions as specified in the 

virtually defisat* (bat provision of the Con- 
loelares that no money shall be drawn from 
:epl under appropriations by Congress ; for 
I piovision must have been not merely that 
be drawn from the Treasury without being 
d, bul that it slull be paid only for objects 
lets of appropriation. 

of msking payments under such ciicum- 
of tikiug raon^ drawn fiem tb* TnHOry 



under an appiopriadon tor one object, and applying it to tha 
payment of accounts, and Ibr objects ht nbich no appro- 
priation has been made — renders the reports of the condition 
of the Treasury entirely fallacious, and utterly destroys all 
conFdencB in (hem. Tha true condition of the treasury, or 
of its liabiUtiea, is not and cannot be presented Qnder such 

The Indian department has ftvored itself in the means 
of practising this irregulsril; by another Usage, directly in 
contravention of the law of Congress requiring that nuex- 
pended balances of appropriations a( (he eipiraboa of two 
years, shall revert to the Treasury. It has been customaiy, 
before the expiration of the two yeara, lo withdraw frnmtha 
Treasury the balances not actually required for diabum- 
ment wiibin the specified period ; and (hese balances have 
been placed in the hands of disbursing agents, forming a 
very large fund, from which paymenlahave been madefrom ' 
(ime lo lime for objecis for which no appropriation have been 
made by Congress. The amount of funds in (he hands of 
theRe special agents of (he Department has ranged, on an 
average, from (no to three hundred thousand dollara far the 
last seven years, and Ibis bos been generally deposited in 
tunks selected at the discretion of the agent himself. 

Under ibeae circumslances, the disbursing agents, having 
received moneys under authorized beads of sppropristion 
which have been applied to objects not sancUoned by law, 
have bad their accounts brought into such a condilion as 
will not allow of their selllement at the Treasury withoal 
special appropriation by Congress, and hence there are dis- 
bursing agents who have been unable lo obtain a setdement 
during several years, and whose accounUarestill open, not- 
wittislanding the act. of Congress, most salutary in i(s ob- 
ject,' requiring a settlement annually on ihe first of October, 

As one irregularity ia olUn Ihe parent of another, so, 
Dndfr the usage of (he Indian Bureau, by which Urge 
amounts of money have been betd by disbursing agenl*, 
which should have reverted (o Ilia Treasury, (hess agent! 
have had the means of loaning, and have aclually loaned 
Urge sums within the last few years, to meet the necessitiea 
of (he Treasury in other departments of the GoreraEnentot 
other and diBtinc( branches of the Indian department ; aitd. 
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without responsibility and unknown (o the law. 

The evils of Ihe practice, the subject of these remarks, 
will sufficiently appear when it is considered thai Ibey aia 
precisely those which it was the object of (he provision in 
Ihe Conalilution, prescribing (he mode of drawing money 
from (he Treasury, lo guard agaiosl; and those also which 
were intended to be counteracted by the law of Congresa 
requiring Ihat unexpended balances shall revert to (he Trea- 
sury at the eipiratioa of two years. 

In (he present condition of the accounls of disbursing 
agents, it ia impossil)]e to ascertain the precise amount of 
payments requiring appropriationa by Congreaa for (heiT 
Gnal adjustment a( the Treasury, bu( the amount is known, 
thua far, to eiceed 231)0,000, and will probably reqoiia 
9350,000, and possibly {300,000. 

It would be easy lo multiply remaps upon (he imprapriatr 
ot this praclJcfi of the DepartmenL The objections to it 
are numeroui and weighty, and some of them are founded 
so deeply in vital principles as to deserve some further □O' 
(ice in this report. 

All officers bold Ibeir powers in trust under (he obliga- 
tion of fulfilling (he objects for which those powers wera 
granted. Congress is entrusted wilh (he power ofgrantinf 
money for objec(s lo be accomplished by GKCDlive agents. 
If ihc agents divert the money to other objects (here ia a 
breach of trust. Hut aa all of the ofEcera of the Oovem- 
mcnt are presumed (o havo in view the common good, Con- 
gress more or less, relies upon the Kieculiva agenU lo indi- 
calo the objects requiring appropriations, wilh estimates of 
the amounts necessary for their accomptiihment. This 
confidence in Executive agents, seems to have been regarded 
in some coses, as an implied authority in the agent to i 
dertake objects not yet aanclioned by Congreaa, tha Iga 
looking prospectively for that nndion. But if ttiia diac 
l<on is (o be lal«ra(ad undei any prateoM whaiavar, ft* 
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j«ct8 however apparently needful nr important, the checka 
•nd guanla provided by the Constitution and the laws are 
al once removed, and the most dangeroua experimenta may 
be made with the public money, having no higher minction 
than the judgment of the Heada of Departments, while the 
dtacretion thua excrciaed at the fountain is liable to become 
licentious in the subordinate agent, resulting in frauds and 
defalcations of extraoitlinary character and magnitude. 

The attention of the Department has been directed to the 
subject of Indian treaties, and particularly to the manner in 
whkh sottM of those recentlv made have been executed, in- 
volving the disbursement ot large auma of money for the 
•migiatioa and subsistence of Indians* 

The firmuds that have been practised in the Sonth-West 
have been to some extent ioquired into, but a fuU disdocure 
of all the facts has not been arrived at Enough has, how- 
ever, been brought to light to establish the conviction that 
certain contractors have reatixed the most enonnous profit, 
the greater poition of which is believed to have been the , 
direct fruit of gross fraud upon the Government or the In- , 
dians, practised bv bnUng some of the subordinate instm- 
SMnts in t)»e public employment, or through the mismanage- ^ 
Bent of h^her public agents, who can only anecn them- . 
aehtte ftvvsi the Mispicion of a connivance in the frauds by ^ 
sabmitting to the ituputaiion of gross negligence, ignorance, 
or incompetency in the peHorcnance of thetr doty. 

Fn^rn the inv»tT(^ character of these transactions and 
(|» dt^^uliy of p.'xxniniig full and prvcbe inlbrmation, it 
has been found impodiMMe as yet to &x upon the point trhere 
these frauds commencM, or to wceftain the booDdaries of 
tlitr aoMog the nnaetotts public edkvfs and 
ihioiigh whoss direct or indiifct inslinaHatsUty, 
ivanee or tgnoraoce, the contractors were able to con- 
theu unpancif-VO destgnsu Thb mveitigation has 
been prwNiitfil with the SMst painful tWixtaBce, thocgh 
yatiiiml tn under a parftBoount wnw ofduty ; and enongh 
Imi bs«n dtJcKMstd to ««t|:g«st an in^ttiiT whether the frailtr 
lay net be <oci|wiioi to rW'uifei thetr in*iuhoos 
lo the r iww ry hv f o csis s of law. 
Al oC whKli M RspKtittLH s«;baitte«L 

JOHN BEIJ^ 
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U ^be Ssatalf^ Mr. Wa&er wed ihe Vi^^mng P^ of a 
Fttca:Agins. 

Kkmxx^ TVit t^ Se^^et cvxasjc^. to wSmb wn» relcv^ 
mi ilhr t(Miitx«i of :^rfort^*< %]i t^e Srrviar «a tike 3^'>;ifct jc 
a Fbea! A|?re: Vr :!Se> iK>f vTas>res •>! ;^ Ts^mI ^^^n^ W 

Umil <x m^ af«mrr ik a Kn:^ j« mx tsj^cct.-vs^ lArxae^ ai the 
city «^ Wjes&<3^:t:«b. l» W c^Mfw 65 a vsaft «ea» et K^ 
Hmsb «i C^n^-fi!^ two of saoi ihrsvaivs «> W ^drcard at 
eadb lawAsiJis vw«e. each BtM^si Srui^ fvrsiLSatc 1» veor 
ei»>r «n «ach McwaMt vr mw <ftJ7«vo.<c« 4ir as to ym m a s saji 
jtiBM owe ;ibe cuoicvit M lihr Exvctd-ve «r ti 



&Ml^u^il l\at sani coRozrcve Vr aftw 'A&<e«ctoi to 
\!are ssto ;^ ex9«Mr«iKy jc irecKr otc to tbr {^^*ar«w 

' F^KWk A^rav-x. ifw U» <«■»:;£».■• sfvecitvvac :ik)aK tooi 
Vscea>L>f«^M .TX* as «nMiBie«c wjca s«ac4 ««:i«fr ve 
seal fr>A<«yc€.T«- {trTi3Ta.nra « adaaiu«»nfc: ^~ ^ir 
>r«nw A. Oar ^^^'Utk 

ihMi 4»ii v->itn»zi.at.v Nr WaM* jufr^nrsftf to n^^^tcnr 
iDO> Shr ev^'w^^iifArr M cvMC.>..i)( s^u acvmri to Shr w jr 
|>j«ir ami ^'•^ir. aott H >k!t» ^twt«^i?%<r H Utt \^^^«v*iai«r9< H 
Kto Vt><K^i S^^!«» ^* O'Xv jtftzvMt.uuka.t»^ e\,-^uv.':^ mi J)<e 
I^MT 4< •ibe ?^Mt htthl^ srtvF 4ir M to "^iMteiT ast W^vv-ior «tt|r^ 
k>t sa«? cw«iiKK*«a « fi*u as ««\i as w^ntr ss *i :;»jnes si 
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KaitokS^^ rViK «siu ,NO».m.^w Ve «&k^ i w «wi ^ W to «* 
i^<ASes»to)free\;Mwktf>n.^ /i ti.'vt^ u^ n^wp«fvaMrtV 4W >«ailL^ 
r^K 9«f«nir <^ 4hi» \W«irc«k»«««i^ to a2«r ^^tiMt >wbi3k 

Tlw z«sstf»itavN» «wsi<>^^M «^ 



TSSASUST DxrABTMSST, 

June 12, 1841. 

To the President of the Senate of the United States : 

Sir — In obedience to the directions of the Senate, eon- 
tained in their resolution of the Tth instant, the Secaetary of 
the Treasury has prepared, and herewith submits, a plan of 
a Bank and Fiscal Agent 

In the general plan and frame of said institution, he baa 
endeavored to free ii from the constitutional objections which 
have been nrg^ against those heretofore created by Con- 
greaa, and as &r as practicable, without impairing ita nse- 
f^ilnMB, to guard it in its details against the abuses to whidt 
snch institutions sre liable. And he now icapectfnUy ooh- 
mits it to the Senate, with the hope that, in the process sf 
consideration and enactment, it may become, what bo did 
not presume to promise, but which he earnestly d eaiics to 
see in the possession of ihe Dation,a Uank and Fiaosl Agent, 
free from constitutional objections, and adapted to the wants 
of the eoontry, snd coovemenee of the Government. 

It is proposed to incorporate a Bank in the Dtatriet of 
Columbia, by the name of the Fiscal Bank of the United 
Ststes, having a capital of thirty millions of doUsn^ with power 
to establish branches or offices of diacoont snd deposit in 
the sevetal Ststes, with the sssent of the Stales , thst tho 
Government sohscrihe one fifth port of the capital ; and on 
the sappofiiiion that it b the purpuse of Cong;re8B hcnafrer 
to direct that the Sburth instalment, sppraprialed by the de> 
poolt act of June SSd, IS36. shall be paid imo tl» tnasn- 
rieaof the several Slatrs« it » also proposed that a safaacrip- 
tion to that amount be made in the name of the United Stales, 
fivthc nse of the States re^pectivelT: the itocklo fas: 
to^and become the property of snch 
the same« in the Bsanncr aiod in the 
jeci to an the conditions provided and impaaed by ihsi 

And for the amonst of the six milLaos ts be 
by the Uait<d Sfeaaes on tWir own soosonl. and also far 
the nss 01 the several 
be created, bearir:^ aa in stiuA of five 
rr\3(«tami4e at dfe^ pkasuc of the 
afWr irtoes 

la cmr C\x^?e« «&xJi noC arc & la 
v^,;a as » pr?cce<c isr piyag to 
sc^'nens t:rorr tbe iirrci»&t act. s ny be w«£ 
cvnsBoer « hieOjer i^ S^A^es e/^^ nx be 
:^ sS;.vi. M t>r Bjs& a:r»riLzx to 
*; piK«cuij^*OL. to tbe ei^fcx x 
tbefv.vc «ax^ c« :i<ir j«^. bear 
WsrsaSie s(t sc«.*ft |vr»& a» s^i> W piecscnbcd; 

be STcdMd. aa ae inc pi*>oe. ^ a 

an tVtr sawks ; wxl a fx.-taifr Trrvaosn. d 

sary. tia& st eve :^ grqv w io t X air ^'21 

dW Truzxowmroarac ^ uir ar-jacvai iC 
c^notv: jr sRKcra vr :3w 7«crp>we sfLi 

Xfcy>t*A.T^ mniir!!^ i«r jwn« aOwt XKve. a 

>kCC •' v'j«KC<>f»» 42WV.U 32*irii JCufTVISi 

vr V3 r ...w.B» ^ ja.v:L ata^'ii^ rw«eaf« to be smsaftad by 

1: ¥ To^vviMv' :ijc ^«f hH^rf tt ja ^lok W mannffodhf 
to«*i» ,«i.-«(v«.T%, ?«'^ rf -H«i J* to jinxmrOMC J« " "^ 

i«tf *? >e <»«focM j^ a«f «o.oLS i4.%t^ sc :" 
«nt. \ K^MBwtauK »/ )«r ohMKtt ^ 4to no 

}ht ^ttvii^ 4t %')»v*) 'Cir iriiiviMs XBs« Sc ^aaSaCi, tf 
:^Mr )i» aawoL>v«u«K. ni%t 4>« awL to 
A 4br H04. 
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It ifl proposed that the Bank be the fiscal agent of the 
Goveroment. That the public moneys be deposited in it ; 
and when there, that they be deemed and taken to be in the 
Treasury of the United States, and that the deposits be not 
removed except by law, and that the notes of the said Bank 
be receivable in the payment of public dues, and that pay- 
ments made by the Treasurer of the United Slates may be 
by checks on said Bank. 

l*hat the said Bank receive the funds of the United States; 
that it transmit them from one part of the Union to another, 
and distribute them for the payment of public creditors, and 
perform the duty of pension agent free of charge. 

The ordinary powers and privileges of banking institu- 
tions being conferred upon it, and the ordinary liabilities and 
duties imposed in order to prevent over banking, excessive 
issues, fluctuations in the price of stocks, and consequent 
speculations therein, and to secure the bill holder and other 
creditors of the Bank from danger of loss, it is proposed — 

To limit the dividend to six per cent, per annum, but if 
they fall short in any year, the deficiency, with interest 
thereon, to be afterwards made good — and when a surplus 
accumulates, exceeding two millions, the excess to be passed 
to the credit of the Treasurer of the United States. 

That the amount of debts which it may at any time owe, 
shall not exceed twenty millions over and above its deposits. 
That the debts at any time due to the bank shall not express 
the amount of its capital and seventy five per cent, thereon; 
and that when the amount of its bills in circulation shall 
exceed three times the amount of specie in its vaults, no 
oew loan shall be made. 

That it shall not deal in any thing except coin, bullion, 
promissory notes and inland bills of exchange. 

That it shall not take more than six per cent, upon 
loans. 

That it shall discount no promissory note, and purchase 
no bill of exchange which has more than one hundred and 
eighty days to run, or make any loan for a longer time. 

That no debt shall be renewed. 

That it shall not at any time loan the United States more 
than three millions of dollars, nor any State more than one 
hundred thousand dollars, nor either for a longer time than 
one hundred days, unless authorized by law. 

That it^shall contract no debt for a longer time than one 

That it shall issue no note of a less denomination than 
ten dollars. 

That the officers of the institution shall not be permitted 
to borrow money from, or contract any debt therein in any 
manner whatever; a note or bill of which such officer, as 
maker, drawer, endorser, or acceptor, is forbidden to be dis- 
counted. The directors of the branches not to btf consider- 
ed officers within the meaning of this provision. 

To prevent or expose any fraud or indirection in the 
management of the institution; to prevent, also, large and 
improper loans to individuals, to the injury of the stock- 
holders and the public, and to prevent, likewise, false impu- 
tations when such irregularities do not exist, it is proposed 
that the books of the institution, including the accounts of 
all individuals therein, be at all times open to the inspection 
of the Secretary of the United States ; to a Committee of 
either House of Congress ; to each of the directors of the 
bank, and to a committee of the stockholders, with power 
to make public whatsoever they think fit. 

It is proposed to provide that the branches shall not issue 
notes or bills adapted to, and intended for circulation ; but 
may sell drafts, not less in amount than fifty dollars, for the 
purpose of transmission and exchange. 

That the bank shall not suspend specie payment — that 
it shall not pay out any thing but coin or bullion or its own 
notes. That its existence as a corporation continue for 
twenty years — but that it be allowed to use its corporate 
name for two years longer in settling up its afTairs. 

That no other bank be established by Congress during the 
existence of the charter. 

And providing that it shall not be deemed an infringe- 
ment of the pri^eges granted by the charter, if Congress 
shall order the said corporation to place offieM af discount 



and deposit whereTer the same may be necessary for the 
collection, safe-keeping, and disbursement of the public re* 
venue. 
All which is respectfully submitted. 

T. EWING, 

Secretary of the Treamry, 

On motion of Mr. Clay of Kentucky, the report and ac- 
companying bill were referred to the Select Committee or 
the subject, and 1,600 additional copies ordered to be printed. 



meetings of Stockliolders of tbe Com- 

merclal Bank* 

At a general meeting of the Stockholders of the Com- 
mercial Bank of Pennsylvania, convened at the Banking- 
House, on Monday, the seventh day of June, 1841, at 11 
o'clock, agreeably to public notice inserted in the daily pa- 
pers since the 8th day of May, for the purpose of consider- 
ing the recent Act of the Legislature of this Commonwealth, 
entitled " an Act to provide revenue to meet the demands 
on the Treasury, and for other purposes," so far as the same 
affects the interests of this institution, and taking such ac- 
tion thereon as may be deemed proper, Samuel F. Smith, 
Esq., was called to the Chair, and Joseph Jones appointed 
Secretary. 

The meeting was addressed by Henry Horn, Esq., on 
the unconstitutionality of the act of the Legislature alluded 
to, and in opposition to the acceptance of its provisions ; 
who submitted a preamble and resolution to that efifect 

James Dundas, Esq., President of the Bank, addressed 
the meeting on the unconstitutionality of the act, explana- 
tory of the condition of the institution, and of the injurious 
effects the acceptance of the provisions of the act would 
have upon the interests of the Stockholders and the com- 
munity in general ; when the preamble and resolutions sub- 
mitted by Mr. Horn, were unanimously adopted— the ques- 
tion being taken separately upon each resolution — as fol- 
lows : — 

Whereas, by an Act of the Legislature of our State* 
passed the 4th of May, 184,1, the Governor u authorized to 
call on the Banks of ihw Commonwealth for a loan of three 
millions one hundred thousand dollars, to be by them issued 
in notes of the denominations of one, two and five dollars, 
which notes are to be redeemable only in State Stock, when 
presented at the counters of the Bank which issued them, 
in any amounts not less than one hundred dollars. And 
whereas, by the said act, the Banks of this Commonwealth ^ 
embraced therein, are required within forty days from the 
passage of the same, to determine the course they will pur- 
sue in relation thereto ; for which purpose the Stockholden 
of this Bank are now assembled, therefore. 

Resolved, That afler duly considering the subject in all 
its important bearings, we cannot avoid the conclusion that 
the operations of the said act would be injurious to the in- 
terests of this institution and to the community with which 
it stands so closely connected. 

Resolved, That in the opinion of eminent legal men, aa 
well as of a large portion of this intelligent community, 
the said act is at least of doubtful constitutionality ; thai 
even if it were free from such doubt, it is calculated seriously 
to embarrass the trade and business of our City and State, in- 
definitely to defer the resumption of specie payments by the 
Banks, and to shake the confidence of the public in their 
ultimate safety and solvency. 

Resolved, That all Banks in a state of suspension occupy 
a false position, which can only be palliated by the occur- 
rence of some general derangement of our financial system, 
produced by some great calamity, and that they should 
emerge from that state as soon as the causes which produced 
it cease to operate. 

Resolved, That the Directora of this Bank are herd>jin« 
stnicted to perseTere in their efforts to bring about a 
and general resumption of specie payments, to the 
public confidence may again be restored, and trad# 
siness resume their former activity. 



884 



MISCELLANCOUS. 



[Jvwtf 



ItesoWed, That with eveiy disposition to aid the fiscal 
operations of the State, this Bank cannot consistently with 
other and higher duties which it owes to itself and the com- 
munity at large, consent to accept the provisions of the Act 
of Assembly, entitled *' An Act to provide revenue to meet 
the demands of the Treasury and for other purposes," and 
that the President of this Bank be requested respectfully to 
transmit the proceedings of this meeting to the Governor 
of the Commonwealth, and to publish the same. 

On motion, Resolved, That the thanks of the Stockholders 
be returned to the President and Directors of the Bank for 
their assiduity in procuring information in relation to the 
interests of the Stockholders on the subject before the meet- 
ing, and for the very satisfactory manner in which this in- 
formation was presented by the President 

On motion, the meeting adjourned. 

SAMUEL F. SMITH, Chairman. 

Joseph Jones, Secretary. 



Correspondence between Itf r. Steven- 
ton and I^ord Palmerston. 

Letter from the Minister of the United Stateeat London, 
to the Secretary of State. 

LioATioir OP THB UiriTEn States, "> 
London, May 3, 1841. 5 

Sir :' The arrival of the British Queen last week brought 
the painful intelligence of the death of the President of the 
United States, at the seat of Government, on the 4th of 
April. I deemed it proper to communicate immediately to 
Lord Palmerston the melancholy event, and have the honor 
of forwarding to you copies of my noto and his Lordship^s 
reply. You will not fail to observe the manner in which 
the intelligence was received, and the feelings expressed on 
the part of the Queen and her Government 

As the representative of my Government and an Ameri- 
can ciUzen, I also deemed it proper to assemble such of my 
countrymen as were in London, at my house for the pur- 
pose of paying respect to the memory of the Chief Magistrate, 
and expressing their sympathy under such an unexpected 
calamity. A copy of their proceedings I now transmit. They 
were published, as you see, in the English papers. 

I am, siri very respectfully, your obedient servant, 

A. STEVENSON. 
Daniel Webster, Esq., Secretaiy of State. 

Mr. Steventon to Lord Palmertton. 

53 Upper Grosvenor St., April 29, 1841. 

My Lord : It is with deep concern that I hasten to com- 
miiiicato to your Lordship the painful intelligence I have 
jQst looeived of the death of William Henry Harrison, the 
late President of the United States, which took place at the 
city of Washington on the morning of the 4th instant 

Id commanieating this melancholy event I feel persuaded 
that yoar Lordship and the British nation will not fail to 
paiticipate in the general grief into which this sudden calami- 
tf has plunged the whole body of the American People, 

I pray your Lordahip to accept aasurancea of my distin* 
miahed consideration and respect 

A. STEVENSON. 

Lord Palmertton to Mr% Steventon. 

Foreign Oflke, April 50, 1841. 

^ Sir: I have the honor to acknowledge the receipt of the 
lellar which yon addressed to me on the 29th instant an* 
BomiciDg to me the melancholy intelligence of the death of 
General Harriaoo, the President of the United States. 

I have not ftiled to lay this commonicmtion before the 
Qoctn ; and I have received Her MajeBty*a comnands to ax- 

Km to Toa tho deep and unfeigned regret with which Her 
Jeaty haa received the painful tidings of the aiidden de> 
eeaaa of tho distingotshed individual who had been ao re> 
CMtty i^vated hy his fellow-citixeoa to the hoooorabla and 
importuit poet of their Chief Magistimta. 
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I beg thst you will have the goodness to communicate 
these Her Majesty's sentiments to the new President and to 
his Government, and to assure them that the British Go- 
vernment fully participate in the grief which this nnexpect- 
ed calanfily has caused to the American people. 

1 avail myself of this opportunity to renew to yon the 
assurances of the high consideration with which I have the 
honor to be, sir, your most obedient humble servant 

PALMERSTON. 



FRESBBT* 



The Pickville (Alabama) Register, says onr river has 
been for about a fortnight swelled tojm extraordinary height; 
indeed, it is said that the Tombigby has not presented snch 
a spectacle before within twenty years. Great damage has 
doubtless been sustained on the other side of the river, and 
probably some lives have been lost Some houses and much 
cotton and steamboat wood and fencing, have been swept 
down the broad and rapid current Several negroes, we nn- 
derstand, were confined by the water for two days and nights 
in the tops of trees, before they were discovered and relieved. 



Diocese of Delaware* 



On Wednesday, the S6th ult., at the Annual Meeting 
of the Convention of the Protestant Episcopal Church, at 
Georgetown, Delaware, the Rev. .Alfred Lee, Rector of 
Calvary Church, Rockdale Pennsylvania, was unanimously 
elected Bishop of this Diocese. The motion to go into an 
election, and the nomination of the Rev. JIfr. Lee, were 
made by the Rev. Mr. Prestroan — the measure having pre- 
viously received the hearty approbation of Bishop Onder- 
donk. — [Delavare Gazette. 



<iiilck Wearing*^ 

The Portland Advertiser says, that one day last week in 
the usual hours of working, there were produced from one 
loom, at the mill of the Brunswick Company, in Brunswick* 
eighty yardo of the best quality of No. 14 sheeting, S7 
inches wide. 

This is said to be the greatest quantity of cloth ever 
manufactured by one loom in the same space of time. What 
will our Lowell friends ssy to it ? 



Treasury IVotet. 

TVeatury Department^ \ 
June 1, 1841. 5 

Amount of Treasury Notea issued under the {Nrovisioos of 
the acts of Congicas of 1837, 1838, 1839, 1840, 

$26,681,337 53 
Redeemed of those issues 23,697,305 93 



Leaving outstanding the sum of $3,984,0S1 60 

Issued under the act of Feb- 
ruary 1841, $673,681 32 
Since March 4, 3,494,056 09 

4,167,737 41 



Redeemed of that issae 88,205 90 



4,079^31 51 



Aggregate OQtstanding $8,063,563 11 

T. EWINO 
Secntaiy of the Treasary. 
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CorrtMpoadence respecting 

nicLeod. 

JUn /ox f« Jl/r. ff'ebtter, 

WAnivBTov, March 12, 1841. 

Theuiiderrigiied, Her Britannic Majesty 'sen^oy exUaordi- 
naiy and miniater plenipotentiary, \m inatructed by hia Go- 
Temmeni to make the following official communicatioR to the 
Government of the United States : 

Her Majesty'aGoTemment have had under their considera- 
tion the correspoDdence which took place at WashingtoD in 
December last, between the United States' Secretary of State, 
Mr. Fornyth, and the undersigned, comprisiDg two official 
letters from the anderstgned to Mr. Foray th, dated the 13th 
and 29th of December, and two official letters from Mr. For- 
syth to the undersigned, dated the 36th and 3oth of the same 



Stale engaged in military or naval enterprises In their country's 
cause ; and it is obvious that the introduction of soch a 
principle would aggravate beyond measure the miseries, and 
would frightfully increase the demoralizing effi^cts of war, 
by mixing up with national exa.«peratioa, the ferocity of 
personal passions, and the cruelty and bitterness of uidividQ- 
al revense. 

Her Majesty's Government cannot believe that tb« Go^ 
vernment of the United States can really intend to set an ex* 
ample so fraught with evil to the community of nations, and 
the direct tendency of which must be to bring back into the 
practice of modem war, atrocities which civilization and 
Christianity have long since banished. 

Neither can Her Majesty's (•o\ernment admit for a mo- 
ment the validity of the doctrine advanced by Mr. Forsyth, 
that the Federal Government of the ITnited States h<ia no 
month, upon the subject of the arrest and imprisonment of \ power to interfere in the matter in question, and that th« 
Mr. Alexander McLcod, of Upper Canada, by the authori- j decision thereof must rest solely and entirely with the Stattf 
ties of the State of New York, upon a pretended charge of .of New York. 

arson and murder, as having been engaged in the capture J With the particulare of the internal compact which may 
and destruction of the steamboat Caroline, on the 29th of exist between the several States that compose the Union, 
December, 1 837. | Foreign Powere have nothing to do : the relations of Foreign 

The nndenigned is directed, in the first place, to make • Powers are with the aggregate Union ; that Union is to them 
known to the% Government of the United States that Her represented by the Federal Government ; and of that Unioo 
Majesty's Government entirely approve of the course pursued • the Federal Government is to them the only organ. Thero- 
by the nnderrigned in that correspondence, and of the Ian- , fore, when a Foreign Power has redress to demand for m 
gaage adopted by him ip the official letters above mentioned. { wrong done to it by any State of the fJnion, it is to the 
And the undersigned is now instructed again to demand Federal Government, and not to the separate State, that such 
from the Government of the United States, formally, in the | power must look for redress for that wrong. And such For^ 
name of the British Government, the immediate release of . eign Power cannot admit the plea that the separate State is 
Mr. Alexander McLeod. | an independent body over which the Federal Government 

The^ grounds upop which the British Government make has no control. It is obvious that such a doctrine, if admit- 
this demand upon the Government of the United Stales are | ted, would at once go to a dissolution of the Union as hr as 
these : that the transaction on account of which Mr. Alexan- j its relations with J'oreign Powera are concerned ; and that 
der McLeod has been arrested, and is to be put upon his ! Foreign Powers, in soch case, instead of accrediting diplo- 
trial was a transaction of a public character, planned and | malic agents to the Federal Government, would send such 
executed by persons duly empowered by Her Majesty's colo- t agents not to that Government, but to the Government of 
nial authorities to take any steps and to do any acts which ! each separate Slate: and would make their relations of peace 



might be necessary for the defence of Her Majesty's territo- 
ries and for the protection of Her Majesty's subjects ; and that 
consequently those subjects of Her Majesty who engaged in 
that transaction were i«rforming an act of public doty for 
which they cannot be made personally and individually 
answerable to the laws and tribunals of any foreign country. 
The transaction in question may have been, as Her Majes- 
ty's Government are of opinion that it was, a justifiable em- 
ployment of force for the purpose of defending the British t But, be that as it may. Her Msjcsty's Government for* 
territory Irom the unprovoked attack of a band of Briliih mally demand, ufion the grounds already slated, the immedi^ 



and war with each State depend upon the result of their 
separate intercourse with such State, without reference to the 
relations they might have with the rest 

Her Majesty's Government apprehend that the above is 
not the conclusion at which the Government of the United 
States intend to arrive ; yet such is the conclusion to which 
the arguments that have been advanced by Mr. Forsyth 
rily lead. 



rebels and American pirates, who, having been permitted to I ate release of Mr. McLeod ; and Her Majesty's GovemmcDl 
arm and organize themselves within the territory of the ' entreat the President of the United Stales to take into his 
United Stales, had sctually invaded and occupied a portion j njost deliberate eonsideration the serious nature of the eeo- 
of the territory of Her Majesty : or it may have been, as al- ! seqiAnces which must ensue from a rejection of thia demaDd. 
leged by Mr. Forsyth, in bis note to the undersigned of the | The United Stales Government will perceive that, in d*' 
26th of December, " a roost unjustifiable invasion in time of manding McLeod's release. Her Majesty's Government argue 
peace of the lerritoty of the United Stales." But this is a upon the assumption that he was one of the persons eogaffvi 
qneatioo especiaUyof a political and international kind, which in the capture of the steamboat ** Caroline :" bol Her Ma» 
can be discnssed and settled only between the two Govern- jesty's Government have the strongest reasons for beiag co«- 
menls, and which the courts of josttce of the State of New j vinced that Mr. McLeod was liot, in fisct, engafsd te Ibfll 
York cannot, by possibility have any means of judging or . transaction ; and the undersigned is hereupon instnictid to 
any right of deciding. | say that, although the circumstance itself makes no diflsitac ^ • — i 

It would be contrary to the universal practice of civilized na- in the political and international question at iasae, aw* 
lions to fix individual responsilHlity upon person* who with though Her Majesty's Government do not demand 
the sanction or by the Ofdera oi the constiluied authorities of • McLeod's release upon the ground that he wte not e- 

Voi. IV.— 49 
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ed in the captare of the " Caroline," but upon the ground sons confined under judicial process can be rdeaaed rrom 
that the capture of the *^ Caroline*' waa a transaction of a that confinement only bj judidal process. In neither coon- 
public character, for which the peraons engaged in it cannot try, as the undersigned supposes, can the arm of the Execo* 
incur private and personal re^onsibiltty; yet the Govern- 1 live power interfere, directly or forcibly, to release or de- 
ment of the United States must not disguise from themselves ' liver the prisoner. His discharge must be sought in a man- 
fbat the hci that Mr. McLeod was not engaged in the trans- ' ner conformable to the principles of law, and the proeeed- 
action must necessarily tend greatly to inflame that national ings of cdbrts of judicature. If an indictment, like that 
resentment which any harm that shall be sufiered by Mr. which has been found against Alexander McLeod, and under 
McLeod at the hands of the authorities of the State of New circumstances like those which belong to his case, were 
York, will infallibly excite throughout tho whole of the pending against an individual in one of the courts of Eng- 
Britiah Empire. , Und, there is no doubt that the law officer of the crowa 

The undersigned, in addressing the present official com- ^ misht enter a noUe profequi^ or that the prisoner might 
munication, by order of his Government, to Mr. Webster, ' cause himself to be brought up on habea* corput, anJ di»- 
Secretary of Stale of the United States, has the honor to charged, if his ground of discharge should be adjudged suf' 
ofler to him the assurance of his distinguished consideration, fident, or that he might prove the ssme fads and insist oa 



H. 8. rox. 



The Hon. Daxisl Wsbstbr, 
Secretary of State. 



Urb HTclMter to Mr* Fox* 

DaPABTxaiTT OF Statk,7 
Washington, AprU 24, 1841. 3 



the same defence or exemption on his trial. 

An these are legal modes of proceeding, well known to 
the laws and practice of both countries. But the nndei^ 
signed does not suppose, that if such a case were to arise in 
England^ the power of the Executive Goverament coold be 
exerted in any more direct manner. Even in the case of 
ambassadors, and other public rainisten, whose light^ ex- 
emption firom arrest is personal, requiring no iuX to be m^ 



The undersigned Secretary of State of the United States, ' certamed but the mere fact of diplomatic character, and to 
has the honor to inform Mr. Fox, Envoy Extraordinary and arrest whom is sometimes made a highly penal ofieoce, if tfa« 
Minister Plenipotentiary of Her Britannic Majesty, thai his arrest be actually made, it must be discharged by applicatjcn 
note of the 12th of March was received and laid before the to the ooorto of hw. 
President. It is understood that Alexander McLeod is holden as well 

Circumstances well known to Mr. fox have necessarily on dvil as on criminal process, for acta alleged to have been 
debyed, for some days, the consideration of that note. I done by him, in the attack on the ** Caroline;" and his dfr> 

Tint undersigned has the honor now to say, that it has ! fence, or ground of acquittal, most be the same in both 
been fully considered, and that he hss been directed by the ! cases. And this strongly illustrates, as the undersigned coo- 
President to address to Mr. Fox the following reply. J ccives, the propriety of the foregoing observations ; since it 

Mr. Fox informs the Government of the United States,* is quite clear that the Executive Government cannot intsi^ 
that he is instructed to make known to it, that the Govern- ' fere to arrest a civil suit, between piivato parties, in any 
tnent of Her Msjesty entirely sppreve the courw pursued | stage of ita progress ; but that such suit most go on to ita 
by him, in his correspondence with Mr. Forsyth, in Decern- 1 regular judicial termination. If, therefore, any oouiae, di^ 
ber last, and the language adopted by him on that occasion; ' ferent from suc^ as have t>een now mentioned, waa in ooo- 
and that the Government have instructed him ** again to I tempbtion of Her Majesty's Government, something woold 



demsnd from the Government of the United States, formally, 
in the name of th^ British Government, the immediate re- 
lease of Mr. Alexander Mcl^eod ;** that ** the grounds upon 



seem to hsve been expected, from the Government of the 
United States, as little conformable to the laws and usages 
of the English CSovemment as to those of the United States, 



which the British Government make this demsnd upon the | and to which this Govemntent cannot accede. 
Government of the Unitrd States are these : that the trans- j Tlie Government of the United States, therefore, acting 
action on account of which Mr. McLeod has Iwen arrested I upon the presumption, which it resdily adopted, that nothing 
and is to be put upon his trial, was a transaction of a public t extraordinary or unusual was expected or requested of it, 
character, fJ^nned and executed by persons duly empowered ! decided, on the reception of Mr. Fox's note, to take such 
by Her Majesty's colonisi authorities to take any steps and measorea as the occasion and ita own duty appaaied to ve- 



to do any acta which might be necessary for the defence of 
Her Majesty's territories, and for the protection of Her 
Majesty's suhjecta; and that consequently those snbjecta of 
Her Majesty who engaged in that transaction, were per- 
forming an act of public duty for which they cannot be nnde 
personally and individually answerable to the laws and tri- 
bunals of any foreign country." 

The President b not certain that he imdetstands, pre^ 
dsely, the meaning intended by Her Majesty 'a Government 
to be conveyed, by the foregoing ins4ruction. 

Thb doubt has occasioned, with the President, some hesi- 
tation ; but he inclines to take it for granted that the main 
porpose of the instruction was, to cause it to be signified to 
the Government of the United States, that the attack on the 
steamboat " Caroline " was an act of public force, done by 
the British colonial authorities, and fully recognised by the 
Queen's Government at home; and that, consequently, no 
individual concerned in that transaction can, according to 
the JQst principle of the laws of nations be held peraonally 
answerable in the ordinary coorta of law, as for a private 
oflfence ; and that upon thb avowal of Her Majesty's Go- 
vernment Alexander McLeod, now imprisoned, on an in- 
dictment for murder, alleged to have l)een committed in that 
nitack, oufht to berekaied, by such proceedings as are usual 
and are suitable to the case. 

The President adopta the conclusion, that nothing more 
than thb could have been intended to be expressed, from 
the eonsaderetion, that Her Majesty's Government must be 
fully aware, that in the United States, es ia Engbod, pei^ 



quire. 

In his note to Mr. Fox of the C6th of Dectsnber bat, Mr. 
Forsyth, the Secretary of State of the United Statea, ob- 
serves, that "if the destruction of the * Caroline' wns m 
public act, of persons in Her Majesty's service, obeying tiie 
order of their superior authorities, thb foct haa not been be- 
fore communicated to the Goverament of the United Statea 
by a person authorised to make the admission ; and it will 
be for the court which hss taken eognisaitee of the ofienee 
with which Mr. McLeod b charged to decide upon Ita 
when legally established before iL" And adds, "the Pi 
dent deems thb to be a proper «ri^*L*n to remind the Go- 
vernment of Her Britannic Majesty, that the case of the 
' Caroline ' has lieen long since bnmght to the attention of 
Her Majesty's principal Secvetaiy of State of Foreign Af^ 
fain; wbo np to thb day, has not commonicaled thb deci- 
sion thereupon. It b hoped that the Government of Her Me- 
jesty win perceive the importance of no longer leaving the Go- ' 
vcrnment of the United States uninformed of ita views and 
intentiona upon a subject, which has natnrslly p r o du ce d anch 
exasperation, and which has led to such grave oonsaqnenees.*' 

The commenication of the fact that the destmelion of the 
" Caroline** was an act of public force, by the British an- 
thoritica, being foimalhr made to the Goverament of the 
UnitedStales, by Mr. Fox's note, the caae nssonMe a de- 
cided aspect. 

Tlie Go«eremantef the United States entertains no denbt 
that, after thb avowal of the transaction, an a pubGc 
action, authoriaad and undcttskffn by the British 
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individaals concerned in it ought not, bj the principles of 
public law, and the general usage of civilized States, to be 
holden personally responsible in the ordinaiy tribunals of 
law, for their participation in it And the President pre- 
sumes that it can hardly be necessary to say that the 
American People, not distrustful of their ability to redress 
public wrongs, by public means, cannot desire the punish- 
ment of individualsi when the act complained of, is declared 
to have been an act of the Government itself. 

^ Soon after the date of Mr. Fox's note, an instruction was 
given to the Attorney General of the United States, from 
this Department, by direction of* the President, which fully 
sets forth the opinions of this Government on the subject 
of Mcl^eod's imprisonment, a copy of which instruction the 
undersigned has the honor herewith to enclose. 

The indictment against McLeod is pending in a State 
court, but his rights, whatever they may be, are no less safe, 
it is to be presumed, than if he were holden to answer in 
one of the courts of this Government. 

He demands immunity from personal responsibility by 
virtue of the law of nations, and that law in civilized States 
la to be respected in all courts. None is either so high or 
io low as to escape from its authority in cases to whidh its 
rules and principles apply. 

This Department has been regularly informed by His 
Ezoelleucy the Governor of the State of New York, that 
the Chief Justice of that State was assigned to preside at the 
hearing and trial of McLeod's case, but that, owing to some 
enor or mistake in the process of summoning the jury, the 
hearing was necessarily deferred. The President regrets 
this occurrence, as he has a desire for a speedy disposition of 
the subject The council for McLeod have requested au- 
thentic evidence of the avowal by the British Government 
of the attack on and destruction of the '* Caroline," as acts 
done under its authority, and such evidence will be furnish- 
ed to them by this Department 

It is und'erstood that the indictment has been removed 
into the Supreme Court of the State by the proper proceed* 
ing for that purpose, and that it is now competent for 
McLeod, by the ordinary process of habeat corfnu, to bring 
his case for hearing before that tribunal. 

The undersigned hardly needs to assure Mr. Fox, that a 
tribunal so eminently distinguished for ability and learning 
as the Supremo Court of the State of New York, may be 
safely relied upon for the just and impartial administration 
of the law in this as well as in other cases ; and the under- 
signed repeats the expression of tho desire of (his Govern- 
ment that no delay may be suffered to take place in these 
proceedings which can be avoided. Of this desire, Mr. Fox 
will see evidence in the instructions above referred to. 

The undersigned has now to signify to Mr. Fox that the 
Government of the United States has not changed the 
opinion which it has heretofore expressed to Her Majesty's 
Government of the character of the act of destroying the 
« Caroline." 

It does not think that that transaction can be justified by 
any reasonable application or construction of the right of 
self-defence under the laws of nations. It is admitted that 
a just right of self-defence attaches always to nations as well 
as to individuals, and is equally necessary for the preserva- 
tion of both. But the extent of this right is a question to 
be judged of by the circumstances of each particular case, 
and when its alleged exercise has led to the commission of 
hostile acts within the territory of a power at peace, nothing 
les than a clear and absolute necessity can afford ground of 
justification.. Not having up to this time been made ac- 
quainted with the views and reasons at length, which have 
led Her Majesty's Government to think the destruction of 
the *' Caroline " justifiable as an act of self>defence, the un- 
dersigned, earnestly renewing the remooatrance of this Go- 
vernment against the transaction, abstains for the present, 
from^any extruded discussion of the question. But it is 
deemed proper, nevertheless, not to omit to take some notice 
of the general grounds of justification stated by Her Ma- 
jesty's Government on their instruction to Mr. Fox. 

Her Majesty's Government have instructed Mr. Fox to 
■ay, that they are of opinion that the Uantaction which tei^ , 



minated in the destruction of the " Caroline," was a justi* 
fiable employment of force, for the purpose of defending the 
.British Territory from the unprovoked attack of a band of 
British rebels and American pirates, who, having been ''per* 
mitted " to arm and organize themselves within tlie terri* 
tory of the United States, had actually invaded a portion of 
the territory of Her Majesty. 

The President cannot suppose that Her Majesty's Go- 
vernment, by the use of these terms, meant to be under- 
stood as intimating that these acts, violating the laws of the 
United States and disturbing the peace of the British Ter- 
ritories, were done under any degree of countenance from 
this Government, or were regarded by it witli indifference ; 
or, that under the circumstances of the case, they could have 
been prevented by the ordinary course of proceeding. Al- 
though he regrets that, by using the term *' permitted," a 
possible inference of that kind might be raised, yet such an 
inference, the President is willing to believe, would be quite 
unjust to the intentions of tho British Government. 

That, on a line of frontier, such as separates the United 
States from Her Britannic Majesty's North American Pre* 
vinces, a line long enough to divide the whole of Europe into 
halves, irregulaiities, violences, and conflicts should some- 
times occur, equally against the will of both Governments, is 
certainly easily to be supposed. This may be more possible, 
perhaps, in regard to the United States, without any reproach 
to their Government, since their institutions entirely discour- 
age the keeping up of large standing armies in time of peace, 
and their situation happily exempts them from the necessity 
of maintaining such expensive and dangerous establish- 
ments. All that can be expected from either Government, 
in these cases, is good faith, a sincere desire to preserve 
peace and do justice* the use of all proper means of preven- 
tion, and that if offences cannot, nevertheless, be always 
prevented, the ofienders shall still be justly punished. In all 
these respects, this Government acknowledges no delin- 
quency in the performance of its duties. 

Her Majesty's Government are pleased, also, to speak of 
those American citizens, who took part with persons in 
Canada, engaged in an insurrecUon against the British Go* 
vemment as *' American pirates." The undersigned does 
not admit the propriety or justice of this designation. If 
citizens of the United States fitted out, or were engaged in 
fitting out, a military expedition from the United States, in- 
tended to act against the British Government in Canada, 
they were clearly violating the laws of their own country 
and exposing themselves to the just consequences, which 
might be inflicted on them, if taken within the British do- 
minions. But notwithstanding this, they were certainly not 
pirates, nor does the undereigned think that it can advance 
the purpose of fair and friendly discussion, or hasten the 
accommodation of national difficulties, so to denominate 
them. Their offence, whatever it was, had no analogy to 
cases of piracy. Supposing all that is alleged against them 
to be true, they were taking a part in what they regarded 
as a civil war, and they were taking a part on the side of 
the rebels. Surely England herself has not regarded per- 
sons thus engaged as deserving the appellation which Her 
Majesty's Government bestows on these citizens of the 
United States. 

It is quite notorious that, for the greater part of the last 
two centuries, subjects of the British Crown have been per- 
mitted to engage in for<^gn wars, both national and civil, 
and in the latter in every stage of their progress ; and yet it 
has not been imagined that England has at any time allow- 
ed her subjects to turn pirates. Indeed in our own tigiM, 
not only have individual subjects of that Crown gone abroad 
to engage in civil wars, but we have seen whole regiments 
openly recruited, embodied, armed, and disciplined in Eng- 
land, with the avowed purpose of aiding a rebellion against 
a nation with which England was at peace ; although it ia 
true that, subsequently, an act of Parliament was passed to 
prevent transactions so nearly approaching to public war, 
without license from the Crown. 

It may be said that there is a difference between the cast 
of a civil war arising from a disputed succession, or a pro- 
tracted revolt of a eolooy against the Mother Country, ui^ 
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the case of the firesli outbreak, or commencement of a re- 
bellion. Thd undersigned does not deny that such difitinc- 
tton may, for certain purposes, be deemed well founded. He 
admits that a Government called upon to consider its own 
rights, interests, and duties, when civil wars break out in 
other countries, may decide on all the circumstances of the 
particular case upon its own existing stipulations ; on pro- 
bable results, on what its own security requires, and on many 
other considerations. It may be already bound to assist one 
party, or it may become bound, if it so chooses, to assist the 
other, and to meet the consequences of such assistance. 

But whether the revolt he recent or long continued, they 
who join those concerned in it, whatever may be their of- 
fence against their own country, or however they may be 
treated, if taken with arms in their hands in the territory of 
the Government against which the standard of revolt is 
raised, cannot be denominated pirates, without departing 
from all ordinary use of language in the definition of of- 
fencea. A cause which has so foul an origin as piracy can- 
not, in its progress, or by its success, obtain a claim to any 
degree of respectability or tolerance among nations : and 
civil ware, therefore, are not understood to have such a com- 
mencement. 

It is well known to Mr. Fox that authorities of the high- 
est eminence in England, living and dead, have maintained 
that the general law of nations does not forbid the citizens 
or subjects of one Government from taking part in the civil 
commotions of another. There b some reason, indeed, to 
think that such may be the opinion of Her Majesty's Go- 
Ternment at the present moment. 

The undersigned has made these remarks from the con- 
viction that it is important to regard established distinctions, 
and to view the ads and offences of individuals in the ex- 
actly proper light But it is not to be inferred that there 
is, on the part of this Government, any purpose of extenu- 
ating, in the slightest degree, the crimes of those persons, 
citizens of the United States, who have joined in military 
expeditions against the British Government in Canada. On 
the contrary, the President directs the undersigned to say 
that it is his fixed resolution that all such disturbers of the 
national peace and violators of the laws, of their country, 
shall be brought to exemplary punishment Nor will the 
fact that they are instigated and led on to these excesses by 
British subjects, refugees from the provinces, be deemed any 
excuse or palliation : although it is well worthy of being re- 
membered that the prime movers of these disturbances on 
the borders are subjects of the Queen, who come within the 
territories of the United States, seeking to enlist the sym- 
pathies of their citizens, by all the motives which they are 
able to address to them on account of grievances, real or 
imaginary. There is no reason to believe that the design of 
any hostile movement from the United States against Cana- 
da has commenced with citizens of the United States, The 
true origin of such purposes and such enterprises is on the 
other side of the line. But the President's resolution to pre- 
vent these transgressions of the laws is not, on that account, 
the less strong. It is taken, not only in conformity to his 
duty under the provisions of existing laws, but in full con- 
■onance with the established principles and practice of this 
Government 

The Government of the United Statei has not, from the 
first fallen into the doubts, elsewhere entertained, of the 
true extent of the duties of neutrality. It has held that, 
however it may have been in less enlightened ages, the just 
interpretation of the modern law of nations is, that neutral 
Stalfls are bound to be strictly neutral, and that it ia a mani- 
fest and gross impropriety for individuals to engage in the 
civil conflicts of other States, and thus to be at war while 
their Government is at peace. War and peace are high na- 
tional relations, which can properly be established or changed 
only by nations themselves. 

The United States have thought, also, that the salutary 
doctrine of non-intervention by one nation with the affairs 
of others is liable to be essentially impaired if, while Go- 
vernment refrains from interference, interference is still al- 
lowed to its subjects, individually or in masses. It may 
ix^ppen, indeed, Uiat persons choose to leave their country, 



emigrate to other regiona, and settle themselvea on uncal- 
tivated lands, in territories belonging to other States. Thii 
cannot be prevented by Governments, which allow the efni- 
gration of their subjects and citizens ; and such penone, 
having voluntarily abandoned their own country, have no 
longer claim to its protection, nor is it longer responsible for 
their acts. Such cases, therefore, if they occur, show no 
abandonment of the duty of neutrality. 

The Government of the United States has not considered 
it as sufBcient to confine the duties of neutrality and non- 
interference to the case of Governments whose territories lie 
adjacent to each other. The application of the principle 
may be more necessary in such cases, but the principle itself 
they regard as being the same, if those territories be divided 
by half the globe. The rule is founded in the impropriety 
and danger of allowing individuals to make war on their 
own authority, or, by mingling themselves in the bolligerent 
operations of other nations, to run the hazard of counteract- 
ing the policy, or embroiling the relations of their own Go- 
vernment And the United States have been the firat among 
civilized nations to enforce the observance of thia just rale 
of neutrality and peace, by special and adequate legal enact- 
ments. In the infancy of this Government, on the breaking 
out of the European wars, which had their origin in the 
French Revolution, Congress passed laws with severe penal- 
ties for preventing the citizens of the United States from 
taking part in those hostilities. 

, By these laws, it prescribed to the citizens of the United 
States what it understood to be their duty, as neutrals, by 
the law of nations, and the duty, also, which they owed to 
the interest and honor of their own country. 

At a subsequent period, when the American colonies of 
an European Power took up arms against their sovereign. 
Congress, not diverted from the established system of the 
Government, by any temporary considerations, not swerved 
from its sense of justice, and of doty, by any sympathies 
which it might naturally feel for one of the parties, did not 
hesitate, also, to pass acta applicable to the case of colonial 
iiTsurrection and civil war. And these provisions of law 
have been continued, revised, amended, and aire in full force 
at the present moment. Nor have ihey been a dead letter, 
as it is well known, that exemplary punishments have been 
inflicted on those who have transgressed them. It is known, 
indeed, that heavy penalties have fallen on individuals, citi- 
zens of the United States, engaged in this very disturbance 
in Canada, with which the destruction of the Caroline was 
connected. .\nd it is in Mr. Fox's knowledge, also, that the 
act of Congress of 10th March, 1838, was passed for the 
precise purpose of more efiectually restraining militaiy en- 
terprises, from the United States into the Britiah provinces, 
by authorizing the use of the most sure and decisive pre- 
ventive means. The undersigned may add, that it stands 
on the admission of very high British authority, that during 
the recent Canadian troubles, although bodies of adventu- 
rers appeared on the border, making it necessary for the 
people of Canada to keep themselves in a state prepared for 
self-defence, yet that these adventurers were acting by no 
means in accordance with the feelings of the great mass of 
the American people, or of the Government of the United 
States. 

This Government, therefore, not only holds itself abova 
reproach in everything respecting the preservation of neu- 
trality , the observance of the principle of non-intervenlioo, 
and the strictest conformity, in these respects, to the roles 
of international law, but it doubta not that the worid 
will do it the justice to acknowledge, that it has set an ex*- 
ample, not unfit to be followed by others, and that by its 
steady legislation, on this most important subject, it has done 
something to promote peace and good neighborhood among 
nations, and to advance the civilization of mankind. 

The undersigned trusts, that when Her Britannic Majes- 
ty's Government shall present the grounds at length, on 
which they justify the local authorities of Canada, in at- 
tacking and destroying the " Caroline," they will consider 
that the laws of the United States are such as the ander- 
signed has now represented them, and that the Grovemment 
of the United States has always manifested a sincece dtspo* 
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■ition to iee those laws efiectually and impBrtially adminis- 
tered. If there have been cases in which individuals, justly 
obnoxious to punishment, have escaped, this is no more than 
happens in regard to other laws. 

Under these circumstances, and under those immediately 
connected with the transaction itself, it will be for Her Ma- 
jesty's Government to show upon what state of facts, and 
what rules of national law, the destruction of the " Caro-  
line *' is to be defended. It will be for that Government to 
show a necessity of self-defence, instant, overwhelming, ; 
leaving no choice of means, and no moment for deliberation. - 
It will be for it to show, also, that the local authorities of 
Canada, even supposing the necessity of the moment au- 
thorized them to enter the territories of the United States ' 
at all, did nothing unreasonable or excessive ; since the act, 
justified by the necessity of self-defence, must be limited by < 
that necessity, and kept clearly within it. It must be shown 
that admonition or remonstrance to the persons on board the 
'* Caroline," was impracticable, or would have been unavail- 
ing ; it roust be shown that day-light could not be waited 
for ; that there could be no attempt at discrimination, be- 
tween the innocent and the guilty ; that it would not have 
been enough to seize and detain the vessel ; but that there 
was a necessity, present and inevitable, for attacking her in 
the darkness of the night, while moored to the shore, and 
while unarmed men wore asleep on board, killing some and 
wounding others, and then drawing her into the current, 
above the cataract, setting her on fire, and careless to know 
whether there might not be in her the innocent with the 
guilty, or the living with the dead, committing her to a fate 
which fills the imagination with horror. A necessity for 
all this, the Goyernment of the United States cannot believe 
to' have existed. 

All will see that if such things be allowed to occur, they 
must lead to bloody and exasperated war. And when an 
, individual comes into the United States from Canada, and 
to the very place on which this drama was performed, and 
there chooses to make public and vain-glorious boast of the 
part he acted in it, it is hardly wonderful that great excite- 
ment should be created, and some degree of commotion 
arise. 

This republic does not wish to disturb the tranquillity of 
the world. Its object is peace, its policy peace. It seeks 
no aggrandizement by foreign conquest, because it knows 
that no foreign acquisitions could augment its power and 
importance so rapidly as they are already advancing by its 
own natural growth, under the propitious circumstances of 
its situation. But it cannot admit that its Government has 
not both the will and the power to preserve its own neu- 
trality, and to enforce the observance of its own laws upon 
its own citizens. It is jealous of its rights, and among 
others, and most especially, of the right of the absolute im- 
munity of its territory against aggreasion from abroad ; and 
these rights it is the duty and determination of this Govern- 
ment fully, and at all tiroes, to maintain, while it will at the 
nme time as scrupulously refrain from infringing on the 
rights of others. 

The President instructs the undersigned to say, in con- 
clusion, that he confidently trusts that this, and all other 
questions of difference between the^two Governments, will 
 be treated by both in the full exercise of such a spirit of 
candor, justice, and mutual respect, as shall give assurance 
of the long continuance of peace between the two coun- 
tries. 

The undersigned avails himself of this opportunity to 
rare Mr. Fox of his high consideration. 

DANL. WEBSTER. 

Hbhmt 8. Fox, Esa.» 

Envoy Extraordinary and 

Mmoter Plenipotentiary, 



Oas lilfifhts In Log Cabins* 

Several inflammable gas springs exist in St. Clair county, 
two miles south west from Newport, says the Detroit (Mi- 
chigan) Western Farmer, which have excited considerable 
curiosity. The gas issues from borings made in the earth, 
without intermission, and may be set fire to, burning with a 
large ond steady flame. Several years ago Mr. Smith dis- 
covered bubbles rising through the water from above a 
discolored soil. Diggings were made and tubes introduced, 
through which the gas passed in considerable quantities. 
One of these tubes has been made to pass up through the 
floor of the house where Mr. S. resides, and serves the pur- 
pose of a lamp. The gas escapes through a small orifice, 
and burns with a steady flame several inches in length. A 
tube has been placed in the cellar to collect the gas and ren- 
der the supply uniform. We are informed by Mr. Hubbard, 
who conducted the geological survey of this county, that 
this gas must proceed from some considerable collection of 
bituminous matter in the vicinity, and may result from the 
decomposing peat, large bodies of which exist in a neigh- 
boring marsh. It is a carburetted hydrogen gas, and the 
same kind that is often found to proceed from beds of bitu- 
minous coal, and sometimes induces a search for that mine- 
ral ; but we are warranted in saying, that in this case it is 
no indication of coal, for that mineral does not exist in 
the county. The odor is slightly bituminous and oily. 



An Iron Hon4ie« 
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NoTs.— For instructions to the Attorney Genera], see 
page 396. 



A gentleman of Brussels has constructed an iron house, 
which is said to answer the objects intended in a satisfactory 
manner. The walls are hollow, and the hot air circulates 
from a central point in the kitchen, through the intervals in 
the walls, and by means of valves the quantity to be ad- 
mitted may be regulated. A house consisting of IT rooms 
will cost £1,165, while a house of the same size in brick 
would cost j£l,157. The rooms are arranged on three floors. 
The whole weight is 797^ tons, avoirdupois, (810,000 kilo- 
grammes.) The advantage of this structure of house is 
represented to be its permanent nature, and the facility with 
which it may be moved. The expense of carrying it from 
Brussels to Liege, to Ghent, or to Antwerp, would be about 
£S5. 

This is a subject well worthy the attention of the friends 
of home manufactures in Pennsylvania. It appears to us 
that the real uses of iron are not adequately appreciated by 
the great mass of the community. Also, that those imme- 
diately and deeply interested, have'not exerted themselves 
in an adequate manner, or with a view to the more general 
adaptation of this invaluable metal to the many objects to 
which it may be applied. The iron masters of Virginia, 
are, we perceive, about to hold a Convention with reference 
to their peculiar business and interests. Pennsylvania should 
send a delegation to that Convention, in order that some- 
thing like a mutual understanding might exist, and proper 
co-operation be determined upon. The iron trade of this 
country is yet in its infancy. 

[ Philadelphia Inquirer^ 

Oanal Tolls* 

The following statement shows the amount received for 
tolls on all the canals of the state for the months of April 
and May in each year, from 1833 to 1841, both inclosiTe: 

May, Total 

$%'\\,517 $325,334 

200,361 300,578 

237.810. 367,846 

266,001 319,289 

179,025 268,100 

213,70r 341,689 

300,438 408,457 

263,954 347,954 

953,749 444,993 

The tolls for May, this year, are greater by $53,000 than 

they were during the same month in 1839, and $87,000 

more than were the receipts in May, 1636. 



Year. 


^priL 


1833 


$ 93,816 


1834 


100.217 


1835 


130,035 


1836 


63,287 


1837 


89,074 


1838 


127.881 


1839 


108,019 


1840 


94,000 


1841 


91,244 

















• 


 


• 





I 


# 




 








Tt 


* w 




.^ 


^ 


■*■ •«• •■••• 






- 






. 




> ^^ 




■■^~" 


• 


4 i ... 






« 






• 


  


- 




-- 


J 


^ A- - • • • 












.. 




j:. . 


i*^ 


-» 


— « 


'J : 2 


ai^ • 




m 






• 


^ 


,^ - 


.  


-i- 


:2: 


t 1 : 


  ^a * 








^ 


^ 


>■ 


' ^ 




: «• 


*mt 


A t 3 


• 








- 


- . 


» 


'- 


-1* 


?• 


2, 


4 


^^^P^* ^P 


iZ 


» 






74 7 .1 


^■P 


-- . 


• 


n 


4 .... .... 


« ^ 










  


^^ « 


^ ft 




>^; 


4i^ 


:u 1 ... 
















1 


1' 


•^- 


• T 


3 .... .... 


«• 










^fl 


%. 


4- 


34 


• I* 


'J- 






• 


1^ 




a ^ 


^ 


^^i^^i 


in 


117 


70J 


43 


ii 


^ — 












§^ 


3Si 


34 


I5i 


3i 


• 

» .... •••- 


« . 
















1 


1 






^ 


• 


^v 






520 

r.7 


135 
144 


591 22 

55( 24 


16:. 

lOi 




^ ^^ 


1 


 




^ 

^ 


ir 






44 'i 


J 264 

178 


108 

87 


46 
33. 


14. 

10 






4 .... «•«- 


- - 




« 


A 


* 




s:i7 


185 


74 


39, 


12 
62 
23 


5 


- • • i* 


896 


383 


164 


10 


«^^^ 


2^3 


143 


68 


42i 


5 


^B ^  


.. 




^ 
«« 

^ 


•> 
♦r 


4! 


20 

a:)4 


19 
487 


12 
S52 


5; 
101 


3. 

S6 






9 2 : 


« •« «4 V -^ 






















1 


* •■ 


«. 


•*  


 ^ 


-< 


Vi\ 


24 A 


ist; 


70' 


so< 


14 


9 •••« ••• 


 ^ 


« 


'it 


v 


-tf 


3^)^ 


lOA 


l«7 


66. 


32| 


14 




. *« 


• . 


.A4 




24i 


4HH 


3A3 


1^ 


91 


40) 


12 


I 1 X 


<-:. • mJt 


<• . 


^fr» 


• 


v% 


r/7 


S*^6 


14^ 


TS< 


26) 


9 


I 


. •••« 


.: 1 


i?o 


J/I/. 


X\A 


60U 


as 7 


S5a 


iLtC 


58< 


IS 


4 I ...- 


• t 


'.rf 


,<V 


VM 


04,1 


1 AflO 


4l>5> 


tv-^ 


rw, 


4:il 


10 


« * * * 


•««*.fs» ^Ma 


'./ 


li , 


ZWi 




fl.WU 


44t 


*}j 


:5^ 


46: 


19' 


1 1 2 4 


ja . .-^-ii^ ..-i-wt-« 


.,'M 


 t\'% 


1 l.l') 


\M'i 


.1,4 na 


«,^^H^ 


c« 


7i*u: 


ir4, 


tM) 


18 7 6 


.Mi«M#ftfi#wuwl 


iU\ 


ii>'\ 


Mr. 


iH.'i 


" avH ; 


t.V 




<. 


rj 


12 


2 ***** 


' •« 


.Ul 


lOC 


01 


fl? 


K%? 


!«* 


»?» 


^>«* 


* — 


10 


3 


'rfdl .nlil^^t */»M' 


t..M 


!•;. 


\\s 


119 


«)0 




<j» 


« ^^ 


ii*! 


:u 


2 ' , 


'..^ .k 


IM 


'm 


tin 


U(i 


UV4 


Wi« 


k: 


:e« 


is 


a. 


5 


^M « ««t* tIaU .Oytillt 


14 r. 


111 


IM 


la^, 


jut 


t-S. 


;r«- 


V 


Ut, 


.0 


3 


4m^.M0ff—* «T* 


if.3 


^•i/* 


aiA 


XSl: 


^^J 


^ 


i^v 


^ 


■^^ 




7 ... 1 1 


•*tl» «M •••«»«• 








1 














1 


If ^*t . , ,. 


4nn 


^to 


5H7 


3^« 


>•♦/ 


^.tt 


*Q 


Vl 


^.. 


~ 


2 I .... 1 


•^0.^A 0mf\ 


ftvw 


471 


S^V 


;jS5! 


.'s:! 


•iV 


•» 




•tt- 


* 


J : 


»# *•♦* ... 


AOa 


4<»0 


H«J«t 


;^rt 


*.!< 


••1 * 


ff» 


- 


-* 


• 


• « • • • • , 


•i* * *%#•• f r f f . . » 


ftl.1 


;i:iN 


v»«.* 


»i*; 


vX 


'V^ 


- 




• 


« 


• • • 


T Ma •••.«Hc ''•^"Uii 


'4j,<m / 


l.noo 


l.w^: 


4 • 




^ 


* "^ 




^ 


. « 


T i 


^^ fS m»»M* 










" ^ 














T^^ »•#! ,... 


<;'.» 


3-< 


t^» 


^^ 


^ ; 


■^ 


*^ 




« 


1 


* 




N>0 


.^>^ 


*^ 


«■ 


x** 


^ 


 «, 




i» 


c 


- 


r ^1 ••/«! .«.,, 


.S.Stl 


V.J« 




-. 


'S. 


s 


" - 


^ 








1 f <•*•»» i*»#«l .♦.».' 


4M 


M«M 


*».■ . 


V ■* 


^ 








- 






f.l li MPAcI 


J^Otj 


'^. 


<*■ 


"^ 


- 


*^ 




" 


w 


™ 




'|><<«l tliMilinVAtli 


• 1 <«)(t 


I VK 


• ^ 


"x. 


"^ 




 


^ . 


- 






1 iJaI IMkkift ihU *««iI >Stltl«K 


W ' S\' 


 >{'•• 


v*» 


"■^ " 








•«. 


*<> 




• 



of PUladelphla,— Jtme 1, 1S40. 



391 



i* 



<l 



NAME OP DISTRICT, 

TOWNSHIP AND 

BOROUGH. 



CITT or PHILADELPHIA. 

Cedar ward 

Chesnot ward 

Dock ward 

High Street ward 

Locust ward. ^ 

Lower Delaware ward 

Middle ward 

New Market ward 

North Mulberry ward . . . . . 

North ward 

Pine ward 

South ward 

South Mulberry ward 

Upper Delaware ward 

Walnut ward 

Total city of Philadelphia. . 

Blockley 

Blockley, W. Phila. (boro') . 

Bristol 

Byberry 

Germantown 

Kingsessing 

XIKSINOTOir. 

First ward 

Second ward 

Third ward 

Fourth ward 

Fifth ward 

Total Kensingrton 

Lower Dublin 

Moreland 

Moyamensing 

KORTHEXar LIBXETIES. 

First ward 

Second ward 

Third ward 

Fourth ward 

Fifth ward 

Sixth ward 

SeTenth ward 

Total Northern Liberties . . . 

N. L. unincorporated 

Oxford 

Oxford, Frankford (boro'} . . 

Passyunk 

Penn (North and South) . . 
Roxborough 

SPBINO OARDB^. 

First ward 

Second ward 

Third ward 

Fourth ward 

Total Spring Garden 

SOUTRWABK. 

First ward 

Second ward 

Third ward • 

Fourth ward 

Fifth ward 

ToUl Southwark 

Total Phila. city and county . 



o 

o 

a 



893 
128 
227 
163 
477 
359 
349 
349 
625 
511 
256 
293 
427 
397 
112 



5,566 



231 
156 
135 

67 
366 

82 

295 
299 
555 
410 

482 



2,041 



259 

42 

1,011 

248 
192 
322 
266 
532 
459 
609 



2,628 



239 
95 
196 
131 
283 
458 

382 
575 
589 
491 



2,037 



525 
452 
362 
446 
379 



2,164 



18,187 



FREE WHITE PERSONS. 



PEMALIS. 









642 
107 
204 
121 
367 
262 
293 
291 
456 
399 
204 
246 
322 
252 
113 



4,279 



194 
88 

110 
52 

309 
82 

215 
228 
372 
264 
327 



185 

24 

643 

174 
165 
263 
204 
364 
339 
401 



1,910 



206 
102 
130 
100 
209 
382 

389 
446 
420 
366 



1,621 



366 
355 
252 
290 
293 



1,556 



13,588 



lO 



B 
9 



491 
110 
203 
147 
371 
307 
269 
327 
445 
402 
210 
270 
330 
266 
73 



4,221 



165 
76 

100 
64 

314 
45 

165 
166 
286 
246 
240 



1,406 1 1,103 



173 

26 

533 

163 
157 
206 
186 
319 
318 
327 



1,676 



196 
90 

125 
78 

164 

390 

381 
413 
335 
343 



1,472 



335 
288 
184 
249 
237 



1,293 



12,304 



o 



•T3 

OS 



612 
211 
266 
197 
573 
357 
404 
425 
534 
477 
313 
367 
446 
317 
161 



5,660 



173 
109 
101 

61 
313 

67 

191 
164 
222 
204 
233 



1,014 



149 

22 

580 

219 
256 
280 
321 
345 
362 
348 



2,131 



148 
85 

113 
77 

162 

376 

565 
517 
366 
408 



1,856 



418 
337 
214 
309 
257 



1,535 



14,732 



o 

CO 

o 

•T3 



•^ 

s 



1,261 
325 
592 
458 

1,179 
808 
704 
685 

1,159 

1,169 
646 
790 
931 
733 
284 



11,724 



331 
248 
145 
78 
558 
129 

346 
344 
597 
490 
491 



2,268 



324 

51 

1,172 

381 
405 
640 
532 
690 
649 
704 



3,901 



338 
159 
254 
160 
311 
642 

793 

977 

697 

__846 

3;312 




29,1.50 



• 


• 

o 


1 





s 


9 


o 

CO 


3 


793 


404 


161 


89 


333 


185 


200 


132 


655 


382 


417 


269 


411 


214 


427 


285 


602 


857 


615 


349 


337 


209 


427 


253 


523 


270 


395 


234 


129 


68 


6,425 


3,700 


187 


116 


174 


114 


116 


53 


53 


48 


388 


340 


56 


43 


213 


150 


256 


149 


404 


213 


276 


176 


311 


174 


1,460 


862 


190 


136 


25 


19 


808 


389 


237 


153 


221 


138 


296 


200 


269 


165 


393 


270 


405 


250 


445 


275 


2,266 


1,451 


198 


114 


99 


56 


124 


84 


78 


44 


212 


86 


349 


235 


429 


263 


498 


282 


479 


234 


430 


235 


1,836 


1,014 


467 


304 


392 


284 


283 


163 


329 


215 


300 


199 


1,771 


1,165 


16,815 


9,969 



o 

CO 

a 

B 

ra 

a 

a 

o 



240 
46 
126 
65 
207 
178 
100 
146 
200 
231 
132 
155 
153 
173 
54 



o 

■a 
s 

B 

s 

OS 



<o 



139 
.14 
69 
34 

122 
95 
50 

110 

133 
95 
75 
83 

137 
82 
34 



2,206 1^92 

82^37 
108 86 

42 23 

33 20 
156 110 

29[ 18 



60 
91 
125 
94 
98 



45 
38 
54 
58 
65 



468 250 



82 

12 

257 



97 
87 
113 
120 
182 
173 
160 



51 

8 

122 

47 
39 
76 
46 
79 
72 
76 



932, 433 

Is. 39 

39 1 6 

56 32 

24 14 

70, 34 

148 41 



166 87 



155 
126 
143 



66 
49 
71 



590. 273 



207! 
185| 
125 
107 
90 



714 
6,121 



130 

116 

65 

67 

59 



GO 

•a 



"B 
B 



53 
4 

32 
38 
63 
52 
26 
33 
61 
47 
19 
21 
61 
57 
13 



570 



20 
43 
11 

9 
55 

8 

22 
19 
21 
27 
29 



118 



19 

1 

63 

18 
29 
39 
30 
61 

43 



268, 

22 
13 
22 
18 
20 
27 



30 
27 
25 
33 



115 



56 
43 
32 
26 
18 



4371 175 



3,336.1596 



o 
o» 
h. 
«> 

•a 

B 

B 

a 

o 

00 



11 

a 

11 

9 
32 
31 

3 
16 
13 
10 

6 
10 
31 

4 

2 



B 

a 



o 
a» 



B. 

9 

O 



I 
1 
1 

3 

3 



1 
4 



171, 15 



4 .... 
(9 3 

7] 3 
4 .... 

33 3 

ll,... 



8 
4 
8 
7 
6 



27 
4 



15 

9 

8 

6 

3 

19 

19 

J14 

78 



4 
3 



5 

7 

15 
6 
6 

_« 

33 



10 

15 

6 

9 

7 



_47 
451 



1 
1 



_2 
T 



3 
1 
3 
3 
3 
3 
1 



\-» 



13 



1 
3 
5 



8 



4 
1 



6 



61 



892 












City and <>oimty oC 


NAME OF DISTRICT, 

TOWNSHIP AND 

BOROUGH. 


FREE COLORED PERSONS. 


XALIS. 


rxxALss. 


d 

1 


9 

1 

O 


* 

CO 
00 

1 

1 


• 

lO 

1 

«o 

00 


« 

o 
o 

1 

lO 


! 

s 

o 
o 

1-4 


d 

1 


M 

s 

9 

B 

a 

o 


m 

CO 
09 

1 

c 


GITT or FHILADBLrHIA. 

Cfidftr ward •••• 


176 

6 

10 

8 

210 

10 

6 

225 
38 
13 

106 
34 
45 
28 
25 


146 
36 
45 
21 

210 
18 
28 

184 
33 
26 

118 
48 
43 
31 
42 


232 
38 
48 
33 

194 
27 
30 

200 
28 
36 
81 
66 
49 
31 
37 


127 

9 

23 

3 

163 

4 

18 

156 
24 
16 
73 
20 
27 
20 
13 


23 
1 
9 
2 

39 
5 
4 

52 
6 
5 

21 
4 
5 

10 
2 


1 

. . 

1 

. a 

. . 

. a 

1 

• • 

• • 

• • 


240 
15 
19 
10 

215 

13 

9 

266 
38 
16 

135 
37 
38 
45 
28 


292 
31 
82 
37 

356 
39 
68 

309 
80 
77 

175 
86 
85 

102 
82 


362 
62 
98 
39 

333 
30 
66 

306 
54 
81 

190 

127 
72 
42 
69 


C/hfl4nut ward ••• 


Dock ward. .......■•■<■■■■•••••■ 


Hiffh Street ward ..■•••••• 


T^ocual ward. ..........*••■«••••• 


LfOwfir Delaware ward ••■■>•««•■■■ 


Middle ward ••••••• 


^ew Market ward ..•■•■ 


North Miilbenr ward ••■• 


North ward 


Pine ward ............•■■• 


South ward •..>•■.•••••••••**•>■ 


South Mulborrv ward ••• 


Unoer Delaware ward *.■•. 


Walnut WArd « 


Total city of Philadelphia 

Blockley 


940 


1,029 


1,130 


696 


188 


3 


1,124 


1,901 


1,921 


31 
34 

4 
12 

9 
32 

1 
14 
47 

9 

• • • • 


29 
36 
10 
13 
13 
24 

1 
49 

21 
4 

• • •  


41 
23 
8 
11 
12 
23 

1 
10 
13 

1 
1 


23 
29 

5 
14 

9 
15 

2 
13 
27 

5 

.... 


6 
10 

4 
1 
3 
8 

. . 
5 
5 

1 

. . 


• • 

1 

• • 

• • 
a • 

• • 

• • 

• • 

• • 

• • 

• • 


44 

41 
3 
7 
6 

28 

2 
18 
29 

5 

• * • 


27 

27 

7 

9 

9 

18 

3 
16 
19 
11 

6 


47 
42 

4 

8 

6 

27 

3 

18 
28 

4 
1 


Blockley, West Phila. (boro') 

Briatol 


Bvberrv ••••• 


Gcrmantown 


Kinirseasinff •■•.••.>..•••.•■••••. 


KEXSINOTOSr. 

Firat ward 


Second wttrd .................... 


Third ward : 


Poiirth ward ..................a. 


Fifth ward... 


Total Kensinffton •■..••■«....•■•. 


71 


45 


26 


47 


11 


• • 


54 


55 


54 


Lower Dublin. .■•• 


19 

1 

427 

1 

4 

9 

13 

6 

63 

36 


5 

• •  . 
409 

5 

8 

9 

11 

4 
33 
18 


13 

2 

421 

2 
3 

16 

3 

8 

51 

20 


7 

1 

309 

2 

1 
3 
8 
I 
36 
17 


6 

1 
104 

2 

1 

4 

• • 1 
16 

6 


• • 

• • 

1 


19 

2 

400 

... 

3 

1 

10 

9 

70 
29 


16 

1 
598 

9 
19 
10 
28 
13 
68 
21 


14 

1 
569 

9 
17 
20 
28 

9 
63 
88 


Moreland 


Movamenainir 


NORTH K UK UBEHTIK8. 

First ward 


Second ward 


Third ward 


Fourth ward 


Fifth ward 


Sixth ward 


Seventh ward 

Total Northern Liberties 


132 


93 


103 


67 


31 1 




122 


168 


174 


N. Liberties unincorporated 

Oxford 


3 

8 
21 

2 
17 

5 

8 
64 

26 
9 


12 
12 
25 
6 
14 

6 

15 

89 

74 

9 


12 
6 

31 
5 

15 
3 

13 

103 

86 

3 


9 

4 

17 

3 

9 

3 

13 
67 

49 

4 


2 . 
3 

. a 

1 

4 t 

33 : 

3 • 

1 


3 

• • 


... 

4 
30 

3 
18 

• • • 

9 
66 
37 

9 


11 
9 

23 
1 

13 

13 

38 

100 

46 

42 


6 

5 

83 

8 
15 

4 

37 

108 
43 

17 


Oxford, Frankford (borough) 

PajKVunk ....................... 


Penn (North and Souths 


Roxborouffh. •>.................. 


araijre oimnsv. 
Ftntward 


Second ward 


Third ward 


Fourth ward ••••.•••.•.. 


Total $DrinK Garden 


• • w - 


107 


187 


305 


133 


31 


3 : 111 


S36 


304 


SOrrBWABK. 

First ward 


17 
18 
74 
29 

15 

i:-3 i 

3.0 .^8 1 


15 
13 
48 
35 
31 


18 

30 ' 
54 

19 

H 


19 
10 
50 
36 
13 


4 
5 

18 

15 

4 


1 
1 • 11 
.. : 18 i 

1 63 ' 

1 •« 


S3 
39 
56 
41 
25 


93 

85 
61 
84 
13 


Second ward •.••••••••... •. 


ThirJ ward .....«•........••.•.. 


Fourth ward 


Fi:fUi ward 


Total sl^thwark | 

Total Philadelphia cttr and cmxnty . | 




3.169 


1:21 
3,<i69 


r;:2 

2,Sl>3 


lis 


46 


3 


1S4 


155 


470 


10 


3,880 



Ptalladelphla— Contlniied. 



S93 



NAME OF DISTRICT, 

TOWNSHIP AND 

BOROUGH. 



CITT or PHILADBLPBIA. 

Cedar ward •• 

Chesnut ward 

Dock ward 

High Street ward 

Locust ward 

Lower Delaware ward 

Middle ward 

New Market ward 

North Mulberry ward 

North ward 

Pine ward 

Southward 

South Mulberry ward 

Upper Delaware ward 

Walnut ward 



Total city of Philadelphia . . . 

Blockley 

Blockley, West Phila. (boro*). 

Bristol 

Byberry , 

Grcrmantown 

Kingseasing 

KKXSIIVOTO^r. 

First ward 

Second ward 

Third ward 

Fourth ward 

Fifth ward 



Total Kensington 

Lower Dublin 

Moreland 

Moyamensing 

HORTBKnsr LIDBBTIES. 

First ward 

Second ward 

Third ward 

Fourth ward 

Fifth ward 

Sixth ward 

Seventh ward 



ToUl Northern Liberties . . . . 

N. I^ibertics unincorporated . . 

Oxford 

Oxford, Frankford (borough) 

Passyunk 

Penn (North and South) 

Roxborough 

SPBIirO OiRDKX. 

First ward 

Second ward 

Third ward 

Fourth ward 

Total Spring Garden 

aOUTRWARK. 

First ward 

Second ward 

Third ward 

Fourth ward 

Fifth ward 



FREE COLORED 
PERSONS. 



rixAtcs. 



to 

a 
a 

'^ 
e 

m 



212 

9 

38 

6 

239 
17 
24 

237 
43 
34 

115 
60 
55 
36 
30 



1,154 



20 
21 

> • . 
5 
9 

II 



9 

18 

2 

1 



30 



141 



ToUl Southwark 

Totel Philadelphia city and county . | 1 ,983 



7 

2 

334 

2 

5 
7 
6 
5 
43 
13 



81 



6 

2 

21 

»  • 

18 
2 

19 

68 
28 

4 



119 



16 
17 
63 
33 
12 



a 
s 



ta 



60 

2 

17 

4 

87 

9 

9 

87 

17 

8 

56 

18 

19 

13 

8 



414 



8 
28 
2 
1 
2 
8 

1 

11 

3 



19 



Vol. IV.— 50. 



4 
• • • < 
124 

1 
1 
3 
5 
2 
15 
10 



37 



3 
3 
6 
1 
4 



5 

27 

7 

3 



42 



7 
12 
15 
13 

5 



52 



759 



4 

i 

9 



SLAVES. 



S 

n 



M 



. • • . 
.... 
•  . • 



.... 
.... 

.... 



9 



2 



Total. 



11,932 
2,639 
4,533 
3,200 
9,581 
5,996 
5,444 
7,592 
8,573 
8,268 
5,380 
5,515 
6,824 
5,783 
2,405 



93,665 



3,318 
2,896 
1,734 
1,055 
5,482 
1,339 

3,316 
3,598 
6,012 
4,535 

4,853 



22,314 



3,298 

4G9 

14,573 

3,390 
3,159 
4,663 
3,948 
6,307 
6,235 
6,772 



34,474 



3,332 
1,582 
2,376 
1,594 
3,342 
5,797 

6,291 
7,959 
7,245 
6,354 



27,849 



7,074 
5,908 
4,533 
5,234 
4,709 



27,548 



258,037 



"2 

a 
«> 

m 

a 

o 

e 
S. 



10 



29 



6 

«> 

is' 

.< 

o 



27 

• • • 

3 

• • • 

309 

• • • 

10 
1 
5 
3 

18 
I 



382 



389 
35 
126 
201 
341 
185 

2 



208 

55 

142 



432 
342 
113 

•  . 

201 

354 

15 
17 

18 
1 



51 



8 
10 

3 
12 
80 



113 



3,675 



•8 

a 

a 

8 o 

"z a 



293 
285 
339 
1,819 
493 
240 
162 
336 
339 
315 
364 
129 
290 
120 
136 



5,660 

17 
62 

.... 
8 
50 
8 

68 
44 
34 
43 



189 



.... 
.... 

70 
144 
204 

84 
109 

76 

60 



747 



78 
5 

41 

• • * « 

23 

521 

218 

140 

76 

225 



659 



192 
180 

66 
140 

79 



657 



8,727 



a9i 



City and County of 



NAME OF DISTRICT, 

TOWNSHIP AND 
BOROUGH. 



C2TT OP PBILADILPIIIA. 

Cedar ward 

Chesnut ward 

Dock ward 

High Street ward 

Locust ward 

Lower Delaware ward . . . 

Middle ward 

New Market ward 

North Mulberry ward. . . . 

North ward 

Pine ward 

South ward 

South Mulberry ward . . . 
Upper Delaware ward. . . . 
Walnut ward 



Total city of PhUadelphia. . 

Blockley 

Blocklc^, W. Phila. (boro') . 

Bristol 

Byberry 

Germantown 

Kingseasing 

KKKSIHOTO^r. 

First ward 

Second ward 

Third ward 

Fourth ward 

Fifth ward 



Total Kensington 

Lower Dublin 

Moreland 

Moyamensing 

KONTHKRS LIBIBTIK8. 

First ward 

Second ward 

Third ward 

Fourth ward 

Fifth ward 

Sixth wnrd 

Seventh ward • 

Total Northern Liberties . . . 

N. L. unincorporated 

Oxford 

Oxford, Frankford (boro*). . 
J assyunK ........*....*•. 

Penn (North and South) . . 
Roxborough 

SPai50 OJlRDllf. 

First ward 

Second ward 

Third ward 

Fourth ward 

Total Spring Garden 



SOUTH W AUK. 

First ward 

Second ward 

Third ward 

Fourth ward 

Fifth ward 



Total Soulhwark. 



Total Phila. city and county . 



No. of persona employed in 



s 

9 






1,307 
296 
474 
216 
884 
317 
493 
826 

1,376 
682 
659 
42 
750 
231 
365 



8,917 



429 
176 
114 

56 
736 

34 

289 
393 
799 
530 
571 



2,582 



233 

14 

1,147 

207 
222 
877 
304 
660 
597 
593 



2,960 



239 
104 
379 

.... 

394 
1,415 

837 
1,871 
1,941 
1,002 



5,151 



843 
738 
529 
1,095 
938 



4,143 



29,223 



1 



o 
o 
-a 

& 



28 
4 

36 
1 

30 

8 

6 

171 

15 
7 

68 
4 
8 

13 
3 



396 



4 
1 



55 
2 
3 
6 



66 



47 

6 
4 
6 

21 
5 
8 



59 



a . . 
. . . 



7 
11 
20 
10 



48 



325 

162 

78 

46 

223 



834 






§9 

> Ji 

OS 



a 



20 

• . . 

3 

* . • 

16 

2 

. . • 

15 

10 

7 

28 



103 



9 
9 



 • . . 

• •  . 
. • • . 

.... 



1,460 



40 
3 



48 



12 

* . . 
42 

1 
15 

6 
10 



86 



i 
it 



§e 



20 



136 

128 

8 

10 

56 



2-S 

i 

•J 



95 

18 

92 

2 

201 
11 

133 
69 
99 
89 
88 

113 

47 

7 

77 



li 
U 

«^ 

si 

2 2 

o a 

o 



5 

8 

13 



94 

2 
1 

15 1 
2 



22 



12 

1 

22 

2 

19 

2 

11 

11 

2 

6 



53 



25 

4 
9 

• • « 

9 
35 

59 
46 
14 
38 



157 



28 
41 
18 
41 
26 



338 ) 154 



740 1,723 



11 

1 
1 
8 
1 
8 
2 
1 



1,141 ) 24 



2 
2 



• . • • 
1 



2 



5 

4 
2 
3 



14 



2 

4 



18 



Deaf and dumb, blind, and intone white 
pertont. 



Deaf and dumb. 



o 
c 



54 



. . • • 
• • •  



1 
1 



a . . • 

• • • • 

• • . . 
.... 
.... 



57 



8 


2 


17 


6 


6 


.... 


8 


.... 


40 

> • . 


1 

• • . . 


10 


1 


2 


.... 


8 


.... 


1 


.... 


1 


.... 



.... 

.... 
.... 
.... 



... 
• . • 



. • • • 

• • • . 

. • • . 

• • • . 
.... 

• • • • 

.... 

• • • . 

. • • . 



... 



. • • • 
... * 

• • • . 
.... 



•  • • 

1 

• • . . 
.... 



1 

• . < 

2 



3 



•^3 



T3 

a 



64 



.... 
.  • . 

• a • . 
.... 



.... 



•  • . 

• • • • 



09 

a. 

9 

C 

OS 

lO 



1 

3 



1 
1 

a • I 

3 
8 



66 



84 



63 



.... 

. • • a 
.... 
.... 



2 



• • • • 

.... 



.... 
• • . * 

a • • . 

• a a . 

a a . a 

a a • . 

. a . . 

a • a . 

. • a a 

a a . . 



a . . 



15 



a . • a 

.... 
.... 
.... 



.... 
.... 
.... 



I « 
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NAME OF DISTRICT, 

TOWNSHIP AND 

BOROUGH. 



CITT OP FB1LADSLPUX1. 

Cedar ward. . .' 

ChcsDUt ward* •••■••■ 

Dock ward 

High Street ward 

Locust ward 

Lower Delaware ward 

Middle ward 

New Market ward 

North Mulberry ward 

North ward 

Pine ward 

South ward.' 

South Mulberry ward 

Upper Delaware ward 

Walnut ward 

Total city of Philadelphia. . 

Blockley, W. PhiUu (boro') . 

Bristol 

Byberry 

Oermantown 

Kingsessing 

KBVIIKOTOV. 

First ward « . . 

Second ward 

Third ward 

Fourth ward. 

Fifth ward •... 

Total Kensington 

Lower Dublin • . 

Moreland 

Moyamensing 

NOBTHKRV LIBBRTIE8. 

First ward 

Second ward 

Third ward 

Fourth ward 

f inu waro •...•...•■«.. ."^ . 

Sixth ward 

Seventh ward. 

Total Northern Liberties . . . 

• 

N. L. unincorporated 

Oxford 

Oxford, Frankford (boro*) . . 
A ussy u nK .....•..«..•....' 
Penn (North and South) . . 
Roxborough 

SPRIMG OARDEir. 

First ward. 

Second ward 

Third ward 

Fourth ward 

Total Spring Garden 

SOUTBWARK. 

First ward 

Second ward. 

Third ward 

Fourth ward 

Fifth ward 

Total Southwark 

Total Phila. city and county . 



Deaf and dumbf blind and 
intane colored peraotit. 
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and blind. 
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1 



7 

2 

11 

14 
2 

13 
2 
5 
4 
8 
4 



77 



1. 
3 ' 
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1 
4 



3 
1 
2 



6 
5" 

2 

3 
2 

4 
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3 
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a a a . 
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2 
1 
2 



6 



130 
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"o 

t 

o 

I 

9 



664 

60 

793 

. a . a 

632 
50 
788 
160 
355 
142 
257 
146 

• a . . 

162 



4,109 



14 
100 

I . . . 
26 
70 



108 

68 

500 

.... 
.... 



676 



236 

. . . . 
745 

78 

65 

301 

 • •  
• • • • 

620 



1,064 



72 

* . • 
26 



106 
696 



702 



90 

• . . . 
441 
168 
360 



1,059 
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8,897 
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10 
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1 

17 

16 
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3 

5 

4 



82 



6 
3 
5 
5 
20 



3 
2 



3 

1 

14 

1 

. . 

4 



4 
6 
8 



12 

7 
9 
9 
4 

29" 



11 
8 
8 
7 
6 



40 



248 
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9 



681 
.... 
91 

a a . . 

297 

230 

133 

2,458 

1,471 

131 

275 

93 

240 

860 

819 



7,279 



176 
155 



560 

a . . 

114 



674 



73 

12 

2,156 
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.... 
692 

.... 
.... 

a a a . 
a a a . 



852 



136 
313 
513 



746 

189 

671 

87 

no 
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435 
420 
453 
870 
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7 
554 
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258 
457 



704 



1,167 
566 



1,733 



228 
118 
475 
568 



1,389 



319 
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26 
15 

123 
17 

134 
73 

144 
47 
78 
45 
5 
19 



1,046 
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36 

11 

49 

9 

87 



192 



a a a a 
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7 
19 
9 
16 
15 
17 
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91 
3 
8 
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23 

30 
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50 

69 

122 

331 



736 
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Instruct lone to the Attorney General of tl&e United 

States* 

DCPABTMKHT OF StaTI, "} 

Washington, March 15, 1841.3 

Sir: Alexander McLeod, a Canadian subject of Her 
Britannic Majesty, is now imprisoned at Jjockport, in the 
State of New York, unJer an indictment for murder, al- 
leged to have been committed by him in the attack on, and 
destruction of, the steamboat Caroline, at Schlosser, in that 
State, on the night of the 20th December, 1837 ; and his 
trial is expected to take place at Lock port, on the 2 Jd inst. 

You are apprized of the corre:$pondence which took place 
between Mr. Forsyth, late Secretary of State, and Mr. Fox, 
Her Britannic Majesty's minister here, on this subject, in 
December last. 

In his note to Mr. Fox, of the 2Gth of that month, Mr. 
Forsyth says : ** If the destruction- of the Caroline was a 
public act, of persons in Her Majesty's service, obeying the 
order of their superior authorities, this fact has not been be- 
fore communicated to the Government of the United States, 
by a person authorized to make the admission ; and it will 
be for the court, which has taken cognizance of the offence 
with which Mr. McLeod is charged, to decide upon its vali- 
dity, when legally established before it 

** The President deems this to he a proper occasion to re- 
mind the Government of Her Britannic Majesty, that the 
case of the Caroline has been long since brought to the at- 
tention of Her Majesty's principal Secretary of State for For- 
eign Aflairs, who, up to this day, has not communicated its 
decision thereupon. It is hoped that the Government of Her 
Majesty wilt perceive the importance of no longer leaving the 
Government of the United States uninformed of its views 
and intentions, upon a subject which has naturally produced 
much exasperation, and which has led to such grave conse- 
quences." 

I have now to inform you that Mr. Fox has addressed a 
note to this Department, under date of the 12th instant, in 
which, under the immediate instruction and direction of his 
Government, he demands, formally and officially, McLeod's 
immediate release, on the ground that this transaction, on 
account of which he has been arrested and is to be put upon 
bit trial, was of a public character, planned and executed by 
peraons duly empowered by Her Majesty's colonial auihori- 
tiea, 10 take any steps, and to do any acts, which might be 
nccesaaiy for the defence of Her Majesty's territories, and 
for the protection of Her Majesty's subjects, and that, con- 
sequently, those subjects of Her Majesty who engaged in 
that transaction, were performing an act of public duty, for 
which they cannot lie made personally and individually 
answerable to the laws and tribunals of any foreign country; 
and that Her Majesty's Government has further directed Mr. 
Fox to make known to the Government of the United States, 
that Her Majesty's Government entirely approved of the 
coorse poiBued by Mr. Fox, and the language adopted by 
him in the correspondence above mentioned. 

There is, therefore, now an authentic declaration on the 
part of the British Government, that the attack on the Caro- 
line was an act of public force, done by military men, under 
the orders of their superiors, and is recognized as such by 
the Queen's Government The importance of this decbra- 
lion ui not to be doubted, and the President is of opinion that 
it calU upon bim for the performance of a high duty. That 
an individual forming part of a public force, and acting under 
the authority of his Government is not to be held answera- 
ble, as a private trespasser or malefactor, is a principle of 
public law sanctioned by the usages of all civilized nations, 
and which the Government of the United States has no in- 
clination to dispute. This has no connection whatever with 
the question whether, in this case, the attack on the Caroline 
was, as the British Gevemment think it a justifiable em- 
ployment of force, for the purpose of defending the British 
territory from unprovoked attack, or whether it ^vas a most 
anjustitiable invasion, in time of peace, of the tenritorr of 
the United States, as this Government has regarded it The 
two questions are essentially diflerent, and, while acknow 
Jedging that an inditidaal may rlaim inummiiy from 4b« 



consequences of acta done by him, by ahowing that headed 
under national authority, tl)is Government is not to be un- 
derstood as changing the opinions which it has heretofore 
expressed in regard to the real nature of the tranraction which 
resulted in the destruction of the Caroline. That subject it 
is not necessary for any purpose connected with this com- 
munication to discuss. The views of this Govenmient in 
relation to it are known to that of England; and we are ex- 
pecting the answer of that Government to the communica- 
tion which haa been made to it. 

All that is intended to be said at present is, that since the 
attack on the Caroline is avowed as a national act which 
may justify reprisals, or even general war, if the Government 
of the United States, in the judgment which it shall form of 
the transaction and of its own duty, should see fit so to de- 
cide, yet that it raises a question entirely public and political 
— a question between independent nations, and that indi- 
viduals concerned in it cannot be arrested and tried before 
the ordinary tribunals, as for the violation of municipal law. 
If the attack on the Caroline was unjustifiable, as this Gov- 
ernment has asserted, the law which has been violated is the 
law of nations ; and the redress which is to bo sought is the 
redress authorized, in such cases, by the provisions of that 
code. 

You are well aware that the President has no powCT to 
arrest the proceeding in the civil and criminal coorta of the 
State of New York. If th is indictment were pending in one 
of the courU of the United SUtes, I am directed to say that 
the President, upon the receipt of Mr. Fox's last oommnni- 
cation, would have immediately directed a nolle protegui to 
be entered. 

Whether in this case the Governor of New Yoik have 
that power, or, if he have, whether he would feel it his duty 
to exercise it, are points upon which we are not informed. 

It is understood that McLeod is holden also on dvil pro- 
cess, sued out against him by the owner of the Caroline. — 
We suppose it very clear that the Executive of the State can- 
not interfere with such process ; and, indeed, if such proceass 
were pending in the courts of the United States, the Presi- 
dent could not arrest it In such and many analogous cases 
the party prosecuted or sued, must avail himself of his ex- 
emption or defence, by judicial proceedings, either in the 
court into which he is called, or in some other court Bat 
whether the process be criminal or civil, the fact of having 
acted nnder public authority, and in obedience to the orders 
of lawful superiors, must he regarded as a valid defence ; 
otherwise, individuals would be holden responsible for inju- 
ries resulting from the acts of Government, and even from 
the operations of public war. 

You will be furnished with a copy of this instruction, for 
the use of the Executive of New York, and the Attorney 
General of that State. You will carry wiih you also authen- 
tic evidence of the recognition by the British Government 
of the destruction of the Caroline, as an act of public force, 
done by national authority. 

The President is impressed with the propriety of trane- 
ferring the trial from the scene of the principal excitement 
to some other and distant county. You will take care ihat 
this be suggested to the prisone/s counsel. The President 
is gratified to learn that the Governor of New York has al- 
ready directed that the trial take place before the Chief J os- 
tice of the State. 

Having consulted with the Goveriu>r you will proceed to 
Lock port or Itherever else the trial may be holden, and fur- 
nish the piisoner's counsel with the evidence of which you 
will be in possession msterial to his defence. You will aee 
that he have skillful and eminent counsel, if such be not al- 
ready retained, and although you are not desired to act as 
counsel yourself, you will cause it to l»e signified to hiaa, and 
to the gentlemen who may conduct his defence, that it is tlM 
wiith of this Government that in case his defence be over- 
ruled by the court in which be shall be tried, proper steps be 
taken imaiedntely for removing the canae, by writ of error^ 
to the Supreme Court of the United States. 

The iSesident hopes that yon will use such despatch ae 
to make your arriTsl at the place of trial sure before the trial 
on; and hetnMts you will keep him infonDedoC 
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whaterer occurs, by means of a correspondence through this 
Department 

I have the honor to be, Mt. Attorney General, your obedi- 
ent servant. 

DANIEL WEBSTER. 

Hon. JoHSr J. CaiTTEvnxir, 

MtQmey General of the United States, 



Sound Daes— Germanic Powers. 

DsPABTMBirT OP StATK, ^ 

Washington, May 34, 1841. 5 

Sir: There are two subjects connected with the foreign 
commerce of the United States to which the Secretary of 
State considers it to be his duty to call the attention of the 
President at the earliest opportunity. 

The first is, the collection of Sound dues, or the tax paya- 
ble at Elsinore, laid by the Danish Government upon the 
cargoes of vessels passing through the Sound, into and out 
from the Baltic sea. 

The right of Denmark to levy these dues is asserted on 
the ground of ancient usage, coming down from the period 
when that power had possession of both shores of the Belt 
and Sound. However questionable the right or uncertain 
its origin, it has been recognized by European Governments, 
in several treaties with Denmark, some of them entered into 
at aa early a period as the fourteenth century ; and inasmuch 
as our treaty with that Power contains a clause putting us 
on the same footing in this respect as other the most favored 
nations, it has been acquiesced in, or rather has not been de- 
nied, by us. 

The treaty of 1645, between Denmark and Holland, to 
which a tariff of the principal articles then known in com- 
merce, with a rule of measurement and a fixed rate of duty, 
was appended, together with the subsequent one between 
the same parties in 1 TO 1, amendatory and explanatory of 
the former, has been generally considered as the basis of all 
aabeequent treaties, and among them of our own, concluded 
in 1 826, and limited to continue ten years from its date, and 
farther until the end of one year after notice by either party 
of an intention to terminate it, and which is still in force. 

Treaties have also been concluded with Denmark, by 
Great Britain, France, Spain, Portugal, Russia, Prussia and 
Brazil, by which, with one or two exceptions in their favor, 
they are placed on the same footing as the United States. 

There has recently been a general movement, on the part of 
the Northern Powers of Europe, with regard to the subject 
of these Sound dues, and which seems to afford to this Gov- 
ernment a favorable opportunity, in conjunction with them, 
for exerting itself to obtain some such alteration or modifica- 
tion of existing regulations as shall conduce to the freedom 
and extension of our commerce, or at least towards relieving 
it from some of the burdens now imposed, which, owing to 
the nature of our trade, operate, in many instances, very un- 
equally and unjustly on it in comparison with that of other 
nations. 

The ancient tariff of 1 645, by which the payment of these 
dues was regulated, has never been revised, and by means 
of the various changes which have taken place in commerce 
since that period, and of the alteration in price in many arti- 
cles therein included, chiefly in consequence of the settlement 
of America, and the introduction of her products into gen- 
eral commerce, it has become quite inapplicable. 

It is presumed to have been the intention of the framers 
of that tariff to fix a duty of about one per centum ad val. 
upon the articles therein enumerated, but the change in value 
of many of those commodities, and the absence of any cor- 
responding change in the duty, has, in many instances, in- 
creased the ad valorem from one per centum to three, four, 
and even seven; and this, generally, upon those articles 
which form the chief exports of the United States, of South 
America, and the West India Islands; such as the arti- 
cles of cotton, rice, raw sugar, tobacco, rum, Campeachy wood 
Ac. 

X>o all Bttides not eDomented in this ancient tariff it is 



stipulated by the treaty of 1701 , that the "privileged nations," 
or those who have treaties with Denmark, shall pay an ad 
valorem of one per cent ; but the value of these articles being 
fixed by some rules known only to the Danish Government, 
or at least unknown to us, this duty appears uncertain and 
fluctuating, and its estimate is very much left to the arbitrary 
discretion of the custom-house oncers at Elsinore. 

It has been, by some of the public writers in Denmark, 
contended that goods of privileged nations, carried in the 
vessels of unprivileged nations, should not be entitled to the 
limitation of one per centum ad valorem, but should be taxed 
one and a quarter per centum, the amount levied on the 
goods of unprivileged nations ; and, also, that this limitation 
should be confined to the direct trade, so that vessels coming 
from or bound to the ports of a nation not in treaty with 
Denmark should pay on their cargoes the additional quarter 
per cent. 

These questions, although the former is not of so much 
consequence to us, who are our own carriers, are still, in con- 
nexion with each other, of sufllicient importance to render a 
decision upon them, and a final understanding, extremely 
desirable. 

These Sound dues are, moreover, in addition to the port 
charges of light-money, pass-money, &c., which are quite 
equal to the rates charged at other places, and the payment 
of which, together with the Sound dues, ofUn causes to ves- 
sels considerable delay at Elsinore. 

The port charges, which are usual among all nations, to 
whose ports vessels resort, are unobjectionable, except that, 
in this case, they are mere consequences of the imposition of 
the Sound dues, following, necessarily, upon the compulsory 
delay at Elsinore, of vessels bound up and down the Sound 
with cargoes, with no intention of making any importation 
into any port of Denmark, aad having no other occasion for 
delay at Elsinore, than that which arises from the necessity 
of paying the Sound dues, and in so doing, involuntarily 
subjecting themselves to these other demands. 

These port-duties, would appear to have some reason in 
them, because of the equivalent ; while, in &ct, they are made 
requisite, with the exception, perhaps, of the expense of lights, 
by the delay necessary for the payment of the Sound dues. 

The amount of our commerce with Denmark, direct, la 
inconsiderable, compared with that of our transactions with 
Russia, Sweden, and the ports of Prussia, and the Germanic 
Association on the Baltic ; but the sum annually paid to that 
Government in Sound dues, and the consequent port charges 
by our vessels alone, is estimated at something over one hund- 
red thousand dollars. 

The greater proportion of this amount is paid by the arti- 
cles of cotton, sugar, tobacco, and rice ; the first and last of 
these paying a duty of about three per cent ad valorem, reck- 
oning their value at the places whence they come. 

By a list published at Elsinore, in 1840, it appcara that 
between April and November of that year, seventy-two 
American vessels, comparatively a small number, lowered 
their topsails before the castle of Cronberg. These wero all 
bound up the Sound to ports on the Baltic, with cargoes 
composed in part of the above named products, upon which 
alone, according to the tariff, was paid a sum exceeding forty 
thousand doUara for these dues. 

Having disposed of these cargoes, they returned laden 
with the usual productions of the countries on the Baltic, on 
which, in like manner, were paid duties on going out through 
the Sound, again acknowledging the tribute by an inconve- 
nient and sometimes hazardous ceremony. (See table on 
page 400.) 

The whole amount thus paid within a period of eight 
months on inward and outward bound cargoes, by vessels of 
the United States, none of which were bound for, or intended 
to stop at, any port in Denmark, except compulsory at El- 
sinore, for the purpose of complying with these exactions, 
must have exceeded the large sum above named. 

I have therefore, thought proper to bring this subject before 
you at this time, and to go into these general statements in 
relation to it, which might be carried more into detail, and 
substantiated by documents now at the Department, to the 
end that, if y#u shoufd deem it expedient, instractions may 
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be giTon to the representative of the United States at Den- 
mark, to enter inlo-friendly negotiations with that Govern- 
ment, with a view of securing to the commerce of the United 
States, a full participation in any reduction of these duties, 
or the benefits resulting from any new arrangements respect- 
ing them which may be granted to the commerce of other 

States. 

The other subject which, in the opinion of the Secretary, 
demands the early comdderation of the Government, is ihe 
Germanic Association or C^ustoms Union, established in 
Germany, and now in successful operation under the leading 
auspices of the Government of Prussia, This important as- 
sociation has for its objects, the union of many of ihe German 
Stales into one body, for the purpose of establishing uniform 
regulations of commerce ; uniform duties of importation, ex- 
portation, and transit ; a system of uniform weights and mea- 
sures, and a uniform coinage throughout all the members of 
the association; objects resembling, as will be perceived, im- 
portant purposes contemplated by the establishment of the 
General Government of the United States. 

In all these States of the association the greatest variety 
and diversity had previously existed. Each had its own cir- 
cle of custom-houses, and its peculiar system of duties, con- 
stituting them in these respects foreign countries to one ano- 
ther. The effect of these diversities upon trade and manufac* 
tures may easily be supposed to have been highly prpjudi- 
dal to the general commerce of the country. 

To Prussia, who had labored for years to bring about this 
commercial vevolution in Germany, chiefly belongs the credit 
of its accomplishment. She has united the members of the 
confederation in a treaty which establishes one tariff for all, 
the duties to be collected on the frontiers of what now forms 
one great commercial league. The net revenues arising from 
the duties are divided among the several States in proportion 
to their respective amounts of population, every article, salt 
and playing cards excepted, having once paid the duties on 
the frontier, being permitted to circulate freely among all the 
States of the Union without any additional impost. 

The treaty was concluded in 1834, and was to continue 
in force until the Ist of January, 1842, and if, during that 
term, and at latest two years before its expiration, the con- 
trary should not be declared, for twelve years more and after- 
wards, from twelve years to twelve years it has recently, un- 
der these provisions, been renewed for another term of twelve 
years. The effect of this confederation has probably been 
to give to Prussia and Germany a new weight in the politi- 
cal balance of Europe ; but it is principally interesting to the 
United States, in its commercial tendencies, and in the hopes 
which ii encourages, of furnishing an enlarged consumption 
of some of the staple articles of our production, such as cot- 
ton, tobacco and rice. The German Commercial and Cus- 
toms Association comprises an ample territory abounding in 
wealth, industry, population, and resources of every descrip- 
tion* The States included in it are, the — 



States. 

The kingdom of Prussia 

The kingdom of Bavaria 

The kingdom of Wurtemburg 

The kingdom of Saxony 

The Grand Duchy of Baden 

Electorate of Hesse 

Grand Duchy of Hesse (with Ham- 
burg) 

Duchy of Nassau 

The Tharingian Union 

Free city of Frankfort on Mayn. . . . 



Population, 

14,271,530 
4;) 15.469 
1,649,839 
1,652,114 
1,277,403 
704,700 

807,671 

386,221 

908.478 

54,000 



association, but have formed a separate Commercial and 

Customs Union, viz : 

States, Population, 

The kingdom of Hanover 1,772,107 

The Grand Duchy of Oldenburg 266,536 

The Duchy'of Brunswick 25 1 ,000 

Total 2,289.643 

And a few of the States of Germany have neither acced- 
ed to the association, nor formed any special union among 
themselves — these are, 

States, Population, 
The Duchess of Holstein and Lunenburg (be- 
longing to the King of Denmark) 471 ,276 

The Grand Duchy of Mecklenburg Schwerin. 482,925 
The Grand Duchy of Mecklenburg Strelitz. . . 89,528 
The Hanseatic cities of Lubeck, Hamburg and 

Bremen 245,600 



ToUl 26,027,426 

It is understood that Brunswick baa exhibited an inclina- 
tion to separate from the Northwestern Union, of which she 
is now a member, and to join the association, and the acces- 
sion of the Grand Duchy of Luxemburg is likely soon to 
flwell still higher the total population of the States thus united, 
whidi constitutes already the most industrious, enlightened, 
and prosperous people of Germany. 

Three of the German States have not yet acceded to the ^ 



Total 1,289,229 

In the accomplishment of her great political object, Prus- 
sia has been compelled to make considerable pecuniary no- 
rifices, her revenues from the customs being less than before 
the formation of the association ; though this (ailing off has 
been gradually lessening, owing to the increased population 
and prosperity of the Kingilom. The attempta made to ad- 
just and compensate this loss have not been successful ; but 
it is believed that the difficulty will be removed by allowing 
Prussia to levy, for her own exclusive benefit, the transit 
duties on cotton and other commodities without any mate- 
rial change in the general system. 

The nett revenues of the association have increased from 
about 12,000,000 thalers, collected in 1834, the year of ito 
first establishment, to upwards of 20,000,000, the present 
amount exclusive of the expense of collection, amoonting 
to 12} per cent — a prodigious increase, and mainly owing 
to the rapidly increasing prosperity and consequently aug- 
mented consumption of the German States associated in the 
League. 

With Hanover the United States has recently concluded 
a treaty of commerce and navigation, through the agency 
of Mr. Wheaton, Minister of the United States at Berlin, 
which has been ratified. This treaty differs from our com- 
mercial treaties with Prussia, the Hanseatic towns, and Den- 
mark, by confining the indirect trade to the productions of 
the Kingdom of Hanover, and of any other country of the 
confederation on the one side ; and on the other, to the pro- 
ductions of the United 'States and of the South American 
Continent and West India Islands. It gives us the right of 
carrying to Hanover in our vessels the productions of the 
United States, and of the North and South American Con- 
tinent and islands, in exchange for their right of bringing 
in Hanoverian vessels to the United States the productions 
of Hanover, and the countries composing the confederation, 
and may be regarded as favorable to our navigation. 

Several States of the League have manifested dispoations 
to form treaties with the United States upon a simitar basis; 
but it is not intended, on this occasion to express any opin- 
ion upon the policy of establishing the principle of entire 
reciprocity in commercial treaties with the minor States of 
Europe. 

One of the advantages already acquired by the negotia- 
tions, of our Minister at Berlin, is a considerable reduction 
of the duties on rice, which, under a resolution of the House 
of Representatives of llth June, 1838, he was instructed to 
endeavor to procure. This important object has been gained, 
and the consequences as foreseen were immediately benefi- 
cial to all parties. A great increase in the importation of 
Carolina rice, which look place as soon as the reduction of 
duty on the article became known, was followed by a cor- 
respondent increase of revenue drawn from ita increased 
consumption in Germany. The success of this experiment 
encourages the belief that a like course in respect to other 
important staples would be followed by similar results. 

The tobacco duties, however, serving as they do the two- 
fold purpose of raising revenue and of protecting the culture 
of the tobacco of native growth io Germany, still find for- 
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midable obstacles in the wmy of their rcmoTal or modifici- 
tion. The state of the negotiations on this subject up to 
the svdon of 1839 and 1840, is sufficiently explained in 
the correspondence transmitted to the House of Represents- 1 
tives with the President's message of the 14th of April, 
1840. 

Several of the States of the Gennanic Association have 
no natural outlet to the sea. Their commerce, therefore, b 
carried on through rivers, the mouths of which open to the 
ocean in the territories of other powers. This shows the 
importance of the union to all the Stales composing it ; but 
as the union itself is not a GoTemroent, commercial stipula- 
tions snd conventions must be made with the States of the 
Union in their political capacities. By a paper annexed, 
marked A, it will appear that, in March last. Great Britain 
entered into a convention of commerce and navigation with 
Prussia, Bavaria, Saxony, Wurtenburg, Baden, the Elec- 
torate of Hesse, the Gruid Duchy of Hesse, the States 
forming the customs and commercial union of Thuringia, 
Nassau and Frankfort ; and similar arrangements with these 
States might probaUy be aooompliBhed t^ the Government 
of the United SUtes. 

Such being the general nature of the association, and 
such our commercisl interoourse with it, it becomes matter | 
of interest to consider how hi our relstions with its several 
members might be benefidally extended, and if it be thought 
advisable to enter into commercial treaties with them or any ' 
of them, it will remain to be determined whether powers lor 
such a purpose should be conferred upon the Minister of the , 
United States at Beriin, or some other diplomatic agency 
adopted; the general object being to seek the means of enlarg- 
ing the consumption of thestsplesof the United States in Get- ' 
many, and of securing all practicable benefit to their navi- 
gation. I 

There is another part of the subject of our connexion 
with Germany, which, though of less consequence than 
those that have been pointed out, is nevertheless one which 
deeply concerns the numerous German emigrants who are 
constantly selling their property to proceed to the United 
States, as well as our naturaCzed citizens, natives of Ger- 
many, inheriting property in that country. Throughout 
Germany the droit tTauhaine and the droit de detraction 
exist in the shape of a tax, payable on the withdrawal from 
the country of personal property which has been inherited 
by will or succession, or which forms the proceeds of real 
property inherited in the same manner. In the United States, 
as all know, no such tax exists. 

It is probable that an exemption from this tax might be 
obtained on the ground of redproeity. Some of the States 
have intimated d^eir willingness to enter into arrangements 
for that purpose. If there should be thought to be no other 
reason for a ibrmal convention, this particular object might 
be effected by a simple official declaration, signed by the 
Secretsry of State, under the seal of the Department, certi- 
fying that the subjects snd citizens of Germany enjoy this 
immunity in the United States; upon which there is reason 
to believe that an alteration in their own laws would be msde 
by the States, or some of them, so as to m^ke the right re- 
ciprocaL The form of a declaration, such as is stated above, 
has been adopted by the English Government, as may be 
seen by a paper hereunto annexed, mariMd B. 

All which is respectfully submitted. 

DANIEL WEBSTER. 
To the Pretident of the United State9. 

[1] 
Commeree and Bf«^iKatlon« 

Convention of Commeree and Navigation between Great 
Britain on the one part, and Pruioia, JRavaria, Saxo- 
ny, fVurtemburg, Baden, the Electorate of He»te, the 
Grand Duchy of HcMe, the Stateo forming the cuttoma 
and commercial union of Ttturingia, Na^tau, and 
Frankfort, on the other part. 

Article I. In consideration of the circumstance that Bri- 
tish vessels are admitted, together with their cargoes, to enter 
into the ports of Prussia, and of the other States of the 



aforenamed union of customs, when coming from the ports 
of all countries, and in oonaderation of the oonceaaons 
stipulated in this present convention for British trade with 
all the States of this union of customs ; in consideration, 
also, of the facility which the application of steam power to 
inland navigation affords for the conveyance of produce and 
merchandise of all kinds op and down rivers ; and in con- 
sideration of the new opening which may by thfr p m^an r 
be given to the trade and navigation between the United 
Kingdom and the British possessions abroad, on the one 
hand, and the States now composing the union of customs 
on the other; some of which States use, as the nstonl out- 
let of their commerce, ports not within their own dominions; 
it is sgreed that, from and after the date of the exchange of 
the rstifications of this present convention, Prussian vesseby 
and the vessels of the other States forming the said anion of 
customs, together with their cargoes, consisting of all such 
goods as can be l^ally imported into the United Kingdom 
and the British possessions abroad, by the said vessels^ from 
the ports of the countries to which they respectively belong, 
shall, when coming from the mouths of the Meuse, of the 
Ems, of the Weser, and of the Elbe, or from the mouths of 
any navigable river lying between the Elbe and the Meuse, 
and forming the means of communication between the sen 
and the territory of any of the German Sutea which are 
parties to this treaty, be admitted into the ports of the 
United Kingdom, and of the British possessions abroad, in 
as full and ample a manner as if the poito from which sock 
▼evels may have come, as aforesaid, were within the d<^ 
minions of Prussia, or of any other of the States aforeaaid( 
and such vessels shall be permitted to import the goods above 
mentioned upon the same terms on which the said goods 
might be imported if coming from the national ports of such 
vessels ; and also that, in like manner, such vessels proceed- 
ing from Great Britain and her colonial possewons abroad 
to the ports or places thus referred to, shall be treated aa if 
returning to a Prussian Baltic port— it being understood that 
these privileges are to extend to the vessels of Prussia and 
of the Stales aforesaid, and to their carp oes, only in respect 
to each of the said ports in which British vessels and their 
csrgoes shall, upon their arrival thereat, and departure there- 
firom, continue to be placed on the same footing as the vee- 
sels of Prussia and of the other States of the Union. 

Art. 2. His Majesty the King of Prussia, in h^ own 
name, and m the name of the States aforesaid, agrees to 
place, always and in every way, the trade and navigation of 
the subjects of Her Britanuic Majesty, in respect to the im- 
portation of sugar and rice, upon tbe same footing as that 
of the most favored nation. 

Art 3. In the event of other German States joining the 
Germanic Union of Customs, it is hereby agreed that such 
other States shall be included in all the stipulations of the 
present convention. 

Art 4. The present convention shall be in force until the 
1st of January, 1842, and further for the term of six years, 
provided neither of the high contracting parties shall have 
given to the other six months' previous notice that the same 
shall cease to be in force on. the said 1st of January, 1843 ; 
and if neither party shall have given to the other six months* 
previous notice that the present convention shsll cease on 
the 1st day of January, 1848, then the present convention 
shsll further remain in force until the Ist day of January, 
1854, and further, until the end of twelve months' after 
either of the high contracting parties shall have given no- 
tice to tbe other of its imention to terminate the same, each 
of the high contracting parties reserving to itself the right 
of giving such notice to the other ; and it is hereby agreed 
between them, that at the expiration of twelve months after 
such notice shall have been received by either party from the 
other, this convention and all the provisions thereof shall 
altogether cease and determine. 

Art 5. The present convention shall be ratified, and the 
ratifications thereof shall be exchanged at London, at the 
expiration of two months, or sooner if possible. 

In witness whereof, the respective plenipotentiaries have 
signed the same, and have affixed thereto the seals of their 
arms. 
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Done at London the second day of March, in the year of 
our Lord one thousand eight hundred and forty-one. 

[l. a.] PALMERSTON. 

[t. s ] H. LABOUCHERE. 

[B.] 
BeclartLtiona relative to the duties payable on the vith- 
drawal of the property of foreignerB from Gi^at Bri- 
tain and Bavaria. *^pril, 1836. 

BaTftrtan Deelarattoit* 

8a Majesty le Roi de Baviere, Comte Palatin du Rhin, 
Due de Bavi^re, de Franconie et en Souahe, ayant eu con- 
naiaaance que d'apr^s lea loia en vigueur dana le Royaumc 
Unii de la Grande Bretagne etd'Irlande, il ne ae pergoitau- 
con droit quelconque 4raiaonde Texportation et du transport 
dea h^ritagea et autrea propri^t^s appartenant & des sujets Ba- 
▼aroia, le louaaign^, Ministte d'Etat ayant le D^partement 
de la Maiaon du Roi et dea Affairea Etrang^res, declare par 
oea presentee, au nom du Gouvernement de aa Maje«tei 
qu*aucune retenue ne sera d^sormais exerc^e sous le titre 
de droits dVubaine ou de detraction aur lea hc^ritagea et 
autrea biena ^chua en Bavi^re & dea sujets de Sa Majest^ 
Britannique, et que Tabolition de ces droita en faveur do 
ceux-ci aura son plein et entier efiet, non seulement dana 
touts les cas & venir, tant que lea lois ne seront pas chang^es 
a cet ^gard dans le Royaume de la Grande Bretagne ; mais 
encore dana touts ceux ou jusqu'au jour de la signature du 
present acta, lea droits ainsi aboiis n'auront paa eiTectivement 
^et d^finitivement H<& peryua. 

En foi de quoi, cette declaration, destin^e & 6tre ^- 
chang^e contra une declaration semblable de h part du Gou- 
vemement de Sa Majestc Britannique, assurant une parfaite 
reciprocity aux sujets Bavarois, a ^t^ deiivree par le Ministre 
d*£tat soussign^, et munie du sccau de ses armes. 

Fait a Munici ce lOme jour du mois d'Avril, en Tan de 

grace 1836. 

[i. 8.] LE BARON DE GISE. 

» 

BritlsU Declaration* 

The undersigned, Hia Britannic Majesty's principal Sec- 
retary of Sute for Foreign AiTairs, certilies by these presents, 
that the subjecU of His Majesty the King of Bavaria are 
at liberty to withdraw their property from the United King- 
dom of Great BriUin and Ireland, without being called upon 
to pay any duty, as aliens, on the withdrawal of it, and 
without paying any other duty than such as the subjects of 
His Britannic Majesty are equally liable to pay. 

In witness whereof, the undersigned has signed the pre- 
sent declaration, and has afllxed thereto the seal of his arms. 

Done at London the 30th day of April, in the year of our 

Loid 1836. 

[l. s.] PALMERSTON. 

Table aboiivlni; tlie number of American vessels 
whlcli passed tbe Sound fron& X8Z0 to 1S37* 

It appears by the following table, which we have com- 
piled from British documents, that the number of .fmert can 
vessels which passed the Sound in 



Tonna^re, 



1820 was 169 

1821 ./...196 

1822 218 

1823 158 

1824 168 

1826 336 

1826 138 

1827 191 

1888 216 

1829 180 

1830 152 

1831... ^.ir9 



... 



. « * • 



•  • • 



1832 
1833 
1834 
1835 
1836 
1837 



.189 

.166 41,868 

,158 39,568 

126 31,848 

.139 84,750 

104 26^60 



From the same documents, we have compiled the follow- 
ing account of Britith veaaels loat in the Sqiind, firom 1831 
to 1837, showing the proportion in each year to the whole 
number of British vessels navigating the Sound. It may 
be useful to insurance offices. 
British ships lost in the Baltic, within the Sound: 

In 1631 33 4-5 percent. 

1832 14 1-2 " 

1833 16 3-5 " 

1834 18 7-10 " 

1835 12 3-5 *• 

1836 23 14-15 " 

1837 23 3^ " 



Tobaceo InspeeUons. 

By the annexed estimate of Tobacco inspections in Vir- 
ginia to the 31st ult., it will be seen they exceed thoae for 
the same period last year, 2,017 hhds. From this, it wonU 
appear that the inspections for the current year would large- 
ly exceed those of the past — whereas it ia confidently be- 
lieved that the crop will fall short several thousand hogs- 
heads. Messrs. Bagwell, Smith & Jonea entertain this opin- 
ion, and, as they remark in their N. B., the excess of in- 
spections thus far in the year '41, may be accounted for in 
the rapidity with which the crop has been brought int# 
market. 

May 31st. 1840. 1841. 

Richmond, passed and refused, 8,802 9,408 

Petersburg, do 10,062 20,300 

Lynchburg, do 5,392 5,416 

FarmviUe, do 2,331 2,619 

Ciarksville, do 1,441 2,128 

All others, do 375 750 



28,603 30,620 



BAGWELL, SMITH dc JONES. 

N. B. The crop has been hurried in rapidly this year, and 
we think the entire inspectiona of the State will £di ahort of 
last year 5 or 8,000 hhds. 

June 7th, 1841. 

Tbe Errlcson Propeller* 

In a long letter to the National Intelligencer, Mr. J. C. 
Stevens, of this city, claims for his deceased father the credit 
of having applied to the first steamboat that ever navigated 
the Hudson, in 1804, precisely the same invention now 
called Erricson's propeller. He called it the " circular kuIL" 
Mr. Stevens, however, does not attempt to detract from the 
credit due to Mr. Erricson for his invention of the same 
thing, inasmuch as it is impossible he could ever have seen 
Mr. Stevens*, or been benefitted at all by the previous dis- 
covery. 
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Tiventj^Sceond fUport of tbe Cbesapeake and 
Dclanrsre Canal Company, Jane 7tla* 1841 • 

The Board of Preaideiit and Directora tabmit to the Pro- 
prietoiB of the Cheaapeake and Delaware Canal their Twen- 
ty-Second Annual Report, %bich ia accompanied with a 
atatement by the Treasurer of the financial condition of the 
Company. They include in their report a atatement of the 
mrious descriptions of produce and merchandise (so far as 
could be ascertained) which has passed through the Canal 
since the last annual meeting. They also present a state- 
ment of the amount of Tolls received and of the number of 
paMa^ea through the Canal during the same period. 

It afiTorda much satisfaction to the Board to be able to 
state, that not the slightest accident has occurred during the 
year to create any delay in the business of the Canal 

In the deep-cut a large amount of earth was removed dur- 
ing the past year, from the large slip, which, together with 
the piles which were driven, appear to have had the effect 
of entirely stopping the movement of this slip. Most of 
the earth thus removed was made use of in the construction 
of an embankment for the new Iteservotr, which is now 
filled with water to a depth of J 3 feet, and which will prove 
a valuable addition to the supply for the purposes of naviga- 
tion in the dry season, and thus, to some extent, lessen the 
expense of the steam-pump. It is however considered ue- 
ce«ary to enlarge the Reservoirs, and to raise the embsnk- 
ment so as to hold water to the depth of 32 feet, which will 
probably, if the number of passages is not greatly increased, 
supersede the ncceftily of using the steam-pump. To ef- 
lect thia object, however, it will be ncceanry to purchase 
116 acrea of land.. The whole extent of the Reservoir, 
when completed, wUl cover 217 acrea: The cost of the 
Reservoir, including what has already been done, will pro- 
bably amount to about f2 1 ,000 or $22,000 ; but as this will 
not lie attfud*^ by an annual expenditure to keep it in re- 
pair, it will be decidedly t^ cheapest, sa well as the best 
mode of obtaining a supply of water. 

In the month of April last, Uicre were evidences of a slip 
making iti appearance on the south side of the Canal, in 
the deep-cut, but by a timely removal of earth it is believed 
to have been stopped. These appearancea may occasionally 
occur, but we believe there is but little injury to be sppre- 
hended irom this cause hereafter. 

The bridges on the Canal are, with the exeeption of that 
aft 8t George's, in good order ; that will probably have to be 
renewed next year. 

At Chesapeake City, a cofier-dam was made during the 
past winter, in Back Creek, and both the Locks at that place 
pumped out and repaired in a permanent manner. 

The Lo^ at 8c George's should be pumped out next 
winter and tbotoughly repaired. The Lock at Delaware 
City is in exeelleot order. 

The depth of water aft the deep-cut has been much im- 
proved by the uae of the steam-dredger— Imt from Che con- 
ditioD of this part of the Caoal, and iU peculiar liability to 
fiB^ it is believed a dredger witt have to be used there 
evny year. The re«dae of the Canal is in good order. In 
many places it is neecaiary to use stone to protect the tow- 
path from abraaioo. 

« Aft the Delaware Harbor there is a considerable accoma- 
latian of mod, wfaidi the steam^diedger is now removmg ; 
V«., IV.— 61 



from the peculiar locality of this Harbor, it is probable that 
the dredger will have to be used there annually. 
The waste-wiers snd culverts are in good orders 
The past winter was one of very .unusual length moA 
severity, yet, by the use of our ice-boats, the Canal was el« 
ways navigable when it could be approached from the DefaH 
ware River or Back Creek. 

The stearo-purop at Chesapeake has recently been Im- 
proved and put in complete order for work when it may be 
needed. 

LaHt season a considerable amonnt of toll was received 
from the trade of the Tide- Water Canal, althnngh that work 
was new, opened late in the season, snd suflered from no- 
merous breaches in the low-path. This srason the trade 
from that quarter did not commence at an early period, o«r« 
ing to heavy breaches in the banks of that Canal ; but, now 
that it is in opersiion, we find it passes s much larger amount 
of trade than it did last year, a very fair proportion at which 
reaches our Canal ; stilt, the number of large boats, suited 
to the Pennsylvania and Tide-Water Canals, are not matRm 
cient to convey the trade which offera : it is sattsfsctory Yiow* 
ever to know, that the construction of new boats if constant* 
ly and rapidly going on — and when the number is suffidenf, 
there will be a very large trade from the West, and from the 
rich valleys of Pennsylvania ; and if we are not greatly mb" 
taken, a large proportion of this trade will pass through oor 
Canal. At the same time we have reason to believe a cor* 
responding amount in value will return through the Chesa- 
peake and Delaware Canal.— Amongst the article of pr% 
duce brought fi^om the West, we msy name cotton from 
Tennessee, bacon from Indiana, tobacco and flour from Ken- 
tucky and Ohio, and bituminous coal from the Juniata. 

Although the tolls, on most articles which pass throogb 
our Csnai to and from Uavre-dc-Grace, hate been consi- 
derably reduced, yet, we have the satisfaction to know, that 
the aggregate amount has already increased ; and if, with a 
return of better times, the same proportionate increaae con- 
tinuea, we believe we may venture u> say that in a shoil 
time the earnings of the Canal will be sufficient to pay t* 
the Loan-holders a part of the interest now due to them. 

Since your last meeting, indeed during the prcsrnl Tear, 
a steam tow-boat company has been got up by the merehanta 
of this city, to tow the Pennsylvania Canal homim between 
this city and Havre-de-fS race. In tliis enterprise the Camil 
Company have afforded such lacililies as were neceeaaty t* 
aid in carrying it into effect. It is in the hands of aetiva 
business men, and is rapidly developing the fact that eaoal 
boata, when towed by steam«power, can navigate with oar- 
feet facility and safHy the mouth of the Suaquchaona Rivcr« 
and also the River Delaware. Indeed, so srcore, cheap, moA 
expeditious is this mode of conveyance, that a large wim- 
ber of boats of the smallest class avail themselves of it, and 
a set of the pottablejointcd boat from Piti»burg baa omdv 
the voyage in periect safety. 

Theie is now one tow boat betweea this dly and Deb- 
ware city^rat if the trade increases, as we hava rraaon to 
believe it will, the Towing Company will in another acaaoa 
find soflBcicnt employment for two boatf. They have tmm 
boats on the Chetapeake, one of which is kept in *<*«»^Trt 
me, and the other used as occasion reqoirea— and wbca net 
in use, i< kept in readiness to supply th« place of tb« int 
boat, in ca^ of accideDt to her. 
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The lamber and timber trade from the Susquehanna, still 
continaefl to furnish a large amount of tolls. 

The oyster business, which for a season was very small, 
has daring the past year been carried to a very great extent; 
this promises to be a continued source of revenue to the 
Company, as the oyster beds of the Chesapeake Bay, are so 
Yast, as to be considered inexhaustible. 

We feel well satisfied that the establishment of a line of 
tow-boats and merchandise barges, between this city and 
Baltimore, would be of great benefit to our Canal — and we 
are only surprised that some spirited concern do not embark 
in such an enterprise. The success attending the towing to 
Havre-de-Grace, ought to show the advantages likely to at- 
tend an enterprise of this kind. 

When we look at the boundless regions of the West, and 
consider the immense products of those rich lands, and the 
almost certain annual increase in their resources, and see 
with what facility and cheapness their productions can be 
sent to this city, through the various canals and railroads 
which lead directly to us — and then, again, reverse the posi- 
tion, and observe with how much facility they can carry 
back the dry goods, hardware, teas, groceries, and numerous 
other articles, which can no where be furnished on better 
terms than by onr merchants; and remember, that a full pro- 
portion of this great trade is to pass through the Chesapeake 
and Delaware Canal — we cannot for a moment doubt that 
this work will, at no distant day, give a much more cheer- 
ing prospect of remuneration to its proprietors, than has 
heretofore been presented to them. 

In compliance with a resolution adopted by the proprie- 
tors at their special meeting on the Ist of December, 1840, 
the Board have made arrangements for the redemption of 
the Randel debt, which becomes due on the 1st of July, 
1841, by the creation (under the necessary laws) of a new 
loan, entitled, " Funded Debt— Entitled to Priority of Pay- 
ment — and Transferable,'* bearing an interest of 6 per cent 
per annum, payable on the 1st of January and July in each 
year, until the 1st of July, 1851, when the debt will be due. 

During the Tear ending the lat June, 1841, there patted 
through the Chesapeake and Delatvare Canal the foU 
lowing f viz, — of 





Eattvfard, 


fFettward. 


Sacon, ... 


- lbs. 154,101 


235,412 


Bark, cords 475, and - 


- lbs. 2,428,178 




Boats with fresh fish, - 


301 




Boats and vessels empty. 


157 


1,976 


Beer, Ale, and Porter, 


.bbls. 16 


1,189 


Butter and Lard (Lard, East- 




ward, $5,453 lbs.) . 


- lbs. 139,010 


29,157 


Beef and Pork, 


- bbls. 440 


32 


Coal, ... 


-tons 1,190 


12,558 


Cotton, - 


- lbs. 498.620 




Coffee, . ... 


. lbs. 2,218.015 


710,990 


Copper, ... 


. lbs. 103,836 




Drugs, 


- lbs. 8,099 


103,254 


Dry goods. 


- lbs. 444,620 


576,919 


Fish, f tailed,) - 


bbls. 5,031 


663 


Feathers, . . - 


- lbs. 8,099 




Flour, - 


bbls. 40,482 


329 


Grain, ... 


bushels 410,600 


East 71,034 


Groceries, . . - 


- lbs. 503,433 


1,218,064 


Hardware and Cutlery, 


- lbs. 64,546 


316,604 


Hemp, ... 


- lbs. 


268,105 


Hides, green and dry, 


8,812 


12,130 


Iron — wrought, 


- lbs. 1,429,019 


571,207 


« castings and blooms, lbs. 3,035,565 \ 
" pig, - - - Ib8.8,427,8l5 5 


338,916 


Lcod, . - - 


- lbs. 132,330 




Lead— White and Red, 


- lbs. 


423,967 


Lime, slacked, - 


-tons 


4.810 


" unslacked, 


bushels 


103,902 


Lumber, (boards, plank, 






and scantling,) square feet 9,258,325 


122,818 


Timber, - - -cubic feet 1,012.002 




Staves and heading. 


1.046,736 




Shingles, ... 


7,434,561 





Rails and Posts, - 
Wood, (Hickory, Oak, 

and Pine,) - - cords 
Merchandise, (passed on 

tonnage of vessel,) - tons 

Merchandise, - - . feet 

lihdf. bblf. keg«. 

Merchandise, 86 1593 26 East 
" 168 2807 1819 West 

Molasses, - . - bbls. 

INails, .... lbs. 

Oil, bbls. 

Oysters, (passed on ton- 
nage of vessel,) - - tons 

Paper, .... lbs. 

Plaster of Paris, - - tons 

Rags, .... lln. 

Seeds, (Clover and Flax,) bush. 

Sugar, .... lbs. 

Salt, ... bush. 

Spirits, (foreign,) & Wine, bbls. 

Spirits, (domestic,) - - bbls. 

Queensware and Earthen- 
ware, ... lbs. 

Glassware, ... lbs. 

Window Glass, whole boxes 

Wool, .... lbs. 

Vinegar, - . « .bbls. 

Tallow, - - - - lbs. 

Shells, ... .tons 

Slate, ... .tons 

Shovels, Spades, and Forks, doz. 

Tobacco, (.raw,) - - lbs. 

Tobacco, (manufactured,) lbs. 



Eattward, ' Wetiipwrd* 
8,074 

20,162 East 1,885 



382 
8,030 



833 

70,990 



162 
464,344 



10,037 
26,674 

130,696 

10,255 

736,408 

343 
591 

87,272 

110 
37,531 

2,400 
66 



838.097 
624,434 



4,445 

174,106 
1,175 



139,238 
3,110 

998 

805,815 

26,875 

1,860 

5,391 

1,199,029 

405,136 

3,136 

64,643 

797 

70,986 

215 

90 

2,154 

141,364 

165,626 



J^umber of pattaget through the Canal. 

TromDel. From Chck Total. 

From June 1, 1839, to Jan. 1, 1840, 1,247 1,603 2,760 
From Jan. 1, 1840, to June 1, 1840, 802 81 1 1,613 

4,363 

From June 1, 1840, to Jan. 1, 1841, 2,033 2,062 4,1 15 
FromJan. 1,1841, to June 1,1841, 1,124 1,145 2,369 

. 6,384 



JSm^unt of Tollt received per latt annual ttatement. 

From June 1, 1839, to January 1, 1840, $36,091 56 

From January 1, 1840, to June 1, 1840, 18,020 95 

$54,113 61 



jSmount of Tollt received. 

From June 1, 1840, to January 1, 1841, 
From January 1, 1841, to June 1, 1841, 



$45,787 36 
23,627 58 

$69,414 93 



All which is respectfully submitted. 

By order of the Board of Directors, 

C. NEWBOLD J«., Pretident. 
Pkter Lbslst, Secretary. 

Chisapsakb & DiLAWARx Cahal OmoB,? 
Philadelphia, June 7, 1841 . > 
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Fellow Citizens of the Senate, 

and Honse of Representatives : 

The revolution of another politici|I year, under the wise 
direction of a beneficent Providence, brings as togeUier in 
a Legislative capacity, to execute the most important trusts, 
that could be confided to us, by our enlightened constitu- 
ents. The duty and the trust, thus imposed upon us, of 
making laws for the government of a people, such as com- 
pose the great body of the citizens of New Hampshire, in- 
volving all interests of property, and even life itself, admon- 
ish us to approach the performance of these duties, with 
chastened feelings, with thoughts elevated and enlarged, 
above and beyond the contracted circle of our own mere 
■elfish views and interests ; to take good care, that rio par- 
tial or unjust legislation, shall mar the symmetry, of the well 
proportioned system of equal and just Government, which 
we received from our patriotic forefathers, and our fore- 
fathers* God ; not to be uprooted and destroyed — but to be 
enjoyed and improved, preserved and transmitted, in like 
manner, to those who shall come afler us. If we in this 
generation, shall succeed in faithfully discharging these high 
and holy purposes, we need not fear but we shall have well 
performed our highest duties as citizens of the Republic, 
and have conferred the greatest and most valuable benefit 
in our power to bestow upon the successors to our heritage, 
the legacy of freedom. 

In the dealings of a just, though oft-times inscrutable. 
Providence, our country has recently been called to mourn 
the death of its venerable Chief Magistrate, and at a peculiar 
and important crisis. A new administration had but just 
succeeded to power, and assumed the responsibility of Go- 
vernment ; incipient measures had but just been devised, 
when death suddenly removed the individual, selected by a 
majority of the nation to fill the highest station in that Go- 
vernment This melancholy event afibrds a startling illus- 
tration of the fact, that ** in the midst of life we are in death," 
and that station and honors afford no shield against the 
■haft of death, but would almost seem to present to the " in- 
satiate archer," only a more shining and conspicuous mark. 
Of the late President widely different opinions prevailed, and 
we, fellow citizens, doubtless embraced those difierent opin- 
ions as honestly, and as ardently, as others : but, let us re- 
member only his virtues and ** the good that he did," while 
we permit his faults and foibles to rest in silence, the tro- 
phies of death. 

The present is a deeply interesting period in the affairs 
of our nation. The new administration has seen fiuto call 
an extra Session of Congress, which is now being held.— > 
The necessity of this call I am unable to perceive, and for 
the reasons therefor we are left mainly to conjecture. Let 
us hope, however, as every true lover of the honor and inter- 
est of his country will do, that those who have assumed the 
responsibility of the measure, will be able to give such good 
and siilTicient reasons for the course taken, as will satisfy 
the candid of its propriety, and tliat such policy may bo 
adopted and acted upon, by those who have the control of 
afitirs, as will continue to sustain our best interests and 
honor, and maintain unimpaired, that sacred charter of our 
lilierties, the Constitution of the United States. 

The National Government is clothed with certain dele- 
gated powers, which they may constitutionally exercise; 
but " all powers not delegated by the Constitution, nor pro- 
hibited by it to the States, are reserved to the States respec- 
tively, or to the people." Both the National and State Go- 
vernments possess powers which are separate and distinct : 
and the experience of more than half a century shows, that 
the two, when restricted within their own constitutional 
limits, afibrd to our citizens greater and more equal security, 
than any other known form of government on the Globe. 
Institutions that so well answer the most valuable purposes 
of all governments, should be cherished with every care, and 
raaintuined with all their efficacy and purity, by every sacri- 
fice that patriotism warrants, and with all the vigilance, that 



the preservation of true freedom ought to excite. While, 
therefore, the States should watrh with a vigilant eye every 
encroachment on their reserved rights, they should as care- 
fully avoid the exercise of any powers, delegated to the Na- 
tional (tovernment. 

The Congress of the United States are invested with full 
power '* to lay and collect taxes, imposts and excises, to pay 
the debts, and provide for the common defence and general 
welfare of the United States ;" — but with this authority they 
possess no power to collect a revenue for dUtribution among 
the States. Unfortunately for the Nation, in 1836 there 
had accumulated in the Treasury an Imexpected and largo 
surplus revenue, beyond the then existing wants of die Go- 
vernment ; and by a law of Congress called the " Deposit 
Act," that surplus was deposited with the several States for 
safe keeping. It was a deposit, and no more, ond so viewed 
by the friends of the then administration who supported the 
measure ; had it been a law to give, or distribute that sum to 
the several States, I am of opinion it would have found few 
friends in either House of Congress. 

It is to be regretted, that any of our sister States havo 
been seduced to stray from the safe path of strict economy 
in their public expenditures. Justice to the present anjl 
future generations would seem to require of those, who, as 
agents of the people, control the affairs of the States at the 
present time, a return and adherence to the strictest princi- 
ples of economy, in the performance of their several duties 
and trusts ; inaumnch as by such course only, can they rea- 
sonably expect to be relieved from the unfortunate embar- 
rassments, under which they now labor. The spirit and 
energies of the American people are still unconquered, and, 
we may almost say unconquerable, when exerted in a just 
cause. Our people are lovers of justice, not only in their 
individual affairs, but in those of the States and Nation. I 
feel the highest confidence in the ability and di«poBition of 
the indebted States to meet all their just responsibilities, and 
that too, without resorting to the National Government for 
aid. If a system of distribution to the States were to be 
adopted (waiving the constitutionality of such system) it 
would most clearly be exceedingly bad policy ; exhausting 
to the National Treasury, and corrupting to the States and 
/(he people. 

The General Government is authorized '* to provide for 
organizing, arming and disciplining the militia ;" — and it is 
very desirable that a new organization should be mudo. It 
is believed that we have one and a half million of soldiers 
enrolled in the Militia throughout the Union ; of this num- 
ber we have about thirty thousand in this State, who arc 
called out thrice in each year for inspection, drill and review. 
This mode of training so numerous a body of soldiers, is 
attended with a very great aggregate expense, of both timo 
and money, unaccompanied in the estimation of very many 
of our citizens by an equivalent advantage. The " right of 
the people to keep and bear arms," is a right dear to every 
freeman ; arms should be in the hands of every citizen of the 
Republic, who is able to wield them, and it is the duty of 
Government to prescribe such rules of organization and dis- 
cipline, as will give those arms the greatest possible efficien- 
cy. The system of organization and discipline to be useful, 
must deserve and receive the approval of those for whom it 
is established ; it must bo free from the charge of favoritism 
and partiality on the one hand, and not impose too heavy a 
tax on the time and money of the citizen on the other. All 
our citizens should be required, and held strictly to sustain, 
their fair share of the burthens of the system. 

It is believed that a division of our Militia into luniorand 
Senior classes, the latter being excused from active duty, 
except in cases of invasion and insurrection, and thus abridg- 
ing in efiect the term of time in which duty is to be required, 
and granting to the former an increased cnmpensation in 
proportion to the services required of them, withholding of 
course any compensation to the latter class, except when call- 
ed into actual service, would not only be a great saving of 
expense on the whole, but would advance the discipline and 
effectiveness of the former class, by enabling them to devote 
more time and attention to the school of the soldier, than 
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uiid«r oor pretent lystcm would be deemed just and expedi- 
ent to require. 
The present it no time to relax in the encouragement and 

3)port of a irell regulatra militia. How soon we may be 
led upon to defend the liberty and country inherited from 
oor patriotic sires, we cannot know; but this we are assured 
that while the nature of man remains unchanged* the mani- 
festation of a constant readiness and ability to defend our- 
§t\f9B is the surest guaranty aj^amst aggression. While 
■peaking of the subject of our militisi permit me to call your 
attention to that of our field artillery. Most of our regiments 
■re now supplied with »mali brass field pieces ; they answer 
well the purpose for which they were designed, that is, to 
■ocnatom our soldiers to the exercise and use of this kind of 
ordnance. In some few recent instances, these light pieces 
have been exchanged by the State for those of a heavier class. 
Doubts have been expressed as to the adoption of^ this mea- 
rare aa a general rule; the smaller size are equally useful, 
■nd far more convenient for all purposes of exercise and drill, 
■nd a Miving of much expense. 

By reference to the charters of the Banking Institutions 
in this state, it will be seen that several are soon to expire 
by limitation, and it consequently becomes a question of im- 
portance as to what ought to be our policy towards them. 
It if believed in this State, we have fallen into what is now 
deemed a very common error in- this country, that of eatab- 
^ lishing too many banks^more than the interest of commu* 
nity requires, which is the only proper reason for the estab- 
Hihm^ent of any. This error, it it should thus be considered, 
the Legislature will soon have a favorable opportunity to 
eorrecL It most be admitted, that recent developments in 
the management of certain banks in<the nation, have tended 
to shake whatever of confidence a large portion of commu- 
nity bad in them. Peculation and fraud, of such aggravated 
character, have been committed among those entrusted with 
the control of these institutions, as to become truly alarming. 
Some of these banks appear to have turned aside from their 
lawful sphere of operations, and instead of impartially lend- 
ing their aid to the general business of the country^ (as it was 
" the object of their establishment to do,) to have contributed 
their means mainly to the aggrandizement of a few favorites. 
Banking institutions have become so numerous, and their 
notes have so extensively assumed the place of money as a 
cireulating medium, as apparently to render such institutions 
indispensable; that to effect any important change in the 
■yetem, even with acknowWged public interest on the ride 
of reform, has become a task of no. ordinary magnitude and 
difficulty, and would require the most' mature deliberation. 
It is, however, gratifying to believe that the banks in 
New Hampshire, with few exceptions, have fulfilled their 
appropriate duties to the community with a commendable 
degree of fidelity, and have shared lai^ely the public confi- 
dence ; they should be hdd to a rigid and strict accounta- 
bility on all their engagementa, widi no hope of legislative 
£ivor on failure to redeem, on demand and in specie, all their 
promises. I would auggest the pnipriety of limiting, by law, 
the amount that may be loaned to any one individual or firm, 
■nd also, by legal enactment, prevent the control of any bank 
in this Stste passing into the hsnds of those who are not 
dtixens of the State. It has long been desired to limit the 
denomination of notes the banks may be allowed to issue ; 
this, if judiciously commenced and persevered in, will, it is 
believed, be attended with favorable results, in restoring and 
continuing in circulation a greater amount of specie. The 
re^ihartorin? of our present banks, so far as their issues are 
concerned, will afiiird the Legislature opportunity to carry 
this reform into effect. These remarks and suggestions are 
made In no spirit of hostility to bsnks, as such ; they are 
convenient and useful, when based on substantial capital, 
■nd properly conducted, f believe it is the desire of all, to 
correct abuses wherever they exist, and under safe and strong 
regulations and restrictions to improve our banking system, 
rather than to uproot and destroy it. 

I have received Repoita from the B:ink Commisaioners 
in relation to a portion of our banks, and hope, early in the 
 uaio n, M be able to lar before the Legislature their reports 
on the condition of all the Banks in the State. 



*' Knowledge and learning generally dilTosed through  
community being essential to the support of a free govern- 
ment," it is made the duty of the Legislature, by the Cmi- 
stitution, ** to cherish the interests of literature and the sci- 
ences." It is a source of congratulation that our ancestors 
early adopted the system of free common schools as the best 
means of promoting the general diffusion of knowledge 
among all classes of citizens ; the direct tendency of which 
is to foster and strengthen the feelings of equality, in respect 
tp political rights, and to make that feeling fact which con- 
stitutes the main support, and affords the surest guaranty of 
the preservation of our republican institutions. It is a high 
saiisfaction, that the generous and enlightened -principles of 
the founders of this admirable system have been, and still 
are, warmly cherished. Statistics recently furnished, show 
that our common schools and other institutions of learning 
in the State have not been left to languish for want of sup- 
port, but that their benign influence has been felt as general^, 
and that the benefits of education have been as widely dtJt* 
fused, and as highly appreciated and enjoyed, as in any 
State of the Union. Much has been done here, as well aa 
elsewhere, in the cause of education ; but doubtless much re- 
mains to do.. The standard of education in our common 
schools might well be raised, and improvements in the quali- 
ty and method of imparting instruction, it is presumed, in 
many instances, might be adopted. This is said to be an 
age of improvements; to attempt to keep our present posi* 
tion merely will be to retrograde; and we certainly ought to 
do neither in the matter of endeavoring to improve oor morAl 
or social condition. This subject is entitled to your earnest 
consideration, and in any measures you may propose, con- 
ducive to the end desired, I shall be moat happy to co-ope- 
rate. 

The State Prison has now been under the charge of the 
present Warden for one year, and for the most of that time 
the convicts there confined have been employed directly 
on behalf of the State. I believe that order and strict dis- 
cipline have been perseveringly maintained, and that the 
police of the prison is inferior to that of no other prison in 
the Union. The State has recently made a considerable 
outlay, to commence and cany on business in the prison on 
its own account ; and I trust that, considering the general 
embarrassments of the times, the result of the measures will 
be found, at least not to be disastrous. I entertafn strong 
hope that our State Penitentiary will yet cease to be a bur- 
then to the Treasury, and still answer well the end of its 
establishment, as'a place of strict and secure confinement to 
hard labor, of those whom the laws condemn to be its in- 
mates. The pardoning power, I apprehend, has been loo 
often exercised, not only in ttiis, but other States, towards 
crimintls condemned to ordinary punishment. A pardon 
hA, in consequence, liecome a matter of hope and of confi- 
dent expectation to many of those sent to our prison. The 
influence of this state of feeling is undoubtedly bad in its 
effects on most convicts. The remedy is easy, and I trust 
will be adopted. A report from the Warden, detailing more 
particularly the state and prospects of the Institution, may 
be expected at an early day. 

The Act of the last Legislsturo abolishing imprisonment 
fur debt in this Slate, was undoubtedly jo»t in itself, and In 
accordance with the principles of humanity, and tho spirit 
of the age. I rejoice that oor statutes are at last freed of the 
odious principle that visited upon poverty consequences that 
should attach only to crime. I would here suggest the in- 
quiry, whether some small portions of the uncollected avails 
of the debtor's labor might not justly and consistently with 
the best good of the community, be exempted from the opera- 
tion of the Trustee process. The benefioal effect of audi ex- 
emption would be felt by many of the unfortunate debtor 
class, in the encouragement it would aflfbrd them to perse- 
vere in their labors to support themselves, and perhaps fiuni- 
liea whoee entire dependence is upon the proceeds of their 
labor for subsistence. The inquiry I think ia one worthy 
of your consideration, and cannot Irat hope it naay hmsI  
favorable response. Bot let ua not Ibrget, in the meontinie^ 
that impartiality is an essential conatitoent in jost kgialBtioa: 
that crediton^ as well ■• debtoii, luive lights that ontntilled 
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to eqoftl protcdioii. Some additional enactments to protect 
the joat righli of the former daaa, to aecore the honeat and 
indcBrtrious from becoming m prey to the idle and diahonest, 
will befoand neoeaaary. The committee appointed tore- 
ynm the lawa of the State, ander inatnictiona fay the laat 
Legldature ao to do, will probably report for yoor conaidera- 
tion a code of laws on thia anbjecL 

Since the last aeanon of the Legislatare, the ooontiea of 
Bdknap »nd Carroll have been organized and gone into 
aucceaifgl operatiun. Six new terms of the Court hsve thos 
been crested, and may render a new organization of the 
other tenns of th^ Coart neoesaaiy. I woold alao aoggest 
to the Legislatare, whether, so far as any inoease of expenae 
and dntiea hsTO been impoaed npon the Court, each allow*' 
anee ahoold not be made, that the compensation of the Jodges 
ahonld oontinoe at least equal to what it was when fiist ea- 
tabliahed. The subject was under the consideration of the 
last Legislature, but I lielieve no definite action was had^ — 
We ought to cherish a rigid economy in the administration 
ofaUour Stateaflairs — no sinecure offices should be allowed 
to exist, and no extiaTagant aalariea diould be given ; but it 
does aeem to me that the compenaation to our judicial officecs, 
eapecially since, beaides the natural increaae of buanesa, we 
have impoaed additional dntiea and expenae upon them, 
ahonld, in justice, be increased. I hope this subject will re- 
ceive sod engage the attention of the Legislature, and that 
it will meet wiUi that fiivor which I am confident a frill ex- 
amination of its merits will show that it deaenrn. 

By a recent communication from Dr. Jackson, our State 
Geologist, I am informed he is busily employed in theprepa- 
imtion of his report, which he hopes to have completed be- 
fore the doae of the aeaaion. His ** report will embrace the 
general ontlinea of the aonrey, and aome of the most im- 
portant helM which bear upon the economical uae of miner- 
aJa ; alao a aeriea of veiy delicate chemical analytea on min- 
erals and aoils ;" that being deairoua of preaenting as many 
eeeorate analyaea aa poaaible, he continued hia work in the 
laboratory to the latest moment, and which has consequent- 
ly debyed an early publication of his report. I retain undi- 
minished confidence, that this survey wiU diadooe great and 
valnahle sources of mineral wealth in the State, beside im- 
parting much useful information to the agiicultural interest 

Tlie sppropriation for the education of the indigent deaf and 
dumb, has been applied to the object intended ; as ako in part 
the appropriation for the education of the blind. Of the foi mer 
claaB» the applicanta are more numerous, and will require at 
least the full amount appropriated yearly for their benefit. 
On the other hand, the indigent blind are few in number, 
and require less at present than the amount of the yearly 
appropriation for this purpose. 

In conclusion. Gentlemen, be aasured it will givomemuch 
aetiafoction to unite with you in the adoption of auch mea- 
surea aa ahall beat promote the welfere and proaperity of our 
Hdlow dtizena. 

JOHN PAGE. 

State of New Hampahire, 
ExicuTiTK DarABTJCiirT, June, 1841. 
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l^lseorverjr of Tin Ore* 

Extract of a letter, dated Walpole, N. H., 15th June :— 
Dr. Jackaon, the State Geologist, states the certain existence 
of tin ore on the eastern slope of the White Mountains, in 
the town of Jackson, county of Coos, N. H. Dr. Jackson 
appears to be of the opinion that the ore will prove to be 
abundant— if so, this is the first discovery of tin in quantity 
in the United States. 



Cattle pasalits^Uie 8itsqiiebaiiia» Bridge* 

It appears from information obtained from the toll collec- 
tor at the bridge over the Soaquehanna, at Harrisbarg, that 
aeven thouaand eight hundred and fifteen head of fot cattie 
paaaed over on the bridge, beside three' hundred that forded 
the river, on thdr way to an eastern market. The average 
valoe per head waa eatimated at $65, making the total 
•moontr' '""' *"' ' — -"^nth*. 



Proposed Bank of the United SCatet. 

The following is the report of tbe-Select Committee of the 
Senate on the Currency, dec of which Mr. Clay, of Ken- 
tucky, is Chairman, as read by him in the Senate on the 32d. 

The committee to which waa referred ao much of the 
Preaident's Meaaage as relates to a uniform currency, and n 
suitable fiscal agent capable of adding increased fecUitieB in 
the collection and disborMment, and security of the public 
revenue, have had the same under consideration, aiiil beg 
leave to report : 

That, after the moat attentive and anxious eonsidcfatioii 
of the state of the currency, and the finances of the Goveni- 
ment, in all their interesting and important bearing, the com- 
mittee have arrived at the same ooncluflon Vith the Secre- 
tary of the Treasury, that a aound and just poGcy requires 
the establishment of a Bank of the United States with m 
little delay as practicable. 

The committee have neither time nor inclination to enter 
into a dtKOSBion of the question of the power of Congraaa^ 
under the Conatitntion of the United Stalea, to f^tHtth a 
National Bank. After all that haa been nid and written on 
that question during the long period of half a century, noth- 
ing remaina to be added that would be likely to shed much 
new light upon it It ought in the opinion of the coounit- 
tee, to be regarded as a setUed question settled by the q>- 
probation and judgment of the People, by the anthori^ of 
the Legislature, by the sanction of the Executive Depoit- 
ment of the Government and by the aolemn adjudication of 
the Judiciary. If it be not regarded as a decided question, 
when, in the collisions and conflicts among men, arising out 
of diverrity of opinion and judgment, ia a eontroveited 
matter to be considered as terminated and quieted ? 

Nor do the committee deem it neceaaary to diacnaa the 
question of the expediency of eatabliahing auch an institu- 
tion as a Bank of the United States. On thia there is evm 
leaa contrariety of opinion than on the former question, 
On both, it ia the deliberate conviction of the fommittee that 
a vast majority of the People of the United States concur ; 
and that they are now looking with anxious solidtode to the 
deliberations of Congress, under the confident hope that a 
Bank of the United States will be estabUshed at t^e present 
extraordinary sesrion of Congress. 

Passing by therefore, those two questions as being unne* 
cesaary to be further argued and assuming what the com- 
mittee verily believe, that a National Bank is indispensably 
neces^^ry, they will proceed at once, to the particular form, 
powers and fecultiea with whioh it may be expedient to in- 
vest such an institution. And here the committee have no 
heaitation in aaying that, confiding in the experience of foity 
yeara, during which the nation haa enjoyed the benefit of a 
National Bank, and during the greater part of which it haa 
realized every reaaonable hope and expectation in the opera- 
tiona of auch an institution, they came to the conclusion 
that it would be wisest to dismiss all experiments, and to 
cling to experience and asaume the laat diarter granted by 
Congreaa aa the basis of a new bank, engraftmg upon it 
auch restrictions, guaranteea, amendments, and conditions, 
ss have been found necesssry by actual experience. 

The Secretaiy of the Treasoiy came to a similar conclu- 
sion ; and in his report, and the draught of a bill which ac- 
companies it, he has taken as his model the charter granted 
by Congreas in 1816. On that he haa auggeated a great 
many valuable improvements, most of which the committee 
have incorporated in the draught of a bill which they now 
report to the Senate. On this drsught they with to oiSer to 
the Senate some brief explanations and observations. 

The committee have adopted Washington city, proposed 
by the Secretary of the Treasury, as the place of kioation 
of the principal bank. They believe the place of its loca- 
tion is a subordinate question ; but there are many advan- 
tages from the proximity of the Bank to the Government. 
The distribution of the captital of the Bank among the ae- 
veral commercial cities, in proportion to their respective 
wants and magnitude, is what they naturally deaire, and 
what will doubtless be done. But to guard against the ex- 
I ercise of any undue GoTemmeat or official influencef or the 
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impotation of any unworthy transactions, the committee 
have thought it expedient to deprive the parent Bank of all 
power to make any discounts or loans whatever, except 
loans to Government, authorized by express law. In order 
to ensure the command of the best financial abilities of the 
country, the bill provides that the Directors of the Parent 
Board, which is to consist of nine members, shall be paid 
for their services by the Corporation, and all compensation 
to the Directors, in the usual form of bank accommodations, 
is utteHy prohibited. 

Thus, the Directors of the Bank at Washington will be- 
come a Board of Control, superintending the branches, su^ 
plying them with a currency, and banking exclusively 
Cluvugh the agency of their offices of discount and deposit 

The capital of the Bank, proposed by the Secretary, is 
ietained ; but a power is reserved to Congress to augment 
it by the addition of twenty millions, making the aggregate 
amount ultimately fiAy millions of dollars, if that should be 
found to be necessary. 

To guard against undue expansion of the currency by 
the operations of the Bank, various restrictioDS and securi- 
ties are introduced. 

1. The dividends are limited to seven per cent, per an- 
num, and, after accumulating a reserved fund of two mil- 
lions of dollars, to cover losses and contingencies, the excess 
beyond that seven per cent, is to be paid into the public 
Treasury. And, whatever excess remains at the end of the 
charter, beyond the reimbursement to the stockholders of 
the capital stock, is also to be paid into the Treasury. If 
Che dividends fall below seven per cent during any year of 
Che charter : the deficiency is to be made good out of the 
•urplusses previously paid into the Treasury. The effect 
of this provision is, to make a permanent and invariable 
fleven per cent Bank stock, assuming that the administra- 
tion of the Bank is conducted with integrity and ability. 

2. The debts due to the Bank are required not to exceed 
Che amount of the capital stock actually paid in, and 76 
per cent thereon ; which is a greater restriction than usual. 

The total amount of debts which the Bank is authorized 
Co contract, over and above the deposits, is not to exceed 
Cwenty-five millions of dollars, which is also a greater re- 
etriction than was placed upon the Bank of the United 
States. 

3. The publicity which is required of the general condi- 
tion of the Bank, and the full and complete exposure to 
committees of Congress, and to the Secretary of the Trea- 
sury, which is amply secured, of all the books and transac-. 
tions of the Bank, including private accounts. 

4; The prohibition of the renewal of any loan ; thus put- 
' ting an end to all mere accommodation paper, as far as prac- 
ticable, and confining the Bank to fair business transaction. 

And 6. The Bank is prohibited from making any liEirther 
discounts or loans whenever its notes in circulation exceed 
three times the amount of specie in its vaults. 

To protect the community and the stockholders against 
the mismanagement of the Bank, several provisions have 
been inserted, which it is hoped may be effectual. 

1. No paid officer of the Bank is to receive leans or ac- 
commodations in any form whatever. 

2. Securities are provided against abusive use of proxies, 
such as that no officer of the Bank can be a proxy, no proxy 
can give more than 300 votes, no proxy to be good which 
is of longer standing than ninety days. Sec. 

3. A prohibition against the Corporation's transacting any 
other than legitimate banking business ; excluding all deal- 
ing in stocks, and all commercial operations. 

4. A requisition that a majority of the whole number of 
the Board of Directors, shall be necessary to transact the bu- 
siness of the Corporation. 

6. Ample power to make the most thorough examination 
into the condition and proceedings of the Bank, down to 
the accounts of individuals, by totally removing from the 
Secretary of the Treasury and committees of Congress the 
veil of secresy. 

And 6. By denouncing and punishing as felony the crime 
of embezzlement of the funds of the ]0ankwhen perpetrated 
by any of its officers, agents, m servants. 



Concurring entirely in the sentiment expressed by the 
Secretary of the Treasury, that many wise and patriotic 
statesmen, whose opinions are entitled to consideration and 
respect, have questioned the power of Congress to establish 
a National Bank, and that it is desirable, as far as possible, 
to obviate objections and reconcile opinions, the committee 
have attentively and earnestly examined the provision, in- 
corporated in the draught of the bill of the Secretary, in re- 
gard to the branching power of the Bank, and they would 
have been happy if .they could have reconciled it to their 
sense of duty to adopt it But, after the fullest considera- 
tion, they have been unable to arrive at that result 

It was not without some hesitation that the committee 
agreed to the location of the Bank in the District of Colum- 
bia. This they did because they believed that the utility of 
the Bank did not so much depend upon the place of its lo- 
cation as upon the capital, faculties, and powers which should 
be given to it. But to isolate it in this District, without 
giving it any other branching power than such as it might 
derive from the consent of particular States, would be to 
create an enormous District Bank, devoid of effective na- 
tional character. Such a Bank would be a Bank only of 
the District of Columbia, and its offices of discount and d^ 
posit would be nothing more than banks of the States which 
might allow them to be planted within their respective lim- 
its. For all national puiposes Congress might as well re- 
charter one of the existing District Banks, enlarge its capi- 
tal, and give it authority to establish offices of discount and 
deposit in any State that would permit it to be done. 

The committee believe that the capital of a bank so con- 
stituted would never be taken ; and that, if taken, the insti- 
tution would be wholly unable to accomplish the great and 
salutary purposes for which it is desired ^and should be de- 
signed. 

But the question of establishing a bank thus to be re- 
stricted and circumscribed involves higher and graver con- 
siderations than those of mere expediency. The General 
Government has or has not the power to establish a National 
Bank. If it has the power, it derives from it the existing 
grants in the Constitution of the United States. The com- 
mittee believe it has the power and ought to exercise it. — 
But after a contest during the last ten or twelve years in 
respect to the constitutional power of Congress, which has 
been marked by so much animation and bitterness, a for- 
bearance to exercise the power would be a virtual surrender 
of the power. If a bank were to be created, whose opera- 
tions within the limits of the States were dependant, not 
upon the will of Congress, but upon the will of each State, 
separately announced, the creation of such a bank would 
add another to the list of disastrous experiments, and would 
be tantamount to a relinquishment of the national power, 
and it could never be resumed. 

The power of the Federal Government is only to be found 
in the grants of the Constitution. If they are inadequate 
to the fulfilment of the great purposes of its establishment, 
they can only be increased in the mode of amendment which 
the instrument itself has prescribed. They cannot be aug- 
mented by the grants or consent of any State or States short 
of the number of two-thirds, whose concurrence is neces- 
sary to give validity to an amendment A derivation of 
power to the General Government from the consent of par- 
ticular States would be umtound in principle, and the com- 
mittee apprehend dangerous in practice. Admit such con- 
sent to bo a legitimate source of power, the Government 
would not operate equally in all the States, and the Consti- 
tution, losing its uniform character, would exhibit an irregu- 
lar and incongruous action. 

^ Entertaining these deliberate views, the committee are de- 
cidedly of opinion that no bill for the establishment of a 
Bank in the District of Columbia will be effectual which 
does not contain a clear recognition of the constitutional 
power of Congress to establish branches wherever, in the 
United States, the public wants, in its judgment require 
them. They cannot consent that a bank, emanating from 
the will of the nation, and imperatively demanded by the 
necessities of the Government and of the nation, shidl be 
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wholly dependent for its useful operation upon the will of 
each and eveiy State, distinctly expressed. 

Accordingly, in the draught of a hill now reported, the 
right is asserted to exercise the branching power of the bank 
independent of the assent of the States. The committee 
dare not allow themselves to believe that the bill is free from 
an defects, but they do hope that these, in a spirit of liber- 
ality, will be corrected by the superior wisdom of the Senate 
and of the House, and that the present session will be sig- 
nalized by the establishment of a national institution, which 
has become a desideratum to the genial prosperity. 

The advantages which will flow from such an institution, 
in both our domestic and foreign relations, are manifest and 
incontestible. 

It will give the people a sound currency of uniform value 
throughout the Union, which is just as necesaaiy to the suc- 
cessful operation of all branches of business as pure air or 
water is to the preservation of human life or health. 

It will revive and extend commercial intercoum, which 
for want of a common medium, has been almost suspended 
between different parts of the Union. 

It will reduce domestic exchanges from the enormous pre> 
miums and discounts now firequently paid, to the moderate 
standard growing out of the mere cost and insurance on the 
risk of transporting specie firom one to another part of the 
Union. 

It will, consequently, save hundreds of thousands of dol- 
FeiB now annually lost in transactions of exchange. 

It will essentially benefit the manufacturing interest by 
enabling it to realize sales and the proceeds of sales. 

It will powerfully contribute to the resumption of specie 
payments by the banks, whose existing delinquency is the 
greatest source of all prevailing pecuniary and financial em- 
barrassments. 

It will greatly tend to prevent and correct the excesses and 
abuses of the local banks. 

It will furnish a medium common to all parts of the 
Union for the payment of debts and does to the Govern- 
ment ; thus rendering duties and taxes uniform in foct as 
well as in name. 

It is indispensable to the convenient and successful finan- 
cial operations of the Government in all the departments of 
eollecticm, safe-keeping and disbursements of the public re- 
venue. 

Such are some of the domestic benefits which the com- 
mittee fully believe will be secured by a National BanlL — 
Those whidi appertain to oar foreign relations are also 
worthy of serious oonndention. 

If it be true that money is power, its concentration under 
the direction of one wiU, sole or collective, must augment 
the power. A nation without such concentration of power, 
maintaining extensive conunercial intercourse with another 
nation possesong it, most conduct that intercourse on a con- 
dition of inequality and disadvantage. National Banks, in 
other eonntries, beget the nec e ss i ty, therefore, of a National 
Bank in this oountiy, in like manner as National Govern- 
ments in foreign nations most be met by a National Govern- 
ment in onn. 

Accordingly, we have seen the influence exerted by the 
Bank of England upon American interests, when those in- 
terests were exposed to the action of that Bank, and were 
left without the protection of a Bank of the United States. 
The committee do not wish to be understood as intending 
to express any approbation of the commercial operations in 
which the Pennsylvania Bank, assuming tlie Bank of the 
United States, engaged, when that state of things arose. 

But they do mean to say that the interest! and dignity of 
the United Slates demand that they should not be exposed, 
beyond the neoesaaiy and legitimate influence of moitetary 
and eommerdal operations, to the action of a foreign bank- 
ing institution. They believe that, without a compeUsni 
Bank of the United States, foreign Naiional Banks may 
and probably will exercise an ondue and possibly pernicious 
influence upon our interests. 

In this view of the ease, the question is, wb<;tlier it is 
better that we wbmM be left liiUe to be maierially aflected 



by a foreign institntion, in which we have no interest, owa 
which we can exert no control, which is administered sdely 
in reference to foreign interests, or we shall have an Ameri- 
can Bank, the creature of our will, subject to American au- 
thority, and animated by .American interests, feelings, and 
sympathies 1 

The committee could not entertain a doubt in such an al- 
ternative. And, in refemice to the foreign aspect of the 
Bank, the committee thought it expedient to allow it to deal 
in foreign lulls of exchange, which are the barometer of the 
state of our foreign trade. 

In condusion, the committee think it proper to say tbet 
they have given due consideration to the various memorials 
referred to them, and to the instructions moved by aScnalor 
from Mississij^i. 

They subjoin that wherever, in this report, the committee 
is mentioned, a majority of the committee is to be under- 
stood. 

All which is respectfully submitted. 



Lake Commerce of t:i€^elmMd» 

For the following gratifying exhibit of the progreaive 
Lake Commerce of Cleveland for the last ten yearsi, we are 
under obligations to Mr. Collector Merwin. It shows, in %ea 
yean, an improvement from 1 steamboat, 12 scfaoonen, 2 
sloops, an aggregate tonnage of 1029 tons ; 213 vessel ar- 
rivals and 218 vessel departures — to 7 steamboats, 54 
schooners, 3 sloops, 2 brigs, an aggregate tonnage of 9504 
tons, 1344 vessel arrivals and 1344 vessel departures. The 
number of steamboat arrivals at this port in 1840 was 1020, 
and the aggregate amount of tonnage, vessels and boats, 
477,960 tons ! llie value of exports by vessels alone ia 
1840 was about five million of dollars. 

Principal articles cleared in vessels from this port doriDg 
the year 1840, as follows : 

Bushels of Wheat 7,t00fi00 

Barrels of Flour SOO/XKf 

•* Fork 38,000 

« Whiskey , 13/M 

Pounds of Butter 786,000 

** Lard 600,000 

Bushels of Com 68,000 

** Mineral Coal 169,000 

Of the above, there were exported to the Provinoes of 
Upper and Lower Canada : 

Bushels of Wheat 605,550 

Barrels of Floor 70fi9^ 

GEO. B. MERWIN, ColleeteR. 

Cnstom-House, May 18, 1841. 

[ CUvtland UtroU, 



FlowrljaK Ia Akroa« 

There are thirteen pair of miU-etoncs in Akron grindiaf 
at this time on an averageper day of 3000 bushels of whesL 
This will probably fall oflf some in July and Angosl, and 
taking the average a* 2000 bushels per day, whidi is low 
enough, the number of bushels of wh^ which will be 300< 
OOU busheb or 60,000 barrels of floor, worth aC 
prices over ^200,000</— [^rac«n. 



•el 

Balmon are very plentiful tliis season* Dr« Drew, of As* 
gusta, says, tliat one morning lately, be noticed in itm mar* 
ket, one hundred and Mxj that had been taken near oar 
wliarves the previous night llieir weight, we fth<njld think, 
would be about seventeen pounds each. At tea 
pound this would make that night's Ute worth 1255. 
understand that one has been caugtit in Bath this 
weigliing seventy pouruis. It wss sent to Boston, lor the 
epicures, 

'i*b^)r have been sold as low as eight cents per lb., ihoogii 
the price, wb<a they fiist appear in taaAu^ is |1 per lb. 

\,VwilaMd Argute 



Ve 



408 



RATES OF EXCHANGE, BANK NOTES AND SPECIE IN NEW TORK. 



[Jew, 



T«b«wco bnalaeM mnd lis pro^rcM Ia Pl&lla* 

Wa wOTe enrioof to know the progreat of the bonneai 
•ifice 1896, and the followiog was the reiolt of om exami- 
. nation for each year up to Jane the 10th, incliidiDg, ofi 
eoorie, leee than half the boaineaf portion of the leason : . 

1838 1^74 hhds. 

.1839 ; 1,077 « 

1840 2,455 «* 

1841 3,344 « 

Thus we fee that op to yesterday this season has 3rielded 
more than twice as much as 1 838, and more than three times 
as much as 1839. The caose for the deficiency in 1839 
was the ihortness of the crop in the West, the preceding 
year, owing to the protracted drought. 

This year we have bad very little heavy tobacco by the 
way of New Orieansi The principal receipts have been of I 



the lighter tobacco from the West, via the State improfe- 
ments.— {7. S, Gazette, 



TcDovr FcT-er lA Dntdiocs Cowatjry H« T« 

The Pooghkeepaie Eagle states that last weeiE, near 
Haghsonville, in the town of Fishkill, there was a decided 
case of yellow fever, which proved fatal, and bore all the 
characteristics of that dreadful disease, the patient ezpiiing 
with black vomit, bleeding from the head, dtc., and the corpse 
being in such condition that it oouM be kept bat a abort 
time. The deceased, it is said, had spent the winter in New 
Orleans, and had just returned in feeble health, bringing witk 
her, it is supposed, the seeds of the complaint, although 
there has been nothing of the kind in that city for six 
months. Yellow fever in the country is certainly something 
entirely new for this latitude. 



(Tables Continued from page 218.) 

S.— Prlcei of Specie at If e^r York duriiff tbe year 1S40. 



Specie. 


January 1. 


February 1. 


March 4. 


AprU 1. 


AmitriRftll flPOldt rtrrs*t«tt-i-i>t'-'tv'^ 


7 a - p 
par a J p 
par a — p 
$4 85 a$4 90 
4 96 a 6 00 
16 00 a 16 10 
16 65 a 15 76 
4 a 6 p 
6 a 6 p 
la IJp 
par a i p 
93 a 94 c 


7 a - p 
par a J p 
par a — p 
4 85 a 4 90 
4 96 a 6 00 
16 90 a 16 10 
16 60 a 15 70 

2 a 3 p 

3 a 6 p 
ia Jp 

^par a J p 
94 a 95 


7 a — p 
par a i p 
par a — p 
4 85 a 4 90 
4 95 a 6 00 
16 20 a 16 35 
15 60 a 15 70 
3 a 6 p 
6 a 6 p 
ja 1 p 
par a J p 
94 a 95 


7 a - p 
par a } p 
par a — p 
4 85 a 4 90 
4 95 a 6 00 
16 25 a 16 35 
15 60 a 16 70 
2ia 4 p 
4 a 6 p 
ia I p 
par a J p 
94 a 95 1 


do. (new coinage] 

Portoffuese sold ••••..' ..•••• 


Sovereiirns. ••••••.••■••.•.•>..••« 


lIltftVY ffUtnCM •sa.«pss>«aB*aasvr« 


Doubloons. Soaniah •••... 


do. Patriot. 


Dollars. Soanish 


do. Oarolus .................. 


do. Mexican -. ... 


American half dollan .... t ...... ^ . 


FivA.frane nieces. 
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Specie. 


May 2. 


June 3. 


July 1. 


August 4w 


American aold. ................... 


7 a - p 
par a i p 
par a — p 
$4 86 a 4 90 
4 96 a 6 00 
16 25 a 16 60 
15 60 a 16 70 
2ia 4 p 
4 a 6 p 
4a 1 p 
par a i p 
93i a 94} p 


7 a — p 
par a i p 
par a — p 
4 85 a 4 90 
4 95 a 6 00 
16 80 a 16 10 
16 60 a 15 65 
lia 2i p 
3 a 6 p 
ia i p 
para ip 
93ia 94i p 


4 a 6 p 
par a J p 
par a — p 
4 84 a — 
4 95 a 6 00 
15 76 a 16 00 
15 67 a 15 63 
lia 2i p 
3 a 6 p 
ia ip 
par a — p 
9dia 94 


4 a Op 
par a i p 
par a — p 
4 84 a — 
4 96 a 5 00 
15 80 a 16 12 
15 67 a 16 63 
lia 2ip 
2io 4 p 
ia i p 
par a — p 
93ia 94 


do. (new coinage) 

Portuffuese arold •..••.•......■•..• 


Soveraiirns .••..••.. 


Heavv flrulneaa ...............••*« 


Doubloons. Soaniah .•......*...... 


• do. Patriot 


Dollars. Soaniah 


do. Carolus ..■.......•.••.... 


do. Mexican 


American half dollars , r m *»%,,** t ^ r 


Five-frano nieces 
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Specie, 


September 2. 


Octobers. 


November 4. 


Deorasber 21 


AmAricftn orold ................... 


4 a 6 p 
par a i p 
par a — p 
$4 84 a — 
4 95 a 6 00 
16 00 a 16 25 
15 57 a 15 63 
2 a 3 p 
2ia 4 p 
ia ip 
para — p 
93i a 94 


4 a 6 p 
para j p 
par a — p 
4 84 a ^ 
4 95 a 6 00 
16 85 a 16 50 
15 65 a 15 70 
3 a 4 p 
SitL 5 p 

ia ip 
par a — p 
93i a 94 


4 a Op 
para i p 
par a — iJ 
4 84 a — 
4 95 a 5 00 
16 40 a 10 60 
15 70 a 15 75 


4 a 6 p 

per a i p 
para — p 
484 a — 
4 95 a 6 00 
16 40 a 16 00 

1R *7A » IA rrR 


do, (new coinage) 

PortnornfMM sold .■.«.*..ftT'-^i'->* 


8nvArai<mfl ....................... 


fffM w niineas ....*.•«.••...••■•* 


Doubloons, Spanish .^. . . . 

do. Patriot 


DoIlanL Snanish ■■....■.•..*f*..TT 


6a 6p 6ia ffp 
5 a 6 pi 6 a S p 

11 a li V IJ* 9 » 


dok Carolus .■..■>«*«-t- 


do. Mexican. ...•■••. ..-•.t-*- 


AmjiriAftn kftlf HnllarH ...... 


*3 *■ *4 r 

par a — p 
94 a 94i 


para i p 
94 a- M| 


Five-franc vieces. ........^t 
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1' 
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N 
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1 1^ 
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*^« 


^h 
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^U 


n^ 
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*M 


M* 


1 « a 
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1 Hi 


n» 
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k X a 
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u< 
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• % • 
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1 «& at 
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3: 


7 a 


ft 1 


I ftH. 


ft ft 


ft! a 
of a 


V 1 
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4 J 


4 < 


1 4la 


« « 




« • • 
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M 1 


k «s a 


M « 


)^ a 


I .... ! 


• « % « 




10 « 


1 u a 


10 « 


u a 


1 " 


• • • 


« » » « 


1 
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1 

1 , 
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BiUs 

•4 
M 
« 
tt 
<l 
M 
M 
«< 
M 
M 
« 
« 
«• 
M 
M 
l< 

a 

M 
M 
M 



00 London....... 

France 

Hollmnd 

Htmboig 

BfUDcn • • 

Boston 

Philadelphia. . . 

Baltimore 

Richmond 

North Carolina. 

Charleston 

Savannah 

Augusta 

Appalachicola. . 

Mobile 

New Orleans • . 

Natchez 

Nashville 

St Louis 

Louisville 

Cincinnati . . . . 



f.5 



78 a 
26|a 



par a 
5ia 

6 a 
6 a 
3Ja 



24 a 

13 a 

7* a 

26 a 

10 a 

• • 

9 a 

8ia 



4 81 
6 26 
39j 

78 

6j a 

6i d 
7 d 

7 

3} a 
7i a 

10} d 

26 a 

12i d 

74 d 

28 
12 



4 77 a 



9id 
9 d 



77Ja 

par a 

6 a 

6 a 
6 a 

8 a 
Ilia 
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RATES OF EXCHANGE, BANK NOTES AND SPECIE IN NEW YORK. 
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oommnzucaaed to the * BuanoK 



Bdirrins that tbe amovott of capaul iavHtfd in tlif coal 
eoal Uiid«, Raflraads, &c. &c^ in Scthuxlkill oooolT, 
Cocif«ntii»i&, ihe dr>^ikio froa thai 
have prepared €be fekltovaur mfanpaikMi, which ^-ua 

they he^ievt to ba nther under 




tiie data m their 



65 Huko ioooipotafed railroads. 

40 do iDdiridoal do 

P 40 do do do under groand 

3.400 nflnwd can. 

1^500 drift can. 

14 eoOeriea Ae^w woier Irxe^ with iteam en* 

ginea. puiiipB» &c 

lOOeolfiieiieBa^K wafer IrtW 

soundings 

850 boats. I 

SKW boat horses, dtc. 

80,000 acres eoal land, at ^iO per acre 

Woriung cB|Mtal 

Towns, dec, in the coal region 

SchnylkOI Canal 

Reading Railroad, can, &c 

Danville and Pottarillo Railroad 



40.0<>0 

45,000 

I 
18.\000 ' 
150,(X>0 
160,(X)0 , 
4Ci,000 ! 
64,00J 
3,«)v\000 
20J.OOO ' 
3,500«000 
4.500,000 
5,000,000 j 
800,000 



M 
M 



H 



Aggregate ^18,174,000 

This ▼alnation of the land is based on coal alone, inde> 
pendeftt of the iron ore with which the land abounds, and 
which, it is believed, will double the value of it. 

There are twenty-five steam engines in the county, in- 

clnding colliery engines, amounting to 725 horse power. 1 9 

of these engines were manufactured in Schuylkill county. 

Population of the coal region about 10,00)0. 

About 30 feet of iron ore have already been discovered 

in a cross section of about 4 miles of the coal region, lying 

in veins varying from 2 to 30 inches in thicknen. These 

veins extend throughout the coal region in Schuylkill county. 

In 1825 the quantity of coal shipped from the Schuylkill 

region amounted to 6,600 tons. 

In 1830 to 89,981 

In 1835 to 339,508 

In 1837 to 623,152 

Inl840to 452,292 " 

In 1838, 1839 and 1640, the anthracite coal trade was in 
a very languishing condition, and fell considerably short of 
the shipments of 1837, notwithstanding the prices were re- 
duced to the lowest rates— and in a majority of cases the 
coal was sold at an absolute loss to the miner. The importa- 
tion of foreign coal into the country in these ycare increased 
Tory rapidly — and within the last five years the average an- 
naal increase has been 46 per cent, notwithstanding the 
market has been glutted with anthracite coal, and there re- 
mained in the springs of 1838, 1839 and 1840, about 250,- 
000 tons in each year unconsumed, on which the holden 
sQsUined a loss of at least 15 per cent by exposure and 
waste in handling, &c— amounting annually to about one j 
hundred and fifty thousand dollars. ^ 

The present duty on foreign coal is 6 cents per hosfael, or , 

$1 68 per ton of 28 bushelf . The price per ton of 28 bndieis \ 

of foreign coal put on board the vessels at Pictoo, in Nova J 

Scotia, is $2 80, which is considerably higher than the seOing 

prices of anthracite coal put on board the boats at om- minea. • 

BoA the expense of inland transportation to New York and 

Boston, hy means of the present communications. (t^Mretbcr 

with the frauds practised by the vendere of Nova Scotia coal 

in invoicing a chaldron of coal at 36 bashels, when in hti 

at kart ten boshels are thrown in — ^which coven a larce |wr- 

Cioii of the doty.) is so great, that the vendere of the ktrKca 

artBde are enabled to furnish the English coal cheaper ia t^ 

Barfcete than the anthracite and bitoounoas cool of Pom- 

arWaaia can be famished. 

b VMl also be home in mind, that as the birsaicseas oaal 



is sftU K n>fal«»T^^TrM'T)t ii inA-'N^asf^c nn W.Jk, vib»V ^ a«K 
ihn>riJe r«U » s«-»Jo tnr viy»i|rhi arvi ow^ Xtrnt^ ^ n ImvkI^ 
n dtvitraM^ 

The drlf^n.Mi tif ^-hx^Ok.lJ <v^iyvTx' mv*«W «>t«y4^ 

liress K> iT>cnpa«' ihr *?oiy *vi t«%?vicn <y>*l tr^m ^ ^>^r^r« ^ih* 
jwiiimi di;ty> iKt at loa?* It <y»«r* |v»t Ni«hol— >y»Wvmft »h*« 
ti> 1* the <»r.ly n>c)h«'s) of inoiTJ>*inff i>w (v^f«>r«^i t)KN)«««>» V4' 

will, iK> di.>uNt etv^ioa*^ in a wvJm^tKmi <p<' iW fnc* M tiMi 
diimrsdc ariK^e at hooMv ai>d alorays «m^i^^ a i m ^ma moi 
supflv, and cTNtt^" <s>mjvtitN'»« ^w it* nrvN^mN».>»k 

The duty iHi ^vrign oftsl in GnNit UmAm i« a>»Mftt i* S*> 
per Uv^ The duly *« ^^mgn <^^•l in lh<» Tnitx^it <^«f«s is 
$1 6Sp^rKm« 

>l> haw one anthracilif fuma^^ in ^^ffntVoii («i ^^^hn )ViU 
ciMintT, which is making sKhH 90 ^y\a «f ^Ht MV(<<a\ |^«^ 
w«y*k--and at pivsK^t is vmu^ ore r\c^tt*i\T^f t\»w lK<» <sNai 
regHHi<->produoing iixMi <^ aw e\\>^l)<^>i i^unh^v tM «>a«rii\0i 
of every tkarription. This fum«<« is ^ 1^ a<i\Mka iht 
boshes. The preprielon a«« at )ww^nl huntly cnf^^ipNl In 
casting 42 IK cannon ball* tlxw the |^t\Tntn«e«it ai^l makiivk 
cast iron rails forihe i»se of the <\>lli<(H« in lh« r^^t whi^ 
weigh 25 lbs. to the yait)« and will su|M><>it aKvui ixtK^ Mma 
burthen, Thoap raiU will coat aUnit ^i^tHM per mil* t(Mf % 
single track of railroad* They are alA> makinyt a <NMit invn 
T rail, weighing 34 lba« to Ih^t" varvK which x^ill supt>«Ht al 
leaat three tons weight Theae rails will tN^sl aUnil i^^roO 
for a ainglo track of railroad |ier mil<«. 

The cast iron raila will come into i^eneral use In ^hujrU 
kill county for roads on which horse iwwer is useiU 

Another anthracite furnace will probably lie In blasl In lh« 
county of Schuylkill in the beginning of August 

We have also several ch«rrt>al Aimarea In blasl In lh« 
county. One Rolling Mill, and three Korges, 

Oolnmbla Count |». 

Col. Paxton then ro^o and made a statement In regan) 
to the Iron trade of Columbia county. lU said, at that 
time there were four anthracite rnrnacni, seven and a half 
feet in the boshes, in operation, yielding fVoni thirty to forty 
tons each per week. The longc Ht lilaiit of eitlinr of the*e 
furnaces had been eleven monthn, and shn hnd ylrlili^d about 
sixteen hundred tons of Iron. The quiilliy of tlia iron and 
coal of Columbia county was perhnpM (m|uiiI to any In the 
country. They had aliundunco of water power there, and 
that single county was capable of furnishing, if her resoiireiHi 
were properly developed, more iron than was now furnished 
by the whole State of Pennsylvania. 

1.05r01CVITY« 

Died at Harvingfon, Conn., Daii^ Camlee, aged 94 years, 
The family of which he was a member was remarkable for 
longevity. It consisted of ten sons, one o( whom died In 
io&aej. The ages of the olhera were as follows i 

Name. Birth. Death. Age. 

Caleb 1743 1827 86 

David 1747 1«41 94 

Gideon 1749 1819 70 

Timodiy 1751 IHU 83 

Samoel 1754 1841 87 

Jostos 17i7 living 85 

Ncheaiiah 1737 l«i3l 75 

J.ib 1759 ht;»>g Ht 

DanSri IT^I 18» W 
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REMAINS OP GENERAL HARRISON. 



[i«i» 



RKVAIXS OB* GEHBRAIi UARRIBOH. 

The fbllowiDg interealiiig coimpondenea eoooerning the 
mnoTil of Gai. HarritmiCB remtdnM was commanicmted to 
CoogrMi OD Tnetday, md referred to the special committee: 



WASBIVOTOy, 

June S2, 1841 



} 



Te the Senate and Boumc 9/ Hepre^entativet, 
of the United States: 

I hare the honor to sabmit the aocompaoyiog conespon- 
denoe between myself and the Hon. J. Burnet, J. C. Wright 
and others, who arriTed some Jays ago in this city as a com- 
mittee on behalf of the people of Cincinnati for the por- 
pooe, with the assent of the family, of removing the remains 
of the late President of the United States to North Bend 
lor interment I have thought it to be my duty thus to ap- 
prise Congress of the contempUted proceedings. 

JOHN TYLER. 

The following is the correspondence communicated to 
Congress by the President of the United States on Tuesday. 
It was referred to the Committee appointed upon the sub- 
ject of the death of the late President 

WASBisoTOir, 7 
June 16, 1841.5 

T%e Preudent of the United Statee : 

Dear Sir : — ^The undersigned were appointed by the citi- 
zens and the City Council of Cincinnati, and by many of 
the surtiving soldiers of the late war, to apply to the widow 
and family of our distinguished fellow-citizen, the late Pre- 
sident of the United States, for permission to remove his 
remains from the City of Washington to the State of Ohio 
for interment. They have made the application directed, 
and have received. permisiion to perform the sacred trust — 
They have now the honor of reporting to you their arrival 
in this city, and of asking your approbation of the measures 
contemplated, and vour co operation in carrying it into ef- 
fect 

We are fully aware of the high estimate you placed on 
the talento ana virtues of our lamented friend and fellow- 
citizen, the late Chief Magistrate of the Union, whose 
friendship and con6dence you possessed many years. We 
saw the tear fall from your eye and mingle with the tears of 
the Nation when the inscrutable will of Heaven removed 
him frem us. 

Knowing these things, we approach you with confidence, 
well assured that you will jusdy appreciate our motive for 
undertaking the mournful ^ty we have been deputed to per- 
form, and that the same kind feeling which has marked your 
courM through life will prompt you on this occasion to af- 
ford your countenance, and, if n ece s sar y, your co-operatibn. 

If it meet your approbation, the committee will do them- 
selves the honor of waiting upon you at the President's 
House, at any hoar you may please to designate. 

With high respect, we are your friends and fellow-citizens, 

J. Burnet, J. C. Wright 

Th. D. Cacneal, Chas. S. Clarksojci, 

Edwd. Woodruff, Rufus Hodges, 

L. Whiteman, A. Dudley, 

J>. A. Powell, A. McAlpin, 

John Reeves. 

Wabhihotoit, > 
Jane 17, 1841.3 
Gentlemen : — Your letter of the 16th was duly handed 
-me, and I lose no time in responding to the feeUngs and 
eentimenta which you have expressed for yourselves and 
those you represent and which you have correctly ascribed 
io me in regard to the lamented death of the late President 
As a citizen 1 respected him, as a patriot I 'honored him, as 
.a friend he was near and dear to me; that the people of Cin- 
cinnati should desire to keep wateh over his remains by en- 
itQinfaiog them near their city, is both natural and becoming; 



that the entire West, where so many evideoees of his pobie 
usefulness are to be found, shoald onite in the ssneviri^ 
was to have been expected ; and that the surviving loUieB 
of his many battles, led on by him to victory sod to gldi;, 
should sigh to perform the last melancholy duties to tbe »> 
mains of their old commander, is fully in consonance vi& 
the promptings of a noble and generous sympathy. I cooU 
not if I wu authorized to do so, oppose myself to their 
wishes. I might find something to urge on behilf of Ui 
native State, in my knowledge of his oontinned ittsflimfflt 
to her through the whole period of his useful life— in tbi 
claims of his relatives there, whose desire it would be tint 
the mortal remaina of the illustrious son should deep vokt 
the same turf with those of his distinguished fiither, one of 
j the signers of the Declaration of Independence— in die 
wish of the citizens of his native county to claim sll tbetk 
now left of him for whom they so latdy cast their altmi 
unanimous suffrage — to say nothing of my own fteSngi, 
allied, as I am by blood, to many of his near relstivei, lod 
with our names so closely aasociated ii^ much connsetfd wnA. 
the late exciting political contest ; these oonsiderationaniifk 
present some reasonable ground of opposing your widwai- 
But the assent which has been given by his respected widov 
and nearest relatives to the request of the people of Ciseia- 
nati admita of no opposition on my part, neither io Df is- 
dividual nor official character. 

I ahall feel it to be my duty, however, to snbmit oareB^ 
respondence to the two Houses of Congrcas now in temm 
but anticipating no effort from that quarter to thwirt fbi 
wishes expressed by yourselves in consonance with thoteflf 
the widow and nearest relatives of the late Prendnt, I 
readily promise you my co-operation towards enaUiof yw 
to fulfil the sacred trust which brought yon to this dty. 

I tender to each of you, gentlemen, my cordial sdnlitiMt 

JOHNTYLEH. 

To J. Burnet, J. C. Wright, and others of the conoiftr. 

RBMOVAL OF THB RBMAIN'S OF HARBISOI. 

Baltixoii, June 26, 6 P.M. 
The removal of the remains of General HarriMn,iniB 
the National Burial Ground at Washington, took pbce oa 
Saturday. By a vote of Congress a committee, ooonfling 
of five Senators and twenty-six Representatives, trw ip* 
pointed to unite with the Cincinnati committee in thii »■ 
lemn duty, and to accompany the body, in ito remonl,to 
the boundary line of the District In testimony of its lied- 
ings on the occasion, neither House of Congrcsi nt ob 
Saturday. 

Later.— The body of President Harrison reached du 
dty at three o'clock, P. M. on Saturday. It was acceofi- 
nied by his son John Scott Harrison, and by the committM 
of the citizens of Cincinnati. A detachment of the Moiat 
Corps at Washington acted as an escort, and will pnetei 
with the body to ita final resting place at North Bend— » 
appropriate mark of respect on the port of the Nttioul 
Executive. We learn that when the order was addreiiri 
to Col. Henderson of the Corps, to furnish the detschocol 
and to designate an officer to command it, he replied dut, 
being himself the senior officer, he conceived it to be motf 
proper and respectful tfiat he should act on the ooeasioo, end 
accordingly assumed to himself the melancholy doty of 
heading the escort. 

The arrival in Baltimore of the body and those who ac- 
companied it was without any previous notice, and but cooh 
paratively few of our citizens witnessed ita passage from tbc 
railroad depot to the City Hotel. The spectacle of thesKV- 
tal remains of the gallant hero and tried patriot home along 
in solemn silence, and followed by the little band of mooro- 
ing friends, clothed in funeral habiliments, was truly it 
striking contrast with the crowds, the shouta and the joyous 
demonstration which marked his approach to the self tsoe 
spot but a few months before. 

As soon as the arrival of the body was known, Col Hkk- 
man tendered to the committee the serrioes of a ttiliiv7 
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guaid, to be present with the body while it remained in the 
dtj. The Independent Blues were immediately detailed for 
that service, and on Sunday morning were relicTcd by the 
Eolaw Infantry. 

The President and Directors of the Baltimore and Sus- 
qoehanna Railroad Company have tendered to the commit- 
tee a special train to convey the remains to Columbia, to 
leave at 8 o'clock on Monday morning. The cars have been 
appropriately decorated with mourning emblems, and the 
Duectors of the Road have resolved to accompany the Com- 
niltee to Columbia. — [Baltimore American. 



KBW TORK CITY DEBT, 

A ttated by the Mayor in hit late Mettage, 

" I have requested from the Comptroller, and received a 
statement of the city debt up to the first of May last, from 
whieh the following appears: 

New Torfc city stocks of 1830 and 

1829 1500,000 

Leas amount held by CommiasionerB 

ol Sinking Fund 9 1 ,200 

$408,800 

PoUic Building Stock ^15,000 

Leas amount held by Commissioners 

ofSinkiog Fund 15,000 

500,000 

Fire Loan stock, a contingent liability #882,000 

Lets an equal amount of bonds and 
mortgages owned by the Commis- 
aionen of Sinking Fund 882,000 

iRdemnity stock $350,000 

amount held by Commissioneni 

of Sinking Fund 123,800 

236,800 

Floating Debt stock ..... 350,000 

Leas amount held by Commiisioners 

of Sinking Fund 168,210 

181,790 

Corporation Bonds, a contingent debt $585,000 
Loss an equal amount of liens on real 

estate 585,000 

Water Stocks $7,949,377 

amount held by Commissioners 

iif Sinking Fund 298,000 

7,651,377 



$8,978,167 



The City Stocks which will be held by the Commisuoners 
of the Sinking Fund, at the close of the present fiscal year, 
will be sufficient to cover, and in eflect to cancel, the stock 
of 1820 and '29, and the public Building Stock. The fire 
Iioan stock and Corporation Bonds are contingent liabilities 
of the city, for which bonds and mortgages and other real 
estate liens are had by the Commissioners of the Sinking 
Fund, which can be realized and applied to the liquidation 
of the debt at any time. These, therefore, may be properly 
considered as no part of the city debt, but rather as a loan 
of its credit on full and perfect securities. 

The Fire Indemnity stock is for the most part payable in 
twenty-seven years ; the provision for its redemption is an 
annual tax of $25,000 to be levied upon the real and per- 
sonal estate of the citizens ^one-half of which tax would, 
however, accomplish its redemption in the time fixed. 

The Floating Debt stock is payable at the rate of $60,000 
per annum, to meet which a tax of the like sum is annually 
to be imposed. 

It will be seen therefore, that the principal of all the stocks 
here mentioned (and which constitute the entire debt of the 
dty, except that for the construction of the Croton Aque- 
duct, is fully provided for, and capable Df being redeemed 
without resort to the revenues of the Sinking Fund after the 
preacnt year , or, in other words, the proper income of the 
Sinking Fund on and after May next, when the Croton 



water will be introduced, will be applicable solely to the can- 
celling of the water stocks. 

The Water Debt, as estimated, will reach twelve millions 
of dollars. It is computed that the income of the Sinking 
Fund, as at present constituted, will alone be sufiicient to 
meet and cancel it in forty years. It is to be remembered, 
too, that the Sinking Fund will, long before that period, be 
greatly enlarged from the avails of such real estate as the 
Corporation may sell from time to time. 

The late act of the Legislature to authorize a further loan 
on account of the construction of the Aqueduct will render 
the payment of our stock interest prompt and easy. It is 
enjoined upon the city to make all deficiency of interest by 
tax. I auggest that a concurrent ordinance be passed, by 
which thii will be permanently established, and future legis- 
lation in reference to it be thus rendered unnecessary.' 



>f 



Important Decision respeotinfp a IVKuess* 

The Augusta Chronicle states that Judge Andrews, of 
the Northern Circuit, (Georgia,) held at the late term of the 
Superior Court, of Oglethorpe county — in a capital case- 
that a person could not be sworn as a witness in a Court of 
Justice, who did not believe in^ the existence of a God, the 
obligations of an oath, and a future Mtaie of rewarda and 
fmniohmentt. He maintained with the Supreme Court of 
New York, that ** Religion is a subject in which every man 
has a right to think according to the dictates of his under- 
standing. It is a solemn concern between his conscience 
and hb God ; with which no human tribunal has a right to 
meddle. But in the development offsets, and the ascertain- 
ment of truth, human tribunals have a right to interfere. 
They are bound to see that no man's rights are impaired or 
taken away, but through the medium of testimony entitled 
to belief; and no testim^y is entitled to credit, unless de- 
livered under the solemnity of an oath, which comes home 
to the conscience of the witness, and will treat a lie arising 
from his belief, that false swearing would expose him to 
punishment in the life to come. On this great principle rest 
all our institutions, and especially the distribution of justice 
between men." 



Great Shad. 

Two of the largest shad ever caught in the North river 
were shown us yesterday. The female shad measured two 
feet and three inches in length, and eighteen inches round 
the waist, weighing 6} pounds. The other, a male shad, 
measured two feet and two inches in length, and fifteen in- 
ches round the waist, weighing 7 pounds. They were pre- 
sented to the Hon. I^bert II. Morris, Mayor of the city, by 
Mr. Alfred G. Thomson, fisherman of Wa'shington Market. 

[JVevf Era. 



Ttaermometer 

At M'Allister & CoV, on Cheanut street, Philadelphia, 
since 1st inst, at noon. 

Indoors. Outdoors. 

1st 67i 73J 

2d 75i 84 

3d 74i 79 

4th 72i 79i 

6th 80i 90J 

6th Sunday. 

7th 78 86 

8th 85 93 

9th 85 93i 

10th 81 89^ 

11th 83i 92i 

JVor/A American. 



At New Haven, on Tuesday, the thermometer was at 92. 
At Hartford 91 . At Albany, at the Manor House 90, and 
New York city 93 at 6 P. M. At Troy 90 a 91. At Ulica 
92 to 98 at mid-day. At Baltimore 96. 
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MEMORIAL OF THE CHAMBER OF COMMERCE, N. Y. 
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KcBAorlal of the Chamber of Commerce of the 

Clly of New York* 

7ir the Senate and Houte of Repretentativet of the United 
Statetf in Congrest astembled: 

In approaching the constituted aothoritiea of the cuantry 
with a petition on a sobjcct so deeply interesting to every 
portion of the Union, as that of the restoration of a National 
Currency* it oj probably be expected of this Chamber, at 
least it may well be permitted to allude to the causes which, 
in its opinion, may have mainly contributed to produce the 
present general derangement of the currency, as well as to 
the results that have followed a departure from the system, 
and the principles which experience so long had sanctioned : 
giving rise to the adoption of experiments and expedients 
that have not only disappointed the expectations of their 
aathors, hut have produced consequences which this Cham- 
ber, in common with a great portion of the Union, has never 
ceased to deplore. 

It is not the intention of the Chamber to enter npon the 
discussion t>f measures, the character and importance of 
which may have been derived from the influence of mere 
party politics ; nor will allusion -be made to them except 
whm an occasional reference may be necessary to eluci- 
date fiKta, or establish principles. At the same time, thu 
Chamber cannot refrain, on the present occasion, from ex- 
pressing its regret at the unnecessary suffering that has 
been inflicted upon the mercantile community, as well as 
upon every interest that requires the agency, or shares in 
the proqierity of Commerce, by permitting so momentous a 
subject as the regulation of the currency of the nation, to 
bMobjected to the influence of party considerations; and 
■oflering a question, in the settlement of which, all the 
States in the Union, and all classes of politicians, have 
equal interests and common rights to be placed at . the 
mercy, and compelled to abide the issue, of the strife and 
Miuggle of contending parties. 

When the idea of the inexpediency and unconstitution- 
ality of a Bank of the United States was put forth, and its 
advantages denied, from the highest official station, in De- 
cember, 1829, it was forseen and predicted, by a large por- 
tioD of the commercial community, that severe inconveni- 
ence and enduring difficulties were but too certain to attend 
and follow an attack which, if successfully persisted in, was 
dfitined to break up our credit and financial system. It 
aeemed evident that an attempt was to be made to dispense 
with the services of a national bank, and that, regardless of 
the sacrifice, the nation would be compelled to submit to 
tlie triaL This was the first in the series of experiments; 
thoae which followed, were but consequences of this error. 

It appeared to have been determmed that the benefits and 
advantages which a Bank of the United States had con- 
fioned upon the country for thirty years, should he disre- 
Sarded as useleas^ and the experience of the past rejected as 
valueless. The establishment of the first United Suites 
Bank introduced order out of chaos, and laid the foun- 
datioB of a financial system that revived credit, infused 
coofidenoe and advanced public prosperity ; and, during the 
twenty years of its existence, the same beneficial results 
were experienced from its successful operations; and for ten 
years previous to that change in our system, which dis- 
pensed with the services of a national regulator, the currency 
and credit system of the United States might have challenpnl 
a comparison with that of any other country in the world. 
But this flourishing condition of tho country ond its flnances, 
iMrosperous as it was, almost beyond former ex ample, was 
haiaided upon tho issue of an useless and a frarful ex(x»ri- 
ment The numberless local banks of the res|vctive States 
were not only appointed tho fltcal sgents of Oovrrninent, 
and entrusted with the receipt and diiibunieutont of the na* 
tional treasures, but they wore constituted ollko U\e creators 
and conservators of tho national currrnry. 

This Chamber is unwillinir now to riTur to the dftAils of 
the ruinous carrcr of those iuntitution*. ot to the wml conse- 
Guences of this fatal exiteriinrnt. Tiuie nlono can etHii^ 
the traces thev have lolt In thf« altrrt^d conililion of the 
countiy ; nor is any effort deemvd necessary to show the 



utter inefficiency, as a permanent system, of the other expe* 
dient proposed for regulating the finances and currency of 
the country. The strong; and decided expres&ion of public 
opinion upon the Sub-Treasury system, so lately and une- 
quivocally manifested, renders it unnecessary for this Chaoi- 
ber to enter upon the discussion of a measure that has beca 
condemned by the voice of the people. 

But if, after all that has been sutlered and endured, still 
stronger evidence were required to prove the entire ineffi- 
ciency of State institutions as conservators of the currena, 
under any possible circumstances ; and to show, at the nme 
time, the complete contrast between a bank really nationtl, 
in fact, and one emanating from State authority, although, 
having the name of United States Bank, it is to be found in 
the example of the large State Bank of Pennsylvania. 

The public moneys w^re withdrawn from the custody of 
tho late United Sutes Bank in October 1833. ThebiO 
passed by Congress for renewing the charter having alreadj 
been returned with the veto of the Executive, and as the 
charter expired in 1836, all hope of renewal became utterly 
extinct We are accordingly informed by the late report of 
a Committee of Siockholdera of the present State Bank of 
the same name, when giving the history of its proceedings, 
that when it was perceived that the charter of the late iast^ 
tution would not be renewed, the Directon at that tine, 
commenced winding up its concerns. The situation of. the 
bank, therefore, in November 1834, when an official stile- 
ment was published, was in all respects such as was to ha^ 
been expected in a national institution. With a circalsttoa 
of sixteen millions, it had sixteen millions in specie in iti 
vaults wherewith to redeem it, and it had also a surplus be- 
yond its capital of nearly eight millions of dollars ; but here 
terminated the existence of the United States Bank. In proof 
of this, we are further informed by the report of the above 
Committee of Stockholders, that on the 6th March, 1835, 
only four months afrerwards, a report was submitted to the 
Board of Directors, with a general view of the aitaatioa of 
the bank, showing its ample resourcce and power oS expuh 
sion. Whereupon a Committee, consisting of three Direc- 
tors, was authorized by the Board to make loans upon any 
and every approved security. The policy of purvuing a course 
of expansion commensurate with the ability of the baid^ 
was founded upon the hope and expectation of obtsining a 
charter from the State of Pennsylvania ; which hope wss 
realized in January following. The United States Bank, so 
called, was therefore, from March 1835, to all intents and 
purposes, a mere State institution. It could now, of right, 
have no other objects but such as were local and sectionsl: 
it must endeavor to make money for its stockholders, and 
fulfil its obligations to the Slate in return for its chartered 
privileges. It possessed indeed the same capital, continnol 
under the same management, and had assumed the sum 
name as its predecessor. But it was deficient in every e»> 
sential attribute of power for national use and benefit It 
was no longer entnisted with the custody of the public funds: 
its national charter and its notional character were gone : it 
had no object in common with national wants, no duties to 
{lerform connected with national interests: it was under no 
necessity to make any sacrifice for general security : it had 
no reputation to maintain as the regulator of the geoeral 
currency — for, in its present state of suliordinate capacity, it 
was amenable neither to national authority nor to public 
opinion. The circulation which it was supposed to inherit, 
was returned rapidly for redemption ; although its name, in 
too many instances, and for too many purposes, bearing ss 
it did the stamp of national authority, still operated as a de- 
lusion both at home and abroad ; and whether we consider 
the effect of its own conduct, or that of its example on its 
associate State banks throughout the Union, in the generil 
career of expansion, the stimulus thus «iven to the system 
of inflation, and the consequent injury inflicted on the char^ 
^cter of our currency, were great in proportion to the extent 
of its capital and the influence of its previous reputation. 
But the detailed accounts of its management as a State in- 
Ktitution, and its prr«ent condition, hare been laid before the 
puMie, and its hi^***** i» •»«»— - -^a^ter of record. 

We have the present situation of 
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would iiipiLLfcJlT ^BT^em tSx exfedKxy of J-rv-m/^x^ « >.*^! ?s^ ^nnj-nxm ^ )k , , - c l^^ v >^im ,m ««« 

DeSaJOkg the rhunrur ind dicciascnimg the extent of rc.xnns^ u «^*i;uA,*K\; if^ v»>\-s» *?a s % x» ,y v^N-v n>'4M «l^ 

Sobjectins ito afiiw to the frn^Dent icTtsti^tioo and <«« T^ cr-rv;v^ *^ aU iS^ K\>*: N* A* »»» <S^ ^•*^^ mv^^^K ^h^^ 
perviaoDof CflogreM;  w>nrt oi^ New X^i i» »o\^ *\ ,v>s<^4^„x| »»» • s yvi,'*i« ,h W«« 

Req mriag a due propartioo of its iasoes to be alwrnj* nf- ' iVftpwv; Ssi ih< xJv ;-.\vt*t^>w, «;»h»n.i:K *s;«* tx v>>^^^4l •• ht 
preBQDtod by ipecie 00 hand ; [ «*> m^iM k^ cr»(^i *« xxhon th,^ U\t Kkwl^ \^ a« ,n*m v,*J^sI 

Limitittg its dhidcnd to 7 percent^ any surplus that mav Th^^ i$a^t?«« (\t nvAin h\(' t^4» KiHk« i^tv «Nt^ a mvs^ >«i^ v^niNv 
be dcaled, after reBcrrio^ a sufioeDt cootingrnt hind lor ihV ainl ^»nw» «^ll^<^m anpin a »iMuhI |v^ithM>, w htK* |>t^^ iv4^« 
■jeurily of iis itockhoUecs, to be placed at the disposal of rally aw K>w» aiK) Km> mn f wh^niit^ f.^\>M«^^f%^ ^v\^hx i^^tvil 
CoQgnsa. I acconhnj;})' ivn«(Mi>>« U» iviulor <ho pv.^ \\\ |v»usl isv^(Imi(\ 

And it ahoold be required to publish full and frequent ac-! lat\v»blc l\>r a NAtu^ul lUnK u^ Itvv \\w \s^\\%\s\m\^\\\ y\\ ||« 
^ontsof the stale of iu afiaira, including that of all iu ' Aituro utefulniNAk ^uch orih<'SliihMi\Mi(\thxv»««< itlv>^()H. 
miches, in order that the public at large, for whose benefit ' out meana or crfilii, aud ha\t» UmiI all u\\t b% \\\^ m\\\t iM 
U was created, and who in their turn feel a pride in lending banks would i^^mi hi <«\i«i an U«\um« of nuM^^x a* m\k\\\ «• 



tt their support, may not only form some opinion of the pro- 
priety of its measures and the integrity of its management, 
but be enabled also to judge of the nature of ifs loans as well 
as the secnri^ of its position. 

But, it is said, the efficiency and strength of the Slate 
tMnks are greater now than when the United Sutes Bank 



a national currency wan uUhHlin;v*l, ahl^mnb «|| tbi«U ««». 
curtiiea that PoRMCi^nHl anv intiiiiiiio vnlue, \^\mM lh«>M h^. 
come availablo to thi» ouhIiumh j while Muh Unk* «■ h«| 
made nrcparntion*, niul pluced ihntiaelviMi in a nHuntinH l# 
fultU their ohliffntioim. hut Ihoutfhl thev \\t\^ Mimhle to Inkf 
the final step, without a power to reutilflle oiheia and |ih»» 



was established ; and that they have become to numerous | **^' *^®*»» 7°"^ linmetliiiiely nillv nnuiiid the nlMiitlHid, nhiI 



that the advantages of a National Bank would not be soim 
portMnt, nor could its influence any longer become paramount. 
li, howerer, we were to compare the number of State banks 
that existed in 1836 with those that surrived the crisis of 
1837, the estimate of the sound capital remaining would bo 
compazatively small indeed, nor, when instituting the com- 
parison should we be unmindful , of the increased business 
and augmented population of the Union, and of the varied 
and extended interests that have «nce sprung up and spreod 
over the face of the country, requiring protection and secu- 
ritj against the evils of a disordered currency. 

It is also thought by some, whose opinions are otherwitc 
entitled to respect, that, in the present disordered condition 
of 8tate credit and currency, a Bank of the United States 
woald hardly be able to regulate and control the exchanges 
of the country. A large portion of the capiUl of Stete 
banks has been lost beyond the hope of recovery, and«a very 
large amount must remain completely unavailable until the 
re-establishment of general confidence and of a sound cur- 
rency. The Slate banks did indeed deal in exchanges for 



resume under the n^itiiiof n N»itl(>iiiil l*hilei<liii. 

All sound and well conducted Hhuo liMitkH wiuild iltitUa 
essential assislanco from the suiiport nltnided liy a iiiilliMtMl 
institution; and If their own operniloiiM Mlimild heeniMM 
more circumscribed, In some rennerls, they witiiM liei iihis 
less cxpoiod in others, and would thiis deriva sn siNriiifHaa 
from diminished resiioMHihility In being eonflnsd wllhlit 11 
more legitimate as well as si)iir»prial«t nyUpw nf nrlltMi 1 
while they, in their turn, would fotm imi'lul iiiillisrliH |o a 
national regulator, and r^n»titute sn InfeHral imM nf h mimii 
and efTicient system of nalionsi vurmu r» wfili )i ilu«lr uwh 
respective Htete Governments bars fiNtlmr Ilia pi>wer |» 
create nor the means to control. 

Agsin, it IB said, that couMrnrtt in slowly ir^infuUiu, und 
commercial alTsirs gra/Jually revising; and ilmt HunttUnu^f^ 
New York, with a sooml cuttpnt^y , mny m#|| iPmi tuutfu^ 
with the favorable ap^iears rifles of ih^ pfp¥4hi, nut\ ^n\\ ¥i\\U 
confidence fot the o^n'mn ^ntm^^tu t4 lU*- tuiuff, Wbufb^i 
we are uuMflM tothrmutyinrm *A tmi \fnu\L^h\i, ftf^ththtfUt 
to the rcadineM msnif^riitrd l>y m/f rar/^u* u, mi,l,t*,n i» mC 
vstions, or to tli« pfT,r^y of mtt \tty»n, *♦* y> itrtk Ih$m ^»«. 



the pnbhc good ,|^for their advantege consisted not in equali- p.y„erit- of sperM. ^,u.tn tf^. •Wf .i^-r ,4 .^^ JJ;Jfu, 
nog the rates, but m producing inrcgulanty--tbey would : „^ ^^^ rr»oJ«/^, uf )'<47, • J i/, r„mv/' ifJZ 
]weha«» and aeU no longer than it was profitable for them ,^^y ^ ,^ ,,^^ ^ ^^ ^,,^^, . ,^^^ /[^J^' 

to do 00, and would leave the wante of trade m U.is respect if^yj , ,^ ifir^nf^^j^ ,^,,j v, u^^ ./^.•v..., ^,,^ J, J? 
nnprovidrf for, unless their own intereste were promoted. ,i,^ i„!««u, Amy^j^, J^. m,rM ..^,. w. iJi X/7* 
Fornearly • year before the cruas of 1837, while specie some t/if|jojf adv«r#«;»^^ fr^m h^ n^/f* U**/t^^'^ ^i^ntH 
jhomided and State bank issues were redeemable in coin, the compare*! Wfi>. a '^ftept y^^^m 'A «^« %t,^^f, y^^S^pit/ 
ttthMoe^ of the ooyntry were in utter confusion and mtr , caMad emui^, Uc»ma^ •fjb/rAMfj %e, ^«# ty^^tm m^H4iif4 
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sr to reap Ibe Truil of previoiu ucrlGca.- 
B true in its Tulleit eitent. u applied la New 
b« eqaally applicabJe to New England ; 
hat both would be inSuenced b; bighei 
i b.T nobler aim*. Placed in the centre of the 
wmmercial eicbangea of the Union, New 
ould bo willing lo iliaie. not only the advan^ 
lUion, but an J other priviteget she tcay pot- 
Mt of (he Union ; and, if for no other 
adTBDceniflnt of their prooperity the i 
turn ; and in no olber waj, in the opinion 
ir, can each ■eclion of the Union deriTC Ibe 
Inntage, or become lo complelelj identified 
in feeling, ae when ibaring in the eqail 
iga of an anifonn National Currency, 
lometimea auppoaed, it were pos«ibla for lbs 
h-West, of their own accord, lo follow ' 
w York, and reitare the Tslue of their c 
^h longer must the induitry of the country 
d, and ila proaperity be retarded, before thia 
I^e place. 

g thia eipBctation to be realized, the Cham 
re, with an earnest deaire that the queatiot 
ctorily anawered, what ia there to preren 
from again paraaiog (heir former career T— 
1 can be afforded againat the enla of a de- 
Rated carrenoy ? What secarity proTided, 
; enlered into to-day, will be diacharged ' 
It maturity ! Muat we 



)ner or later n 



of t1 



lugh wbicb we baTe ao lately paaeed, 
II we poueaa to preienl the return of 
wpoiuibility, of confidence without limit, of 
I without foundation, and of a national cur- 
Btandard of value T 

' accordingly dcema it eaaential for the pub- 
the public aecurily, Ibat the reiponaibility 
I general currency and preaerring the apede 
e, ahauld egain be anumed by Ibe Federal 
and under the guardianahip and guidance 
nunci la, again be enlmited to the care and 
I national institulion, upon wbicb sufficient 
irily abould be eoDterred, to enable it to di*- 
iencyaiu) effect, the onerous and important 
lulled on to perfarm. Tbe leading end ee- 
' ita creation, will be (o aanire to tbo Treaa- 
Iho aafe and economical receipt, custody, 
of tbe public funds; to gire to the nation 
lard of Talue, — and to the people, for dreu- 
y equivalent to specie in every part of the 
b to agriculture, commerce, and mauurac- 
of exchange b; which those great inlereita 
le evils and losses of continued flucluation, 
ipiecialion. And by ^lus imparting confi- 
,.^ing aecurily to every department of trade, 
>■ u) industry and enterpriae the beet atimulua 
its jnsl reward, 
ive respectfully lo en- 
interpose its aulhorilj, 
he eatahlisbmeiit of a 
istional currency. 
AAC CAROW, 
Tiber e/ Cammsrce. 
« Cily'af Jfem York. 



AceepUng Banks !■ Penna. 

We publish below • table, which we believe to be enliielj 
accurate, showing the amount which each accepting but 

Exchange Bank orPittaburgandBrBuchea..#I69,7G4 OO 
Merchants and Manufacturers Bank of PiUs- 

burgh 130,000 00 

Bank of Fenn Tovmahip 96,734 98 

Manufacturers and MecWica Bank of Phik. 80,360 00 

Farmera Bulk of Lancaster 60,000 DO 

Bank of Chester CouDly 71,493 00 

Bank of the Northern Liberties, 70,000 <0 

Harriaburg Banli 75,000 00 

Chambenburg Bank 66,016 62f 

Moyamenaing Bank 63,500 00 

Carlisle Bank 67,iS3 M 

Miners' Bank (rf Foltnille 49,936 IS 

York Bank 49,561 SJ 

Bank of Lewialotni 49,358 55 

Bank of Delaware Couo^ 43,0ST 50 

LancBBler Bank 88,430 06J 

Towanda B^nk 37,500 M 

Bank of Germantown 36|61I iO 

Bank of >iortbaioberland 40,000 » 

Northampton Bank :... 31,in U 

Bank of Gcttvaburg 30,958 M 

MonongaheUBank of Brovmaville 31,500 00 

Columbia Bank and Bridge Company 36,470 OO 

Erie Bank 36,47175 

West Branch Bank 25,000 Off 

Bank of Susqnehanmt Coonty 36,000 00 

Berks Counly Bank 247*0 OO 

Bank ofMiddlelown 34,818 TB 

Farmer's Bank of Bucks County 33,055 00 

Farmer's and Drover's Bank of Wayneebarg 18,750 00 

Lebanon Bank 17,570 00 

Wyoming Bank 30^27 50 



> or PhiiB. 

r Commerce of PhiU- 
norial IVom ibe Cham- 
re lo a Nuional Bank, 

aber are decided in fa- 
! Bank, or fiscal agenV 
It to menMrialiM Con- 



The three banks pnblisbed below which 
I not pay a lax on their dividends, have 

accepted ihe Ian and will issue on fandetl 

debt the following sums : 

Bank of Penn^lvania 

Farmers and Mechanics Bank of Philada. 

Mechanics Bank City and Conntj 



J1,690,MT 41J 



JHi,000 00 
63,6CO0O 
70,000 00 

$1,948,437 ill 



The present volume, (being the 4ih,) which ia teruiinslrf 
by this number, embncee tbe most eventful period «b><^ 
has occurred since the commencement of the Register; sM 
contains, among other important documenla, those rdatingU 
the inauguration and death of the late President, and lbs 
supply of the first vacancy, which has tbua occurred, bj n* 
sucecaaor — the suspenaion of specie payments by the Bsni> 
— Ihedevelopmentsof IheBank U. 8., and all the documentt 
which have appeared pra and ran, relating te it — tbe corre- 
spondence and other nullars in relation to the ease oTMcIiS" 
ions important legal deci«oiu — case of L'AmistsJ ana 
: U. 8. — report of Ihe American Commiaaionen oa tbs 
N. E. Boundary question — Census of Pennsylvania— R'!'*' 
Law of Pennayliania, and phos for a Nslional Bank, A^ 
IT neit volume will, we praiume, be furnished wU 
interesting views and details of Ihe census of Ihe diJIeiv' 
States— as well as of the commerce and navigation of ^ 
United SMIes. 

The index •ccompaniea the present number. 
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